OAO "Ky3baccaHepzo" (TIK-12)

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 225 325 425
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 48 830 290 6 293 733 4 961 503
[loxoaHble BNOXeEHM B MaTepuasnbHble LEHHOCTH 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 798 041 11 013 363 11 731 005
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 71 581 341 136 352 369
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 193 329 15 204 422 9471 312
UTtoro no pasgeny | 1100 49 893 466 32 852 979 26 516 614
IIl. OBOPOTHbLIE AKTUBbI

3anachbl 1210 830 723 1 305 303 1954 625
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3496 131 2289 74 334
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 4 699 882 4 811 480 6 005 566
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 137 817 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 768 402 1227 352 1 363 699
Mpoyre 06opOTHbLIE aKTUBbI 1260 49 550 10 767 1042 843
Utoro no pasgeny |l 1200 9 982 505 7 357 191 10 441 067
BAJIAHC 1600 59 875 971 40 210 170 36 957 681

NMACCUB
lll. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 706 760 706 760 706 760
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 35 338 35 338 35 338
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 7 200 921 5 766 582 6 054 699
WUtoro no pasaeny 1300 7 943 019 6 508 680 6 796 797

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 5 000 000 5 000 000 15 077 350
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 1693 392 0 0
OueHo4Hble obs3aTenscTBa 1430 140 505 189 634 0
Mpouyve obsa3aTenLCcTBa 1450 14 316 756 4109 4109
WUTtoro no pasgeny IV 1400 21 150 653 5193 743 15 081 459
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 11 424 715 18 714 104 4099 972
Kpeaoutopckas 3a40rmKeHHOCTb 1520 18 922 518 9591 741 10 832 169
Hoxopabl 6yaywimx nepuoaos 1530 0 0 97
OueHo4YHble 06s13aTenbCTBa 1540 58 271 201 902 147 187
Mpoune obsizaTen-cTBa 1550 376 795 0 0
WUtoro no pasgeny V 1500 30 782 299 28 507 747 15 079 425
BAJIAHC 1700 59 875 971 40 210 170 36 957 681




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 18 704 546 14 322 207
CebecToMmocTb nNpoaax 2120 -14 294 830 -13 443 127
BanoBas npubbinb (YyObITOK) 2100 4 409 716 879 080
Kommepyeckne pacxofpl 2210 -18 832 -26 369
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 4 390 884 852 711
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 4 457 0
MpoLEHTbI K NONyYeHnto 2320 536 106 1 006 740
MpoueHTbl K ynnaTe 2330 -1 454 408 -1 337 524
Mpoune goxopbl 2340 1799 181 210 887
Mpouvne pacxoapl 2350 -1 881 351 -1 009 338
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 3 394 869 -276 524
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 1285 748 63 718
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -2 321 078 -68 348
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 357 248 59 935
Mpoyee 2460 3 300 -3 180
Yucras npubbINb (YObLITOK) 2400 1434 339 -288 117
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1474 1395

pabOTHMKOB




OAO "Ky36accaHepzo" (TIK-12)
AepeaupoeaHHhbIl banaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 1227352 906219 3,052342| 1,51349 -321133 -26,1647025 | -1,632951539
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 4822247 4749432 11,99261| 7,93212 -72815 -1,50998072 | -0,370262061
3anachk!  3arparbl 1307592 4326854 3,251894 | 7,22636 3019262 230,902453 | 15,35285545
Bcero Tekywmx akTnBos (060pOTHbLIX CPEACTB) 7357191 9982505 18,29684| 16,672 2625314 35,6836461 | 13,34964185
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 32852979 49893466 81,70316| 83,328 17040487 51,8689249 | 86,65035815
Wroro akTMBOB 40210170 59875971 100 100 19665801 48,9075301 100

NMACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 9793643 19357584 24,35613| 32,3295 9563941 97,6545806 | 48,63234912
KpaTkocpouHble KpeauTbl v 3aiMbl 18714104 11424715 46,54072 | 19,0806 -7289389 -38,9513118 | -37,06632138
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 28507747 30782299 70,89686 | 51,4101 2274552 7,9787154 | 11,56602775
HonrocpoyHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 5193743 21150653 12,91649| 35,3241 15956910 307,233338 | 81,14040206
CobcTBeHHbIN KanuTan 6508680 7943019 16,18665 | 13,2658 1434339 22,0373255 | 7,293570193
Wroro naccueoe 40210170 59875971 100 100 19665801 48,9075301 100

OpU3OHTaNbHbIN aHau3 NO3BONSET GbICTPO NOHATH, HACKONMBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem cly4yae cocTtaBndaeTr 0,31. Ecnuv oHU HKKe - HeobxoamMmMo yBenu4ynBaTb 3Ha4YeHUA nokasarenemn gaHHON rpynnbl.

cTonGeLl 7) TEMMOB pocTa BbIPYYKM OT NPoAax, KoTopast

BaxxHoe 3HaueHue uMetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOIbKO 3HaUUTENEH «BeC» AaHHOM rpynnbl B BanoTe 6anaHca.Ctonbew, 8 xapakrepusyet
rpynmny, U3MeHeHWe KOTOPO BHOCUT Hanboree CyLLeCTBEHHbIN BKIa B U3MeHeH e BantoTel 6anaHca. VIMEHHO rpynnbl ¢ MakcuMarnbHbIMU nokasaTensiMuy no ctonbuam 5 1 8 sensatoTcs Haubonee

3Ha4YMMbIMU B OE€ATENbHOCTU NpeanpuaTua.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHAMALMM Ja
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0653aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Het
- TEeMMbl pPoCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUsT (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMMbl POCTAa BHEOOOPOTHbIX n
aKTUBOB; a
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YNCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5
370 camasn obLias xapakTepucTuKa Npy aHanuse QuHaMukun u cTpykTypbl Byxrantepckoi otyeTHocTM OAO "KysbaccaHepro” (TI'K-12). 3 Hee pykoBOACTBO MOXET caenarb TOMNbKO

npeaBapuTernbHble BbIBOAbI O NONOXEHUU Oen Ha npeanpuaTtmn. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO Npu AeTarbHOM U3y4YeHUn JOKyMeHTauun. rlpe,ElCTaBJ'leHHble HWXe Buabl aHanm3a He
MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Ky36accaHepzo" (TI'K-12)
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JInkBnaHocTb 6anaHca - 3T0 CNOCOBGHOCTb aKTMBOB ObITb PEanu3oBaHHbLIMU MO PLIHOYHON LieHe B
onpeaeneHHble cpoku. JIMKBUAHOCTL GanaHca - HeoBX0aMMOoe YCroBME BaXXHEMLIEro MoHATUSA,
nnaTexecnocobHOCTM OpraHM3aLum, TO eCTb ee CMOCOGHOCTY NMOMHOCTLIO0 BbINOMHATL CBOW NNaTexHble
oba3aTtenbcTBa. MnaTexecnocoGHOCTLI0 ONpeaensalTcAa BO3MOXHOCTb MOMNyYeHUs KpeauTa, Aenosas u
drckanbHasa penyTaums u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTMBbI KInaccuduumMpyoTCa No BpEMEHW npespaLleHums
NX B AeHexHY0 hopMy, 06A3aTenbCTBA - MO BPEMEHUN UX MOraLlEHNs.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT BbiTb onnaveHbl Tekylme cueta. Cioga BXOAAT Takke KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeTeHHO peanuayemble akTuBbl (HaMMeHee NUKBMUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YOTCA B TEYEHME ANUTENBHOrO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 906219 > ni= 18922518 Hert
A2 = 4749432 > nz= 11801510 Hert
A3 = 4326854 > 3= 21150653 Het
A4 = 49893466 < N4= 8001290 Het

