OAO "THK-BP"

BbanaHc (Popma Nel) 2011 a.

Hasl1p | Hasiil2
Ha otu. paty roga,
HaumeHoBaHue Kop, npegblayLiero
OT4. Nepuoaa e npeaLwecTs.
npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 17 065 25 354 29 834
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 7 931 958 7 404 433 8 652 828
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
®PrHaHCOBbIE BNOXEHUA 1170 186 489 419| 182 225 159| 136 817 155
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 822 432 784 740 1122770
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 3225 4717 27 148
UTtoro no pasgeny | 1100 195 264 099| 190 444 403| 146 649 735
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 29863 611 20999 208| 16 345 232
Hanor Ha no6aBneHHy CTOMMOCTb MO NPUOBPETEHHBLIM 1220 11 165 739! 10 353 008 6 539 033
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 410 475 086 271998 182| 328 127 326
®PuHaHCOBbIE BNOXEHNS (32 UCKMIOYEHNEM AeHexXHbIX 9kg 1 240 18 629 527 25206 400| 15 333 217
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 16 453 436 31 236 527 6 711 701
Mpoyre 06opOTHbLIE aKTUBbI 1260 3 756 151 3096 017 2 652 649
Utoro no pasgeny |l 1200 490 343 550| 362 889 342| 375 709 158
BAJIAHC 1 600 685 607 649| 553 333 745| 522 358 893

NMACCUB
lll. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ‘Ia,D:O‘-IHbII/I Kanutan, yCTaBHbI 1310 15 446 968 15 446 968| 15 446 968
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1 340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoueHki) 1 350 999 541 999 541 999 541
PesepBHbIi kanuTan 1 360 814 840 814 840 814 840
HepacnpegeneHHas npuGbinb (HENOKPbLITLINA YObITOK) 1370 277 586 439| 145819 193| 115 389 875
Utoro no pasaeny Il 1 300 294 847 788| 163 080 542| 132 651 224

V. AONITOCPO4YHLIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 59 303 402| 106 800 160| 43 956 782
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 2709 740 363 686 665 744
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 6 397 6 397 6 397
WUTtoro no pasgeny IV 1400 62 019 539| 107 170 243| 44 628 923
V. KPATKOCPOU4YHbIE OGA3ATEJIbCTBA

3aeMHble cpencTBa 1510 5 349 552 7371131 18310720
Kpegntopckasa 3agomkeHHOCTb 1520 321993 941| 271127 431| 320 428 817
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4YHble 06si3aTenbCTBa 1 540 1 300 664 790 456 381
Mpoune obsi3aTen-cTBa 1550 96 165 4 583 608 5942 956
WUtoro no pasgeny V 1500 328 740 322| 283 082 960| 345 138 874
BAJIAHC 1700 685 607 649| 553 333 745| 522 419 021
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

3a aHanorn4HbIi

HanmeHoBaHuWe nokasarens Koo 3a OTueTHbIA nepuog

cmpoku nepviod npoLunoro roga
Bbipyyka 2110 948 656 454| 692 913 244
CebecToumocTb npogax 2120 | -620 139 537| -438 755 362
BanoBas npuGbinb (YObITOK) 2 100 | 328 516 917| 254 157 882
Kommepueckne pacxofpl 2210 -63 005 147| -50 622 865
YnpasneHyeckune pacxoabl 2220 -7 376 267 -6 534 011
Mpu6GbLINL (yObLITOK) OT NpoAax 2 200 | 258 135 503| 197 001 006
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2 310 0 0
MpoLeHTbI K NONyYeHnto 2 320 7 244 685 4 827 194
MpoueHTbl K ynnaTe 2 330 -6 489 599 -2 927 117
Mpouve poxoabl 2 340 32 051 935| 22 669 630
Mpouvne pacxoapl 2 350 -23 475 709 -13 859 788
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2 300 | 267 466 815| 207 710 925
TeKyLwmii Hanor Ha NpuobINb 2410 -21 025 947] -19 640 613
B T.4. NOCTOsIHHbIE HaNoroBble 06s3aTensLcTBa (aKTuBbI) 2421 -19 460 382| -13 612 944
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2 430 -2 346 054 302 058
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2 450 37 692 -282 140
Mpoyee 2 460 -220 270 157 741
Yucran npubbINb (YyObLITOK) 2400 | 243 912 236| 188 247 971
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 3 3

