OAO "MocaHep20"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 36 56 76
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 146 869 154 148 131 326 138 073 248
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 3200 448 14 187 15 188
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 33 606 94 012 115 897
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 16 480 696 11 982 532 2 066 560
Wrtoro no paspgeny | 1100 166 583 940 160 222 113 140 270 969
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 6 532 539 6 915 264 6 437 799
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 200 983 235 006 1194 246
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 35 442 290 29 083 498 34 807 206
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 5 708 549 433 601 50 779
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 12 347 459 25572 082 28 313 816
Mpoyre 06opOTHbLIE aKTUBbI 1260 783 123 848 505 633 232
UTtoro no pasgeny |l 1200 61 014 943 63 087 956 71 437 078
BAJIAHC 1600 227 598 883 223 310 069 211 708 047

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 39 749 360 39 749 360 39 749 360
¢oHA, BKNaAbl ToBapuLLEN)

CoGCTBEHHbIE aKLUMK, BbIKYMMEHHbIE Y aKLIMOHEPOB 1320 -870 825 -870 825 -870 825
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 64 912 868 67 713 995 68 503 409
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 54 183 723 54 166 426 54 166 426
PesepBHbIi kanuTan 1360 1920 204 1 400 945 1019 631
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 24 766 761 17 592 989 7 557 990
WUtoro no pasaeny 1300 184 662 091 179 752 890 170 125 991

V. AONTOCPOYHbIE OBA3ATENIbCTBA

3aeMHble cpefcTBa 1410 16 139 184 10 613 536 12 771 736
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 9 286 279 8 126 357 4536 075
OueHoYHble 0b6a3aTenbCcTBa 1430

Mpoune obsizaTen-cTBa 1450 934 080 610 703 814 960
WTtoro no pasgeny IV 1400 26 359 543 19 350 596 18 122 771

V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 1987 361 5 544 358 5333 040
Kpeaoutopckas 3a40rmKeHHOCTb 1520 14 122 079 18 210 029 17 675 375
Hoxopabl 6yaywimx nepuoaos 1530 102 912 80 058 74 074
OueHo4Hble obs3aTenscTBa 1540 364 897 372 138 376 796
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 16 577 249 24 206 583 23 459 285
BAJIAHC 1700 227 598 883 223 310 069 211 708 047




Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 155 437 250 160 824 379
CebecToumocTb npopax 2120 | -146553 722 -148 887 832
BanoBas npubbinb (YyObITOK) 2100 8 883 528 11 936 547
Kommepyeckne pacxofpl 2210 -265 613 -279 961
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 8 617 915 11 656 586
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 479 1288
MpoLEHTbI K NONyYeHnto 2320 1485 204 1 269 266
MpoueHTbl K ynnaTe 2330 -698 410 -1 286 503
Mpoyve poxoabl 2340 12 292 627 7017 710
Mpoymne pacxogbl 2350 -10 856 559 -4 750 975
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300| 10841 256 13 907 372
TeKyLwmii Hanor Ha NpuobINb 2410 -1 839 311 118 108
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 891 483 712 841
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -1 159 922 -3 590 282
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -60 406 -21 884
Mpoyee 2460 1539 5768
Yucras npubbINb (YObLITOK) 2400 7 783 156 10 419 082
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 7363 7921

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof




OAO "MocaHepzo"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 26005683 18056008 11,64555 | 7,93326 -7949675 -30,5689914 | -185,3583531
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 29932003 36225413 13,40379| 15,9163 6293410 21,0256895 | 146,7401011
3anachk! 1 3arparbl 7150270 6733522 3,201947| 2,9585 -416748 -5,82842326|-9,717091951
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 63087956 61014943 28,25128 | 26,8081 -2073013 -3,28590928 | -48,33534399
MiMmmoBunmnsosaHHble cpeacTea (BHEOBOPOTHLIE aKTUBbI) 160222113 166583940 |71,74872| 73,1919 6361827 3,97062982 | 148,335344
WToro akTnBOB 223310069 227598883 100 100 4288814 1,92056454 100
MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 18582167 14486976 8,32124 | 6,36513 -4095191 -22,0382854 | -95,48539526
KpatkocpouHble kpeauTb! 1 3aiiMbl 5544358 1987361 2,482807| 0,87319 -3556997 -64,1552548 | -82,93661138
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHbie obsi3arenscTsa) 24126525 16474337 10,80405 | 7,23832 -7652188 -31,7169091 | -178,4220066
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arenscrsa) 19350596 26359543 8,665349| 11,5816 7008947 36,2208327 | 163,4238976
CobCTBEHHbIN KanuTan 179832948 184765003 80,5306 | 81,1801 4932055 2,74257585 | 114,998109
Wroro naccueoe 223310069 227598883 100 100 4288814 1,92056454 100

