OAO " TIK-14"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 1682 1682 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 3812
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 7 803 664 7 426 610 6 792 470
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 51 420 52 327 50 789
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 356 256 473 972 181 218
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 2010 208 1477 861 1670 630
WUTtoro no pasgeny | 1100 10 223 230 9432 452 8 698 919
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 979 362 789 861 998 352
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 67 688 28 980 47 613
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 1252 938 1102 592 1 249 487
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 207 311 249 762 93 930
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 80 789 54 000 44 694
Mpoyne 06opOTHbLIE aKTUBbI 1260 0 0 0
UTtoro no pasgeny |l 1200 2 588 088 2225195 2434 076
BAJIAHC 1600 12 811 318 11 657 647 11 132 995

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 1357 946 1357 946 1357 946
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 1217 015 1225 805 1226 891
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 3731271 3731271 3731271
PesepBHbIi kanuTan 1360 22 257 22 257 22 257
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 -633 813 -1 009 868 621 535
WUtoro no pasaeny 1300 5694 676 5327 411 6 959 900

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 1 100 000 1 000 000 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 101 435 64 175 59 429
OueHo4Hble 0bs3aTenscTBa 1430 386 398 336 946 284 346
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 1587 833 1401121 343 775
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 2 600 000 2 350 000 1 800 000
Kpeaoutopckas 3a40rmKeHHOCTb 1520 2611786 2057777 1452 369
Hoxopabl 6yaywimx nepuoaos 1530 1388 1410 1433
OueHo4Hble obs3aTenscTBa 1540 289 683 434 675 428 947
Mpoune ob6si3aTen-cTBa 1550 25 952 85 253 146 571
WUtoro no pasgeny V 1500 5 528 809 4929 115 3 829 320
BAJIAHC 1700 12 811 318 11 657 647 11 132 995




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 10 730 461 8 566 984
CebecToumocTb npogax 2120 -10 080 960 -9 612 948
BanoBas npubbinb (YyObITOK) 2100 649 501 -1 045 964
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 649 501 -1 045 964
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 1989 419
MpoueHTbl K ynnaTe 2330 -369 145 -265 921
Mpoune goxopbl 2340 796 671 342 022
Mpoymne pacxogbl 2350 -538 693 -997 012
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 540 323 -1 966 456
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -15 205 105 284
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -37 259 -4 747
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -55 645 292 754
Mpouee 2460 -80 154 45 960
Yucras npubbINb (YObLITOK) 2400 367 265 -1 632 489
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 5497 5523

pabOTHMKOB
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OAO "TrK-14"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6anch AGconoTHbIe BENMUYUHbI T ), 60 W3meHeHuns
K BantoTe 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 303762 288100 2,605689 | 2,24879 -15662 -5,1560103 |-1,357579414
[ebutopckas 3aA0MKEHHOCTb 1 Npo4Me 0B0POTHLIE aKTUBbI 1102592 1252938 9,458101 | 9,77993 150346 13,6356875 | 13,03196492
3anacbl 1 3aTparbl 818841 1047050 7,024068 | 8,17285 228209 27,8697574 | 19,78111611
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 2225195 2588088 19,08786 | 20,2016 362893 16,3083685 | 31,45550161
MiMmmoBunmnsosaHHble cpeacTea (BHEOBOPOTHLIE aKTUBbI) 9432452 10223230 80,91214| 79,7984 790778 8,38358891 | 68,54449839
Wroro akTMBOB 11657647 12811318 100 100 1153671 9,89625951 100

MACCUVB
KpeawnTtopckas 3anomkeHHOCTb M Npo4e KpaTkocpoUHble MaccyuBbi 2577705 2927421 22,11171| 22,8503 349716 13,566952 | 30,31332156
KpaTkocpouHble KpeauTbl v 3aiiMbl 2350000 2600000 20,15844 | 20,2946 250000 10,6382979 | 21,66995617
Bcero kpaTkoCpoUHbIit 3aeMHbIii kanuTan (KpaTkocpouHble 0bssaTenbcTea) 4927705 5527421  |42,27015| 43,1448 599716 12,1702902 | 51,98327773
HonrocpoyHbIi 3aeMHbIN kanuTan (JoNnrocpoyHbIe 0bsi3atensCTea) 1401121 1587833 12,0189 | 12,394 186712 13,3259012 | 16,18416342
CobcTBeHHbIN kanuTan 5328821 5696064 45,71095 | 44,4612 367243 6,89163701 | 31,83255885
Wroro naccueoe 11657647 12811318 100 100 1153671 9,89625951 100

