OAO " TpaHcHe¢bmb"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 474 846 39 237 6 958
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 40 102 162 003 70
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 4 067 350 3285 120 5575 501
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 5872 150 33 847 668 27 536 450
DrHaAHCOBbIE BNOXEHMS 1170 689 130 831 600 174 010 471 045 187
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 163 005 3012981 56 731
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 940 709 62 330 46 347
WUTtoro no pasgeny | 1100 700 688 993 640 583 349 504 267 244
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 403 249 1557 325 2 293 955
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 10 153 449 7 880 476 7 390 883
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 85 953 097 70 891 450 36 028 518
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 35 350 733 60 115 249 51 801 619
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 76 292 552 135 081 303 271 609 750
Mpoyne 06opOTHbLIE aKTUBbI 1260 0 0 0
UTtoro no pasgeny |l 1200 208 153 080 275 525 803 369 124 725
BAJIAHC 1600 908 842 073 916 109 152 873 391 969

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 7102 7102 7102
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 1630 823 10 204 538 3533 558
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 52 555 340 52 555 340 52 555 340
PesepBHbIi kanuTan 1360 13 044 13 044 13 044
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 90 620 261 74 179 615 64 266 458
WUtoro no pasaeny 1300 144 826 570 136 959 639 120 375 502

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 546 240 500 551 988 802 573 147 475
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 3 168 855 10 381 010 4 033 406
OueHo4Hble obsA3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 582 582 582
WTtoro no pasgeny IV 1400 549 409 937 562 370 394 577 181 463
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 25 725 835 54 726 094 11049 774
Kpeantopckasa 3agomkeHHOCTb 1520 186 862 497 160 344 136 163 992 502
Hoxopabl 6yaywimx nepuoaos 1530 300 000 200 000 100 006
OueHo4Hble o6s13aTenbCTBa 1540 1717 234 1 508 889 692 722
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 214 605 566 216 779 119 175 835 004
BAJIAHC 1700 908 842 073 916 109 152 873 391 969




Omuyem o ¢huHaHcoO8bIX peyribmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 687 139 566 632 780 132
CebecToumocTb npopax 2120 | -584 255 486 -556 845 405
BanoBas npubbinb (YObITOK) 2100 | 102 884 080 75934 727
Kommepyeckne pacxofpl 2210 -76 093 591 -66 986 709
YnpasneHyeckune pacxoabl 2220 -8 367 046 -6 400 773
MpubbINb (YyObITOK) OT Npoaax 2200 18 423 443 2 547 245
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1699 937
MpoLeHTbI K NONyYeHnto 2320 38 336 774 40 236 287
MpoueHTbl K ynnaTe 2330 -33 736 834 -33 112 347
Mpouve poxoabl 2340 395 849 198 348 394 996
Mpoymne pacxogbl 2350 | -401 771737 -343 534 392
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 17 102 543 14 532 726
TeKyLwmii Hanor Ha NpuobINb 2410 -10 925 488 -84
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 591 662 484 996
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 6 772 053 -6 347 604
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 132 755 2 956 250
Mpoyee 2460 -2 429 419 503
Yucrtasa npubbinb (YObITOK) 2400 10 652 444 11 141 791
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 881 812