OpU3OHTaNbHbIN aHanu3, B YaCTHOCTU, 3aKIMOYAETCs B CPaBHEHUM TEMIMOB POCTa pasnuyYHbIX rpynn 6anaHca (ArpervpoBaHHbIii GanaHe, cTonGel, 7) ¢ TeMnamm pocTa BblpyYki OT Npofax, koTopast

B HaweM cnyyae coctasnger -0,03.

BaxHbIM nokasartenem siBnsieTcs cTonoubl 5u 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue akTnea 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Habonee 3Ha4YUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNnbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeEMMNbl poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO OanHaKoBbIe (OTKIIOHeEHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKMOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLyas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTypbl Byxrantepckon otyeTHocT OAO "MocaHepro". V13 Hee pyKOBOLACTBO MOXET CAENATb TOMNLKO NpeaBapuTenbHble BbIBOALI O
NOIOXeHUN Aen Ha NpeanpusaTUM. KoHKpeTHbIE peKoMeHAaLMM MOXHO AaThb TONbKO NpY AeTanbHOM U3YYeHUM JOKyMEHTaLUW NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "MocaHepeo"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AriS
noralleHnst ero KpaTkoCpPoYHbIX 0b6s3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTBIO BbINOMHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpusaTus, e
onpeaensoTcs opMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOMyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYI0 hopMy) OOMKEH COOTBETCTBOBATL MO
BpeMeHW CpOoKy MnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOpblE MOryT BbITh
NCMNonb30BaHbl AN BbINOSHEHUS TEKYLLUX pacvyeToB HeMedNleHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MegneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUAHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCS B TeYEHMe ANNTENbHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOYHbIE 3aeMHbIe CpeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHbIe CPeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 18056008 > ni-= 14122079 Ja
A2 = 36225413 > n2= 2352258 Ja
A3 = 9933970 > n3= 26359543 Hert
A4 = 163383492 < na-= 184765003 Ja

O nuksugHoctn 6anaHca OAO "MocaHepro" MoXHO ckasaTb criegyroLlee:

[leHexHbIX cpeacTB NpeanpusSTUS 4OCTAaTOMHO AN OCYLLECTBIIEHVS HanGonee CPpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NepPCrNekTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1l CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[1na oueHKM OTHOCUTESbHbBIX NoKasaTenen NMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 409 AaHHOW CUTyauumn.

1. KoabdpmumeHT TekyLen nukBMaHoOCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeIoLMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M2) = 3,9. Takoe 3HayeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOoTHLIE CPEeACTBa pa3MeLLeHbl He paumroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOM) NUKBMAHOCTU Kkr. STOT KoahpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA PacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 3,29. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (M1 + M2) = 1,1. BenuynHa Kan Haxogutcs Ha ONyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,69

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO "MocaHepzo"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTD BUSIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPELCTB.

[na 0606LWweHna Takoro MHOXeCTBa pPa3HOPOAHbIX (PaKTOPOB NPUMEHSIIOT abCOMOTHLIE U
OTHOCUTEeSbHbIe nokasateny (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XapaKTepuUCcTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
dopmMmpoBaHMAa 3anacoB 1 3aTpat (AER);

- MpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ansa hopMmpoBaHnsa 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BblgensoT 4 OCHOBHbIX TMNa YCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBBIN N KPUSUCHBIN.

Y OAO "MocaHepro" AEc = 11812438, AEa = 38171981, AEZ = 40159342, 5T0 3Ha4uT, 4TO
npeanpusitue MMeeT abCcontoTHbIN TUN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMupoBaHUS 3anacoB 1 3aTpat. Ha npaktuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMaTpmBaTh Kak naeanbHbIi, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBAHUSA B CBOEW XO3AMCTBEHHOW AEATENBHOCTMU.