O nukeugHoctn 6anaHca OAQO "KyasbaccaHepro” (TI'K-12) MOXHO ckasaTb criegytoLiee:

JdeHexHbIX cpeacTB NPeanpuATUS He AOCTaTOYHO AS1S OCyLeCcTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpyKkTypa akTMBOB NPeanpusaTUa He No3BoNsAeT BbINOMHUTL CpeaHecpoYHble obasatenscTea. OgHUM U3
cnocoboB UCNpaBneHns cUTyauun SBnaeTcs NpuBrevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOpbIX
MOTYT CRYXWUTb ApYyrue rpynnbl akTMBOB. [1onoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTue
HennaTexecnocobHo Kak cenyac, Tak 1 B bnukanwem byayuieM. HyxxHa cpoyHas KoppekTUpoBKa
3KOHOMMYECKON NONUTUKU. HeoBXxoanm NOCTOAHHBIA MOHUTOPUHT (DMHAHCOBOrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNEHUS npobnem 1 Ans ux npegorspalleHns B nepcnekTuse.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obda3aTensLCTB. an/IMeHFlIOTCﬂ cneagywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdhmumneHT TekyLen nukBMaHocTn (NokpbIiTvs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TeYEHNe roga. 3TO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+2) = 0,32. Takoe 3Ha4yeHwne KTn rosoput 0 TOM, YTO OBOPOTHLIX CPeaCTB He
[OCTATOYHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 0653aTenbCTB.



2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + N2) = 0,18. Takow H13KkMI Kkn roBoput 0 HeobxoanmocTu nepesoaa AedUTopcKkon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadppumumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET OEeHEXHbIX CPeaCTB U KPaTKOCPOUYHbIX
(hUHAHCOBBIX BIIOXEHWMN.

Kan = (A1) / (M1 + M2) = 0,03. BHumaHue! Takon HM3kn Kan roBopuT 0 HU3KOWN NUKBUOHOCTU U
Heo6XO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS! aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,15

O6Lwasn oueHKa NMMKBMAHOCTU U nNnaTexecnocob6HocTu - 0 u3s 8, To ectb 0



OAO "Ky3b6accaHepzo" (TIK-12)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

drHaHCOBas YCTOMUYNBOCTL 03HAYaeT CrOCOBHOCTbL NPEANPUATUS (PYHKLIMOHUPOBATL, COXpaHAs
paBHOBECME CBOMX aKTUBOB W MacCUBOB BHE 3aBUCMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. Xopoluue
nokasaTtenu UHYCTOMYUBOCTU - rapaHTUA NOCTOAHHOM NMNaTeXecnocobHOCTU, UHBECTULIMOHHO
npuBRekaTenbHOCTM 1 JONYCTUMOrO YPOBHSA pucKa Ans Brnagensles 6usHeca. dPuHaHcoBas
YCTOMYMUBOCTb 3aBUCUT OT:
- Benu4mHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTbL W BEMUYMHA [JO0XO/0B,;
- KONUYECTBO NPUBIEYEHHbIX 3aeMHbIX CPeACTB.

YT06bI COPUEHTUPOBATLCH B TAKOM KOMNMMYECTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHys Tuna rHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEZ chnuHaHCoBYO YyCTOMMMBOCTL pasaensoT Ha 4 Tuna:
a6c0m0THbM HOpMaJ'IbeIM HeyCTOW—IMBbIM W KPU3UCHBIN.