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof
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OAO "THK-BP"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENMNYUHDI K BanioTe Ganaca NameHeHus
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Havano ropa| - O"®Y( yauano | kowew | & abc. Benuu.| k Hauany BanioThI
el roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTea 1 KPaTKOCPOUHbIE (PUHAHCOBBIE BIOXKEHWS 56442927 35082963 10,20052 | 5,11706 -21359964 | -37,8434733|-16,14828273
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 275094199 4,14E+08]49,71578| 60,4181 139137038 50,5779615 | 105,1885775
3anace! v 3artparsl 31352216 41029350] 5,666059 | 5,98438 9677134 30,8658693 | 7,315981238
Bcero TekyLumx akTusoB (0GOPOTHbIX CPEACTB) 362889342 4,9E+08 | 65,58236| 71,5196 | 127454208 | 35,1220588 | 96,35627599
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 190444403 1,95E+08| 34,41764 | 28,4804 4819696 2,53076274 | 3,643724011
Wroro aktneos 553333745 |6,86E+08| 100 100 132273904 | 23,9049046 100
MACCVB
KpenuTopckas 3aformKeHHOCTb U MPOYUE KPaTKOCPOYHbIE NacCUBbI 275711829 3,23E+08| 49,8274 | 47,1685 47678941 17,2930342 | 36,04561411
KpaTtkocpouHble KpeauTbl U 3aiMbi 7371131 5349552 | 1,332131| 0,78026 -2021579 -27,4256284 | -1,528327916
Bcero kpaTkoCpO4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 0Gsi3aTenbCTBa) 283082960 |3,29E+08|51,15953 | 47,9488 45657362 16,1286154 | 34,51728619
HonrocpouHsli 3aemMHbIi kanuTan (4ONrocpoqHbie obsisarens-crsa) 107170243 |62019539| 19,3681 | 9,04592 | -45150704 |-42,1298886 | -34,13424919
CobcTBeHHbIN KanuTan 163080542 |2,95E+08|29,47237| 43,0053 | 131767246 | 80,7988767 | 99,616963
Wroro naccusos 553333745 |6,86E+08| 100 100 132273904 | 23,9049046 100

OpW30oHTanbHbI aHanu3, B HaCcTHOCTH, 3aKIYaeTCsl B CPaBHEHUM TEMIMOB pocTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) ¢ Temnamu pocTa BbIpYYKM OT NPoAa,

KOTOpas B HalleMm criydae coctasnsert 0,37.

BaxHbIM nokasatenem siBnsieTcsi ctonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTb, HACKOMbKO 3HAYUTENEH «BEC» rpynnbl B BantoTe 6anaHca. Ctonbey 8 nokasbiBaeT,
KaKkasi U3 rpynn BHOCUT Hamboree CyLLeCTBEHHbIV BKIaZ B U3MeHEHMe akTuea 6anaHca. VIMeHHO rpynnbl ¢ MakcumarbHbIMU NokasaTtensMuy no crontuam 5 u 8 aensioTcs Habornee 3Ha4YMbIMK

