OAO " TpaHcHe¢hmb"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 39 237 6 958 1361
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 162 003 70 0
OcCHOBHbIE CpefcTBa 1130 3285 120 5575 501 8 720 578
[loxoaHble BNOXeEHUA B MaTepuarnbHble LLeH-HOCTU 1140 33 847 668 27 536 450 27 126 033
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 600 174 010 471 045 187 383 420 983
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 3012981 56 731 347 558
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 62 330 46 347 240 027
WTtoro no pasgeny | 1100 640 583 349 504 267 244| 419 856 540
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 1557 325 2 293 955 823 712
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 7 880 476 7 390 883 2 841 020
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 70 891 450 36 028 518 29 924 572
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 60 115 249 51 801 619 36 090 003
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 135 081 303 271 609 750 268 657 503
Mpoyne 06opOTHbLIE aKTUBbI 1260 0 0 0
UTtoro no pasageny |l 1200 275 525 803 369 124 725| 338 336 810
BAJIAHC 1600 916 109 152 873 391 969 758 193 350

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 7102 7102 7102
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 10 204 538 3533 558 3604 037
[o6aBoyHbI kanutan (6e3 nepeoueHkmn) 1350 52 555 340 52 555 340 52 555 340
PesepBHbIi kanuTan 1360 13 044 13 044 13 044
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 74 179 615 64 266 458 60 305 455
Utoro no pasaeny 1300 136 959 639 120 375 502 116 484 978

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 551 988 802 573 147 475 541913 100
OTnoXxeHHble Hanoroeble 06s13aTeNnLCTBA 1420 10 381 010 4 033 406 3847 538
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTencTBa 1450 582 582 582
WUTtoro no pasgeny IV 1400 562 370 394 577 181 463 545 761 220
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 54 726 094 11049 774 11 019 628
Kpeaoutopckas 3a40mKeHHOCTb 1520 160 344 136 163 992 502 84 394 049
Hoxopabl 6yaywimx nepnoaos 1530 200 000 100 006 37
OueHo4Hble obs3aTenscTBa 1540 1 508 889 692 722 533 438
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 216 779 119 175 835 004 95 947 152
BAJIAHC 1700 916 109 152 873 391 969 758 193 350




Omuyem o ¢huHaHco8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 632 780 132 397 550 147
CebecToumocTb npopax 2120 | -556 845405 -382 805418
BanoBas npuobbinb (YObITOK) 2100 75934 727 14 744 729
Kommepyeckne pacxofpl 2210 -66 986 709 0
YnpasneHyeckune pacxoabl 2220 -6 400 773 -4 755 197
MpubbINb (YyObITOK) OT Npoaax 2200 2 547 245 9 989 532
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 937 941
MpoLeHTbI K NONyYeHnto 2320 40 236 287 37 727 491
MpoueHTbl K ynnaTe 2330 -33 112 347 -34 718 980
Mpoune goxodpl 2340 348 394 996 260 372 676
Mpoyne pacxogpl 2350 | -343 534 392| -266 476 841
MpubbiInb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 14 532 726 6 894 819
TeKyLwmii Hanor Ha NpuobINb 2410 -84 -1 553 050
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 484 996 667 057
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -6 347 604 -202 040
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 2 956 250 -290 827
Mpoyee 2460 503 14 975
Yucrasa npubbinb (YObITOK) 2400 11 141 791 4 863 877
CBepgeHns 0 CpeHECNMCOYHOM YUCITEHHOCTH 812 697

pabOTHMKOB




OAO "TpaHcHe¢bmb"
A2peaupoeaHHbIU 6asnaHc

- YpaenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHBIE BENUYUHbI  eamtore Gananca WU3meHeHus
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 323411369 195196552 |37,02935| 21,3071 | -128214817 | -39,644499 | -300,148109
[ebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 36028518 70891450 4,125126| 7,73832 34862932 96,7648239 | 81,61336856
3anacs! 1 3aTparbl 9684838 9437801 1,108876| 1,0302 -247037 -2,55076027 | -0,578308265
Bcero Tekywmx akTnBos (060pOTHbLIX CPEACTB) 369124725 275525803 |42,26335] 30,0757 -93598922 | -25,3569906 | -219,1130487
IMmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 504267244 640583349 |57,73665] 69,9243 136316105 27,0325123 | 319,1130487
Wroro akTuBOB 873391969 916109152 100 100 42717183 4,89095212 100

NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 164685224 161853025 18,85582| 17,6674 -2832199 -1,7197651 |-6,630116504
KpaTkocpouHble KpeauTbl U 3aiMbl 11049774 54726094 1,265156 | 5,97375 43676320 395,268899 | 102,2453189
Bcero kpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 0653aTenscTBa) 175734998 216579119 20,12098 | 23,6412 40844121 23,2418821 | 95,61520244
JonrocpouHblil 3aeMHbIN KanuTan (4oNrocpoyHbIe 06s3aTensCcTea) 577181463 562370394 66,08504 | 61,3868 -14811069 |-2,56610268 | -34,67239167
CobGCTBEHHbIV KanuTan 120475508 137159639 13,79398| 14,972 16684131 13,8485666 | 39,05718923
Wroro naccueos 873391969 916109152 100 100 42717183 4,89095212 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLLe TeEMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc

B Hallem cny4yae cocTtaBndaeTr 0,59. Ecnu oHM Huxe - HeobXxoaMMo yBeNnM4nBaTb 3Ha4YeHUA nokasarenew gaHHomn rpynnbl.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAaK, KoTopas

BaxHbIM nokasarenem senstoTces cTonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. CTonbeL 5 roBoput 0 TOM HACKOMNbKO 3HAYUTESIEH «BeC» AaHHOW rpynmbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaeT
rpynny, M3MEHeHMe KOTOPOi BHOCUT Hanbornee CyLLeCTBEHHBI BKaa B M3MEHeHWe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMUY NokasaTtensiMy no ctonbuam 5 u 8 aBnsioTcsa Havbonee

3Ha4YMMbIMU B OE€ATENbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 nepBoHavarnbHas xapakTepucTvika Npu aHanmnse AVHaMUKK U CTpyKkTypbl ByxranTtepckoii otyeTHocT OAQ "TpaHcHedTh". V13 Hee pyKOBOACTBO MOXET CAENaTh TONbKO NpeaBapuTenbHble
BbIBOAbI O MOMNOXEHUN AeN Ha NPeanpusiTum. KoHKpeTHble pekoMeHAaumm MOXHO AaTh TONbKO NPU AeTarbHOM U3ydeHnn JoKyMeHTaumu. MNpeacTaBneHHble Hpke BUObl aHann3a He MeHee BaxHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " TpaHcHebmb"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBnaHocTb 6anaHca - 3T0 CNOCOBGHOCTb aKTMBOB ObITb PEanu3oBaHHbLIMU MO PLIHOYHON LieHe B
onpeaeneHHble cpoku. JIMKBUAHOCTL GanaHca - HeobXo0aMMOoe YCroBME BaXXHENLEro MoHATUSA,
nnaTexecnocobHOCTM OpraHM3aLum, TO eCTb ee CNOCOGHOCTY NMOMHOCTLIO BbINOMHATL CBOW NNaTexHble
ob6a3aTtenbcTBa. MnaTexecnocoGHOCTLI0 ONpeaensalTcAa BO3MOXHOCTb MOMNyYeHUs KpeauTa, Aenosas u
dovckanbHasa penyTaums U T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTUMBbI KIaccuduumMpyoTCsa No BpeMEHW npespaLleHums
NX B AeHexXHY0 hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM WX MoralleHus.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUS TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKOCPOUHble (DMHaHCOoBbIEe
BMNoXeHus (ueHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLME HEOONBLLIOrO BpEMEHW ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeTeHHO peanuayemble akTuBbl (HaMMeHee NUKBMUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nmbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 195196552 > ni-= 160344136 Ja
A2 = 70891450 > n2= 56234983 Ja
A3 = 9437801 > n3-= 562370394 Hert
A4 = 640583349 < N4= 137159639 Het

O nuksugHoctn 6anaHca OAO "TpaHcHedhTb" MOXHO CKasaTb criegytoLlee:

[leHexHbIX cpeacTB NpeanpusTUS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCNEeKTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obda3aTensLCTB. an/IMeHFlIOTCﬂ cneagywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
KOTOpPbIN MNOABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOMO UMYLLIECTBA Ha4 UMELNMNCS
obsa3aTenLCcTBaMm.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,27. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbl
pauMoHanbHO N UCMONb3YyTCH APHEKTUBHO.

