OAO "TMK'

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 704 947 1415
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 119 367 48 449 61 449
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 78 257 530 90 343 322 88 235 501
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 2 207 605 2 489 984 2 560 463
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 2 397 423 1876 456 1348 891
WTtoro no pasgeny | 1100 82 982 629 94 759 158 92 207 719
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 196 789 345 059 727 781
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3 57 245
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 7 211 809 3910613 574 119
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 7 993 048 5799 112 5 485 588
[leHexxHble CcpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 937 096 7811 37 923
Mpoyre 060pOTHBIE aKTUBLI 1260 0 0 0
UTtoro no pasageny |l 1200 16 338 745 10 062 652 6 825 656
BAJIAHC 1600 99 321 374 104 821 810 99 033 375

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbI 1310 9 375 861 9 375 861 8730 010
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoueHkm) 1350 7 943 967 7 943 967 0
PesepBHbIi kanuTan 1360 468 793 436 501 436 501
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 7921 291 8 416 354 14 026 290
WUtoro no pasaeny i 1300 25709 912 26 172 683 23192 801

IV. BONIFTOCPO4YHbLIE OBASATEJNIbCTBA
3aeMHble cpefcTea 1410 68 213 157 59 107 908 32 866 372
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 1956 573 4 496 145 6 151 166
OueHo4Hble 00s13aTensLCTBRaA 1430 38 672 28 053 26 122
Mpoune obasarenscrea 1450 0 0 0
WUtoro no pasgeny IV 1400 70 208 402 63 632 106 39 043 660
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 2928 863 14 457 415 32 648 841
Kpeaoutopckas 3a40mKeHHOCTb 1520 307 653 383 103 4141 831
Hoxopabl 6yaywimx nepuoaos 1530 0 92 112
OueHo4Hble obs3aTenscTBa 1540 166 544 176 411 6 130
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 3 403 060 15017 021 36 796 914
BAJIAHC 1700 99 321 374 104 821 810 99 033 375
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Omuyem o ¢huHaHco8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 955 415 912 955
CebecToMmocTb npoaax 2120 -1 359 162 -1 041 112
BanoBas npu6binb (yObITOK) 2100 -403 747 -128 157
Kommepyeckne pacxofpl 2210 -16 738 -11 238
YnpasneHyeckune pacxoabl 2220 0 0
Mpubbinb (yObITOK) OT Npoaax 2200 -420 485 -139 395
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 12 327 042 1430 501
MpoLeHTbI K NONyYeHnto 2320 2 478 062 2 529 853
MpoueHTbl K ynnaTe 2330 -5 345 477 -5 909 153
Mpoyve poxoabl 2340 17 494 333 17 348 052
Mpoymne pacxogbl 2350 -27 192 038 -22 445 299
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 -658 563 -7 185 441
TeKyLwmii Hanor Ha NpuobINb 2410 0 -9 034
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 332 476 139 600
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 2 539 530 1 655 021
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -282 237 -70 479
Mpouee 2460 -392 973 -3
Yucrasa npubbinb (yObITOK) 2400 1205 757 -5 609 936
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 370 342

pabOTHMKOB
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OAO "TMK"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHbili 6anaHc N Fa T T || HTHE L WU3meHeHus
K BanoTe 6anaHca
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 5806923 8930144 5,539804 | 8,99116 3123221 53,7844397 |-56,78133515
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 3910613 7211809 3,730725| 7,26108 3301196 84,4163306 |-60,01698774
3anacs! 1 3aTparsl 345116 196792 0,329241] 0,19814 -148324 -42,9780132 | 2,696586234
Bcero Tekywmx akTnBos (060pOTHbLIX CPEACTB) 10062652 16338745 9,599769| 16,4504 6276093 62,3701684 |-114,1017367
MiMmmoBunmsosaHHble cpeacTea (BHeOBOPOTHbIE aKTUBbI) 94759158 82982629 90,40023 | 83,5496 -11776529 -12,4278531 | 214,1017367
Wroro akTuBOB 104821810 99321374 100 100 -5500436 -5,24741559 100
NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYne KpaTkoCpPOUHbIE NaccuBbi 559514 474197 0,533776| 0,47744 -85317 -15,248412 | 1,551095222
KpaTkocpouHble KpeauTbl U 3aiMbl 14457415 2928863 13,79237| 2,94887 -11528552 -79,7414476 | 209,5934213
Bcero KpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 06s3aTenscTBa) 15016929 3403060 14,32615| 3,42631 -11613869 |-77,3385091 | 211,1445165
JonrocpoyHblil 3aeMHbIN KanuTan (4onrocpoUHbIe 06s3aTenscTaa) 63632106 70208402 60,70503 | 70,6881 6576296 10,3348709 | -119,5595404
CobGCTBEHHbIV KanuTan 26172775 25709912 24,96883 | 25,8856 -462863 -1,76849035 | 8,415023827
Wroro naccueos 104821810 99321374 100 100 -5500436 -5,24741559 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonGel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaX,
KoTOopasi B Halem cryyae cocTaensieT 0,05. Ecnm oHu HUxe - HeoBXoAMMO YBENUYMBATL 3HAUYEHWs nokasaTternei AaHHON rpynmb.