OTHocuTenbHbIE NoKa3aTenu (PMHAHCOBOM YCTOMYMBOCTU MOXHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHe obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMM cpegcteamu (Ko=0,30). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTM NMPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NonNuTukK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=2,75). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,10). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HEe XBaTaeT Ans
nogaepXxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI A5 MPOM3BOACTBEHHBIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,90) n koadhdurumMeHTa ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,12) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,67) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
umyLlecTBa Npon3BogCcTBEHHOro HasHaveHus (KunH = 0,76) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,81) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (PUHAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 ULMeHT rupuHra (Ka/c =
0,15) xapakTepusyeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
bMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTaA COOTHOLLIEHNST MOBUITBbHBIX U
nMmobunuaoBaHHbIX cpeacts (Km/m = 0,37) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCSA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,20) paccmaTpuBaeTcs B ANHaAMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 9 us 10, To ectb 0,9



OAO "MocaHepzo"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX FMaBHbIX NokasaTtenen ahekTMBHOCTM AENCTBYIOLLENO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy NpoMbILUNEHHbIE rPynnbI
exerogHo obo6LaloT 1 NyGRAMKYT MHOPMAaLMIO O «kHOPMarbHbIX» 3HAYEHMAX MoKasaTenemn
peHTabenbHOCTU. Bbluncnasa nokasaTenu cBoero NpeanpuaTna 1 cpaBHMBast UX ¢ ony6nuMKoBaHHbLIMU
3Ha4YeHUAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MONIOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koaddurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU M NO pernoHam
CTpaHbl Ny6rnkyeT B cneyunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTtepuanax cyLecTBEHHbI ABa KO3 duLMEHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: HanoroBasi MHCNEKLMS MOXET BblYUCIIUTL peHTAbeNbHOCTL NO NpeaCcTaBeHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeqHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmnaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLLeHne O NPOBELEHMN NPOBEPOYHBIX MEPONPUATUMI. B gaHHON Bepcum aKcnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMN (OTpacnesble
rokasaTenu 3Ha4yMTeNbHO OTINYalOTCH - MHOrAa B AecATkM pas). CtaTucTuka no peHTabenbHoOCT! B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKa3zaTenu peHTabenbLHOCTU NpUBeAeHbI B Tabnuue.

3a 3a
Mokasatenb peHTabensHocTn OAO "MocaHepro” OTYETHbIN | NpoLWsbINA
nepuona, %|nepuon, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMbKO MPUOLINN NPUXOAUTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCA BaXXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTUn ogHon oTpacnu. B otyeTHoM nepuoge Bbipyydka OAO
"MocaHepro" He yBenuyunach, Npubbinb He NoBbicunack. Ha npeanpuatu 5,54 7,22
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax He
noBbICUNAaCk, YTO SABMSETCA BaXKHbIM MoKasaTenemM yxyalweHns kayectsa
MEeHeXXMeEHTa N 3(PPEKTUBHOCTU COLITOBOW NOSNTUKN.

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
e[VHU1L, 3aTpayeHo NpeanpusTMemM ans nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT MCTOYHUKOB NpUBIieYeHNst cpeacTs. B oTueTHOM nepuoge He HabnogaeTcs 4,81 6,25
yBenuyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunacbk. Obas
peHTabenbHOCTb He NOBbICUAack. ATO FOBOPUT O NOSIBIEHMN Npo6remM Ha
NpeanpusaTun.

- peHTabenbHOCTbL COBCTBEHHOrO KanuTana nokasblsaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECTU
B npeanpusaTue. MNokasatenn ynctom npnbblnv 1 cobCTBEHHOro Kanutana B
OTYETHOM NepuoAe He NPUBENM K YBEMUYEHMIO PeHTaBbenbHOCTI NpeanpuaTus, 4,26 5,79
MO3TOMY COBCTBEHHUKAM HYXHO YAENUTb BHUMaHMe KOHTPOIO Haf
NPEANPUSTYEM UNN PACCMOTPETh anbTepHATUBHBIE COCOBKL! pa3MeLLeHNs
CPeacTs.

