OAO "THK-BP Xondune"
BbanaHc (Popma Nel) 2009 e.

Cmambs 6anaHca Kog ctpoku Havano roga KoHeu roga
AKTUB
|. BHEOEOPOTHbLIE AKT/BbI

HemaTepuanbHble akTvBbl 110 24 467 19 853
OCHOBHblE CpeacTBa 120 8 625 472 7 525 816
Hes3aBepLUeHHOE CTPOUTENBCTBO 130 1771842 1157 359
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
HonrocpoyHble hUHAHCOBLIE BNOXEHUSI 140 147 499 013 136 817 155
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 1115854 1122770
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 10 478 6 782

Wtoro no pasgeny || 190 159 047 126 146 649 735

Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom 4ucrie:. 210 11 918 657 16 679 584

- Cblpbe, MaTepmarnsl U gpyrne aHanornyHble
LleHHOCTH 211 537 817 1 096 569

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 247 338 563 969

- roToBag NpoayKkuna 1 Toeapbl AN nepenpogaxu 214 6 057 570 8 747 816

- TOBapbl OTIPYXEHHbIE 215 3314 415 4 325 348

- pacxogpbl 6yayLmx nepnonos 216 340 701 290 321

- Npoyune 3anackl 1 3aTparhbl 217 1420 816 1 655 561
Hanor Ha go6aBneHHy CTOMMOCTb Mo 590 5 960 612 6 539 033
NpUoBPETEHHBLIM LIEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxupatoTcs bonee Yem yepes 12 mecsueB nocne 230 2 020 691 2 410 473
OTYETHOW AaThl)

- 8 MOM Yucsie Nokynatenn n 3akasvmku 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTOpPoKn
oXunparTtcs B TedeHne 12 mecsaueB nocrne OT4EeTHON 240 254 763 301 325 716 853
Aarbl)

- 8 MOM Yuc/ie nokynaTenun v 3akas4vukn 210100 511 212 253 627
KpaTkoCpOYHble OMHAHCOBBIE BIIOXEHUS 250 15 293 997 15 333 217
[eHexHble cpefcTea 260 24 940 809 6711701
[Mpo4yre 060pOTHbIE aKTUBbI 270 1724 738 2 318 297

WUtoro no pasgeny ll] 290 316 622 805 375709 158

BAJIAHC (cymma cTpok 190+290)] 300 475 669 931 522 358 893

ITACCUB
. KAMMNTAJ1 1 PE3SEPBbI

YcTaBHbIV kKanutan 410 16 296 807 15 446 968
CobCTBEHHbIE akLUWK, BblKyMNNeHHbIE Y akUMOHEPOB 411 0 -60 128
[o6aBoyHbIN Kanutan 420 999 541 999 541
Pe3epBHbI kanutan, 8 MoMm Yucrie . 430 814 840 814 840

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 431 814 840 814 840
3aKoOHOAATENbCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpepeneHHas npubbiib (HEMNOKPLITHIN YObITOK) 470 34 616 858 115 389 875

Utoro no pasgeny Il 490 52 728 046 132 591 096

V. DOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl 1 KPeanThI 510 55 943 639 43 956 782
OTnoXeHHble Hanoroeble 06s3aTenbCTBA 515 352 693 665 744
[Mpoyne JonrocpoYHbIE NACCUBbI 520 6 397 6 397
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Wtoro no pasgeny IV| 590 56 302 729 44 628 923
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeAUTbI 610 16 592 962 18 310 720
Kpeawvtopckas 3agomkeHHOCTb, 8 MoM YUcsIe 620 328 133 959 320 428 817
- NOCTaBLUMKN U NOAPAOYNKN 621 309 825 377 306 427 113
- 3aJ0/PKEHHOCTb Nepe nepcoHasioMm opraHusaumm 622 0 0
- 3a[JOMXEHHOCTb Nepen rocyaapcTBEHHbIMU 623 1055 1055

BHEOKETHbIMY hoHaaMM
- 3a[,0MKEHHOCTb MO Hanoram 1 céopam 624 72 474 1183178
- NpoYme KpeanTopsl 625 18 235 053 12 817 471
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 21 690 161 5942 956

Bbinnare 4oxonos (75)