3Ha4UT, 4YTO NpeanpuaTne nmeet KpM3MCHbIM T™n Ct)I/IHaHCOBOI/I yCTOI/l‘-II/IBOCTM Ha6mo,qa+0Tc9| Hann4ne
ﬂpOCpO‘-IeHHOM erpMTOpCKOM n ﬂe6MTOpCKOM 3a[0/MKEHHOCTN N HECMOCOBHOCTL MOracuUTb UX B CPOK.
[eHexHble cpencTtea, KpaTkoOCpO4Hble LeHHble 6ymarm n p.e6MTOpCKa$| 3a40JTKEHHOCTb He MOKPbIBAKOT
naxe erpMTOpCKOIZ 3a40JTKEeHHOCTU U NPOCPOYEHHbIX ccya. an/l HeOA4HOKpaTHOM NOBTOPEHUU TaKoro
NONOXeHNA B YCIOBUAX PbIHKa NpeanpuAaATuto rpo3nT 6aHKpOTCTBO.

OTHOCUTENBHBbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHNE 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeacteamu (Ko=-4,20). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenuMumHe 060pOTHBIX CPpeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-9,68). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddumumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-5,24).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 6,24) n koadduumeHTa 4OonrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,73) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyuectsa (Kpeu = 0,83) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
pornrocpoyHon omHaHcoBon yctonumsocTtu (Kody = 0,91) Haxoautca B npegenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,13) HEBLICOK, A0oMns COOCTBEHHbLIX CPeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 4,07) roBopuT O TOM, Y4TO Ha NPeanpUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 PULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbIX CPeacTB
(Km/n = 0,20) cneunduyHO AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCNOBUSIX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHumen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb = -0,35)

O6wasn oueHka nokasarenen couHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO "Ky3b6accaHepzo" (TI'K-12)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3PMEKTUBHOCTU OpraHM3aumm.

B CTpaHax C yCTOFlBLLIeI;ICﬂ prHO‘-IHOI;l 3KOHOMMKOWN TOproeas nanara Unuv NpomMbllUIIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. ConocTaBnssi nokasaTtenu CBOero npeanpmnaTna co CTatUMCTU4EeCKMMnN OaHHbIMUA,
3anHTepecoBaHHbIe nNnua MoryT caenatb BblBO4 O Ct)I/IHaHCOBOM NnonoXeHun npeanpuaTnA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHWe: Hanorosas MHCNEKLMA MOXET BbIYMCIIUTL PEeHTabenNbHOCTb Mo NpeacTaBneHHbIM B
BGYyXOTYETHOCTM AaHHbLIM U COMOCTaBUTb CO CpeaHEecTaTUCTUYECKUMM. MNpu CUMBHOM HECOOTBETCTBMUCO
CcpeaHecTaTUCTUYECKO CTaHOBUTCA AACHO, YTO NpeanpuaTie"onTuMU3npyeT HanorooGnaraemyto 6asy. B
3TOM Cryyae Harnorosasi UHCMEKLUAMOXET NPUHATL pPeLLeHre O MpoBeaeHUM BHENNAHOBOW NpoBepku. B
[aHHOW Bepcuu aKCrnpecc-aHanvaa He NPoOBOAUTCS CpaBHeHMWe rnokasaTenein peHTabensHOCTU Co
cpegHecTatUCTUYECKUMU. [laHHble NO peHTabenbHOCTU NpuBedeHb! Ha caiiTe rockomctaTa. Kaxabiin
MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHO NPOBEpPKU.

Hanbonee yacto BCTpeYarlwmneca nokasartesn peHTa6eanocm npmeegeHbl HWXe.

MNMokasatenb peHtabenbHocTn OAO "Ky3baccaHepro” (TTK-12)

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAaX NOKa3bIBaeT, CKONbKO NPUBLINKU NPUXOAUTCS Ha
e[VH1LY peann3oBaHHOM NPOAYKLMM U ABNAETCHA BaXXHbIM nokasaTtenem ans
COMOCTaBMEeHUs NpeanpusaTUn ogHOM oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAO "KysbaccaHepro" (TI'K-12) yeenuumnnach, npubbinb nosbicunack. Ha
NPeanpUsaTUN OTCYTCTBYHIOT SIBHble NPobrembl co cObiToM. PeHTabenbHoCTb
npoAa NoBbICUMach, YTO ABNSAETCHA BaXXHbIM MoKasaTenem yny4lleHus kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NONUTUKM.

