OAO "Ky3baccaHepzo" (TIK-12)

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 21962 215 21 204 767 21 564 887
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 3576 0 0
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 11 628 027 335 570 386 954
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 4 200 2816 0
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 4 241 963 1780 434 176 501
WTtoro no pasgeny | 1100 37 839 981 23 323 587 22 128 342
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 2 966 659 1719 940 1778518
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 23 060 52 556 17 905
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 4911 992 4 003 280 4 670 346
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 0 0 0
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 5014 871 4 638 240 376 762
Mpoyre 06opOTHbLIE aKTUBbI 1260 49 790 33 006 27 559
UTtoro no pasageny |l 1200 12 966 372 10 447 022 6 871 090
BAJIAHC 1600 50 806 353 33 770 609 28 999 432

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 706 760 706 760 706 760
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 -66 541 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 9 842 904 9 845 051 9 856 029
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 7 496 044 7 496 044 7 496 044
PesepBHbIi kanuTan 1360 35 338 35 338 35 308
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 8341716 9670 540 7 493 851
Wrtoro no paspgeny | 1300 26 356 221 27 753 733 25 587 992

IV. OOJNITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 15 000 000 0 0
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 323 979 510 554 268 198
OueHo4Hble 0bs3aTenscTBa 1430 40 295 40 407 33549
Mpoune obsizaTen-cTBa 1450 4109 0 0
WUTtoro no pasgeny IV 1400 15 368 383 550 961 301 747
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 4091 574 2 000 000 0
Kpeaoutopckas 3a40mKeHHOCTb 1520 3 087 322 2 263 977 2210073
Hoxopabl 6yaywimx nepnoaos 1530 29 769 31 566 32 881
OueHo4Hble obs3aTenscTBa 1540 1348 431 923 099 858 531
Mpoune ob6si3aTen-cTBa 1550 524 653 247 273 8 208
WUtoro no pasgeny V 1500 9081 749 5465 915 3 109 693
BAJIAHC 1700 50 806 353 33 770 609 28 999 432




Omyem o npubbinsx u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepuoa npowunoro
u nepon roga

Bbipyyka 2110 30 429 310 30 616 677
CebecToMmocTb Npoaax 2120 -30 142 100 -27 105 842
BanoBas npu6binb (yObITOK) 2100 287 210 3510 835
Kommepyeckne pacxofpl 2210 -19 547 -17 824
YnpasneHyeckune pacxoabl 2220 0 0
Mpubbinb (yObITOK) OT Npoaax 2200 267 663 3493011
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 74 335 0
MpouEeHTbl K NoNy4YeHno 2320 621 905 252 710
MpoueHThl K ynnaTte 2330 -843 314 -4 334
Mpoune goxopbl 2340 137 053 355 419
Mpouvne pacxoapl 2350 -1 795 605 -1 206 483
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 -1 537 963 2 890 323
TekyLmin Hanor Ha Npubbinb 2410 0 -489 822
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 135 496 151 297
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -26 937 -50 277
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 213 901 -189 263
Mpoyee 2460 20 028 4 865
Yucrasa npubbinb (yObITOK) 2400 -1 330 971 2 165 826
COBOKYNHbIN (hbMHAHCOBBIN pesynbTaTt nepuoja 2500 -1 330 971 2 165 826
BasoBas npubbinb (yObITOK) Ha akuuto 2900 -0,00002 0,00003
PasBogHeHHas npubbinb (YObITOK) Ha akumo 2910 0 0
CBepgeHns 0 cpeHECNCOYHOM YNCITEHHOCTH 6 332 6 267

pabOTHMKOB 3a MPeaLIECTBYIOLLWIA KareHaapHbIn rof




OAO "Ky36accaHepzo" (TIK-12)
AepeaupoeaHHhbIl banaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 4638240 5014871 13,73455| 9,87056 376631 8,12012746 | 2,21082801
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 4036286 4961782 11,95207 | 9,76607 925496 22,929396 | 5,432671447
3anachbl 1 3aTparbl 1772496 2989719 5,2486351 5,88454 1217223 68,6728207 | 7,145112066
Bcero Tekylux aktmeos (060pOTHbLIX CPEACTB) 10447022 12966372 30,93525] 25,5212 2519350 24,1154848 | 14,78861152
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 23323587 37839981 69,06475 | 74,4788 14516394 62,2391144 | 85,21138848
WToro akTnBOB 33770609 50806353 100 100 17035744 50,4454746 100
MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 3434349 4960406 10,16964 | 9,76336 1526057 44,4351171 | 8,957970958
KpaTkocpouHble KpeauTbl v 3aiMbl 2000000 4091574 5,92231 | 8,05327 2091574 104,5787 | 12,27756181
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 5434349 9051980 16,09195| 17,8166 3617631 66,5697216 | 21,23553277
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsisarens-crsa) 550961 15368383 1,631481 | 30,2489 14817422 2689,37765 | 86,97842607
CobCcTBEHHbIN KanuTan 27785299 26385990 82,27657| 51,9344 -1399309 -5,03614879 | -8,213958839
Wtoro naccusoB 33770609 50806353 100 100 17035744 50,4454746 100

OpU3OHTaNbHbIN aHanu3, B YaCTHOCTU, 3aKIMOYAETCs B CPaBHEHUM TEMIMOB POCTa pasnuyYHbIX rpynn 6anaHca (ArpervpoBaHHbIii GanaHe, cTonGel, 7) ¢ TeMnamm pocTa BblpyYki OT Npofax, koTopast

B HaweM cnyyae coctasnger -0,01.

