OAO "Ky3baccaHepzo" (TIK-12)

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 125 225 325
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 45 052 497 48 830 290 6 293 733
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 3 268 399 798 041 11 013 363
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 72 985 68 412 338 078
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 548 313 193 457 15 204 550
WUTtoro no pasgeny | 1100 48 942 319 49 890 425 32 850 049
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 808 392 830 723 1 305 303
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2530 641 3496 131 2289
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 4927 114 4 715 555 4 826 601
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 417 137 817 0
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 97 836 768 402 1227 352
Mpoyre 06opOTHLIE aKTUBbI 1260 61 394 49 550 10 767
Utoro no pasgeny |l 1200 8 425 794 9998 178 7 372 312
BAJIAHC 1600 57 368 113 59 888 603 40 222 361

NMACCUB
lll. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 706 760 706 760 706 760
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 35 338 35 338 35 338
HepacnpeneneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 13 079 298 7 215 541 5780 761
WUtoro no pasaeny 1300 13 821 396 7 957 639 6 522 859

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 10 972 589 5 000 000 5 000 000
OTnoxeHHble Hanoroeble 06s3aTenbCTBa 1420 3 051 142 1693 392 0
OueHo4Hble obs3aTenscTBa 1430 147 016 140 505 189 634
Mpoune ob6si3aTen-cTBa 1450 9735 767 14 316 756 4109
WTtoro no pasgeny IV 1400 23 906 514 21 150 653 5193 743
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTBa 1510 5880 255 11 424 715 18 714 104
Kpeaoutopckas 3a40rmKeHHOCTb 1520 13 187 283 18 920 530 9 589 753
Hoxopabl 6yaywimx nepuoaos 1530 164 395 0 0
OueHoyHble 06s3aTenbCTBa 1540 58 204 58 271 201 902
Mpoune obsi3aTen-cTBa 1550 350 066 376 795 0
WUtoro no pasgeny V 1500 19 640 203 30 780 311 28 505 759
BAJIAHC 1700 57 368 113 59 888 603 40 222 361




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 29 723 955 18 704 546
CebecToumocTb npopax 2120 -20 415 770 -14 294 830
BanoBas npubbinb (YyObITOK) 2100 9 308 185 4409 716
Kommepyeckne pacxofpl 2210 -23 761 -18 832
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 9 284 424 4 390 884
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 4 457
MpoLEHTbI K NONyYeHnto 2320 222 666 536 106
MpoueHTbl K ynnaTe 2330 -2 030 949 -1 454 408
Mpoune goxopbl 2340 111 045 1799 733
Mpouvne pacxoapl 2350 -369 277 -1 881 351
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 7 217 909 3395 421
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 111 659 1285 748
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -811 707 -2 321 078
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -743 534 357 137
Mpoyee 2460 201 089 3 300
Yucras npubbINb (YObLITOK) 2400 5 863 757 1434 780
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1565 1474

pabOTHMKOB




OAO "Ky36accaHepzo" (TIK-12)
AepeaupoeaHHhbIl banaHc

- YpenbHble Beca, %
AepeaupoeaHHblu 6asnaHc AGCONIOTHLIE BENTUMYUHbI K BanioTe GanaHca N3meHeHus
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanoTLI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 906219 98253 1,513174| 0,17127 -807966 -89,1579188 | 32,05590976
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 4765105 4988508 7,956614 | 8,69561 223403 4,68831222 |-8,863474959
3anace! v 3atparsl 4326854 3339033 7,224837 | 5,82036 -987821 -22,8300054 | 39,19162544
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 9998178 8425794 16,69463 | 14,6872 -1572384 -15,7267054 | 62,38406024
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 49890425 48942319 83,30537| 85,3128 -948106 -1,90037668 | 37,61593976
Uroro aktueos 59888603 57368113 100 100 -2520490 -4,20863048 100
MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 19355596 13595553 32,31933| 23,6988 -5760043 -29,7590578 | 228,5286988
KpaTkocpouHble kpeauTbl 1 3aiMbi 11424715 5880255 19,07661| 10,25 -5544460 -48,530401 | 219,975481
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (kparkocpodHble obsi3arenscTsa) 30780311 19475808 51,39594 | 33,9488 | -11304503 |-36,7264093 | 448,5041797
HonrocpoyHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 21150653 23906514 35,31666 | 41,6721 2755861 13,0296734 | -109,3383033
CobcTBeHHBIN KanuTarn 7957639 13985791 13,2874 | 24,379 6028152 75,7530217 | -239,1658765
Wroro naccueos 59888603 57368113 100 100 -2520490 -4,20863048 100