2. KoacbbmumeHT Kputndeckomn (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT KoahpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 1,23. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (N1 + M2) = 0,9. BenuynHa Kan Haxogutcs Ha ONyCTUMOM YPOBHeE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,65

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO " TpaHcHebmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NPeanpuaTUSA pa3BnBaTbLCA NPU paumMoHarIbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBbIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYMBOCTM - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B,
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsi 0606L1eHNsI TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaloT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUna (OPMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HegocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenuniunH AEc , AEf, AEZ comHaHCcoBYO YyCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abConoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "TpaHcHedTb" AEC = -512861511, AEfQ = 49508883, AEZ = 104234977. 3TO 3HAUUT, 4YTO
npegnpusaTMe MMeeT HopMarbHbIA TUM (PUHAHCOBOW YCTOMYMBOCTM. Ha npeanpusiTum onTMmMarnbHO
co4yeTaloTcsl COBCTBEHHLIE N KPEAUTHbIE PECYPChI, TEKYLLME aKTUBLI U KpeauTopcKkas 3ad0/mKEeHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTUs rapaHTUpoBaHa.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YCTOMYMBOCTH NoApasaensanTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-1,83). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 00LLel BenuMuMHe 060pOTHBIX CPeAcTB NpeanpusaTMsa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamu (Koma=-53,34). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3aTpaT He goctatoveH. KoadpmumeHtT maHeBpeHHOCTM cobcTBEHHOro kanutana (Km=-3,67).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpeacTB. [NokasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOMbILLIEHHbIX NPESNPUATUNA.



AHanus nHgekca noctosiHHoro aktmea (Kn = 4,67) n kosdhduumMeHTa OonrocpoYHOro npmusnevYeHns
3aemHbIx cpeacTs (Kgna = 0,80) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,01) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLIEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,71) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,15) HEBLICOK, A0Mns COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSNUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 4,50) roBopuT O TOM, Y4TO Ha NPeanpUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne K03 ULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,43) cneundunyHo Ang Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCMOBUSIX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHumen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb6 = 0,06) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpy4HEHUI M NOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3



OAO " TpaHcHebmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3HMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMbiLUSIEHHbIE rpynbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHMX 3HAYEHUSX NoKasaTenemn
peHTabenbHocTN. CpaBHMBasi NoKa3aTeny CBOEro NpeanpusitTus Co CTaTUCTUYECKUMN AaHHbIMU,
3anHTEepeCcoBaHHbIe NMLa MOryT CAenaTh BbiBo4 O (OMHAHCOBOM COCTOSIHUMM NpeanpusaTtus. B Poccun
koadhduumeHTax peHTabenbHOCTN N0 BUAAM AESTENBHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroeasa MHCNeKUnAa MoXXeT BbIMUCTTUTD peHTa6eJ'IbHOCTb no npeacrtaBlieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4EeCKUMU. an/l 3Ha4YNTEesNIbHOM pacxoXxaeHnnco
CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA Oo4eBUOHO, YTO I'Ipep.l'lpMFlTI/Ie"OI'ITI/IMI/13I/1pyeT"CBOM [oxoabl n pacxoabl.
B atom cny4ae Hanorosasa MHCNEeKUUAMOXET NPUHATL pelleHne o nposegeHnmn BHEMNaHOBOW NPOBEPKMN. B
OaHHoM BEpCunn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUe nokasaTenen peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTU4YEeCKMMN. [aHHble no peHTa6eanocm npmeeeHbl Ha canTte rockomcTaTta. Kaxgbin
MOXeET CaMOCTOATENIbHO OLIEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKN.

Hanbonee yacto BCTpeYarLwmneca nokasartesum peHTa6eanocm npmeegeHbl HNXe.

