OAO "Keadpa" (TT'K-4)

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 31807 513 26 361 390 26 016 320
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 1961 523 1944 904 2028 468
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 1535 548 719 204 508 910
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 15 873 006 14 720 747 9 402 900
WUTtoro no pasgeny | 1100 51177 590 43 746 245 37 956 598
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 1518 490 1 601 896 1562 008
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 7749 218 359 46 053
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 9 646 509 7 679 152 6 116 464
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 256 957 63 945 89 950
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 129 062 106 353 307 407
Mpoyne 06opOTHbLIE aKTUBbI 1260 95 512 107 443 127 935
UTtoro no pasgeny |l 1200 11 654 279 9777 148 8 249 817
BAJIAHC 1600 62 831 869 53 523 393 46 206 415

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 19 877 785 19 877 785 19 877 785
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 12 172 025 12 172 025 12 172 025
PesepBHbIi kanuTan 1360 282 645 282 645 236 234
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YOLITOK) 1370 3128 112 4 313 206 4993 060
WUtoro no pasaeny 1300 35 460 567 36 645 661 37 279 104

IV. BOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 13 863 062 8326 718 1403 258
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 2394 641 1574 842 1346 324
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 16 257 703 9 901 560 2 749 582
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 7735212 3399 385 3500 872
Kpeaoutopckas 3a40rmKeHHOCTb 1520 3071110 3 099 091 1908 854
Hoxopabl 6yaywimx nepuoaos 1530 73 74 79
OueHoyHble 06s3aTenbCTBa 1540 305 398 473 387 763 716
Mpoune obsi3aTen-cTBa 1550 1 806 4 235 4 208
WUtoro no pasgeny V 1500 11 113599 6976 172 6177 729
BAJIAHC 1700 62 831 869 53 523 393 46 206 415




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 41 344 580 36 290 511
CebecToumocTb npopax 2120 -37 658 351 -34 964 142
BanoBas npubbinb (YyObITOK) 2100 3 686 229 1 326 369
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 -1 359 506 -1 690 163
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 2 326 723 -363 794
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1011 1984
MpoLEHTbI K NONyYeHnto 2320 33 458 17 370
MpoueHTbl K ynnaTe 2330 -490 453 -262 815
Mpoune goxopbl 2340 283 245 832 498
Mpoymne pacxogbl 2350 -3 334 796 -827 266
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 -1 180 812 -602 023
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -226 409 -142 858
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -840 475 -228 518
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 850 228 206 065
Mpoyee 2460 -16 274 4 965
Yucras npubbINb (YObLITOK) 2400 -1 187 333 -619 511
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 8210 9721

pabOTHMKOB




OAO "Keadpa" (TT'K-4)
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanoTLI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 170298 386019 0,318175| 0,61437 215721 126,672656 | 2,317468509
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 7786595 9742021 14,54802 | 15,5049 1955426 25,1127226 | 21,00694034
3anachk!  3arparbl 1820255 1526239 3,400859 | 2,42908 -294016 -16,1524622 | -3,158583639
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 9777148 11654279 | 18,26706 | 18,5484 1877131 19,1991673 | 20,16582521
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 43746245 51177590 81,732941 81,4516 7431345 16,9873894 | 79,83417479
WToro akTnBOB 53523393 62831869 100 100 9308476 17,3914161 100

MACCUVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 3576713 3378314 6,682523| 5,37675 -198399 -5,54696449 | -2,131380045
KpatkocpouHble kpeauTb! 1 3aiiMbl 3399385 7735212 6,351214| 12,311 4335827 127,547395 | 46,57934339
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHbie obsi3arenscTsa) 6976098 11113526 13,03374| 17,6877 4137428 59,3086278 | 44,44796334
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 9901560 16257703 18,4995 | 25,8749 6356143 64,1933493 | 68,28339032
CobcTBeHHbIN KanuTan 36645735 35460640 68,46676 | 56,4373 -1185095 -3,2339234 |-12,73135366
Wtoro naccusoB 53523393 62831869 100 100 9308476 17,3914161 100