OpU3OHTamNbHbIN aHaU3 No3BONSET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem clny4yae cocTtaBndaer 0,59. Ecnn oHn Hxe - HY>XXHO o6paTvm= ocoboe BHUMaHWe Ha ynyyiwlieHune atnx nokasarenen.

cTonGeLl 7) TEMMOB poCTa BbIPYYKM OT NPoAax, KoTopast

BaxxHoe 3HaueHue uMetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel 5 roBOPUT O TOM HaCcKOINbKO 3HaUMTENeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 nokasbiBaeT rpynmny,
U3MEHEHNE KOTOPOI BHOCUT HauBoree CyLLECTBEHHbIV BKNaz B U3MEHEHWE BantoThl GanaHca. VIMeHHo rpynnbl ¢ MakcuManbHbIMU NokasaTensimMu no cronéuam 5 v 8 AenstoTcs Hanbonee

3Ha4YUMbIMU B OE€ATENbHOCTU NpeanpuaTua.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Het
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHMMALMM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 060POTHbBIX aKTVBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 06S3aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB OMHAaHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaoT pa3Mepbl BHEOOOPOTHbIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILLIaloT TEMMbl POCTa BHEOOOPOTHbIX n
aKTUBOB; a
- 4onsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGMTOPCKON M KPeaUTOPCKOM 3a40MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6was oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camasn obLias xapakTepucTuKa Npy aHanmuae QuHaMuKu U cTpykTypbl Byxrantepckoi otyeTHocTM OAQ "KysbaccaHepro” (TI'K-12). OHa MOXET CNyuTb YEPHOBMKOM A1 Camoro obLero
npeacTaBrieHns O NOMNOXeEHUN Aen Ha npeanpuAaTUn. KOHKpeTHble pekoMeHAaLMM MOXHO AaTb TOMbKO NpU AeTanbHOM U3yveHUW AoKyMeHTaumn. [MpencTaBneHHble HUKe BUAbl aHanms3a Tak e
BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npasuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Ky3b6accaHepzo" (TI'K-12)
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBmnpgHocTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOM LieHe B
onpeaeneHHble cpoku. JNTIMKBUOHOCTL GanaHca - Heobxoanmoe ycnosue 6ornee o6LEro NOHATHS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOHATL CBOU NIaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTLIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast N duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCH Ha rpynnbl. AKTMBbI KIaccuduumMpyroTCa No BpeEMEHW npespaLleHms
NX B AeHexHyto hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM WX MoralleHus.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUST TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKoCPOUHble (OMHaHCOoBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeacTBa
TpebyeTcsa onpeneneHHoe BpeMs;

A3 - MeTeHHO peanusyemble akTVBbl (HaMMeHee NUKBUAHbIE aKkTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 98253 > ni= 13187283 Hert
A2 = 4988508 > N2-= 6230321 Her
A3 = 3339033 > N3= 23906514 Her
A4 = 48942319 < n4 = 14043995 Hert

O nukeugHoctn 6anaHca OAQO "KyasbaccaHepro” (TI'K-12) MOXHO ckasaTb criegytoLiee:

JeHexHbIX cpeacTB NPeanpuATUS He AOCTaTOYHO AS1S OCyLeCcTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpyKkTypa akTMBOB NPeanpusaTUa He No3BoNsAeT BbINOMHNUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UCNpaBneHns cUTyauun SBnaeTcs NpuBnevYeHne CpeaHeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CNYXWUTb ApYyrue rpynnbl akTMBOB. [1onoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTue
HennaTexecnocobHo Kak cenyac, Tak 1 B bnukanwem byayuieM. HyxxHa cpoyHas KoppekTUMpoBKa
3KOHOMMYECKON NONUTUKU. HeoBXxoanm NOCTOAHHBIA MOHUTOPUHT (DMHAHCOBOrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNEHUs npobnem 1 Ans ux npegorspalleHns B nepcnekTuse.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdbmumeHT TekyLen nukeMaHoCcTn (NokpbIiTus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNbCTB B TEYEHNE roga. OTO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,43. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHBIX CPEACTB HE
[O0CTaTOYHO O1151 NMOKPbITUS KPaTKOCPOYHbLIX 00s3aTeNbCTB.