B 0eATeNNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLie OTYETHOrO Nepuoaa YBENUUMBAETCS N0 CPaBHEHMIO C HAYanom nepuoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK JNa
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca 'D'a
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, 'D'a
- TeMnbl pocTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX OﬁﬂsaTeﬂbCTB; 'D'a
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpOBaHI/Iﬂ (C06CTBeHHOF0 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Ha
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpOBaHI/Iﬂ (C06CTBeHHOF0 1 AONrocpo4YHOro 3aemMHoro KaI'II/ITaJ'Ia) npeBbIWLAaT TeMNbI pocTa BHeOGOpOTHbIX ,U,
aKTUBOB, a
- nonsi CoGCTBEHHOrO KanuTana B BanoTe 6anaHca He Huke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Da
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIIoHeHue He 6onee 30%); Da
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Het
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 camas obLas xapakTepucTuka npy aHanuse AMHaMUKU U CTPYKTypbl Byxrantepckor otyeTHocTt OAO "THK-BP". M3 Hee pykoBOACTBO MOXET cAenath TOMbKO NpeaBapuTenbHble
BbIBOAbI O MONOXeHUM Aen Ha NpeanpusaTin. KoHKpeTHbIe peKoMeHAaLMU MOXHO AaThb TONbKO NPy AeTallbHOM U3yYeHUW JOKyMEHTaLUM NpeanpusTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "THK-BP"
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JlnkBngHocTb GanaHca o3Ha4vyaeT Hanuune O60pOTHbIX cpencTs B pa3Mepe, 40CTaToOYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obszatenbCTB. JIMKBMOHOCTL GanaHca BnvsieT Ha NnaTexecrnocobHOCTb
opraHu3auumn, To eCtb ero BO3MOXHOCTb U CMOCOBHOCTb CBOEBpPEMEHHO U NOJTHOCTBLIO BbIMNONTHATL CBOU
nnaTexHole 0bs3aTenbcTBa. [naTtexxecnocobHOCTb - BaxHas XapakTepucTtuka npeanpunatua, ero
onpenendarnTcAd CbOprI M ycnoBma KOMMepYeCKnUX caernok, BOSMOXHOCTb NonyyYeHnda Kpeguta n 1.4.

JInkBMOHOCTb aKTUBOB (CPOK NPeBpaLLEeHNa NX B OEHEXHYIO (DOpMY) AOSMKEH COOTBETCTBOBATL NO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - HanbBornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPblE MOryT BbITh
NCMNoMb30BaHbl AN BbINOSHEHUS TEKYLLUX pacvyeToB HeMedNeHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTUBbl (HAaMMeHee NUKBUAHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCMOMb3YHTCH B TEYEHME ANUTENBHOIO nepuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPefCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CPecTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 35082963 > MMil= 322090106 Her
A2 = 414231237 > nz= 6650216 Ja
A3 = 227518769 > N3= 62019539 Ja
A4 = 8774680 < n4 = 294847788 Ja

O nuksugHoctn 6anaHca OAO "THK-BP"MoxHO cka3aTb crnefytoLlee:

[eHexHbIX cpencTe npeanpuAaTua He 4OCTaTOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyaunm MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTYT CITYy>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANA CBOEBPEMEHHOIO BbiABINEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

[na oueHKM OTHOCUTESBHBIX NoKasaTenen NMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 419 AaHHOW CUTyauumn.

1. KoacbpmumeHT TekyLen nukeMaHoCcTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYLLECTBa Hag UMEoLLMMUCS
obsasatensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M12) = 2,06. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbLIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOKn) NUKBMaHOCTM Kkr. STOT kKoadhpmumeHT oTpaxaeT
NPOrHo3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 1,37. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (M1 + M2) = 0,11. BHumaHme! Takon HMU3Kkn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeOoBX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (M1 + 0,5*M2 + 0,3*N3) = 0,9

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 3 u3 7, 1o ectb 0,43
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OAO "THK-BP"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaAHATbL PAaBHOBECKME CBOUX aKTUMBOB M MAaCCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN
N BHELUHEN cpefbl. XopoLuune nokasaTenu ouHyCTONYMBOCTU - FapaHTUSA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha ¢oMHaHCOBYHO YCTONYMBOCTb BUSIOT:

- BeNn4ymMHa coBCTBEHHOroO kanutana;

- Ka4eCcTBO aKTUBOB,

- YPOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoOHHOro 1 (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- CTabUNbHOCTb U BENMYUHA JOXOA0B,;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na 0606LweHna Takoro MHOXeCTBa pPas3HOPOAHbIX PAKTOPOB NPUMEHSIIOT abCOMNTHLIE U
OTHOCUTEeSbHbIe nokasateny (oMHaHCOBOW YCTONYMBOCTH.