OpU3OHTamNbHbIN aHaU3 No3BONSET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem clny4yae cocTtaBndaer 0,14. Ecnv oHU HKXe - HeobxoammMo yBeNnnM4nBaTb 3Ha4YeHUA nokasarenemn gaHHOW rpynnbl.

cTonGeLl 7) TEMMOB poCTa BbIPYYKM OT NPoAax, KoTopast

BaxHbIM nokasatenem siBnsitoTcsa cTonbubl 5 1 8 ArperMpOBaHHoro 6anaHca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEeH «Bec» LaHHON rpynnbl B BankTe 6anaHca.Ctonbey 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I 6onbLue BCero BNUSIET Ha M3MeHeHWe BantoTbl 6anaHca. IMeHHo rpynnbl C MakCumMmarnbHbIMKU NnokasarenamMmu no cTon6uam 5 1 8 nmetoT HanborbLuee BNMsSHWE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNnbl poCTa BHeO60p0THbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWLaT TeEMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO OanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- pons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKMOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Het

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5
3710 camasn obLias xapakTepucTuKa Npy aHanuse uHamMuku n cTpyktTypbl Gyxrantepckor otyeTHocTM OAO "Keagpa" (TT'K-4). OHa MOXET CNyXMTb YEPHOBWMKOM Ar1si CaMOro obLLEero

npeacTasneHna o NoNnoXeHUn aen Ha npegnpuatun. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO Npu AeTarbHOM U3y4YeHUU JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe panee Buabl aHanm3a T1ak xe
BaXHblI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Keadpa" (TI'K-4)
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBmnpgHocTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOM LieHe B
onpeaeneHHble cpoku. JNTIMKBUOHOCTL GanaHca - Heobxoanmoe ycnosue 6ornee o6LEro NOHATHS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOHATL CBOU NIaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTLIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast N duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCH Ha rpynnbl. AKTMBbI KIaccuduumMpyroTCa No BpeEMEHW npespaLleHms
NX B AeHexHyo hopmMy, 06A3aTenbCTBa - MO BPEMEHUN X MOraLleHns.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOpPble MOTYT ObITb
NCMNonb30BaHbl AN BbIMNOSHEHUS TEKYLLUX pacveToB HeMeANeHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOrO BpEMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE aKTVBbI) pearnu3yroTcs 3a 40CTaTOYHO

A4 - TpyaHOpeanuayeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauun Nnnbo oHa MoXeT
ANUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CPeacTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 386019 > ni= 3072916 Hert
A2 = 9742021 > nz= 8040610 Ja
A3 = 1526239 > N3= 16257703 Het
A4 = 51177590 < N4= 35460640 Het

O nukeugHoctn 6anaHca OAO "Keagpa" (TT'K-4) MoxHO ckasaTb criegyroLiee:

[eHexHbIx cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OagHum 13 cnocobor ncnpaeneHnda cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOIyT CINY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU cBMOeTenbCTBYOT O crnocobHocTn
npeanpmnaTna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nnkBMaHoCcTH (NokpblTuA) KTn. OH XxapakTtepmsyeT 3anac NpoYHOCTU, KOTOPbIN
NosiBNAETCS M3-3a NPEeBbILEHNS CTOMMOCTU NIMKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obssatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+M12) = 1,05. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbl
pauMoHanbHO N UCMOoNb3YyTCH APEKTUBHO.

2. KoacbomumeHT Kputundeckom (bbicTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (M1 + MN2) = 0,91. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.




3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM U NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (M1 + M2) = 0,03. BHumaHue! Takon HU3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adeKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,48

O6Las oueHKa NMMKBUAHOCTU U NraTeXxXecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "Keadpa" (TI'K-4)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®rHaHCOBas YCTONUYNBOCTL 03HAYaeT CrOCOBHOCTbL NPEANPUATUS (PYHKLIMOHUPOBATL, COXpaHAs
paBHOBECME CBOMX aKTUBOB W MacCUBOB BHE 3aBUCMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. Xopoluue
nokasaTtenu UHYCTOMYUBOCTU - rapaHTUA NOCTOAHHOM NMNaTeXecnocobHOCTU, UHBECTULIMOHHO
npuBRekaTenbHOCTM 1 JONYCTUMOrO YPOBHSA pucKa Ans Brnagensles 6usHeca. dPuHaHcoBas
YCTOMYMUBOCTb 3aBUCUT OT:
- BenuymHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOTO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTb W BEMUYMHA [JOXO/0B,;
- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPeACTB.