OpU3OHTamNbHbIN aHaU3 No3BONSET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem clny4yae cocTtaBndaer 0,25. Ecnv oHU HKXe - HeobxoamMmo yBeNnnM4nBaTb 3Ha4YeHUA nokasarenemn gaHHOW rpynnbl.

cTonGeLl 7) TEMMOB poCTa BbIPYYKM OT NPoAax, KoTopast

BaxxHoe 3HaueHue uMetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel 5 roBOPUT O TOM HaCKOINbKO 3HaUMTENeH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 nokasbiBaeT rpynmny,
U3MeHeHUe KoTopoii Gonblie BCEro BNMSIET HA U3MEHEHUE BantoThbl GanaHca. IMeHHo rpynnbl ¢ MakcMMarbHbIMU NokasatensiMu no ctonbuam 5 v 8 MMetoT HanborbLIee BNUSIHUE Ha pe3yrnbTaThl

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHMMALMM Ja
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 060POTHbBIX aKTVBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 06S3aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB OMHAaHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaoT pa3Mepbl BHEOOOPOTHbIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILLIaloT TEMMbl POCTa BHEOOOPOTHbIX H
-
aKTUBOB; e
- 4onsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyetHocTr OAO "TIK-14". /3 Hee pyKOBOACTBO MOXET cAenaTb TONMbKO NpeasapuTeribHbie BbIBOAbI O
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIe peKoMeHaaLmMn MOXHO AaTh TONbKO NpY AeTanbHOM U3ydeHur JoKyMeHTauum. [MpeacTaBneHHble HUKe BUAbI aHanM3a TakK e BaXKHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "TrK-14"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JInkemgHocTb 6anaHca o3HavaeT Hanmvme obOpPOTHLIX CPEACTB B pasmepe, 4OCTaTOMHOM AnS
norawlleHnst ero KpaTkocpoYHbIX 0b6s3aTenbCTB. JIMKBMOHOCTE BanaHca - 3To cocTaBHasi YacTb bonee
obLero nNoHATUs, NnaTexecnocobHOCTM opraHM3aLmm, To eCTb ee CMOCOBHOCTY NMOMHOCTLIO BbIMONHATL
CBOW NnaTtexHole 0bs3aTenbCcTBa. MNNaTexecnocobHOCTLHI0 ONpeaensioTca BO3MOXKHOCTb MOMyYeHUs
KpeawuTa, fAenosas n cuckanbHas penytaums u T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTMBbI KIaccuduumMpyroTCa No BpeMEHW npespaLleHums
NX B AeHexHyto hopMy, 0b6A3aTenbCTBa - B COOTBETCTBUM CO CPOKaAMM WX MoralleHus.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT ObiTb onnaveHbl Tekylme cyeta. Cioga BXOAAT TakkKe KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOrO BpEMEHN ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTMBbl) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 288100 > ni= 2637738 Hert
A2 = 1252938 > M2-= 2889683 Het
A3 = 1047050 > N3= 1587833 Het
A4 = 10223230 < n4 = 5696064 Hert
O nukenaHocTn banakca OAQ "TTK-14" MOXHO ckasaTb cnegylowee:

CprKTypa aKTMBOB NpeanpusaTUS He NO3BOMNSET BbINOMHUTL CPeAHECPOYHbIE 06$|3aTeJ'IbCTBa Op.HMM n3
cnocoboB UCNpaBneHns cUTyauun SBnaeTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CNYXWUTb ApYyrue rpynnbl akTMBOB. [1oNoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTie
HennaTexecnocobHO Kak cenvac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
9KOHOMMYECKON NONUTUKU. HeoBXxoanm NOCTOAHHBIA MOHUTOPUHT (DMHAHCOBOIrO COCTOSAHMSA OIS

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
KOTOpPbIN MNOABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOIO UMYLLIECTBA Ha4 UMEILWNMNCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+2) = 0,47. Takoe 3HayeHune KTn rosoput 0 TOM, YTO OBOPOTHLIX CPeaCTB He
[OCTaTOYHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 0653aTenbCTB.

2. KoacbbmumeHT Kpntndeckom (bbICTpon, CpovHOKn) NUKBMaHOCTM Kkr. STOT koadhpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + M2) = 0,28. Takon HU3kuin Kkn rosoput o HeoBxoanmMocTu nepesoda Aebutopckon
3aJ0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee Bpemsi.