AGconoTHbIE NOKa3aTenu NPUMEHSAIOTCA AN Ka4eCTBEHHOM (Aa-HeT) XapaKTepUCTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- NpupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBLIX 3aE€MHbLIX CPeAcTB ANs
hopmupoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ans popMypoBaHus 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEY BbigenstoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIA, HOPManbHbIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "THK-BP" AEc = 59855003, AEg = 121874542, AEY = 127224094, 3TO 3HAYUT, YTO
npeanpusitue MMeeT abCcontoTHbIN TUMN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHUA 3anacoB 1 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMYUBOCTU HEMb3S paccMaTpmBaTh Kak MaeanbHbIW, Tak Kak NpeanpusTue B 3TOM criydae He
NCNosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBAHWSA B CBOEN XO3AMCTBEHHOW AEATENBHOCTMU.

OTHocUTenNbHbIE NOoKa3aTesnn (PMHAHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasatenu, onpeaensioLme cocTosiHue 0GOpPOTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,21). Npeanpuatne umeet
AOCTaToOYHbIN 06BeM COBCTBEHHBIX 0BOPOTHLIX CpeAcTB B obLien BenmyinHe obopoTHbLIX CPEacTB.
OTO roBOPUT O BO3MOXKHOCTU NPOBEAEHUS HE3aBUCUMON PMHAHCOBOW NONUTUKK. KoaddurumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=2,46). Obbem
COBCTBEHHbIX CPeACTB B BENMMYMHE 3anacoB 1 3aTpaT goctatodeH. KoadduumeHT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,34). CobCcTBEHHbIX 0B0POTHBIX UCTOYHMKOM HE XBaTaeT Ans
noggepxaHus HeobxogMMoro ypoBHs 060POTHOro Kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,66) n koadhduumMeHTa 4OoNrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,17) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHWIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTuS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTuio HE0OXOAMMO NpPUBIEKaTb AONTOCPOYHbIE KPeauThbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AMHaMuKe - HeraTuBHas TeHAEHLUMSA, O3HavaloLwas, 4yto
npeanpusTMe BCe CUMbHEE 3aBUCUT OT BHELLUHUX MHBECTULMA. HO ecnu KanutarnbHble BROXEHNS,
OCYLLECTBNSAEMbIE 3@ CYET ITOr0 UCTOYHMKA, NPUBOASAT K CYLLECTBEHHOMY POCTY MPUOLINK, TO
Mcnonb3oBaHWe JOMNrOCPOYHBIX KPeAMTOB LenecoobpasHo. 3HaveHne koaddulmeHTa peanbHoOm
ctoumocTn umyuectea (Kpeu = 0,06) roBopuT 0 TOM, YTO CTOUMOCTb MMYLLIECTBA C Y4ETOM M3HOCa
HXXE HOPMATUBHbIX 3Ha4YeHUn. 3HaveHne KoadpduumeHTa nmyLLecTsa Npon3Bo4CTBEHHOIO
HasHaveHus (KunH = 0,34) Huke HopMbl, Anst NoBbllweHns KnunH TpebyeTca NononHeHne NCTOYHMKOB
COOCTBEHHbIX CPeacTB UMK NpUBNEYeHNE 3aiMOB.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadpdpumumeHT aBToHOMMM (Ka= 0,43) HEBLICOK, A0S COOCTBEHHbLIX CPeaCcTB HegocTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHnyeHbl
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,23) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHUX UCTOYHUKOB CpeacTB, nMetoLee (PMHaHCOBYH aBTOHOMHOCTb. 3Ha4YeHue
ko3 dULMEHTA COOTHOLLEHUSI MOBUNBbHBLIX U1 UMMOBUNU3oBaHHbIX cpeacte (Km/u = 2,51)
cneunuyHO ANS KaXaon OTAeNbHON OTpacruv, HO MPU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmeHTa aBNAETCS NONOXUTENLHON TeHaeHUnen. KoaddumumeHT nporHo3a 6aHKpoTCTBa
(Kn6 = 0,24) paccmaTpuBaeTcs B AUHaMUKe: CHkeHne Knb - nokasatesb oMHaHCOBbIX
3aTpyOHEHUI 1 NOBLILLEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasarenen duHaHcoBan ycron4ymBocTty - 6 us 10, To ectb 0,6


http://ppnf.ru

OAO "THK-BP"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adeKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTus.