Hoxopgbl 6yaywimx nepmogos (98) 640 0 0
Pe3sepBbl NpeacTosaLmnx pacxonos 1 nnatexen (96) 650 222 074 456 381
[Mpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 0 0
WUtoro no pasgeny V| 690 366 639 156 345 138 874
BAJIAHC (cymma cTpok 490+590+690)] 700 475 669 931 522 358 893

Omyem o npubbinsax u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod cmpoku

3a OTYeTHbI Nepuog,

3a aHanorn4HbIi
nepuoz NpoLUroro
rona

O0XoAbl N pacxodbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4ka (HETTO) OT Npofaxu TOBapoB, Npoaykumun, pal 010 590 316 594 524 726 629
CebecToMmocTb NPoAaHHbIX TOBApOB, npogykuun, pad 020 -332 775 185| -384 389 929
BanoBas npubbinb 029 257 541 409 140 336 700
Kommepyeckune pacxogbl 030 -39 470 894 -33 867 039
YnpaBneH4yeckme pacxoqpbl 040 -6 792 258 -8 382 521
Mpunbbinb (y6bITOK) OT Npogax 050 211 278 257 98 087 140
IMpoyre goxodbl U pacxoqbl
MpoueHTbI K NoMy4YeHnto 060 3 389 201 3674 038
MMpoueHTbI K ynnaTte 070 -5 367 592 -3 539 844
[oxoabl OT y4acTusi B ApYrmx opraHmaaumsx 080 13 676 0
Mpoyre onepaLmnoHHbIe AOX0AbI 090 91 023 325 49 996 661
Mpoune onepauroHHbIe pacxoabl 100 -87 806 930 -44 349 763
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaunoHHble pacxopl 130 0 0
MpuGkINb (YObITOK) O HANOrOOGNOXEHNS 140 212 529 937 103 868 232
OTNO)XeHHbIe HarNoroBble akTHBbI 141 -14 888 473 195
OTno)eHHble Hanorosble 06s13aTenbCTBA 142 -313 960 -221 951
TekyLmii Hanor Ha NpubbInb 150 -12 256 701 -21 540 292
Hanor Ha npubbink 3a nNpeabiayLmne oTYeTHbIE nepuoasbl 151 -68 523 117 616
UncTast npubbinb (YObITOK) OTYETHOro nepuoaa 190 199 875 865 82 696 800
CnpaBo4HO.
MocTosIHHbIE HanoroBble 06s3aTenbCTBA (aKTUBDI) 201 -21 419 241 515 402
BasoBas npubbinb (yObITOK) Ha akumo 202 12 5
Pa3BogHeHHast Npubbinb (YObITOK) Ha akLUMIO 203 0 0
CBefeHust 0 CPeAHECTIMCOYHON YMCTEHHOCTU PaboTHUKOB
3a npealecTByowmn kaneHaapHoiv rog (Mpukas ®HC ot 0 0

29.03.2007 r. N MM-3-25/174@)

MpumeyvaHue. MNokasatens "???" 03HaYaeT, YTO BENUYUHA HE MOXET BbITb BblYecneHa (kak

npaBuno, U3-3a AeneHnsa Ha HorMb)




OAO "THK-BP Xonodune"
AepeaupoeaHHbIlU 6anaHc 2010 e.

YnenbHble Baca, %)

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTUYUHbI K BanioTe 6anarca N3meHeHuns
Ha Ha Temn pocTa | K U3MEeHuUIo0
AKTWB Ha Hauano roga| Ha koHew ropa | Hauano | koHey | B ab6c. Benuu. | k Hauany BanioThbl
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 40 234 806 22 044 918 8,5 4,2 -18 189 888 -45,21 -38,96
[ebuTtopckasi 3300MKEHHOCTb 1 Mpo4ne 06OPOTHBIE aKTUBbI 259 802 454 332 360 498 54,6 63,6 72 558 044 27,93 155,41
3anachk! u 3arparbl 14 564 854 18 893 269 3,1 3,6 4 328 415 29,72 9,27
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 314 602 114 373 298 685 66,1 71,5 58 696 571 18,66 125,72
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 161 067 817 149 060 208 33,9 28,5 -12 007 609 -7,46 -25,72
Wroro aktneoB 475 669 931 522 358 893 100,0 100,0 46 688 962 9,82 100,00
MACCIVB
KpepuTopckas 3a40mKeHHOCTb U MpoYne KpaTkoCpoYHble MaccuBbl 350 046 194 326 828 154 73,6 62,6 -23 218 040 -6,63 -49,73
KpaTkocpoyHble KpeamTbl U 3aiMbl 16 592 962 18 310 720 35 35 1717 758 10,35 3,68
Bcero kpaTkocpoyHbIi 3aeMHbIV kanuTarn (KpaTkocpoyHble obs3aTenscTBa) 366 639 156 345138 874 77,1 66,1 -21 500 282 -5,86 -46,05
[lonrocpoyHbIn 3aeMHbIN KanuTarn (JoNrocpoyHbIe 00sS3aTensLCTBa) 56 302 729 44 628 923 11,8 8,5 -11 673 806 -20,73 -25,00
CoOCTBeHHBIV KanuTan 52 728 046 132 591 096 11,1 25,4 79 863 050 151,46 171,05
Wroro naccusoB 475 669 931 522 358 893 100,0 100,0 46 688 962 9,82 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKno4YaeTca B CpaBHEHNN TEMMNOB POCTa Pa3MMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleM cnyyae coctasnset 0,12.