pabOTHMKOB




OAOQO "TpaHcHe¢bmb"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeaupoeaHHblu 6asnaHc AGCONIOTHLIE BENTUMYUHbI K BanioTe GanaHca N3meHeHusn
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble cpeAcTBa U KPATKOCPOUHbIE (PUHAHCOBLIE BIIOXEHNS! 195196552 111643285 |[21,30713| 12,2841 | -83553267 |-42,8046839| 1149,75036
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 70891450 85953097 7,738319| 9,45743 15061647 21,2460699 |-207,2586111
3anachb! 1 3aTpars| 9437801 10556698 1,030205] 1,16155 1118897 11,8554841 | -15,39679148
Bcero Tekylumx akTBoB (0BOPOTHLIX CPEACTB) 275525803 208153080 |[30,07565| 22,9031 | -67372723 |-24,4524187| 927,094958
MimmoGUnu3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 640583349 700688993 | 69,92435( 77,0969 60105644 9,38295447 | -827,094958
Uroro akTueOB 916109152 908842073 100 100 -7267079 [-0,79325471 100
MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 161853025 188579731 17,66744 | 20,7494 26726706 16,5129481 |-367,7778376
KparkocpouHble KpeanTs! 1 3aiiMbi 54726094 25725835 |5,973753| 2,83062 | -29000259 |-52,9916478| 399,0634889
Bcero KpaTkoCpO4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 06si3aTenbCTBa) 216579119 214305566 |23,64119( 23,5801 -2273553  [-1,04975632 | 31,28565136
[onrocpodHbIii 3aeMHbIi KanuTan (A0NrocpoyHble 0bs3aTen-cTsa) 562370394 549409937 |61,38683| 60,4516 | -12960457 |-2,30461225| 178,344793
CobCTBeHHbI kanuTan 137159639 145126570 |14,97198| 15,9683 7966931 5,80850975 |-109,6304444
Uroro naccueos 916109152 908842073 100 100 -7267079 [-0,79325471 100

rOpI/ISOHTaJ'II:HbIVI aHanuns norneseH TemM, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasfiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) TeMNOB POCTA BbIPYyYKN OT Npoaax,
KOTOpasa B Hallem criydyae coCcTaBaeT 0,09. Ecnu oHM Huxe - HeobXxoaMMo yBeNnM4nBaTb 3Ha4YeHUA nokasarenew gaHHomn rpynnbl.

BaxHbIM nokasarenem sensitoTes ctonbubl 5 n 8 ArpervpoeaHHoro 6anaHca. Ctonbew 5 roBoput 0 TOM HACKOMNbKO 3HAYUTESEH «BeC» AaHHOMN rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeHMe KOTOPOii BHOCUT Hanbornee CyLLeCTBEHHBIV BKad B M3MEHeHWe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMUY NokasaTtensiMy no ctonbuam 5 u 8 aBnsoTcsa Havbonee

3Ha4YMMbIMU B O€ATENbHOCTU NpeanpuaTuda.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Her
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALUM Het
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Her
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUHbIX 0653aTENbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TEMMbl POCTa BHEOOOPOTHbBIX H
-
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); [a
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6was oueHKa arpermpoBaHHoro 6anasca - 3 us 12, 1o ectb 0,25

370 nepBoHavanbHas xapakTepucTvika Npu aHanmnse AUHaMuUKK U CTpykTypbl ByxranTtepckoii otyeTHocT OAO “TpaHcHedTh". V13 Hee pyKOBOACTBO MOXET CAENaTh TONbKO NpeaBapuTenbHble
BbIBOAbI O MOMNOXEHUN AeN Ha NPeanpusiTum. KoHKpeTHble pekoMeHaaumm MOXHO AaThb TONbKO NPU AETanbHOM M3ydeHun AokymeHTaumu. MNpeacTaBreHHble fanee BuAbl aHanm3aa Tak e BaxHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " TpaHcHebmb"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBngHocTb 6anaHca o3Ha4vyaeT Hanuume 060p0THbIX cpencTs B pa3Mepe, 4oCTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBMOHOCTL GanaHca - 9To CoCTaBHasA YacTb BaXKHENLLErO
MOHATMSA, NNaTeXecnocobHOCTH opraHusauumn, 1o eCTb ee CMOCOBHOCTU MOMHOCTLIO BbIMNOMHATE CBOU
nnaTexHole obs3aTenscTBa. [naTexecnocobHOCTbI0 onpenendarnTcd BO3MOXHOCTb NOJlyYeHUda Kpeguta,
genosasa un Cbl/lCKaJ'IbHaﬂ penyTauma n T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs 1X
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - B COOTBETCTBUM CO CPOKAMW MX MOralleHus.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNSI TEKYLLIMX pacYEeTOB HEMEASNEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeaCTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE aKTVBbI) pearnu3yroTcs 3a 40CTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAATCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI 1 3aeMHble CPeacTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 111643285 > ni-= 186862497 Hert
A2 = 85953097 > n2= 27443069 Ja
A3 = 10556698 > N3= 549409937 Het
A4 = 700688993 < n4 = 145126570 Hert