B cTpaHax ¢ pa3BUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas nanaTta Unm NPoMbILLNEeHHbIE rPynb
eXerogHo o6o6LatoT 1 NyGNMKYIT MHPOPMAaLNI0 O «HOPMasibHbIX» 3HaYEHUAX MokasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBOero NpeanpuaTs U cpaBHMUBasi UX C ONMy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBO4 O (DMHAHCOBOM MOMOXEHUM CBOErO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY NO PasnnYHbIM BUaaM AEATENBHOCTU U Mo
permoHam cTpaHbl NyGnukyeT B creumanbHbiX coopHnkax GenepansHas cnyx6a rocyaapcTBeHHoM
cTaTUCTUKW. B nyBnmkyemMbix matepuanax cylecTBeHHbI ABa KO3 dULUMEHTA: peHTaGenbHOCTbL Npoaak
N peHTabenbHOCTb aKTUBOB - 0GOPOTHBIX U BHEOGOPOTHBIX.

A Tenepb - BHUMaHMe: Hanoroeasi MHCNEKLMS MOXET BblYNCINTL peHTabenbHOCTb Mo
npeacTaBneHHbIM B OyXOTYETHOCTU AaHHBIM U CpaBHUTL (M MHOTAA OENCTBUTENBHO CPaBHUBAET) CO
cpegHecTaTucTuyecknmun. Npn peHTabenbHOCTU HKE CpegHEeCTaTUCTUYECKOW CTAaHOBUTCS] OYEBUAHO,
YTO NpeanpusaTMe, MArko roeops, "onTuMmMamMpyeT" Hanoroobnaraemyto 6asy. B aTom crydae moxeTt
ObITb MPUHATO peELLEHNE O NPOBEAEHNN MPOBEPOYHbIX MEPONPUATUIA. B AaHHOM Bepcuu akcnpecc-
aHanv3a He NPOBOAMTCH CpaBHEHMWE NokasaTenen peHTabenbHOCTN CO CpeaHecTaTUCTUYECKUMU
(oTpacneBble NokasaTenn 3HaYUTENBHO OTNMYAIOTCA - MHOrAa B AeCATKM pa3s). CtaTucTuka no
peHTabenbHOCTM B pasHbIX OTpacnsax npmMeBedeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME
CaMOCTOATENBbHO M OLEHUTb BEPOSITHOCTb BHEMMAHOBOW KaMeparibHON NPOBEPKMU.

Hanbonee ynotpebutenbHble nokasaTesnu peHTabenbLHOCTU NpuBeaeHbl B Tabnuue.

3a 3a
MNMoka3atenb peHTtabenbHoctn OAO "THK-BP" OTYETHbIN | NpOLNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOoAaX NoKasblBaET, CKOMbKO NPUOKLINM NPUXoaNTCS Ha
eguHMLY peann3oBaHHON NPOaYKLUUN U ABASETCA BAXKHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"THK-BP" yBenuuunach, npubbinb nossbicunacek. Ha npegnpusatum
OTCYTCTBYIOT sIBHble NpOoGrieMbl co cObITOM. PeHTabenbHOCTbL Npoaax He
NnoBbICUNACk, YTO ABMSETCS BaXXHbIM MoKasaTenemM yxyaleHns kayectsa
MeHeKMeHTa 1 3pPEeKTUBHOCTM COHBITOBON NONUTUKM.

27,21 28,43

- obwas (skoHoMU4Yeckasl) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHWL, 3aTpadeHo NPeanpuaTMem Ansi nonyydeHns pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB MNpuBNeYeHns cpencTts. B otyeTHOM nepuoge 43,18 38,62
HabntogaeTca yBenuyeHne 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6Las peHTabenbHOCTbL NoBbICMNack. ATO roBopuUT 06
OTCYTCTBUM BUAMMbBIX Npobnem Ha npegnpusaTun.