23,47

5,95

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eanHUL, 3aTpaveHo nNpeanpusaTMeM ang nonyvyeHus ogHoro pyonsa npubbinm BHe
3aBUCUMOCTU OT UCTOYHWUKOB NPUBIEYeHUs cpeacTts. B otyeTHOM nepuoae
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6was peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

6,78

-0,72

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHWUKN BHECTTN B
npeanpusitve.llokasaTenn YucTom npubbINM U COBCTBEHHOrO KanuTana B
OTYETHOM MEepUOoLE NPUBENN K YBEMUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

19,85

-4,33

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3HAa4YEeHNE YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUAch UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUoeE.

3,47

-0,97




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

30,68

6,33

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMNELHOCTb UCMOMb30BaHUS 4ONTOCPOYHOro KanuTana (M Co6CTBEHHOrO,
3aeMHOro) 40 HanoroobnoxeHus. Ha npeanpuATMM NPOM3OLLIIO YBENMYEeHne
GanaHcoBoi NpUGLINK U yBENUYMnack Cymma co6CTBEHHOro kanuTana u
[ONrOCPOYHbIX 0653aTensbCTB. VX peHTabenbHOCTb NoBbICnach, YTo roBopuT 06
3P PEKTUBHOM (PMHAHCOBOM MEHEKMEHTE B 4acTU yrpaBrieHUst 4ONrOCPOYHbIM
KanuTanom.

16,64

-1,65

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHgopeHTabenbHOCTL NOBbICUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

6,95

-4,39

UHaekc nHdpnaummn

11,4

6,5

an OTCYTCTBUU OTpacneBblX N permoHarnbHbIX nokasaTenen peHTa6eanocm OCHOBOW Ansi CpaBHEHUA
ABNAeTcA Mchopmame 0 3Ha4YeHMAX 3TUX NokasaTenen B npeabiaywine rogbl, 4To U caenaHo B AaHHOM
pasgene. an HaKonneHun MHCbOpMaLLMM no oTpacsnun nokasartenu peHTa6eJ'IbHOCTM 6y,u.yT

CKOppeKTnpoBaHbl 1 pa3MeLlleHbl B AONOJTHUTENTbHOM OOKYMEHTE. MHCt)OpMaLLMﬂ 00 3TOM 6y,qu

pa3MelleHa Ha HalweM cavnTe Ha cTpanuue OAO "KysbaccaHepro” (TIK-12).

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM cOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MHMNSAUMKM, TO eCTb BbIFOAHO MM COBCTBEHHMKY ObITh BriagesbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbLHOCTU - 8 U3 8, To eCcTb 1




OAO "Ky3b6accaHepzo" (TI'K-12)
AHanu3 dennoeoli akmueHocmu

[llenoBas akTUBHOCTb - 3TO (PUHAHCOBAsA OLieHKa OeATENbHOCT OpraHM3aLMi OTHOCUTENBHO BENMUYMHbI
aBaHCMPOBaHHbLIX PECYPCOB UMW BENUYMHLI UX NOTPebneHns B npoLiecce Npon3BOACTBEHHOTO LIMKNa.
BaxHblil NokasaTesb A4eMNOBOM aKTUBHOCTU - CKOPOCTb 060pOTa CPeACcTB: YeM GbicTpee 060poT, Tem
MeHbLLE B KaXgoM 060poTe COAEPKUTCA YCINIOBHO-NMOCTOSAHHBLIX PACXOM0B, 8 3HAYMUT - TEM Bblille

¢hmHaHcoBas aheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3HAaYEHURN, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepelb, AOIMKEH ObiThb Bbille YBENMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =-497,83 < Tp = 130,60 < Ta = 148,91 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTer.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTMU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBoAnUTCA CpaBHEHUE C aHanorM4HbiIMn noka3artenamMmu npeabiayLiero nepunona. an/l HaKonneHmn
I/lHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble nokasaTtesn [enoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,w OTHOCUTESbHbIX NoKasaTenen, Kak npasuno, BblAENAOT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrepmsyeT adekTUBHOCTbL NCNOMb30BaHNSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosblleHne a¢pekTMBHOCTU
NCMONb30BaHWSA TPYAOBbIX PECYPCOB U MMEET NONOXUTENbHbIN 3hhekT. 12689,65 10266,82

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He YyBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NMULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAdepHU3aunmn O60pyD.OBaHMF|.