2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHom) NMkBUaHoOCTH Kkn. 3TOT KO3 ULIMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" 6GanaHca 3a uckntodeHnem 3anacos 1 HOC no npMobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + M2) = 0,26. Takon HU3kuin Kkn rosoput o HeoBxoanmMocTy nepesoda Aebntopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CYMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,15

O6Lwasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3s 8, To ectb 0



OAO "Ky3b6accaHepzo" (TIK-12)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®PurHaHCoBasi yCTOMYMBOCTL O3HA4YaeT CrocoOHOCTbL NpeanpuaTUst YHKLUMOHUPOBATL, COXpaHss
paBHOBECWE CBOUX aKTMBOB M MAcCMBOB C MUHUMAIbHbLIM BIIUSTHUEM Ha OM3HEC BHYTPEHHUX U
BHELLHMX ¢hakTopoB. XopoLuume nokasatenu puHyCTONYMBOCTM - 3TO YCINOBME NOCTOSIHHON
nnarexxecnocobHOCTM, NHBECTULIMOHHOW NPUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTb BRUSIOT:
- Benu4ymMHa cobCTBEHHOro KanuTana,
- KA4eCTBO aKTUBOB;
- YPOBEHb PeHTabenbHOCTM C y4eTOM OMnepaLMoHHOro 1 (PUHAHCOBOIO PUCKa;
- YPOBEHb NTMKBUOHOCTY;
- CTabWNbHOCTL N BENUYMHA O0OXOO0B;
- KONMYECTBO NPUBIIEYEHHbIX 3aEMHbIX CPeaCTB.

[nsa o6o6LeHns Takoro MHoOXecTBa padHoobpasHbix npuymnH, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTtn ot BenudnH AEc , AEa, AEZ chnmHaHCOBYO YyCTOMMMBOCTL pasgensoT Ha 4 Tuna:
a6c0m0THbM HOpMaJ'IbeIM HeyCTOW—IMBbIM W KPU3UCHBIN.

3Ha4UT, 4YTO NpeanpuaTne nmeet KpM3MCHbIM T™n Ct)I/IHaHCOBOI/I yCTOI/l‘-II/IBOCTM Ha6mo,qa+0Tc9| Hann4ne
ﬂpOCpO‘-IeHHOM erpMTOpCKOM n ﬂe6MTOpCKOM 3a[0/MKEHHOCTN N HECMOCOBHOCTL MOracuUTb UX B CPOK.
[eHexHble cpencTtea, KpaTkoOCpO4Hble LeHHble 6ymarm n p.e6MTOpCKa$| 3a40JTKEHHOCTb He MOKPbIBAKOT
naxe erpMTOpCKOIZ 3a40JTKEeHHOCTU U NPOCPOYEHHbIX ccya. an/l HeOA4HOKpaTHOM NOBTOPEHUU TaKoro
NONOXeHNA B YCIOBUAX PbIHKa NpeanpuAaATuto rpo3nT 6aHKpOTCTBO.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHNE 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeacteamu (Ko=-4,14). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenmyinHe obopoTHLIX CPEACTB NPEAnpUATUSA He 4oCTaTo4YeH. JTO
FOBOPUT O CUINBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CRY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamu (Koma=-10,45). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddurumeHT maHeBpeHHOCTU cobcTBeHHOro kanutana (Km=-2,48).
CobcTBEHHBLIX 060POTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHaekca noctosiHHoro aktuea (Kn = 3,48) n koachdumumeHTa 4ONroCpoYHOro NpuBneYeHus
3aemHbIx cpeacTs (Kona = 0,63) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyuectsa (Kpeu = 0,80) HaxoguTca B Nnpegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
pornrocpoyHon omHaHcoBon yctonumsocTtu (Kody = 0,91) Haxoautca B npegenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuUaTHS.