BaxHbIM nokasatenem siBnstotcst ctonbubl 5 1 8 ArpernposaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOMNbKO 3HaUYUTenNeH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, M3MeHeHWe KOTOPOW BHOCUT Havbornee CyLLeCTBEHHLIN BKMag B U3MeHeHVe BanioThl 6anaHca. IMeHHo rpynnbl ¢ MakcMManbHLIMU nokasaTensimm no ctonéuam 5 u 8 umetot Hanbonbluee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuAaTis.



http://ppnf.ru

B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, 'D'a
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 0ONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeauTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6was oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

OT0 NepBoHaYaribHasi XapakTepUCTMKA NpY aHanu3e AMHaMUKU U CTPYKTYpbl ByxranTtepckor otdyeTHocT OAO "TMK". 3 Hee pyKOBOACTBO MOXET cAenaTb TONMbKO NpeaBapuTeribHbIe BbIBOAbI O
NOJIoXeHUN Aen Ha NpeanpusaTun. Bonee TouHble BbIBOALI MOXHO cAeraTh TONbKO Npy AeTanbHOM M3yYeHun AokyMeHTauum. [MpencTaBneHHble Aarnee Buabl aHanm3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "TMK"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

NukBuaHOCTL GanaHca o3Ha4aeT Hannune oGOPOTHBIX CPEACTB B pasMepe, 4OCTAaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXeCNoCOBGHOCTM OpraHM3aLn, TO eCTb €€ BO3MOXHOCTU CBOEBPEMEHHO BbIMNOSHATL CBOU
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTUMBbI KInaccuduumMpyroTCsa No BpeMEHW npespaLleHums
NX B AeHexHyto hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM UX MoralleHus.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbIMN
HemMeaeHHO MoryT BbiTb onnaveHbl Tekylme cueta. Cioga BXOAAT Takke KPpaTKOCPOYHblE (PUHAHCOBbIE
BNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTWBbI) Peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOrO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 8930144 > MNi= 307653 Ha
A2 = 7211809 > n2= 3095407 Ja
A3 = 196792 > n3= 70208402 Hert
A4 = 82982629 < n4 = 25709912 Hert

O nukesugHoctn 6anaHca OAO "TMK" MOXHO ckasaTb cnegytoLlee:

[leHexHbIX cpeacTB NpeanpusaTAsa OCTAaTOMHO ANS OCYLLECTBIIEHMS HanGonee CPpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCreKTMBE aKTUBbLI NMpeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NpoGnemM 1 ans ux
npepoTBpaLLeHns B OyayLiem.

OTHocuTEenbHbIEe NoKasaTenu NMKBUOAHOCTU N NNaTeXecnocobHOCTN roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUNX obda3aTenbLCTB. anMeHﬂIOTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdbunumeHT TekyLen nnukBMaHocTn (NokpblTua) KTn. OH XxapakTepmsyeT 3anac NpoYHOCTU, KOTOPbIN
NosiBNAETCSH M3-3a NPEBbILLEHNS CTOMMOCTU NIMKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obsisatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 4,8. Takoe 3Ha4yeHUe KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A115 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbomumeHT Kputundeckon (bbicTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.
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Kkn = (A1+A2) / (N1 + MN2) = 4,74. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
rnokasaTenemMnnaTexxecnoCobHOCTU 1 NoKa3bIiBaET, KaKyH YacTb KPaTKOCPOYHOW 3a40/IKEHHOCTH
npeanpusiTue MOXeT noracuTb B brvkanilee BpeMs.