[nsa o606LeHns Takoro MHOXeCTBa pasHopoaHbIX chakTtopos, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenuuunH AEc , AEf, AEY comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHLIN.

Y OAO "Keagpa" (TT'K-4) AEc = -17243189, AEa = -985486, AEZ = 6749726. 3TO 3HAYMUT, YTO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [naTexxecnocobHOCTb NpeanpuaTus HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb AOMOMHUTENbHbIE MCTOYHUKM MOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHWKeHNe AOXO4HOCTM NMPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnst
cuUTyaumm eLle MMEeoTCA.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamum (Ko=-1,35). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenMuMHe 060pOTHBIX CPeACcTB NpeanpuaTMsa He AoCTaToueH. ITo
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamu (Koma=-10,30). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-0,44).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,44) n koadhduumeHTa ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,31) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,53) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
numyLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,84) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpUaTHS.

KoadhpuumeHT aBToHOMUKM (Ka= 0,56) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,68) xapakTepusyeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,23) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,01) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 5 u3 10, To ectb 0,5



OAO "Keadpa" (TI'K-4)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycTosiBLIENCA pbIHOYHOWM SKOHOMMKOI TOproBas nanarta Uy npoMblLLNeHHbIE rpynmb
eXerofiHo 060o6LLAa0T U NYBNUKYIOT MHPOPMALINIO O «HOPMAaTbHbIX» 3HAYEHUAX noKasaTenemn
peHTabenbHOCcTM. CoMNocTaBnsas nokasarenu CBoero NPeanpuaTs Co CTaTUCTUHECKMI OaHHBLIMMU,
COBCTBEHHWKM MOTYT cenath BbIBOA O PUHAHCOBOM MOMOXKEHUW NpeanpuaTis. B Hallen ctpaHe
oTpacneBble 1 pervoHasnbHble KoagdurumeHTax peHTabensHocTn Ny6nvkyeT deaepanbHas cnyx6ta

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHMaHWE: Hanoroeasi MHCMEKLUMsA MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B 6YXOTYETHOCTY AaHHBIM Y CPaBHUTL CO CpeaHecTaTucTudeckumu. Mpu s3HaunTeNnsHOM
PaCXOXAEHNNCO CPEQHECTAaTUCTUYECKOW CTAaHOBUTCS O4EBUAHO, YTO NpeanpuaTue”onTUMN3NpyeT cBom
[0Xo4bl U pacxodbl. B aTom cryyae Hanorosasi UHCNEKLMSIMOXET NPUHATL peLleHre O NPoBeaeHUM
MPOBEPOYHbIX MEPONPUATUIA. B aHHo BepcumM aKkcnpecc-aHanusa He NpoBOAUTCA CPaBHEHWE
nokasaTenel peHTabensHOCTM CO CpeaHecTaTUCTMYECKUMU. [laHHbIe Mo peHTaGenbHOCTU NpuUBeAeHbl Ha
caiiTe rockomcraTta. Kaxablii MOXeT caMOCTOSITENBHO OLEHWUTL BEPOATHOCTb BHEMIAHOBOW KaMmeparbHOoM

MPOBEpPKM.

Haunbonee yacTo BCcTpevatoLmecs nokasatenu peHTabenbHOCT NpuBeaeHbl HXKeE.