KoadpdpumumeHT aBToHOMUM (Ka= 0,24) HeBbICOK, A0oNs COOCTBEHHbIX CpeaCcTB HegocTaTouHa aAns
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 2,12) roBopuT 0 TOM, Y4TO Ha NPeanpUATAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 PULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbIX CPeacTB
(Km/n = 0,17) cneundunyHO AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHumen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb = -0,20)

O6wasn oueHka nokasatenen couHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO "Ky3b6accaHepzo" (TI'K-12)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OQMH M3 OCHOBHBLIX MoKasaTenen HopmanbHO YHKLMOHMPYIOLLEro MpeanpusaTus.

B cTpaHax ¢ pas3BuTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Uy NpoMbILUNEHHbIE rPYnnbI
exxerogHo 0606w alT 1 NyenukyoT MHGOOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX nokasaTenen
peHTabenbHocTN. ConocTaBmnss nokasaTesn CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAaYEHUSMN,
3aMHTEepeCcoOBaHHbIE NULAa MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatns. B Hawen
CTpaHe oTpacrieBble 1 perMoHarnbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas
cnyxba rocygapCTBeHHON CTaTUCTUKK.

A Tenepb - BHMaHMWe: Hanorosasi MHCMEKLUMS MOXET NPOBECTU BbLIGOPOYHYIO MPOBEPKY MO
NpeacTaBneHHbIM B BYXOTYETHOCTY AaHHbIM U COMOCTaBUTL CO CPEAHECTaTUCTUYECKUMU. TPy CUNbHOM
HECOOTBETCTBUWUCO CPEAHECTATUCTUYECKON CTaHOBUTCS SICHO, YTO NpeanpuaTMe"onTUMU3NPYeT" cBOU
AoxoAbl U pacxoabl. B aToM cnyyae Hanorosasi MHCNEKLMSAMOXET MPUHATL PELLEHNE O NPOBEAEHNN
BHEMNaHOBO NpoBepPKW. B AaHHO BEpCcUM aKCnpecc-aHanmsa He NPOBOAMTCS CPaBHEHME NoKasaTenen
peHTabenbHOCTU CO CPeAHeCTaTUCTUYECKUMU. [JaHHble No peHTabenbHOCT NpuBedeHbl Ha caiTe
rockomctaTa. Kaxabli MMeeT BO3MOXHOCTb Cam OLIEHUTb BEPOATHOCTb BHEMSIAaHOBOW KaMeparnbHOM
MpPOBEPKM.

Hanbonee yI'IOTpeﬁl/lTeJ'leble nokasaresin peHTa6eanocm npmeegeHbl ganee.

3a 3a
Mokasatenb peHTabensHocT OAO "KysbaccaHepro” (TIK-12) OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUbLINK, Npuxoasiueincs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU N MPUMEHSIETCA A8 CONOCTaBnNeHns
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipydka OAO
"KysbaccaHepro" (TITK-12) yeenuumnach, npubbinb nosbicunack. Ha
NPeanpUsaTUN OTCYTCTBYHIOT SIBHble NPobremMbl co cOblToM. PeHTabenbHoCTb
NpoAax NoBbICUNACk, YTO ABNAETCH BaXHbIM NokasaTenem ynyJlleHus kayecTsa
MeHeKMeHTa 1 3pPEeKTUBHOCTM COLITOBON NONUTUKM.

31,24 23,47

- obwas (akoHoOMM4Yeckast) peHTabenbHOCTb MNOKa3bIBaAET, CKONbKO pybnewn
3aTpayeHo NpegnpusaTMem s nonydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBNEeYeHnst cpeacTe. B otyeTHoM nepuoge HabnwaaeTcs 12,31 6,78
yBenuyeHne 6anaHcoBon Npubbinn. CTOMMOCTb akTUBOB He yBenuyunacs.
OO6was peHTabenbHOCTL NoBbIcUNack. ATO rOBOPUT 06 OTCYTCTBMU BUOUMbIX
npobnemM Ha NpegnpuUaTUN.