Kan = (A1) / (M1 + M2) = 2,62. BennuynHa Kan HaxoguTcsa Ha JONyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,55

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocobHocTn - 6 u3 8, To ectb 0,75
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OAO " TMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®drHaHCcoBas YCTOMYMBOCTb 03HAYaeT CroCOGHOCTb NPEeANPUATUS (PYHKLIMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - 3TO YCIIOBME NOCTOSIHHOM NNaTeXecrnocoGHOCTU, MHBECTULMOHHOM
NpuBReKaTensHOCTM 1 AOMNyCTUMOro YPOBHS pucka Ans coGCTBEHHUKOB Gu3Heca. Ha dnHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYEeCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YpOBEHb NNKBUOHOCTY;
- CTabWUnNbHOCTb M BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHus tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEcC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB 1 AONITOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumoctn ot BenudnH AEc , AEa, AEX chnHaHCOBYO YCTOMHYMBOCTL pasgensoT Ha 4 Tuna:
abConoTHLIA, HOPManbHbIA, HEYCTONYUBBINA 1 KPU3UCHBIN.

Y OAO "TMK" AEc = -57469509, AEa = 12738893, AEZ = 15667756. 3TO 3Ha4u1T, 4YTO NpeanpustTue
nUMeeT HopMarbHbI TUM PMHAHCOBO YCTONYMBOCTU. Ha NnpegnpuaTum onTumarnsHO codeTarTcs
COOCTBEHHbIE N KPeOUTHbIE PECYPChI, TEKYLLME aKTUBbI U KPEAUTOPCKAA 3a40IIKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTUs rapaHTUpoBaHa.

OTHOCUTEIBbHbBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeAensieT cocTosiHe 0G0POTHBIX CPeacTB.

KoadppumeHT obecneveHHocTn cobeTBeHHbIMM cpeactBamu (Ko=-3,51). O6bem cobCTBEHHbIX
0BOPOTHBLIX CpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEeAnpUATUS He 4oCTaTo4YeH. ITO
FOBOPUT O CUNEHOW 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CAY>XUT CUrHanom o
HennaTexecrnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTN MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamm (Koma=-291,03). O6beM coBCTBEHHLIX CPeACTB B BENMUYUHE
3anacoB K 3atpaT He goctatoveH. KoadpmumeHT maHeBpeHHOCTM cobcTBEHHOro kanuTana (Km=-2,23).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHMe OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
CyuwleCTBeHHbl AnA NpOMbILLUNTEHHbIX I'Ipep.l'lpMﬂTMl;l.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 3,23) n koadhdurumeHTa 4ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,73) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,84) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (prHaHCOBOW HE3ABUCUMOCTI MPEeanpUaTHS.

KoadpdpumumeHT aBToHOMMM (Ka= 0,26) HEBLICOK, A0MNS COOCTBEHHbLIX CpeaCcTB HeAOCTaTOuHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeaNPUATUS OrpaHnYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOAdhULMEHT COOTHOLLEHNSI 3aEMHbLIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 2,84) roBopuT 0 TOM, Y4TO Ha NPeanpUATAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYHMKOB CPEACTB, TO eCTb Nnoteps hnHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoapULMEHTA COOTHOLLIEHNSS MOOUIBbHBIX U MMOOWIM30BaHHLIX CPEACTB
(Km/n = 0,20) cneundun4HO AN Kaxaon oTAeNbHOM OTpacnu, HO Mpu NPOYMX PaBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnaeTcs NonoxntensHon TeHaeHumnen. KoagppuuneHT nporHosa
6aHkpoTcTBa (Knb = 0,13) paccmaTpuBaeTcs B AnHaMuKe: cHkeHve Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasartenen duHaHcoBan ycronumsocTu - 3 u3s 10, To ectb 0,3
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OAO " TMK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusTus.