O nuksugHoctn 6anaHca OAO "TpaHcHedhTb" MOXHO CKasaTb criegytoLlee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenun NMUKBMAHOCTM U NNATEXEeCNOCOOHOCTH roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsa3aTensLCTB. an/IMeHFlIOTCﬂ cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMAHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
BO3HMKaIOLLMI BCNeACTBME NPEBbILLEHNS CTOMMOCTM JIMKBUOHOMO UMYLLECTBa Hag UMeEIoLLMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,97. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHBIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUS KPATKOCPOYHbIX 0083aTeNbCTB.

2. KoacbbmumeHT Kputndeckomn (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT KoadhpmumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyEeTOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 0,92. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (N1 + M2) = 0,52. BenuumHa Kan HaxognTtca Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,43

O6Lasn oleHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ectb 0,5



OAO " TpaHcHebmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpUATUA (DYHKLMOHMPOBATb, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexkaTensHOCTU U AOMNYCTUMOro YPOBHSA pycka ANns BnagenbLes 6GusHeca. dPuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

YT06bI COPUEHTUPOBATLCH B TAKOM KOMNMMYECTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHys Tuna rHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "TpaHcHedTh" AEC = -566119121, AEL = -16709184, AEX = 9016651. 3TO 3HAUUT, 4YTO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [naTexxecnocobHOCTb NpeanpuaTns HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb A4OMOMHUTENbHbIE MCTOMHUKM NOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHUKeHNe AOXO4HOCTM NMPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnst
cuUTyaummn eLle MMeoTCA.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-2,67). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUSA He AoCTaTo4YeH. ITO
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATMSa OT BHELUHEN cpeabl U CITYXXUT CUrHarom o
HennaTexecnocobHoCTU K yrpose 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTN MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamu (Koma=-52,63). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatoveH. KoaddumumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-3,83).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
KparHe BaXkHbl 4N NPOMBbILLMEHHbIX NPEeanpUATUIA.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 4,83) n koachumumeHTa 4ONroCpoYHOro npmBnevYeHmus
3aemHbIx cpeacTs (Kgna = 0,79) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HavyeHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLIEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,78) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,16) HEBLICOK, 40N COOCTBEHHbLIX CPeaCcTB HegocTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHNYeHbl
BO3MOXXHOCTW MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMEHT COOTHOLLEHNSI 3aEMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 3,96) roBopuT 0 TOM, YTO Ha NpeanpUsTUN
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLHMX MCTOYMHUKOB CPeACTB, TO eCTb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3HavyeHne KoapurLMEHTA COOTHOLLEHNSS MOOUIBbHBIX 1 UMMOOUM30BaHHLIX CPEACTB
(Km/n = 0,30) cneundunyHo AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCNOBUSIX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuumneHTt nporHosa
6aHkpoTcTBa (Knb = -0,01)

O6wasn oueHka nokasarenen couHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO " TpaHcHebmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON aWPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMblLUfIEHHbIE rpynbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaBnss NokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
COBCTBEHHUKM MOTYT caenaTb BbiBo4 O (OMHAHCOBOM MOMOXEHUM NpeanpusaTus. B Hawen cTpaHe
oTpacneBble N perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyonukyet denepansHas cnyxoba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHBLIM U CPaBHUTL CO CpeaHecTaTUCTUIECKUMU. pu 3HaYNTENBLHOM PacXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBedeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTM CO cpeaHecTaTUCTUYECKUMU. [JaHHble MO peHTabenbHOCTU MOXHO HaWTK Ha canTe
rockomctaTa. Kaxxablil MOXeT CaMOCTOATENbHO OLEHNUTL BEPOATHOCTb BHEMNMAHOBOW KaMepanbHON

MPOBEpPKM.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl Aanee.