BaxHbIM nokasarenem siBnsietcst ctonbubl 5 n 8 ArpervposaHHoro 6araHca. 13 cronbua 5 MoXHO y3HaTb, HACKOMNbLKO 3HAUMTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, Kakas
13 rpynmn BHOCUT Hanbonee CyLLeCTBEHHbI BKNaa B USMeHeHe akTuBa GanaHca. IMeHHo rpynnbl ¢ MakcumarisHbIMY nokasaTernsimu no ctonbuam 5 u 8 sensTcs Habonee 3HaYMMbIMK B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLLE OTHETHOrO NeEpUoaa YBENMUMBAETCS MO CPABHEHWIO C HAaYarioM nepuoga Ja
- TeMnbl pocTa BanioThl 6anaHca Bbille YPOBHS UHNSALMK Her
- TEMIbI POCTa BbIPYYKM HE HUXeE TEMMNOB pocTa BantoThl GanaHca Ja
- TeMnbl pocTa 060POTHBLIX aKTUBOB BhILLE, YEM TEMMbI POCTa BHEOBOPOTHBLIX aKTUBOB; Ja
- TeMnbl pocTa 060POTHBLIX aKTUBOB BbILLIE, YEM TEMIbI POCTa KPaTKOCPOUHbIX 0BS3aTENLCTB; Ja
- pasamepbl JONFOCPOYHbLIX UCTOYHMKOB (PMHAHCUPOBaHWsi (COBCTBEHHOMO U ONTOCPOYHOIO 3aEMHOr0 KanuTana) NPeBbILLaloT pa3mMepbl BHEODOPOTHbBIX aKTWUBOB; 1
a
- TEMNbI pocTa AONFOCPOYHbIX UCTOYHUKOB (PMHAHCUPOBaHMWSi (COBCTBEHHOTO U JONTOCPOYHOIO 3aEMHOr0 KanuTana) NpeBbILIaloT TEMMbI POCTa BHEOOOPOTHbLIX aKTUBOB; fa
- fons cobCTBEHHOrO kanuTana B BantoTe 6anaHca He Hibke 50%; Her
- pasamepbl 4eBUTOPCKON U KPEAUTOPCKOW 33A0IMKEHHOCTM NPUMEPHO OAMHaKoBbIE (OTKMNOHEHME He Gonee 20%); Oa
- fons Aedutopckon 1 KPeAUTOPCKOW 3a00MKEHHOCTU NPUMEPHO OAMHaKoBble (OTKIOHEHMEe He Gonee 20%); [a
- TeMnbl pocTa A4ebUTOPCKON U KPEAUTOPCKOW 33A0IMKEHHOCTM NPUMEPHO OAMHaKoBblE (OTKMNOHEHME He Gonee 20%); [a
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKY Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 camas obLyas xapakTepucTuka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "THK-BP XonauHr'. U3 Hee pykoBOACTBO MOXET cenaTth TONbKO NpeABapUTeribHble
BbIBOAbI O MONOXeEHUM Aen Ha NpeanpusaTn. KoHKpeTHble peKoMeHAaLMU MOXHO AaThb TONbKO NP AeTanbHOM U3YHeHur JOKyMEHTaLUM NpeanpusTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "THK-BP XosnduHe"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JNlukBnagHocTb GanaHca o3HayaeT Hanuyne O60pOTHbIX cpencTe B pa3Mepe, 4oCTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizatenbcTB. JIMKBMOHOCTL GanaHca BNMseT Ha NnaTeXxecnocobHOCTb
opraHu3auumn, To eCtb ero BO3MOXHOCTb U CMOCOBHOCTb CBOEBPEMEHHO U NOJTHOCTBLIO BbIMNONTHATL CBOU
nnaTexHole 0bs3aTenbcTBa. [naTtexxecnocobHOCTb - BaxHas XapakTepucTtuka npeanpmnatua, ero
onpenendarnTcAd CbOprI M ycnoBma KOMMep4YeCKnX caenok, BOSMOXHOCTb NonyyYeHnda Kpeguta n 1.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYI0 PopMy) OOMKEH COOTBETCTBOBATL MO
BPEMEHM CPOKY noralleHns 06a3aTenbCcTB. AKTUBbLI U 00a3aTenbCTBa AENATCA Ha rpynnbl:

Al - Hanbonee NUKBMAHbIE aKTMBbI - CYMMbIl MO BCEM CTaTbM AEHEXHbIX CPeacTB, KOTOpble MOryT ObiTb
MCMNonb30BaHbl AN BbINOMHEHUS TEKYLLUX pacveToB HeMeASNIeHHO. B aTy rpynny BKOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeannsyemble akTUBBI - 3TO aKTMBbI, A4S 00paLLeHNst KOTOPbIX B HanM4Hble cpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHO peanuayemMble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI);

A4 - TpyoHopeanuayemble akTuBbl - aKTMBbI, KOTOPbIE MCMOMb3YOTCA B TEYEHNE ANUTENBHOrO Nnepunoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - kpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOYHbIE 3aeMHble CpeacTBa;

M3 - gonrocpoyHbIe naccuBbl - 4ONTOCPOYHbIE KPEOAUTbLI N 3aeMHble CPeCcTBa;

M4 - NoCTOAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BhIMOSHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BbinonHeHne
Al = 22 044 918 > MMil= 320 428 817 Het
A2 = 328 035 150 > M2-= 18 310 720 Oa
A3 = 159 745 451 > N3= 43963 179 Ha
A4 = 11 403 822 < N4= 138 990 433 Ha

O nukeugHoctn 6anaHca OAQO "THK-BP XonguHr'MoxHo ckasaTtb criefytoLlee:

[eHexHbIx cpencTe npeanpuaTnua He JOCTaToYHO ANnA OCyWeCcTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OagHum 13 cnocobor ncnpaeneHna cutyaunum MoxXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeaguToB,
rapaHTmeﬁ npun 3TOM MOrIyT CNYXXUTb Apyru1e rpynnbl akTUBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paLlnoHanbHO. HeobxoamMm nocTosIHHLIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

[na oueHKN OTHOCUTESNbHBLIX NoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 419 AaHHOW CUTyauumn.

1. KoachduumeHT Tekyien nuksngHoctu (nokpbltns) Ktn. OH xapaktepumsyeT 3anac npoyHOCTH,
BO3HUMKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeoLMMUCS
obsasatensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,51. Takoe 3Ha4yeHune Kn roBopuUT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtenbcTe. OH6opoTHbIE cpeacTBa pasMeLleHbl
pauMoHanbHO 1 UCMonNb3yTCH U 3HEKTUBHO.

2. KoahdhunumneHT kputnyeckon (ObiCTporn, CpoyHOM) NUKBMAHOCTU Kkn. OTOT KOAULNEHT OTpaXkaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.

Kkn = (A1+A2) / (M1 + MN2) = 1,03. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.
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3. KoadhdhunumeHT abCcontoTHOM NUKBUAHOCTU ABMSETCA Hanbonee XeCcTkuM Kputepuem
nnaTexxecnocobHOCTU 1 MOKa3bIBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0IKEHHOCTM NPeanpuaTMe MoxeT
noracuTb B bnuxarwee BpeMs (HEMeaneHHo).

Kan = A1/(MN1+MN2) = 0,07. BHumaHune! Takon HU3kMin Kan roBoput O HU3KOM NIMKBUOHOCTU U
HeOoBX0ANMOCTU NPUHATUS SKCTPEHHBIX MEP MO U3bICKaHWUIO CPeacTB.