B CTpaHax C yCTOFlBLIJeI;ICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unuv NpomMblLUNIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTusnpyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaAHUX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresy cBoero npeanpunaTmna co CTatuCTU4eCKUMU AaHHbIMU,

3aMHTepecoBaHHbIe Nuua MoryT caenaTh BbiBo4 O (PMHAHCOBOM MOMNOXEHUU NpeanpuaTus. B Hawei
CTpaHe oTpacrneBble U perMoHanbHble KoadduLUmMeHTax peHTabenbHOCTM NyGnukyeT GeaepansHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUNA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO NnpoBepPKy no
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4EeCKUMU. an/l 3Ha4YNTENbHOM

pacxoxgeHnmco CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA o4eBUOHO, YTO

npeanpusatue"onTUMmn3npyeT Hanoroobnaraemyto 6asy. B aTom cnyyae Hanoroeasi MHCNEKLUAMOXKET
NPUHATL peLleHre o0 NPOBEAEHUN BHEMMAHOBOW NpoBepkn. B AaHHOM Bepcumn akcnpecc-aHanmnsa He
NpPOBOAUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHeCcTaTUCTUYECKUMN. [aHHbIe no
peHTabenbHOCTM MpuBEAEHbI Ha canTe rockomcTaTa. Kaxabll MMeeT BO3MOXHOCTb CaM OLIEHUTb

BEPOATHOCTb BHEMNNaHOBOW Kamepaanoﬁ NpPOBEPKN.

Haunbonee yI'IOTpeﬁl/lTeJ'leble nokasaresiu peHTa6eanocm npmueegeHbl ganee.

Mokasatenb peHTabenbHoctn OAO "TMK"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNoKa3blBAET KONMMYECTBO NpubbINK, Npuxoasiuemncs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU U MPUMEHSIETCA OS5 CONOCTaBnNeHns
npeanpusaTuin ogHomn otpacnu. B otyetHoM nepuoge Boipydka OAO "TMK"
yBenuynnach, Npuodbinb He NoBbicMack. Ha npegnpuaTin OTCYTCTBYHIOT sIBHbIE
npobnemel co cobbIToM. PeHTabenbHOCTb Npogax He NoBbICUMNach, YTO SABMAETCA
BaXKHbIM MoKasaTenemM yxyalweHUs kKa4ecTBa MeHepKMeHTa 1 ahPeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

-44,01

-14,31

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MNoKa3bIBaAET, CKONbKO pybnen
3aTpayeHo NpegnpusaTMem 4ra nonyyYeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBNEYEeHNst cpeacTe. B oTyeTHOM nepuoge HabnwaaeTcs
yBenuyeHne 6anaHcoeor Npubbinu. CTOMMOCTbL akTUBOB He yBenuyunacs.
OO6was peHTabensHOCTL NOBbIcUNack. OTO rOBOPUT 06 OTCYTCTBMUN BUOUMbIX
npobnemM Ha NpegnpUsaTUn.

-0,65

-7,05

- peHTabenbHOCTE COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
oTAayy oT cO6CTBEHHOrO KanuTana, To eCTb TOro, YTO COGCTBEHHVKN BHECMN B
npeanpuaTue.fokasaTeny YACTON NpUBbINM U COGCTBEHHOTO KanuTana B
OTYETHOM Mepuose NpPUBEN K YBENMUYEHWUIO PEHTAGENBHOCTU NPEeanpUATUS,
MO3TOMY BMOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

4,65

-22,73

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB MOKa3biBAET 3HAYEHWE YNCTON
NpuGkLINK, NpuxoasaLencs Ha 1 py6nb CTOMMOCTY BHEOGOPOTHBIX aKTUBOB.

UuncTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTUBOB HE BO3pacha.

CnepoBaTenbHO, NOBbICUNACH UX peHTa6eJ'|bHOCTb, YTO roBopuT 06 nx
SCbeeKTI/IBHOM MCMnoJib30BaHMN B OTYETHOM nepunoge.

1,36

-6,00



http://ppnf.ru

- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGhLINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

-30,56

-12,52

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

-0,71

-9,45

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

-551,71

-13076,56

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV Mo OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ WHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO MM COBCTBEHHMKY ObITh BriaaernbLem
npeanpusaTUs:

Het

O6wasn oueHka peHTabenbHOCTU - 5 U3 8, To ectb 0,63
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OAO "TMK"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO (hMHaAHCOBas OLieHKa AeATENbHOCTU NPEANPUATUS OTHOCUTENBHO BENUYMHDI
3a4eiCTBOBaHHbIX PECYPCOB UM BENUYMHBI UX 3aTpaT B npouecce paboyero Lukna. Becomblit nokasatenb
[EeNoBoii aKTUBHOCTU - CKOPOCTb 060pOoTa CPefCTB: YEM Bbile 06OPOT, TEM MeHbLLUEe Ha Kaxablii 06opoT
MPUXOANTCSA YCNOBHO-NOCTOSIHHBIX PACXOA0B, @ 3HaYUT - TeM Bhille puHaHcoBas 3¢hdeKTUBHOCTb
npeanpusaTUs.