- peHTabenbHOCTb COBCTBEHHOTO KanuTana nokasbiBaeT ahdeKTUBHOCTb
OTAa4M oT COBCTBEHHOTO KanuTana, To €CTb TOr0, YTO COBCTBEHHUKM BHECTU B
npeanpusthe.lokasaTenu YACTol NPUBLINM U COBCTBEHHONO KanuTana B 53,85 19,85
OTYETHOM NEpUoEe NPVUBENV K YBETMYEHNIO peHTaBeNbHOCTU NpeanpusTHs,
MO3TOMY BIIOXXEHUSI COBCTBEHHMKOB OMpPaBAaHbl.

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB FOBOPUT O BEMWYMHE YNCTOI
NpUBLINK, NpuxoasiLieiics Ha 1 py6rb CTOMMOCTU BHEOBOPOTHLIX aKTUBOB.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTUBOB HE BO3pacna. 11,87 3,47
CnepnoBaTtenbHO, NOBLICUNACH WX PEHTABEeNbLHOCTb, YTO FOBOPUT 06 MX
3 (HEKTVBHOM WNCMONb30BAHWUM B OTHETHOM NEpUOfE.




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

45,42

30,68

- peHTabenbHOCTL NepMaHEeHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS JONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

21,60

16,64

- hoHAOpPEHTABENBHOCTL NOKa3biBAET pesyrbTaTt 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIAaCck, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu 1UCrosb3oBaTbes 6onee ahHeEKTUBHO.

16,02

6,95

UHaekc nHdpnaummn

12,9

11,4

Mpun OTCYTCTBUN CpeaHEeCTaTUCTUYECKUX 3HAYEHUI PEHTABENbHOCTY NO OTpacnsM 1 pervoHaMm Gason
ANSA cpaBHEHWS ABNSOTCSA AaHHbIE O BENMUHE 3TUX MokasaTenen B npeablayLlemM nepuoae, YTo v caenaHo
B AaHHOM pasgene. Mpu HakonneHnn nHdopMaumMy No oTpacnu nokasateny peHTabensHocTH GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLeHbl B 0606LLeHHOM oTyeTe. MHbopmauumsa 06 aTom ByaeT BbiNoxeHa Ha

Hawewm canTte Ha cTpaHuue OAO "KysbaccaHepro” (TITK-12).

BaxHbIn napameTp 3pEKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, Mnn eCTb N1 BbIroaa Bnagersbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbHOCTU - 8 U3 8, To ecTb 1




OAO "Ky3b6accaHepzo" (TI'K-12)
AHanu3 dennoeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTatMBHOCTb pa6OTbI npeanpmnAaTna OTHOCUTESTbHO BEJTUYUHbI
aBaHCUPOBaHHbIX peCypCcoB U BENMUYUHbI X I'IOTpe6J'IeHMF| B npouecce npon3soaCcTBeHHOro uukna.
Becomblli nokasaTesnb 4EeNOBON aKTUBHOCTY - CKOpPOCTb o6op0Ta cpencTB: 4em 6bICTpee 060p0T, TeM
MeHbLUEe B KaXXoM o6op0Te COOEepPXNTCA YCIOBHO-MOCTOAHHbLIX pacXoaos, a 3Ha4uT - TeM SCt)CbeKTMBHeﬁ

paboTta npegnpuaTua.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCs C aHanu3a abComnoTHBIX 3HaYEHURN, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn = 408,69 > Tp = 158,91 > Ta = 95,79 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN Bbile TeMna pocTa akTueoB (Ta). AKTMBbI He

YyBENMNYNBAKOTCA.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNorM4HbiIM NokasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKkonneHnn
I/lHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,w OTHOCUTESbHbIX NoKasaTenen, Kkak npasuno, BblAENAIOT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrepusyeT adPeKkTUBHOCTb NCNOMb30BaHNSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosblleHne ahekTMBHOCTU
NCNOMNb30BaHNS TPYAOBbLIX PECYPCOB Y UMEET NONOXUTENbHbIN 3 EKT. 18992,94 12689,65

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU ModepHU3aunmn o6opy,qoaaHM;|.