- peHTabenbHOCTbL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOIO KanuTana, To eCTb TOro, 4TO COBCTBEHHMKM
BHECNW B NpeanpusaTue. MNokasaTeny YACToil NPUBHLINM 1 COBCTBEHHOMO
KanuTana B OTYETHOM Nepuoae He NPUBENM K YBENUYEHNI0 peHTabenbHOCTH 106,23 127,11
NPEANPUSITUS, NO3TOMY COBCTBEHHUKAM HYXHO YAENUTb BHUMAHNE KOHTPOITIO
Haa NPeanpUATUEM UMK PACCMOTPETL anbTePHATUBHBIE CNOCOBLI pasMeLLeHus!
cpencTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 126,47 111,69
CnepoBaTenbHO, NoBbICUNAChk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHne npubbIinu ConpoBoXaaeTcs yMeHbLUeHUeM 3aTpar.
PeHTabenbHOCTU U3aepKek CHU3MNach. ATo NMOXoi nokasaTenb
OesATeNnbHOCTY NpeanpusaTUs B OTYETHOM Nepuoae.

37,38

39,72

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3P PEKTUBHOCTb MCMOMBb30BaHMSA LOMTOCPOYHOro Kanutana (kak cobCcTBEHHOrO,
Tak 1 3aeMHOro) 0o HanoroobnoxeHus. Ha npeanpmaTum NpomsoLUno
yBenuyeHne 6anaHcoBon NpmobbINM 1 yBenuyunacb cymma cobcTBeHHOro
Kanutana u gonrocpoyHbix obsi3atenscTB. VX peHTabenbHOCTL NoBbiCcnach,
4YTO roBopUT 06 3PHEKTUBHOM (HMHAHCOBOM MEHEKMEHTE B YacTu
ynpaBreHnsa JONroCPOYHbIM KanuTanom.

85,12

76,86

- hoHAOpPEHTaABENBHOCTL NoKasbiBaeT 3 EKTUBHOCTL UCTIONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICUIIACH.
doHpopeHTabenbsHOCTb NOBbICUIIACh, YTO CBUAETENBCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanu UCMNonb3oBaTbes 6onee ahHEKTUBHO.

3372,02

2805,22

UHaekc nHdpnaummn

6,1

8,8

an OTCYTCTBUU CpeHECTAaTUCTUHECKNX nokasaTenen peHTa6eanocm no oTpacram n permoHam
6ason Ona cpaBHEHUA ABNAETCA MHCbOpMaLLMﬂ 0 BeNUYMHEe 3TUX NoKasaTeneun B npeabiaywine rogbl,

4YTO U caenaHo B AaHHOM pasaene.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTI/1 CcOoBCTBEHHOrO KanuTana
Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBGHHMKy ObiTb Bnagenbuem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 5 U3 8, To ecTb 0,63
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OAO "THK-BP"
AHanu3 dennoeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BENUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNa.
BaxHblil NokasaTesb AeMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 0BOPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, @ 3HAYUT - TEM BbilLe

¢hmHaHcoBas aheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C abCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30I10TOrO NpaBura SKOHOMMKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObiTb Bbille pocTa
obvemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTHU

aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn=129,57 < Tp = 136,91 > Ta = 123,90 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3mMpyemMom nepuoge Temn pocta npubbinu (Tn)
HWKe Temna pocta peHTabenbHocTU (Tp), KOTOPbIM BbiLLE TemMna pocTa akTMeoB (Ta).

OTHOCUTENbHbIEe NOKa3aTenu AenoBON akTUBHOCTU NONE3HO paccmaTpueaTb B AUHAMUKe. B pgaHHoON
BEpPCUKN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokasarenamMmm npeablaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,w OTHOCUTESbHbIX NoKasaTenen TpaAUUMNOHHO BblOENAT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrepusyeT adeKTVBHOCTL NCNOMb30BaHMSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosbllweHne ahekTMBHOCTU
NCNOMNb30BaHNS TPYAOBbLIX PECYPCOB Y UMEET NONOXKUTENBHbIA 3MEKT. HHHHHHHHHE | S

doHpooTAaYa OCHOBHbLIX CpeAcTB. [okasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTE. [MokasaTenb He YBENUYUICS - HY)XHO
0bpaTnTb 0co6Goe BHUMaHME Ha NPON3BOAUTENBHOCTE TPYAA, U3MULLKA OCHOBHbIX
CPeACTB 1 BO3MOXXHOCTM MOAEPHU3aLMM 060pYA0BaHNS.