AHanus genoBon akTUBHOCTW, Kak NPaBuio, HadnHaloT C aHanu3a abCconTHLIX Nokasatenen, ¢
cobMnaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubbinu (Tn,%) gomkeH BbITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbLINA, B CBOKO OYepedb, AOIMKEH ObiTh BbILLE YBENMUYEHUS CTOMMOCTU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =-21,49 < Tp = 104,65 > Ta = 94,75 < 100%
«30M0To€E NPaBUo 3KOHOMUKW» HEe BbIMONHAETCA: B aHanuampyemoM nepuoae TeMn pocta npuobinm

(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He
pacTeT. AKTMBbI HE YBENMYMBAIOTCS.

OTHOCUTENbHbIE MoKasaTenu AernoBoi akTMBHOCTM YA06HO paccmaTtpvBaTh B AuHamMuke. Onsa aToro
NPOBOAMTCA CPaBHEHME C aHanorM4YHbIMK NnokasaTenaMu npeabiayuiero nepuoga. Mpu HakonneHun
MHpopMaLIMKM MO OTpacny MOXHO OTCNeauTb cpeqHeoTPacneBble NokasaTes AernoBoi akTUBHOCTU. B
[aHHOM OT4eTe 3TOo He Aenaetca. Cpean OTHOCUTENbHbIX NokasaTernei, Kak rnpasuno, NPUMEHsT
cnegyrowme:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapakTepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. Ecnu HeT pocTa - Heo6X0OMMO paccMOTPETL BOMPOCHI O
MeToAax NoBbILEHUs KBanvdukalmm nepcoHana u MogepHMU3aLmn OCHOBHbIX
CpeacTB. 2582,20 2669,46

doHpooTAaYa OCHOBHbIX cpencTs. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacTB. lNoka3aTenb He YBENMUYUINCA - HYXXHO
O6paTMTb 0coboe BHUMaHUE Ha npoun3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MOepHN3aLinn o6opy,qoaaHM;|. 11,39 16,61

KoadhpumumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTerib roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOTO kanuTana). Poct Ok cBuageTenscTeyeT 06
ycKopeHumn KpyroobopoTa cpeacTs Npeanpusatisa n apekTMBHOM MX
NCNOMNb30BaHWUN. 0,01 0,01

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTenbHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpuUaTUs. 38994,71 40750,72

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbBI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa obopOTHBIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUU. MpryunHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 0,07 0,11
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CpepHui cpok obopoTa 060poTHbIX akTuBoB Cob. BoipaxaeT
NpoAoMKUTENBHOCTL 060POTa 060POTHLIX aKTMBOB 3a aHaNV3NpyeMmblid nepuos,.

5043,10

3375,98

KoadbdumumeHT obopaymBaemMocTi matepumanbHbix 060poTHbIX cpeacts Om cp.
CkopocTb 0bopoTa 3anacoB 1 3aTpart, T €. YNCIOo 0OOPOTOB 3a OTHETHLIN Nepuoa,
3a KOTOpbI MaTepranbHblie 060POTHbIE CPeAcTBa NpPeBpaLlalnTCcs B AEHEXHYH0
dopmy. YBenuyeHume aToro nokasatens o3HadyaeT NoBbILUEHUEHNE NTMKBUOHOCTMU
060pPOTHOrO KanuTana u NpogyMaHHYH MapKETUHIOBYH) MOINUTUKY.

3,53

1,68

CpenHuii cpok oGopoTa MaTepuanbHbix cpeacte Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

103,50

217,32

KoadhpuumeHT obopaunsaemocTtn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOro KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaewuo, o3Ha4aeT Npobnemy co cobiToM. YeM Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX cpecTBax.

0,17

0,41

CpepHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpenHuii cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepuayeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

2124,57

893,64

KoadppumumeHT obopaunBaemMocTy KpeamuTopckon 3agomkeHHocT Ok3.
MokasbiBaeT ckopocTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBkileHne
060opaynBaeMoCT! MOXKET O3Ha4YaTb CHDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns geweBbix (UHAHCOBLIX PECYPCOB.