Mokasatenb peHTtabenbHocT OAO "TpaHcHedhTL"

3a

OTYeTHbIN
nepuoa, %

3a

npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAax NokasbiBaeT KONMNMYECTBO NpubbINK, NpuxoaaLlencs
Ha eQuHULLYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem Ans
COMOCTaBMEeHUs NpeanpusaTUn ogHoM oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAOQ "TpaHcHedTb" yBenuymnack, npunbbink nosblcunack. Ha npeanpuatu
OTCYTCTBYIOT SIBHble NpobnemMbl co cobIToOM. PeHTabenbHOCTbL Nnpoda
noBbICMNAacCh, YTO ABNSAETCHA BaXXHbIM NoKasaTenem yny4lleHns kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NONUTUKM.

2,68

0,40

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBAET, CKONbKO pybnewn
3aTpayeHo nNpeanpusaTueM Ansi nonyyeHus ogHoro pyonsi npmbbinmy BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBeYeHus cpeacTte. B otyeTHOM nepuoge
HabnogaeTca ysenudeHne 6anaHcoBon Npmdbinn. CTOMMOCTb akTMBOB He
yBenuyunacb. O6was peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

1,87

1,62

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
oTAayy OoT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM OEeHer,
nmylecTsa 1 T.4.MokasaTeny YNCTon Npubbinu U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHNE KOHTPOSO Hafg
npeanpusTUeM N pacCMOTPETL anbTepHaTBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

7,56

8,66

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YuncTtasa npubbinb He noBbicunacb. CToMMOCTb BHEOOOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNAch X peHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

1,59

1,95




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

2,76

0,40

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS JONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma cCOGCTBEHHOrO kanutana u
OONroCpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBbICHack, YTO rOBOPUT 00
a3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu ynpaBieHNsi 4ONroCPOYHbIM
Kanutanom.

2,45

2,08

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbICUNACh.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

420,48

44

2,38

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCT No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B npeablayLime rodbl, Y4Tto u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3pEeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroga snagersbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbHOCTH - 5 U3 8, To ecTb 0,63




OAO " TpaHcHe¢bmb'"
AHanu3s desioeoll akmusHocmu

[enoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaﬂ OLUeHKa aeAaTenbHOCTU npeanpmnAaTna OTHOCUTENTbHO BEJNTUYUHDbI
aBaHCUpPOBaHHbIX peCypCcoB U BeN4YnHbl UX 3aTpaT B npouecce pa6oqero uukna. BaxkHbi nokasaTtenb
0EeroBOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: 4em 6bICTpee 060p0T, TeM MeHblle B KaXXa0M o6op0Te
COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxXodos, a 3Ha4uT - TeM Bbille Ct)I/IHaHCOBaﬂ SCbeeKTMBHOCTb

npeanpusaTUs.

AHanus 0enoBon akTMBHOCTUOBLIYHO Ha4YMHaETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=95,61<Tp=108,59 > Ta = 99,21 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He

pacTerT. AKTUBbI HE YyBENMNYNBAKOTCA.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOW akTUBHOCTM NOE3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro

BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn

MHGOpMaLMK NO OTPaCM MOXHO OTCNeAUTb CPeAHeOoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
[laHHOM [I0KYMeHTe 3TO He Aenaetcs. Cpeamn OTHOCUTENbHbIX MoKasaTenen, kak npasuno, BbiAensaoT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrepmsyeT adekTUBHOCTbL NCNOMb30BaHNSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosblleHne a¢pekTMBHOCTU
NCMONb30BaHWSA TPYAOBbIX PECYPCOB U MMEET NONOXUTENbHbIA 3hhekT. 779954,10| 779285,88

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun yrnpaBneHus.