O6Las oLueHKa NMKBMAHOCTU U NnaTeXxecnocooHocTu - 5u3 7, To ectb 0,71
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OAO "THK-BP XonduHe"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PAaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexecnocobHOCTW, NHBECTULIMOHHOW NPUBEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIHOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTH C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXHOCTb NPUBMEYEHUs 3aeMHbIX CPeCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pas3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeNbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconoTHbIE NOKa3aTenu NPUMEHSIOTCA OS5 KaYEeCTBEHHON (Oa-HeT) XxapakTepucTuku Tmna
dmHaHCOBOW yCTONUMBOCTU. ABCOMIOTHBIE MOKa3aTenu - 37o:

- npupocT (+/-) cobcTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 38EMHbIX CPeAcTB ANs
hopmupoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX NUCTOYHMKOB CPeacTB Ans popMmMpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BbigensoT 4 0OCHOBHLIX TMNa YCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPMaInbHbIN, HEYCTONYMBBIN N KPUSUCHLIN.

Y OAO "THK-BP XonaguHr" AEc = -36820875, AEa = 7808048, AEZ = 26118768. 3710 3HA4uT, 4YTO
npeanpusitue MMeeT HopMaribHbIA TUN (OUHAHCOBOM YCTOMYMBOCTU. Ha npegnpuaTm ontumMansHoO
coyeTalTCa COOCTBEHHbIE U KPEeAUTHbIE PECYPCHI, TEKYLLME aKTUBbI U KpeauTopcKkast 3a40MKEHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUAaTUSA rapaHTMpoBaHa.

OTHocuTenbHbIe Nnokasateny (OUHaHCOBOW YCTOWYMBOCTM MOXHO pa3aenuTb Ha Tpu rpynmbi:
| rpynna - nokasaTenu, onpeaensioLie cocTosiHne 06opOTHLIX CPeaCTB.

KoadhpuumeHT obecneveHHocTn cobeTBeHHbIMKU cpeacTBamu (Ko=-0,04) - 06beM coBCTBEHHbIX
06OpOTHBbIX cpeacTs B 0bLLel BeNMYnHE 06OPOTHLIX CPEACTB NPEANPUATUS He 4oCTaTo4YeH. ATo
FOBOPUT O CUINBbHOWM 3aBUCUMOCTU NPEANPUSATUS OT BHELLHEN cpeabl U CNY>XUT CUrHanom o
HennaTexecnocobHoCTU 1 yrpo3e GaHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacoB cobcTBeHHbIMK cpencTBamm (Koms=-0,59) - 06beM cCOBCTBEHHbIX CPEACTB B BENMMYMHE 3anacoB
n 3aTpat He goctatodeH. KoadpuuneHT maHeBpeHHOCTM cobecTBeHHoro kanuTana (Km=-0,10) -
COBCTBEHHbIX 06OPOTHLIX MCTOYHMKOM He XBaTaeT Ans nogaepxaHust Heob6xoauMoro YpoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpencTB. [NokasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,10) n koadhdurumeHTa ONrocpoYHOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,25) B AaHHbIN 06bem paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmmMu nepyogamu: yeenuderve Kn - nokasarens ToOro, 4To
npeanpuaTuio HEOOXOAMMO NpUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTyBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMbIE
3a CYEeT 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHWE
AONroCpPOYHbIX KpeaWToB LienecoobpasHo. 3HayeHne koaddurumeHTa peansHON CTOMMOCTU MMYLLLECTBA
(Kpeum = 0,02) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLLECTBA C YY4ETOM U3HOCA HUXE HOPMAaTUBHbIX
3HayeHu. 3HaveHne KoadpumLmeHTa umyLlecTsa NPomM3BoACTBEHHOTO HadHavYeHus (KunH = 0,33) Huxe
HOpMbI, AN noBbiweHns KnnH TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX CPEACTB UMK
npuBneYeHne 3anmos.

[Il rpynna - nokazartenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadpdpumumeHT aBToHOMMM (Ka= 0,25) HEeBLICOK, A0Mns COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa aAns
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 0,47) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHUX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3HayYeHue
k03 1LMEHTa COOTHOLLIEHNA MOBUIbHBLIX U UMMOBUNM30BaHHbIX cpeacTs (Km/v = 2,56) cneumdumyHo
ONS KaXX40on oTAENbHOW OTPacnu, HO NPW MPOYMX PaBHbLIX YCNOBUAX YBENUYeHne koadduumeHTa
SABNSIETCA NONOXNUTENbHON TeHaeHUnen. KoadhdpumumeHT nporHo3a 6aHkpoTcTea (Kn6 = 0,06)
paccmaTpuBaeTcsi B AMHAMUKE: CHkeHne Knb - nokasaTenb (pMHaHCOBLIX 3aTPYAHEHWI 1 NOBbILLEHNS
BEPOATHOCTU GaHKPOTCTBA.