Mokasatenb peHtabenbHocT OAO "KBagpa" (TIFK-4)

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NoKasbiBaeT KONMMYECTBO NpUbbLINK, NpuxogsLuencs
Ha eauHULLYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem Ans
COMOCTaBMEeHUs NpeanpusaTUn ogHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAO "Keagpa" (TI'K-4) yeenuuunacb, npnbbinb noBbicunack. Ha npeanpmsatumn
OTCYTCTBYIOT SIBHble NpoGneMbl co cObITOM. PeHTabenbHOCTbL Npoaax
noBbICMNacCh, YTO ABNSAETCHA BaXXHbIM NoKasaTenem yny4lleHns kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NONUTUKM.

5,63

-1,00

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOMHWL, 3aTpadeHo NpeanpusaTMem Ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT MCTOYHMKOB MpUBNEYeHnsi cpeacts. B oTyeTHOM nepuoge He
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb He NoBbICUNAack. ATO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTun.

-2,03

-1,21

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rnokasbiBaeT 3 eEKTUBHOCTb

NCNosib30BaHUSA COBCTBEHHOrO KanuTtana, TO €CTb TOro, YTO COBCTBEHHUKM BHECTN

B npeanpuaTue.lokasatenu yncton npmbbinmn n coObCTBEHHOro KanuTana B
OTYETHOM Mepuoae He NPUBENN K YBENNYEHUIO peHTabenbHOCTN NpeanpuaTus,
NO3TOMY CODBCTBEHHMKAM HYXXHO YAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM paccMoOTpPETb anbTepPHaTUBHbIE CNOCOOLI pa3MeLLeHMs
CpeacTB.

-3,29

-1,65

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB MOKa3biBAET 3HAYEHWE YNCTON
NpuGkLINK, NpuxoasaLencs Ha 1 py6nb CTOMMOCT BHEOGOPOTHBIX aKTUBOB.

YucTtasa npubbinb He noBbicunacbk. CToMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.

CnepoBaTenbHO, CHU3MMNAach UX peHTa6eJ'IbHOCTb, YTO roBopuTt 06 nx
Hea('.beeKTMBHOM MCnoJib3oBaHMN B OTYETHOM nepunoge.

-2,50

-1,52




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

5,96

-0,99

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb UCNOSb30BaHUS AONTOCPOYHOro kanuTana (M cobcTBeHHOro, U
3aeMHOro) Ao HanoroobrnoxeHns. Ha npeanpuaTv He NPON3OLLIO yBEnMYeHue
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

-2,40

-1,37

- (boHOopeHTabenbHOCTL NOKa3bIBAET pe3dyrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKACH.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCrnonb3oBaTbCs MeHee 3PPEKTUBHO.

-3,71

-2,28

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHOCTU - 2 U3 8, To ecTb 0,25




OAO "Keadpa" (TI'K-4)
AHanu3 dennoeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO (PMHAHCOBasA OLEeHKa OeATENbHOCTN NPEeaAnpUATUA OTHOCUTENBHO BEMNUYMHDI
3a[eNCTBOBAHHbLIX PECYPCOB UMW BENUYMHBI UX NOTPebneHus B npoLecce NpoM3BoACTBEHHOIO LiMKNa.
BecoMmblli nokasaTesib 4eN0OBON akTMBHOCTU - CKOPOCTb 060pOTa CPeACTB: YEM Bbille 0O0POT, TEM MEHbLLE
Ha Kaxxablh 000POT NPUXOOMUTCS YCIOBHO-NOCTOSIHHBIX PAacXodoB, a 3Ha4uT - TeM adhpekTuBHen paboTa
npeanpusTus.

AHanus 0enoBon akTMBHOCTUOBLIYHO Ha4YMHaEeTCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU aKkTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=191,66 >Tp =113,93 < Ta =117,39 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HKE TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOW akTUBHOCTM NOEe3HO paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBoAUTCA CpaBHEHUE C aHalnorM4HbIMn noka3artenamMmu npeabiayLiero nepmnona. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,D.M OTHOCUTESbHbIX NoKasaTenen, Kkak npasuno, BblAENAIOT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKkTUBHOCTM
MCNonNb30BaHUA TPYLOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3PdeKT. 5035,88 3733,21