186,91

142,83

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rnokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHumn KpyroobopoTa CpeacTs NpeanpusaTisa n apekTMBHOM MX
NCNOMNb30BaHWW.

0,75

0,71

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUsaTUs.

484,70

516,11

KoadppuumeHT obopadmnsaemoct o60poTHbIX cpeacTts Oo06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHaA 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

2,84

1,96

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNM3MpyeMbIi Nepuog,

128,46

185,92




KoachbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

700,96

328,61

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

0,52

1,11

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

8,76

11,84

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

41,66

30,84

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3agormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXET 03Ha4YaTb CHIDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

3,96

3,90

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

92,22

93,54

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTus. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

4,81

4,87

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

42,18

31,95

MpogomknuTenbHOCTL MHaHcoBOro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy>xHO
NPUHUMATbL Mepbl NO COKPALLLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

-50,04

-61,59

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABMAKTCS 3aBUCUMbIMU OT COOTBETCTBYOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTM PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK NO OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalLeM cante Ha
ctpaHuue OAO "TpaHcHedTb" AONOMHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT no akcnpecc-aHanmay BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpuatumn. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMMN MO YCTPaHEHUIO BbISIBITEHHbIX
npobnem. Cepbe3Hbii NoAxoa K oMHAHCOBOMY aHanuay npeanonaraeT TwaTenbHoe nccrnegoBaHne
OOKyMEHTaLMKN opraHnsaumm. Tonbko B 3TOM Criyyae pesyrnbTaTbl PMHAHCOBOrO aHanusa gagyT
NOMNOXUTENbHbIN 3hdeKT.

anBeﬂeHHaﬂ HXXe 3KCnpecc-oueHKa ABnAaeTca "©a30B0oK". DTO 3HAYUT, YTO HA UTOrOBbLIN pe3ynbTaTt
BINMNAKT TONBbKO AaHHblIe 6yxranTepCK0171 OTHYETHOCTU NpeanpuaTna Ha Bbl6paHHOM NPOMEXYTKE BPpEMEHWN.
OTa oueHKa OTHOCUTCA K Kateropuu "beHp.aMeHTaJ'lebIX", TaK Kak UMEeHHO beHp.aMeHTaJ'lebIﬁ aHanmsa
n3y4vaert Ct)I/IHaHCOBOG COCTOAHNE 3KOHOMUKK, OTpacin n npeanpnuaTna n Ha 3ToM OCHOBaHUKU aenaeTt
BbIBO[ O nepcnekTtnBax nHBecTMumi. MNogobHas oueHka BaxkHa ansd Bblpa6OTKM CTpaTtern4eckoro
HanpaelieHusa, To eCTb Anda NPUHATUA ynpaBieHYeCKnX U UHBECTULIMOHHbIX peLueHwZ Ha OANUTEenbHbIN CPOK.

Onsa reHepauumn cnekynsaTUBHOM NpubbINM Ha Bupke LeHHbIX Gymar B 4OMOMHEHME K pe3yrnbTatam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bl'HEOBXOANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "TpaHcHeTL"
no 10-6annsHou (ot 0 ao 10) wkane - 4,24;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 3, unu 3 -

YpoBeHb pucka uHBectupoBaHusa 3a 2012 roa: MNMpuemnembin

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NpeanpuaTuam oTpacnm B ntoroeyto oueHky OAO
"TpaHcHedTb" ByayT BBOAEHbI KOPEKTUBLI. Y TOMHEHHAs OL|EHKa BbICTaBMSIETCH B OTPACNeBOM pPeNTUHre
KOMMaHW1 3a TeKyLUMIA rof 1 3a HecKorbko neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "TpaHcHedTb"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM Ha HalLeM cauTe.
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