OueHKa aconioTHbIX NoKasaTtenen puHaHcoBan ycToM4umMBocCTH - 2 U3 3, To ectb 0,67
OueHKa OTHOCUTENbHbIX NOKa3aTenen oMHaHcoOBal YCTOMYMBOCTU - 1 U3 7, To ecTb 0,14
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OAO "THK-BP Xondure"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX FMaBHbIX NokasaTtenen apekTMBHOCTM AENCTBYIOLLIENO
npegnpusaTus.

B cTpaHax ¢ pa3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta uUnv nNpoMbILUNEHHbIE rPpynnbI
exerogHo obo6LwaloT 1 NyGRMKYT MHOPMAaLMIO O «kHOPMarbHbIX» 3HAYEHMAX MoKasaTenemn
peHTabenbHOCTU. Bbluncnas nokasaTenu cBoero NpeanpuaTna 1 cpaBHMBast UX ¢ ONy6nnMKoBaHHbLIMU
3Ha4YeHAMUN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM NONIOXEHMU CBOEro npeanpuatng. B
Poccun paHHble 0 KoaduumeHTax peHTabenbHOCTU NO pasnnyHbIM BUgamM AeATernbHOCTM U NO pernoHam
CTpaHbl Ny6rnnkyeT B cneyunanbHblix cOopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyoGnunkyemblx MaTtepuanax cyLeCcTBeHHbl ABa KOdhdULMEHTa: peHTabenbHOCTb Npoaax n
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: Harnoropasi MHCMEKLNS MOXET BbIYUCIUTL peHTabenbHOCTb N0 NPeACTaBNeHHbIM
B OyXOTYETHOCTW AaHHBIM N CPaBHUTL (M MHOrA4A OENCTBUTENBHO CPaBHUBAET) CO CPeQHECTAaTUCTUYECKMN.
Mpu peHTabenbHOCTUN HUXKE CPEAHECTATUCTUYECKON CTAHOBUTCSA OYEBMAHO, YTO NPeanpusiTue, MArko
roeops, "onTuMmmnampyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MOXeT ObITb NPUHATO peLleHne o
npoBeaEeHMN NPOBEPOYHBLIX MePONpUATUA. B faHHON Bepcmmn akcnpecc-aHanmsa He NPOBOAUTCS CpaBHEHNE
nokasaTenen peHTabenbHOCTM CO cpeaHecTaTUCTUYECKMMM (OTpacneBble NokasaTeny 3Ha4YnTeNbHO
OTNMYaloTCA - MHOrAa B gecaTku pa3). CTaTucTuka no peHTabenbHOCTM B pa3HbiX oTpacnsax npusegeHa Ha
HalweM cante. Kaxgblin MOXET caenaTb CpaBHEHNE CaAMOCTOATENBHO 1 OLLEHUTb BEPOATHOCTb BHEMMAHOBON
KaMmepanbHOW NpoBEpPKU.

Haunbonee ynotpebutensHble nokasaTteny peHTabenbHOCTU NpyBeaeHs! B Tabnuue.

3a 3a
Mokasatenb peHtabenbHoctn OAO "THK-BP Xonguur' OTYETHbIN | NpoLWnbIN
nepuona, %| nepuoa, %

- peHTabernbHOCTb NPOAaX NOKasblBaET, CKOMbKO NPUOLINU NPUXoanTcs Ha
eJuHMLY peann3oBaHHON NPOaYKUUN U ABNSETCS BaXXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Boipyyka OAO
"THK-BP XonguHr" yeenuuunacb, npmbbinb rnosbicunack. Ha npeanpuatu
OTCYTCTBYIOT NpobnemMbl co cobITOM. PeHTabenbHOCTE Npogax NnoBbiCUNach, YTo
ABNAETCH BaXKHbIM rokasaTenem yryylleHus kayecTBa MeHeKMeHTa U
3 peKTUBHOCTM COLITOBON NONUTUKM,