0,63

0,68

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOTO kanuTana). Poct Ok cBuageTenscTeyeT 06
ycKOpeHumn KpyroobopoTa CpeacTs NpeanpusaTisa n apekTMBHOM MX
NCNOMNb30BaHWN.

0,51

0,37

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUaTUS.

719,94

976,54

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENUYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

3,23

2,16




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

113,12

169,18

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuueHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHNEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NpPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

36,27

17,51

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopMmy.

10,06

20,84

KoadhpumumeHT obopaunBaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUaAM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpeBGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

6,17

3,93

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

59,20

92,80

KoadhpuumeHT ob6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaeMoCT! MOXKET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

1,85

1,31

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbli NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

197,14

278,21

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT akLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUSA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,73

2,59

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

69,27

113,64

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

-127,87

-164,57

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCS TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHdopmaLmMmn No oTpacnun nokasaTenu AeroBov akTMBHOCTU ByaAyT CKOPPEKTMPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom GyaeT pa3MelleHa Ha HalleM canTe Ha
ctpaHuue OAO "KysbaccaHepro” (TITK-12) gononHUTeNbHO.

3aknro4yeHue

B "knaccuyeckuin” obbem paboT no akcnpecc-aHanuay BXoauT TONbKo obHapyxeHne npobnem Ha
npegnpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMMN MO YCTPaHEHUIO BbISIBITIEHHbIX
npobnem. CepbesHbli NOAX0A K MHaHCOBOMY aHanu3y npegnonaraeT geTanbHoe nccrnegoBaHmne
OOKyMEHTaLMKN opraHnsaumm. TonNbKo B 3TOM CriyYae pekoMeHAaLmMn 3KOHOMUCTa AaayT XKenaembin
pesynbTar.

OKcnpecc-oLeHKy, MPUBEOEHHYIO HMKE, MOXHO Ha3BaTh "6a3oBON". OTO 3HAYUT, YTO Ha pe3ynbTaT 3TON
OLIEHKWN BMUSIIOT TOMbKO AaHHble ByXranTepCckon OTYETHOCTU NPEANPUSTUS Ha BbIOpaHHOM NPOMEXYTKE
BpeEMEHU. DTY OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak UMEHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OUHAHCOBbIE NOKa3aTeNn 3KOHOMUKK, OTPACN N KOMMAHUN N Ha 3TOM
OCHOBaHWUM pelliaeT BOMPOC O LienecoobpasHocTy MHBeCcTULMIA. [NogobHas oueHka BaxkHa Ansi BblpaboTku
CTpaTernyeckoro HanpasneHuns, To eCTb BO3MOXHOCTU MHBECTMPOBAHMSA U 3 EKTUBHOMO YNpaBnieHus Ha
ONUTENBHBIN CPOK.

Insa reHepauumn cnekynsaTUBHOM NpUbLINM Ha Bupke LeHHbIX Gymar B 4OMOMHEHME K pe3yrbTatam
aHanusa "HesaBucumon hMHaAHCOBOW 3KCMEPTU3bI"'PEKOMEHAYETCA MCMONb30BaTh TaKKe MeETOAbl
TEXHWYECKOro aHanmsa.

YcpenHeHHas oueHKa akcnpecc-aHanusa 6yxrantepckon otyetHoctn OAO "KysbaccaHepro” (TIK-
12)
no 10-6annsHou (ot 0 go 10) wkane - 4,69;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaasn 3

YpoBeHb pucka uHeectupoBaHusa 3a 2015 roa: MNpuemnembin

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"KysbaccaHepro" (TI'K-12) 6yayT BBOAEHbI KOPEKTVBbLI. Y TOYHEHHASA OLeHKa BbICTaBMNSIETCA B OTPacneBoMm
perTUHre KOMNaHmM 3a TeKyLWUA rof 1 3a HecKornbKo neT. MIHdopmaumio MOXXHO HanTw Mo BETKe
http://ppnf.ru/cao > OAO "KyasbaccaHepro" (TI'K-12)

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYvaHust, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.
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