0,68

2,54

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rnokasaTenb roBOPUT O CKOPOCTU (Konuyectee) o6opoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOroO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHun KpyroobopoTa CpeacTs NpeanpusaTisa n apekTMBHOM MX
NCNOMNb30BaHWUW.

0,37

0,37

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUsaTUs.

976,54

983,42

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

2,16

1,61




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

169,18

226,82

KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCIo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILLEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

17,51

8,79

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

20,84

41,54

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLocTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO nokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

3,93

2,65

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

92,80

137,86

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHkeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

1,31

1,40

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

278,21

260,39

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,59

2,10

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

113,64

179,40

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

-164,57

-80,99

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa aenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3MelleHbl B 0606 eHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HaLWeM canTe Ha
ctpaHuue OAO "KysbaccaHepro” (TITK-12) oononHUTeNbHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHann3y BXOAUT TONbKO OOHapyXeHue "y3Knx MecT" Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o yCTpaHeHuto
BbISABMEHHbIX Npobrem. CepbesHbli NOAX0A K PMHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nuccriegoBaHne JoKyMeHTauum NpeanpuaTms. TOMbKO B 3TOM criyvae pesynbTaTbl (OMHAHCOBOro aHanmaa
AanyT NonoXuTenbHbIN apdexT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. OTo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIEHKM BNVSIIOT TOMbKO NapaMeTpbl GyXranTepckoin 0TYETHOCTM KOMMNaHUM Ha BbIGPaHHOM NPOMEXYTKe
BpemeHu. ITa oLieHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak Kak MMEHHO qyHAaMeHTanbHbIN
aHanm3 nsyyaeT (hMHaHCOBOE COCTOSIHUE SKOHOMUKW, OTPaciv 1 KOMMNaHWM U Ha 3TOM OCHOBaHWUM peLuaeT
BOMPOC O LieN1ecoobpasHoCTU MHBECTULMIA. MogoGHas oLeHKa BaxkHa AN BbIpaBoTKM CTpaTErMyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHLIX PEeLUEHWUI Ha ANUTENbHbIA CPOK.

Ona nony4YyeHnsi CUIOMUHYTHOW NPUOLINK Ha BupXke LeHHbIX Gymar B 4OMOMHEHME K pe3yrbTatam
aHanuaa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bl"HEOHOXOANMO UCNONb30BaTb ELLEe U METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa akcnpecc-aHanusa éyxrantepckon otyetHoctn OAO "KysbaccaHepro” (TIK-
12)
no 10-6annsHou (ot 0 ao 10) wkane - 4,85;
no 5-6annbHomn (0T 1 A0 5) «WKONbLHOW» LWIKane - TBepaasn 3

YpoBeHb pucka uHeectupoBaHusa 3a 2014 roa: MNpuemnembin

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NPeanpuaTuamM otpacnu B puHansHyo oueHky OAO
"KysbaccaHepro" (TI'K-12) 6yayT BHECEHbI UBMEHEHUNS. YTOYHEHHAs OLeHKa BbICTABNSAETCHA B OTpacreBoM
penTUHre KOMNaHmM 3a TeKyLWUA rof 1 3a HecKornbko neT. MIHdopmaumio MOXXHO HanTu No BETKe
http://ppnf.ru/cao > OAO "KyasbaccaHepro" (TI'K-12)

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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