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxXoanTca
Ha 1l py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. YBenuyeHne nokasarens -
XapakTepucTuka SCbeeKTI/IBHOFO McnoJsib3oBaHMA OCHOBHbIX CpencTB, YTO rOBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn ynpasieHud. 1,42 1,39

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. OTO CepbesHasi
cTparternyeckasi 3agada. 0,71 0,73

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaosKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiliee 0 CHKEHUN 3hpeKTUBHOCTM paboTbl NpeanpuaTus. 513,61 501,53

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNnYnHa ob0pOTHBLIX CPeacTB, YTO rOBOPUT 00 MX
Hea(pHEeKTMBHOM MCONb30BaHUU. Mpu4mMHON MOXET BbITb NGO HeaPEKTNBHBLIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 3,86 3,95




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

94,60

92,43

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAloTCs B AEHEXHYHO
dopMmy. YBEnuueHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

26,50

20,63

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

13,77

17,69

KoadhpumumeHT obopaunBaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
npegocTaBrneHHoro NpeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

4,77

5,26

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

76,48

69,38

KoadhpuumeHT o6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK NONyYeHus
AeleBblX MHAHCOBbLIX PECYPCOB.

13,40

14,49

CpenHuin cpok obopoTa KpeamnTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

27,24

25,18

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT akLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUSA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,13

0,97

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (hMHAHCOBLIE PECYPChl HAaXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

90,25

87,07

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATL MePbl MO COKPALLEHUIO ONepaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

63,02

61,88

KoadppumumeHT ycToN4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 4 u3 11, To ectb 0,36

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmauma o6 aTom 6yaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "Keagpa" (TI'K-4) oononHUTENLHO.

3aknro4yeHue

B "knaccuyeckuin" o6bem paboT no akcnpecc-aHanuay BXoauT TONbKo obHapyxeHne npobnem Ha
npegnpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMMN MO YCTPaHEHUIO BbISIBITIEHHbIX
npobnem. CepbesHbli NOAX0A K PMHaHCOBOMY aHanu3y npegnonaraeT TlaTenbHoe nccnegoBaHne
OOKyMEHTaLMN Npeanpusitusi. TonNbko B 3TOM Cryyae pekoMeHAaumMm 3KOHOMUCTa A4aayT NoNoXUTENbHbIN

acppexT.

anBeﬂeHHaﬂ HXXe 3KCnpecc-oueHKa ABnAaeTca "©a3oBon". DTO 3HAYUT, YTO Ha pe3ynbTaTt 3TON OLIEHKU
BINMNAKT TONBbKO AaHHblIe 6yxranTepCK0171 OTHYETHOCTU NpeanpudaTnUa Ha Bbl6paHHOM MHTEepBarne BpeMeHu.
OTa oueHKa OTHOCUTCA K Kateropuu "beHp.aMeHTaJ'lebIX", TaK Kak UMeHHO beHp.aMeHTaJ'lebIﬁ aHanmsa
n3y4vaert Ct)I/IHaHCOBbIe nokKkasartesim 3KOHOMUKK, OTpacin 1 npeanpuaTna n Ha 3ToM OCHOBaHUK peLllaeT
BOMPOC O nepcnekTnBax MHBECTMUMIA. Takon noxopq npuMmeHnm gna Bblpa6OTKM CTpaTtern4eckoro
HanpaelieHusA, To eCTb Anda NPUHATUA ynpaBieHYeCKnX U UHBECTULIMOHHDbIX peLueHwZ Ha OANUTEenbHbIN CPOK.

Onsa nonyyeHust CUIOMUHYTHON NPUBLINK Ha GUpXe LieHHbIX Gymar B JOMOSHEHWE K pe3yribTaTam
aHanvsa "HesaBucuMoii (oMHAHCOBOI SKCMepTU3bl"PEKOMEHAYETCSA UCMONb30BaTh TAKKE WHCTPYMEHTI
TEXHUYECKOro aHanmaa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa 6yxrantepckon otyetHoctn OAO "KBapgpa" (TrK-4)
no 10-6annsHou (ot 0 ao 10) wkane - 4,48;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» LWKane - cnabas 3, unu 3 -

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHDbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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