35,79 18,69

- obLas (skoHOMUYecKas) peHTaberIbHOCTL NMOKa3bIBAET, CKONbKO AEHEXHbIX
e[VHU1L, 3aTpayeHo NpeanpusaTMemM Ans nonyyvyeHnsa pyons npubbinm He3aBMCMMO
OT MCTOYHUKOB NPUBIIEYEHNsI CpeacTB. B oTyeTHOM nepuoge Habnogaerca 42,59 21,84
yBenuyeHne 6anaHcoBow NpuobbInv, CTOMMOCTb akTUBOB yBenuuunacb. Obuas
peHTabenbHOCTb NOBbLICMMACh, 1 3TO FOBOPUT 00 OTCYTCTBUM BUAMMBIX Npobnem
Ha npeanpuaTUn.

- peHTabenbHOCTb COBCTBEHHOrO KanuTana nokasbisaeT aEeKTMBHOCTb
MCNonb30BaHUS COBCTBEHHOTO KanuTana, TO eCTb TOro, YTO COBCTBEHHMKN BHECTM
B npeanusTtve. MNokasaTteny YACTon Npubbinu 1 COBCTBEHHOrO KanuTana B 214,92 156,18
OTYETHOM Meproae NPUBENU K YBENMYEHUIO PEHTaBeNbHOCTU NPpeanpusaTmus,
NO3TOMY BMOXEHUS COBCTBEHHMKOB ONpasAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTas npubbinb NOBLICUNACL, CTOMMOCTL BHEOBOPOTHLIX aKTMBOB BO3pacsa. 130,77 52,00
CnepoBaTenbHO, NOBbICUIIAch UX peHTabenbHOCTb, YTO rOBOPUT 06 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTaBeNnbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJSIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbIinu conpoBoxaaeTcs yBennyeHmem satpat. PeHTabenbHocTy
N3OEePXKEK HE CHM3MNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

55,74

22,99

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb MCMONb30BaHUS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
6anaHcoBon NpubbINKM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. VX peHTabenbHOCTb NoBbICHAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

148,14

95,07

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNUSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbLICKIACH.
doHaopeHTabenbHOCTb NOBbLICKACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa CTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

2631,74

1204,20

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPaciaM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BEMNUYMHE 3TMX MokasaTenei B npeadblayLive rodbl, YTo u

coenaHo B AaHHOM pas3fene.

O6wasn oueHka peHTabenbHOCTU - 8 N3 8, To ecTb 1
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OAO "THK-BP XonduHe"
AHanu3 desioeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLecce NPoM3BOACTBEHHOMO LKA,
BaxHblin NokasaTesb 4eMNOBOWM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus nenoBon akTUBHOCTU OObLIYHO HAYMHaETCHA C aBCONOTHLIX NoKa3aTeren - C NPOBEPKU
BbINOSTHEHUSA «30J51I0TOrO NMpPaBusia IKOHOMUKMW»: TEMMbI pocTa NpubbInu (Tn,%) AormkeH 6bITh Bbille
pocTta o6bemoB peanudauun (Tp,%), KOTOPLIR, B CBOKO oYepenb, OOMKEH NPEBOCXOANTL YBENMYEHNE
ctoumocTn aktmeos (Ta,%) npegnpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=241,70 > Tp = 112,50 > Ta = 109,82 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmbsinu (Tn)
BblLLIE TeMMa pocTa peHTabenbHocTh (Tp), KOTOPLIM Bbille Temna pocTta aktueoB (Ta). Pecypcbl
NpeanpuUsaTUSA NCMNOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbiTb NpuaHaHa 3 HEKTUBHON.

OTHOCUTENbHbIe NOKa3aTenu AenoBON aKTUBHOCTU NONE3HO paccmaTpusaTb B AMHaAMUKe. B pgaHHoON
BEpPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanormM4HbIMM NokasartesiaMmn npeablaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpe/:|.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe/:m OTHOCUTESbHbIX NoKasaTesnen TpaaAMLUMOHHO BblAENAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapakTtepuayeT apdeKTUBHOCTb NCMOSb30BaHNS
TPyQoBbIX pecypcoB. CpaBHUE C NpeablayLWwnM OTYETHLIM MEPUOOOM
HEBO3MOXHO. 297 297+

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBEnMUYeHue nokasaTens -
XapaKTepucTuka apeKT1BHOro UCMOMb30BAHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbLHON CTpaTeruy ynpasneHus. 73,10 60,83