Kan = (A1) / (M1 + M2) = 0,05. BHumaHme! Takon HMU3knn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobXO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO N3bICKAHUIO CPEeACTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,27

O6Lasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3 8, To ectb 0
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OAO " TrK-14"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

drHaHCOBas YCTONUYNBOCTL O3HAYaeT CrOCOBHOCTbL NPEANPUATUS (PYHKLIMOHUPOBATL, COXpaHAs
paBHOBECME CBOMX aKTUBOB W MacCUBOB BHE 3aBUCMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. Xopoluue
nokasaTtenu UHYCTOMYUBOCTU - rapaHTUA NOCTOAHHOM NMNaTeXecnocobHOCTU, UHBECTULIMOHHO
npuBReKaTenbHOCTM 1 AOMNYCTUMOrO YPOBHSA pucka Ans cobCcTBEHHUKOB GusHeca. dPuHaHcoBas
YCTOMYMUBOCTb 3aBUCUT OT:
- BenuymHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTb W BEMUYMHA [JOXO/0B,;
- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPeACTB.

YT06bI COPUEHTUPOBATLCH B TAKOM KOMNMMYeCTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHATCSa Anga onpegenexHus Tuna uHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEeK/HeJoCTaToK (+/-) OCHOBHbIX MCTOMHUKOB CpeAcTB ANns hopMUMpoBaHUSA 3anacos 1 3aTpat
(AEZ).
B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU

UMeeT KPU3UCHBIN TUN hMHaHCOBOW yCTOMYMBOCTU. HabnogaTes Hannyne npocpoYeHHON
KpeauTopckon U 4eBUTOPCKON 3a00IMKEHHOCTM U HECMOCOBHOCTL NoracuTb UX B CPOK. [leHexHble
cpencTBa, KpaTKoCpoUHble LieHHble Bymarn n aebutopckas 3a4omkKeHHOCTb He MOKPbLIBaKT gaxe
KpeauTopCKoW 3a00SMKEHHOCTM U MPOCPOYEHHBIX ccyA. Npyn HEOQHOKPATHOM NMOBTOPEHUM TaKoro
MOMOXEHUS B YCMNOBUSX PblHKa NPEANPUATUIO IPO3UT 6AHKPOTCTBO.

OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna onpegensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeacteamu (Ko=-1,75). O6bem cobCTBEHHbIX
060pPOTHBIX CpeacTB B 00LLel BenuumHe 060pOTHBIX CPpeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpuATUSa OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3a=-4,32). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3atpaT He goctatoveH. KoadpmumeHT maHeBpeHHOCTM cobcTBeHHOro kanutana (Km=-0,79).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,79) n kosdhduumeHTa 4ONrocpo4HOro NnpmusnevYeHns
3aemHbIx cpeacTs (Kana = 0,22) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,69) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
umylLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,88) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpUaTHS.

KoacbdumumeHT aBToHOMMK (Ka= 0,44) HeBbICOK, 40MNst COBCTBEHHbIX CPeaCTB HeAOCTATOMHa AN
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 0,74) roBopuT 0 TOM, YTO Ha NpeanpUsTUn
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 PULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbIX CPeacTB
(Km/n = 0,25) cneundunyHo Anga kakgon OTAENbHOW OTpacnu, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHumen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb = -0,23)

O6wasn oueHka nokasatenen couHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



9,58



OAO "TrK-14"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON 3WPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOWM TOProBasi nanata v npoMblLUSIEHHbIE rpynbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHMX 3HAYEHUSX NokasaTenemn
peHTabenbHocTN. CpaBHMBasi NoKa3aTeny CBOEro NpeanpusitTus Co CTaTUCTUYECKMMN AaHHbIMU,
3anHTepecoBaHHbIe fnLa MOryT cAenaTh BblBog O (OMHAHCOBOM MOMOXeHUN Npeanpuatus. B Poccuu
koadhduumeHTax peHTabenbHOCT! N0 BUAAM AESTENBHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHMaHWE: Hanoroeasi MHCMEKLMsA MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B GYXOTYETHOCTY AaHHBIM 1 CPaBHUTL CO CpeaHecTaTucTudeckumu. Mpu s3HaunTeNnsHOM
PaCXOXAEHNNCO CPEQHECTaTUCTUYECKOW CTAaHOBUTCS O4EBUAHO, YTO NpeanpuaTue”onTUMN3NpyeT cBom
[0Xo4bl U pacxodbl. B aTom cryyae Hanorosasi UHCNEKLMSIMOXET NPUHSATL peLleHre O NPoBeaeHUM
BHeNnaHoBoW NpoBepku. B gaHHoi Bepcumn akcnpecc-aHanmsa He NpoBOAUTCA CpaBHEHWE NokasaTernen
peHTabenbHOCTM Co cpedHecTaTUCTMYECKUMI. [laHHble NO peHTabenbHOCTM MOXHO HalTW Ha caiiTe
rockoMcTaTa. Kaxablii MOXXEeT caMOCTOSAATENbBHO OLIEHUTL BEPOATHOCTb BHEMIAHOBOW KaMeparnbHOM
MPOBEpPKM.