2,77

0,40

CpepHuin cpok obopoTa kpeanTopckon 3agormkeHHocTy Ck3. [lokasbiBaeT
nepuos, 3a KOTopbli NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTb.

131,95

904,30

KoadppumumeHT obopaunsaemoctu cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMIN PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTusa. Yactb cobCTBEHHbIX cpeacTs 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

0,04

0,04

MpopomKkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBLIE PECYPChl HAXOAATCA B MaTepuarbHbIX
cpeacTBax u gebutopckoin 3agoimkeHHoCTU. CHkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTPEMUTLCS K CHDKEHMIO CPOKOB 06opaymMBaeMoCT MaTepuarnbHbIX
0bopoTHbIX cpeacTB (Cm cp) u gebutopckon 3agomkeHHocTn (Ca3).

2228,07

1110,96

MpogomkuTenbHOCTb PMHaAHCOBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHCcOoBEIE pecypchl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATL MepPbl MO COKPALLLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuToOpCKON 3a40MKEHHOCTU.

2096,12

206,66

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lwasn oueHKa AenoBomn akTUBHOCcTU - 3 u3 11, To ectb 0,27

MPUMEYAHUE 1. B Tabnuue 16 cTPoK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.



http://ppnf.ru

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 MULNEHTbI AENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom ByaeT pasmellleHa Ha HalleM caiTe Ha
ctpaHuye OAO "TMK" gononHUTenksHo.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPblE PEKOMEHAALIMMN MO YCTPaHEHUIO
0BHapyxeHHbIX npobrem. Cepbe3Hbin Moaxoa K PUHaHCOBOMY aHanu3y npegronaraeT geTtanbHoe
nccnegoBaHue AOKyMeHTauum npeanpuaTis. TonbKo B 3TOM criydae pe3ynbTaThl (OMHAaHCOBOro aHannsa
AafayT Kenaembln pesynbTar.

OKcnpecc-oLUEeHKy, MPUBEAEHHYIO HUXKE, MOXHO Ha3BaTb "0a30BoM". OTO 3HAYUT, YTO HA UTOrOBbLIN
pe3yrnbTaT BNUSIOT TONbKO napamMmeTpbl OyxranTepcKkori OTYETHOCTU NpeanpusTus Ha BolGpaHHOM
NPOMeXyTKe BpeMeHU. 3Ta OLleHKa OTHOCUTCA K KaTeropum "yHaaMmeHTanbHbIX", Tak Kak UMEHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeTt UHAHCOBOE COCTOSIHME SKOHOMMUKM, OTPACinN U KOMMaHUN U Ha 3TOM
OCHOBaHWM AenaeT BbIBOA, O LienecoobpasHoCcT MHBECTULMIA. Takon noxon NpUMeHUM Ans BblpaboTku
CTpaTernyeckoro HanpaeneHuns, To eCTb ANSA NPUHATUSA YNpPaBNeHYEeCKUX N MHBECTULMOHHBIX PELLEHU Ha
ONUTENBHbBIN CPOK.

Onsi reHepauuy CUIOMWHYTHOWM NpUOLINK Ha Bupxe LeHHbIX Bymar B 4OMNOMHEeHWe K pedynbTatam
aHanu3a "HesaBncrmon (hMHaHCOBOM 3KCMepTU3bl'HEOOXOAMMO VCNOMNb30BaTh TAKKE WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctn OAO "TMK"
no 10-6annsHou (ot 0 ao 10) wkane - 5,06;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepgan 3

YpoBeHb pucka uHeectupoBaHua 3a 2011 roa: YMepeHHbIN

MPUMEYAHUE. Mpn HakonmeHnn CTaTUCTUYECKUX AaHHbIX NO oTpacnu B utorosyto oueHky OAO "TMK"
OyayT BBOAEHbBI KOPEKTUBBI. Y TOYHEHHAA OLeHKa BbICTABMNSAETCA B OTPACNIEBOM PENTUHIE KOMMNaHUM 3a
TEKYLUUIN rog 1 3a Heckoribko net. VIHdbopmaumio MoXXHO Hantu no BeTke http://ppnf.ru/cao > OAO "TMK"

P.S. MNMosicHeHus K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOWN 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.



http://ppnf.ru/teor/teor.htm
http://ppnf.ru/oao
http://ppnf.ru