3a 3a
MokasaTtenb peHTtabenbHocT OAO "TpaHcHedhTL" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOoAaX NoKasblBaET, CKOMbKO NPUBbLINM NpUXoanTcs Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCA BaXXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"TpaHcHedTb" yBenuuunacs, Npubbinb He NoBbicunack. Ha npeanpuatu 0,40 2,52
OTCYTCTBYIOT sIBHble NpOoGrieMbl co COLITOM. PeHTabernbHOCTL Npoaax He
noBbICUNACk, YTO SABMSETCA BaXKHbIM MoKasaTenemM yxyilweHns kayectsa
MEeHeXXMeEHTa N 3(PPEKTUBHOCTU COLITOBOW NOSNTUKN.

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHWL, 3aTpadeHo NpeanpuaTMem Ansi NonyyYeHms ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBeYeHus cpeacTte. B otyeTHOM nepuoge 1,62 0,85
HabntogaeTca ysenuyeHne 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb NOBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECITN B
npeanpusitue.llokasaTenn YucTom npubsINm U COBCTBEHHOrO KanuTana B
OTYETHOM MEepUOoLE NPUBENN K YBEMNUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

8,66 4,13

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB MOKA3bIBAET 3HAYEHUE YUCTON
NpUBLINK, Npuxoasilieiics Ha 1 py6nb CTOMMOCTU BHEOBGOPOTHLIX aKTUBOB.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 1,95 1,06
CnepnoBaTenbHO, NOBLICUNACH WX PEHTABENbLHOCTb, YTO FOBOPUT 06 KX
3 HEKTVBHOM WNCMONb30BAHWUM B OTHETHOM NEpUOZE.




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

0,40

2,59

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNeLHOCTb MCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpusaTM NPOM30LLIO YBENUYEHNe
GanaHcoBow NpubbLINK 1 yBenuuunac CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

2,08

1,02

- hoHAOpPEHTABENBHOCTL NOKa3biBaET pesyrbTaT 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabenbHOCTb NOoBbICUIIAaCck, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu UCnosb3oBaTbes 6onee ahHEKTUBHO.

442,38

32

5,85

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4To u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKNaabiBaTb Kanutan B CbMpMyZ

ha

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO " TpaHcHe¢bmb'"
AHanu3s desioeoll akmuseHocmu

[enoBas akTMBHOCTb - 3TO (PMHAHCOBAs OLeHKa AeATENbHOCTU NPEANPUATUS OTHOCUTENbHO BENUYMHBI
aBaHCMPOBaHHbIX PECYPCOB UMW BENMUYMHBI X 3aTpaT B NPOLIECCe NPOU3BOACTBEHHOTNO LiMKna. BaxHbin
nokasarenb AeNOoBOW aKTUBHOCTU - CKOPOCTb 060pOTa CPeACcTB: YeM Bbille 060POT, TEM MEHbLUE B KaXA0M
060poTE COAEPKUTCS YCIMOBHO-NMOCTOSHHbBIX PAcXo4o0B, a 3HAYUT - TEM Bbllle hnHaAHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus 0enoBon akTMBHOCTUOBLIYHO Ha4YMHaETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTU aKkTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =229,07 > Tp = 159,17 > Ta = 104,89 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIMHAETCS: B aHanvM3npyeMmom nepuoge temn pocta npmbsinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocTa aktueoB (Ta). Pecypcebl
NpeanpuUsaTUA NCMOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMuKe. s aToro
BbIMOSHAETCA CpaBHEHWE C 3TUMMU XXe NokasaTensMu npeablgyLiero nepuoaa. Mpw HakonneHun
MHbOpMaLMK No OTpacivM MOXHO OTCIeauTs cpeaHeoTpacneBble ko3t MULNEHThI 4eNoBoi akTuBHoCTU. B
AaHHOM [OKyMeHTe 3To He Aenaetcs. Cpeamn OTHOCUTENbHLIX NokasaTenen, kak npaBuno, BblaensoT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT nosbieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT. 779285,88| 570373,24