KoadpdpumumeHT obLein obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (konuyecTee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOTO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCKOpeHUn KpyroobopoTa CpeAcTB NPeanpuaTsa n apekTMBHOM MxX
NCNOMNb30BaHWUW. 1,18 1,10

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatusi. CHukeHeHne CK - NONOXUTENbHOE
sBNIEeHWE, roBopsLlee O NOBbILLEHNWN 3PHEKTUBHOCTU paboThbl NPEAnpPUATUS. 308,55 330,88

KoadhpuumeHT obopaunsaemocTtn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpeactB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCcTpee, Yem
Benu4nHa 0b6OpPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKE. 1,71 1,66

CpenHuin cpok obopoTa 060poTHbLIX akTnBoB Cob. BbipaxaeT
NPoAOIMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyembln nepuog. 214,04 220,24

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCIo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, U3nuLLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo 41,28 44,03
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CpegHuin cpok obopoTa MaTepuanbHbix cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy. 8,84 8,29

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaBwuro, o3Ha4aeT Npobnemy co cobiToM. YeM Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTarne v B 3aeMHbIX cpedcTBax. 2,02 2,04

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTta gebuTtopckon 3agormkeHHocTn Cas. NokasaTtenb xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX. 180,83 178,62

KoadhpuumeHT 0b6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
06opaynBaeMoCT! MOXET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3af0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB. 1,82 1,60

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD. 200,51 228,25

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb JEHEXHbIX CPeACTB, KOTOPbIMU PUCKYIOT aKLMOHEepPb! UNnn
cobCTBEHHUKM NpeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA. 6,35 9,91

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. Xapaktepusyet obilee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MatepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCTi MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTu (Ca3). 189,67 186,91

MpogomknuTenbHOCTL MHaHCoBOro Lmkna Lidg. Bpems, B Te4eHne KoToporo
hnHaHcoBblE pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATbL Mepbl NO COKPALLEHUIO ONEePaLMOHHOrO LiMKa 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeaUTOPCKOW 3a40IHKEHHOCTN. -10,84 -41,34

Koadhpu1umMeHT ycTONYMBOCTM SKOHOMUYECKOro pocTta Kyp. BaxHbI nokasartenb,
XapakTepusyeT yCTONYNBOCTb U NEPCNEKTUBY IKOHOMUYECKOTO pas3BUTUS
npeanpusaTusa. B gaHHOM Bepcum aKcrpecc-aHanusa He pacCcMaTpuBaeTcs. 0,00 0,00

O6Lasn oLeHKa AenoBoin akTUBHOCTU - 5u3 11, To ecTb 0,45

MpumeyaHue. B Tabnuue 16 cTpok, HO yunTbiBaeTCS TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck, Co0,
Cwm cp, Cas, Ck3 aBnatTCa 3aBUCUMbIMIU OT COOTBETCTBYHOLLMX KOS(ULIMEHTOB U HE YYUTLIBAKOTCS.

3AKIIOYEHUE: B ctaHgapTHbI 06bem paboT npu aKcnpecc-aHanm3e BXOAWUT TONMbKO AMarHocTuka
npocTenwmnx npobnem Ha npegnpuatun. Ho B saHHoOM OT4eTe BblgaHbl Takke HEKOTOPbIE pekoMeHaaLmn
no npobnemam, KOTopble CneayT N3 byxrantepckon oT4eTHOCTU. OTBETCTBEHHBIN NoAxXon K
¢mHaHcoBOMY aHanu3y npegnonaraeT bonee TwaTtenbHOE UCCIeA0BaHNE AOKyMEHTaLMN NPeanpusaTus.
Tonbko B 3TOM crny4ae pekomeHgauum akoHoMmucta byayT apdeKTUBHBIMK U UMK MOXHO ByaeT
BOCMONb30BaTLCA MPU BbIpabOoTKe BEPHbIX YNPaBEHYECKUX pPeLLEHU.

YcpenHeHHas oLeHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoctn OAO "THK-BP Xonauur"
no 10-6annsHou (ot 0 ao 10) wkane - 6,35;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -
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* 3Ha4YeHNEe He MOXET OblTb BbIYUCIIEHO (KaK npaswuno, pe3ynbTar geneHna Ha HOJ'II:).
P.S. lMosicHeHWs K BbIMUCNEHSAM NPpUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor_eks-a.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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