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOBGOPOTHLIX akTUBOB BO3pacna. 4,76 6,76
CnepoBaTenbHO, CHM3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(PPEKTMBHOM MCNOMb30BaHUM B OTYETHOM NEPUOAE.




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhbINy ConpoBoXAaeTcs yBenuyeHnem 3atpat. PeHTabensHocTy
N3gepXXeK CHU3MUNach. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

5,87

7,78

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak Co6CTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpubkLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653atenbeTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HEIM M EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
JOMroCpPOYHbIM KanuTanom.

5,27

6,99

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 HEKTUBHOCTL UCTIONB30BaHNSA
OCHOBHbIX cpeAcTB. CTOMMOCTb OCHOBHbIX (DOHAOB HE MOBbLICUMACH.
doHpopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCronb30BaThCa MeHee 3DEKTUBHO.

7,38

911

UHaekc nHdpnaumm

6,6

6,1

Mpu OTCYTCTBUM CpeHECTaTUCTUYECKUX NoKasaTeneil peHTabensHOCTM Mo OTPacnsM U pervoHam 6a3oii
ANSA cpaBHEHWS ABNSETCA MHOPMALMSA O BENMYMHE ITUX MokasaTenen B npeablayLiue rogbl, 4To u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM CcOoBCTBEHHOrO KanuTana

Hag MHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO 1N COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 3 8, To ecTb 0




OAO "MocaHepeo"
AHanu3s desioeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BENUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNa.
BaxHblIi1 NokasaTesb 4eMNOBOW aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 06OPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, a 3HAYUT - TEM BbilLe

¢hmHaHcoBas ahheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaEeTCH C abCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU

aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn=74,70 < Tp = 96,65 < Ta = 101,92 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTeT. Bblpyuka He pacrTer.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTtpuBaTb B AUHaAMUKe. B naHHON
BEpPCUKN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokasarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TpaauUMNOHHO BblOENAKT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrepusyeT adPekTUBHOCTb NCMOMb30BaHMSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosblleHne a¢pekTMBHOCTU
NCNOMNb30BaHNS TPYAOBbLIX PECYPCOB Y UMEET NONOXUTENBbHbIN 3MEKT. 21110,59 20303,54

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyD.OBaHMF|.

1,05

1,09

KoadppumumeHT obLwen obopaunsaemoctu kanmtana Ok. OTOT 0606LLEHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuToOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHast
cTparternyeckasi 3agada.

0,69

0,73

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee O CHMKEHUN adhPEKTUBHOCTM paboTbl NpeanpuaTus.

529,42

503,10

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIBPAHON TaKTUKE.

2,50

2,36

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

145,71

154,63




KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpLIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
copmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
0o6paTUTb BHUMaHWE Ha YNydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

23,12

23,81

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

15,79

15,33

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npefocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare 1 B 3aeMHbIX cpecTBax.

4,82

4,90

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

75,76

74,48

KoadhpuumeHT 0b6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaemMoCT! MOXET 03Ha4YaTb CHDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

9,62

8,96

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

37,96

40,72

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM NpeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,85

0,90

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

91,55

89,81

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCcKON 3a40MKEHHOCTH.

53,59

49,09

KoadhpumumeHT ycToN4MBOCTM 3koHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCcTU - 3 u3 11, To ectb 0,27

I'IpwmeanMe. B oueHke OTHOCUTENbHbLIX NoKa3aTenen 4enoBon akTUBHOCTU He y4nTbiBaeTCcA

koaduumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoadppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXHbIA NapameTp, 1 ero

BblYMuCneHmne He BXoOUT B AaHHYIO BEPCUIO BKCINpecC-aHanmsa.




3AKINKOYEHUE: B ctangapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTum. OgHako B gaHHOM OT4yeTe BbldaHbl Takke HeKOTopble
pekoMeHgaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAXoa K (hMHaHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauum NpeanpuaTms. TOMbKo B 3TOM criydae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMnonb30BaTbCs NPy BbipaboTke BEPHbIX YNPaBNEHYECKNX PELLEHMN.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa byxrantepckon otyetHoctn OAO "MocaHepro”
no 10-6annsHou (ot 0 ao 10) wkane - 5,26;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaasn 3

P.S. MNMosicHeHWs K BbIMUCNEHSM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HaLLeM caiTe.
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