-80,87

-54,65

KoadhpuumeHT obLuert obopadnBaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuageTenscTeyeT 06
yCcKOpeHumn KpyroobopoTa CpeacTs NpeanpusaTisa n apekTMBHOM MX
NCNOMNb30BaHWUW.

1,53

1,29

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NoONoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs.

238,34

283,32

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbBIX
cpeactB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENUYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

2,22

1,88

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANU3MpyeMbIi NepUoL,

164,14

194,53
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KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 06OPOTOB 3a OTYETHLIN Neprog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAoTCs B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILLEeHUEHVE NTUKBULHOCTM
060pPOTHOrO KanuTana u NpoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

37,30

37,11

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacte Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

9,78

9,84

KoadhpuumeHT obopaunBaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcro 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpefoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TeM HWKe noTpeBGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

2,78

2,31

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

131,29

158,06

KoadppumumeHT obopayunBaemMocTy KpeauToOpCKon 3a0mKkeHHoCTH OkK3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBkiLLleHne
060opaynBaEeMoCT! MOXKET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTM
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

3,20

2,34

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [lokasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 380/MKEHHOCTb.

114,10

155,80

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCcTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeET,
HeahEKTMBHO NCMOMNb3YETCA.

4,13

4,68

MpogomknuTenbHOCTL onepaunoHHoro uukna Llo. Xapakrepusyet obuee Bpems,
B TEYEHME KOTOPOro OMHAHCOBbIE PECYPChI HAX0AATCA B MaTepuanbHbIX
cpeacTBax u gebutopckon 3agomkeHHoCTN. CHkeHne 3HaveHua Llo - nokasatenb
appekTuBHOCTM BM3Heca. ABnaeTca cneAcTBUEM CHUDKEHUSA CPOKOB
obopaynBaeMocTu MmaTepmarbHbIX 000POTHBIX CPeaCcTB U AebUTOPCKON
3a40JTKEHHOCTM.

141,08

167,90

MpogomkuTenbHOCTL MHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATL MepPbl MO COKPALLEHUIO ONepaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuToOpCKON 3aA0MMKEHHOCTU.

26,97

12,09

KoadppumumeHT ycToN4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHOM Bepcun aKcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

OO6wan oueHka AenoBoMn akTMBHocTK - 7 u3 11, To ectb 0,64

I'Ipmmeanme. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBon akTUBHOCTU He y4nTbiBaeTCcA

koaduumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoahpmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - COXKHbINA NapameTp, 1 ero

BblHYMnCneHmne He BXoauUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHaaumm no npobrnemam, KOTopble CrieayroT U3 aHanusa byxrantepckon oT4eTHOCTU. OTBETCTBEHHLIN
noaxop K (oMHaHCOBOMY aHanuady npegnonaraet bornee TwaTensHoe nccnegoBaHne AoKyMeHTaumm
npeanpusatua. TonNbKo B 3TOM Clnydae pekoMeHdaunm akoHoMucTa 6yayT aodeKTUBHLIMU 1 UMW MOXHO
OyaeT BOCMomnb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLeHNN.

YcpeaHeHHas oueHKa aKcnpecc-aHanu3sa 6yxrantepckon otyeTHoct OAO "THK-BP"
no 10-6annsHou (ot 0 ao 10) wkane - 6,74;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -

P.S. MNosicHeHna K Bbl4MCMEHSIM NpuBeAeHbl Ha cTpaHuyke http://ppnf.ru/teor/ekspress _analiz.htm
P.P.S. MNMpocum ocTaBuTbL CBOM 3amMeYvaHusi, NpeasioKeH s U 3asiBKM Ha Hallem canTe.
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