Haunbonee yacTo BCcTpevatoLmMecs nokasatenu peHTabenbHOCTU NpuBeaeHbl HXKeE.

3a 3a
Mokasatenb peHtabenbHocTn OAO "TIrK-14" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINN NPUXOAUTCH Ha
euHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSIETCH AN CONOCTaBneHus
npeanpusaTuin ogHomn otpacnu. B otyetHoM nepuoge Boipydka OAO "TI'K-14"
yBenuuunach, Nnpubbinb noebicunack. Ha npeanpusatum oTCyTCTBYIOT SABHbIE 6,05
npobnembl co cobIToM. PeHTabenbHOCTb Npodax NoBbICUIAach, YTO ABNsSeTCA
BaXXHbIM MoOKasaTeneMm ynyyleHns kayectTBa MeHepKMeHTa 1 3D PEeKTUBHOCTU
CObLITOBOW MOSTUTUKMN.

-12,21

- obwas (skoHoOMM4Yeckast) peHTabenbHOCTb MNOKa3bIBAET, CKONbKO pybnewn
3aTpadeHo NpeanpusaTMem s nonydeHus ogHoro pybns npubbinm He3aBMCUMO
OT UCTOYHMKOB NpUBIEeYeHnst cpeacTe. B otyeTHoM nepuoge Habnwgaetcs 4,42 -17.26
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTb NoBbICUNAck. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPobnem Ha
NpeanpusaTUn.

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMnonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yncton npmbbinn n coObCTBEHHOro KanuTana B
OTYETHOM MEepPUOLE NPUBENN K YBEMNUYEHUIO peHTabenbHOCTM NpeanpuaTus,
No3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

6,66 -24,82

- peHTabenbHOCTb BHEOBOPOTHBIX akTUBOB MOKa3blBaeT 3Ha4YEeHNe YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 3,74 -18,01
CnepoBaTenbHO, NOBbICUIAch UX peHTabenbHOCTb, YTO rOBOPUT 06 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEPUOLE.




- peHTaBeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEepPXKEK HE CHM3MMNACch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeanpUaATUS
B OTYETHOM MNepuoge.

6,44

-10,88

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONb30BaHMA AOMTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmsaTM NPOM3OLLNO YBENUYEeHne
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma cCOGCTBEHHOrO kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHNs ONTOCPOYHbIM
KanuTanom.

7,71

-26,40

- (boHOopeHTabenbHOCTL NOKa3bIBAET pe3dyrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

6,92

-3758,01

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM OTPacneBbIX U perMoHanbHbIX NokasaTenei peHTabensHocTU Gasoli AN cpaBHEeHUs
ABMATCA AaHHbIe O BENUMHE 3TUX MNokasaTenei B npeablayLiem nepuoae, YTo 1 caenaHo B AaHHOM

pasgene. Npu HakonneHun nHgopmMmaumm No oTpacnum nokasartenu peHTa6eanocm 6y,u.yT

CKOppeKTnpoBaHbl 1 pa3MeLlleHbl B AONOJTHUTENTbHOM OOKYMEHTE. MHCt)OpMaLLMﬂ 00 3TOM 6y,u,eT Bblf10OXXKEeHa

Ha HaweM cainTe Ha cTpaHuue OAO "TI'K-14".

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM cOoBCTBEHHOrO KanuTana

HaZ WHOEKCOM MHMNSAUMM, TO ECTb BbIFOAHO 1M COGCTBEHHMKY ObITh BriagerbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbHOCTU - 8 U3 8, To eCcTb 1
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OAO "TrK-14"
AHanu3 dennoeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaFl OLeHKa aeATenbHOCTU opraHm3aunn OTHOCUTENTbHO BENTUYNHDI
3a4eNCTBOBaHHbIX pecypcoB nnun BennymHbl NX I'IOTpe6J'IeHM$| B npouecce pa6oqero uukna. Becombin
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: 4YeM Bbille O60pOT, TeéM MeHblLle Ha
KaxxabIn O60pOT npmnxoanTca yCrnoBHO-NOCTOAHHbBIX pacxonoB, a 3Ha4YuT - TeM Bbllle Ct)I/IHaHCOBaFl

a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHbIX 3HaYEHUR, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKM»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOoB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblThb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=-22,50< Tp = 125,25 > Ta = 109,90 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He

pacTer.