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX cpeacTB. MokasaTenb He YBENUYUICSH - HYXXHO
06paTuUTb 0co60e BHUMaHWE Ha NPOU3BOANUTENBHOCTb TPYAa, USMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTM MOAEPHU3aLIMN 060pya0BaHMS. 142,83 186,98

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 0bopoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOroO kanuTana). Poct Ok cBuageTenscTeyeT 06
yCcKOpeHun KpyroobopoTa CpeacTs NpeanpusaTusa n apekTMBHOM MxX
NCNOMNb30BaHWUW. 0,71 0,49

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUaTUS. 516,11 749,00

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa ob6opPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOM TaKTUKE. 1,96 1,12

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbIi Nepuog, 185,92 324,77




KoacbpmumeHT oGopaymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMmy. YBEnuueHue 3Toro nokasartensi 03Ha4yaeT NOoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

328,61

255,03

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

1,11

1,43

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

11,84

12,06

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

30,84

30,28

KoadhpuumeHT o6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opOoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaemMoCT MOXET 03Ha4YaTb CHIDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns geweBbix (UHAHCOBLIX PECYPCOB.

3,90

3,20

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

93,54

114,02

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

4,87

3,34

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

31,95

31,71

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblE pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4eHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

-61,59

-82,32

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 7 U3 11, To ectb 0,64

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3s, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTHLIBAKOTCS.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI U
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HaLWleM canTe Ha
ctpaHuue OAO "TpaHcHedTb" AONOMHUTENBHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHanu3y BXOAUT TONbKO ANarHOCTMKa "y3KMX MecT" Ha
npeanpusatun. Ho B gaHHom OT4eTe AaHbl Takke HEKOTOPbIE peKOMeHZaUMM No NMKBMaaLmm
0OBHapyXeHHbIX NpobreM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraet geTansHoe
nuccriegoBaHne JoKyMeHTauum NpeanpuaTms. TOMbKO B 3TOM criyvae pesynbTaTbl (OMHAHCOBOro aHanmaa
AafayT Kenaembln pesynbTar.

OKcnpecc-oUeHKy, MPUBEAEHHYIO HUXE, MOXHO Ha3BaTb "0a30Boi". OTO 3HAYUT, YTO HA UTOrOBbLIN
pe3ynbTaT BNUSIOT TONbKO AaHHble GyXranTepckon OTYETHOCTM KOMMNaHWU Ha BbIOpPaHHOM MPOMEXYTKE
BpeMeHW. JTa OLEeHKa OTHOCUTCA K KaTeropun "dyHaaMeHTanbHbIX", Tak kak UMEeHHO ddyHAaMeHTanbHbIN
aHanus usy4yaeT PrHaHCOBOE COCTOSIHUE SKOHOMUKW, OTPACAN U KOMNAHWUU N Ha 3TOM OCHOBaHWM peluaeT
BOMPOC O NepcrneKkTnBax MHBECTULIMIA. Takon NOXod NPUMEHUM Ans BblpaboTkn CTpaTerm4eckoro
HanpasreHus, TO eCTb BO3SMOXXHOCTU MHBECTUPOBAHUS N 3PPEKTUBHOIO ynpaBneHus Ha AnNnTerbHbIN
CPOK.

Onsa nonyyeHust CUIOMUHYTHON NPUBLINK Ha GUpXe LieHHbIX Gymar B JOMOSHEHWE K pe3yribTaTam
aHanusa "HesaBucuMoli (oMHAHCOBOW 3KCNepTH3bl'PEKOMEHAYETCS UCMOMb30BaTh eLe U UHCTPYMEHTSI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "TpaHcHeTL"
no 10-6annsHou (ot 0 ao 10) wkane - 5,96;
no 5-6annbHou (0T 1 A0 5) «WKONBbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBectupoBaHua 3a 2011 roa: YMepeHHbIN

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NPeanpuaTuamM otpacnm B puHansHyo oueHky OAO
"TpaHcHedTb" ByayT BBOAEHbI KOPEKTUBLI. Y TOUHEHHAs OLEHKa BbICTaBMNSETCH B OTPACNeBOM PENTUHIe
KOMMaHW1 3a TeKyLLMIA rof 1 3a HecKorbko neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "TpaHcHedTb"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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