OTHOCUTENbHbIE NOKa3aTenu 4efloBoi akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMuke. Ons aToro
BbINOSHAETCA CpaBHEHWE C 3TUMMU XXe NokasaTensMu npeablgyLiero nepuoaa. Mpw HakonneHun
MHbOpMaLMK Mo OTpaciv MOXHO OTCIeauTs cpeaHeoTpacneBble ko3 MULNEHThI 4eNoBoi akTuBHoCcTU. B
AaHHOM [JOKYMEHTe 3To He Aenaetcs. Cpeau OTHOCUTENbHLIX MokasaTenen, kak NnpaBusio, NPUMEHSIIOT

cnegywouwine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTL TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT.

1952,06

1551,15

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn o6opy,qoaaHM;|.

1,41

166,16

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. ATOT 0606LeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 06opoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuageTenscTeyeT 06
ycKopeHumn KpyroobopoTa CpeacTs Npeanpuatisa n apekTMBHOM MxX
NCNOMNb30BaHWUW.

0,88

0,75

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTenbHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs.

416,16

485,50

KoadppumumeHT obopadnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENMYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

4,46

3,68




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

81,86

99,26

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 060poTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILLEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

12,13

9,58

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

30,09

38,09

KoadhpuumeHT obopaunsaemocTtn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpefoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKeHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

9,11

7,28

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokasatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

40,06

50,11

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTusa. CHKeHne
060pavMBaeMOCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

4,60

4,88

CpenHuin cpok obopoTa KpeamnTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

79,42

74,78

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,83

1,30

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs cneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPpeacTB 1 AebuTopckon
3a00JDKEHHOCTMU.

70,15

88,20

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO yrnpasreHnst 060pOTHLIMU CPEACTBaMM.

-9,27

13,42

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue OAO "TTK-14" ooNONHUTENBHO.

3aknro4yeHue

B "knaccunyeckuin" obbem paboT no akcnpecc-aHanuay BXoAUT TONLKO oBHapyxeHue "y3kux MecT" Ha
npegnpusatun. Ho B AaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMMN MO YCTPaHEHMWIO BbISIBNIEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K PMHAHCOBOMY aHanu3y npeanonaraeT getanbHoe uccnegosaHme
OOKyYMeHTauum Npeanpusatvs. TONbKO B 3TOM Criyyae pekoMeHOauum 3KOHOMUCTa AaayT XKenaemblii
pesynbTar.

SKcnpecc-oLeHKy, MPUBEAEHHYIO HIKE, MOXHO Ha3BaThb "6Ga3oBON". OTO 3HAYUT, YTO Ha pe3ynbTaT 3TON
OLIEHKWN BMUSIOT TOMbKO NapaMeTpbl Oyxrantepckon OTYETHOCTM KOMMaHUN Ha BbIBpaHHOM UHTepBane
BpeEMEHU. DTy OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak UMEHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OUHAHCOBbIE NOKa3aTeNn 3KOHOMUKK, OTPACN N KOMMAHUN N Ha 3TOM
OCHOBaHWUM pelliaeT BOMPOC O LienecoobpasHocTy MHBeCcTULMIA. [NogobHas oueHka BaxkHa Ansi BblpaboTku
CTpaTermyeckoro HanpaeneHuns, To ecTb AN NPUHATUSA YNPaBNeHYEeCKUX N MHBECTULMOHHBIX PELLEHU Ha
ONUTENBHbBIN CPOK.

Onsi nonyyeHWs CUIOMUHYTHOW NPUObLINM Ha BUpXe LeHHbIX GyMar B JOMONHEHNE K pe3yrbTaTam
aHanusa "HesaB1UCMMON (PMHAHCOBOW 3KCMEPTU3bI'PEKOMEHOYETCA NCNOMb30BaTh Takke MeToAbl
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctn OAO "TrK-14"
no 10-6annbHon (oT 0 go 10) wkane - 5,02;
no 5-6annbHoun (0T 1 A0 5) «WKONBLHOW» LWIKane - TBepaasn 3

YpoBeHb pucka uHBectupoBaHua 3a 2013 rog no 10-6annbHoM wkane - 4,98

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHDbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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