BaxHbIM nokasartenem siBnsieTcs cTonoubl 5u 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue akTnea 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Habonee 3Ha4YUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTNBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 0ONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWLAaT TeEMNbl poCcTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Het

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camasn obLias xapakTepycTuka nNpu aHanuse QUHaMmuKK 1 CTPyKTypbl Byxrantepckon otyeTHocTn OAO "KysbaccaHepro" (TI'K-12). U3 Hee pykoBOACTBO MOXET CAeMNaTh TOMbKO
npeaBapuTernbHble BbIBOAbI O NMONOXEHUN Aen Ha npeanpusaTun. KOHKpeTHble pekoMeHAaLMM MOXHO AaTb TOMbKO NPpU AeTanbHOM U3Y4YEeHUM AOKYMEHTALMN NPeanpusiTUs.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).




OAO "Ky3b6accaHepzo" (TI'K-12)
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JInkBngHocTb 6anaHca o3Ha4vyaeT Hanuume O60pOTHbIX cpencTe B pa3Mepe, 40CTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizaTenbCTB. JIMKBUOHOCTL GanaHca BnvsieT Ha NnaTexecnocobHOCTb
opraHu3auumn, To eCtb ero BO3MOXHOCTb U CMOCOBHOCTb CBOEBpPEMEHHO U NOJTHOCTBLIO BbINONTHATL CBOU
nnaTexHole 0bs3aTenbcTBa. [naTtexxecnocobHOCTb - BaxHas XapakTepucTuka npeanpmnatua, ero
onpenendarTcd CbOprI M ycnoBma KOMMepYeCKnUX caesnok, BOSMOXHOCTb NonyyYeHnda Kpeguta n 1.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYI0 PopMy) OOMKEH COOTBETCTBOBATL MO
BPEMEHM CPOKY noralleHns 06a3aTenbCcTB. AKTUBbLI U 00a3aTenbCTBa AENATCA Ha rpynnbl:

Al - HanbBornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPblE MOryT BbITh
NCMNonb30BaHbl AN BbINOSHEHUS TEKYLLUX pacveToB HeMeANeHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanmayemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTMBbl (HAaMMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCS B TeYEHMe ONNTENBHOro nepuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CpeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI 1 3aeMHble CPeacTBa;

M4 - NOCTOSAHHbIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 5014871 > ni= 3611975 Ja
A2 = 4961782 > nz= 5440005 Hert
A3 = 7231682 > 3= 15368383 Het
A4 = 33598018 < M4= 26385990 Her
O nukenaHocTn banakca OAO "Kysbaccanepro” (TTK-12) MoxHo ckasaTe criedylowee:

CprKTypa aKTMBOB NpeanpuaTna He Nno3BoNdeT BbINONMHUTL CpeaHEeCPOYHbIe obsizatenbctea. OgHUM 13
cnocoboB ncnpaeneHna cutyauum aBnaeTca npusrneyvyeHne cpeaHeCpOoYHbIX KpeauToBs, rapaHTmeﬁ KOTOpPbIX
MOTyT CINy>XUTb Apyrue rpynnbl akTBOB. I'Iocxoany Ha JaHHbIA MOMEHT HabngaeTcs
HennaTexecnocobHOCTb TOMbKO B cpe/J.Hecpquoﬁ nepcnekTunee, nofioxxeHne Ha npeanpuaTmm MOXHo
CcHnTaTh yAOBNETBOPUTESIbHbIM. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO COCTOAHMA AnA

[1na oueHKM OTHOCUTESbHbBIX NoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 409 AaHHOW CUTyauumn.

1. KoacbdpmumeHT TekyLen nnukBMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeACTBME NPEBbILEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeoLMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M2) = 1,9. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOKM) NUKBMaHOCTM Kkr. 3TOT koadhpuumeHT oTpaxaeT
NPOrHo3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.




Kkn = (A1+A2) / (N1 + M2) = 1,1. BenuunHa Kkn HaxoamTca Ha AoMyCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKyl YacTb KPaTKOCPOYHOW 3a0MKEHHOCTY NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 0,55. BenuunHa Kan HaxognTtca Ha AoMyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,88

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "Ky36accaHepzo" (TI'K-12)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na 0606LWweHna Takoro MHOXeCTBa Pas3HOPOAHbIX PaKTOPOB NPUMEHSIIOT abCOMOTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbLIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XapaKTepuCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBLIX 3aE€MHbIX CPeAcTB ANs
dopmMmpoBaHmMa 3anacos 1 3aTpat (AEQ);

- MpUPOCT (+/-) OCHOBHbIX UCTOYMHMKOB CPeacTB Ans hopMmpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBBIN N KPUSUCHBIN.

Y OAO "KysbaccaHepro" (TT'K-12) AEc = -13095279, AEf = 2273104, AEZ = 6364678. 3TO 3HAYWT,
4YTO NpeanpuaTe UMEeeT HopMarbHbIA TUN (OMHAHCOBOW YCTOMYMBOCTU. Ha npegnpuaTm onTuMansHo
co4yeTaloTcsl COBCTBEHHLIE N KPEAUTHbIE PECYPChI, TEKYLLME aKTUBLI U KpeauTopcKkas 3ad0/mKEeHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTUs rapaHTUpoBaHa.

OTHocUTenNbHbIE NoKa3aTenu (PMHAHCOBOM YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegcteamu (Ko=-0,78). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenuuMHe 060pOTHBIX CPpeAcTB NpeanpusaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-3,38). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacos U 3aTpat He gocTtatodeH. KoaddurumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-0,36).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,36) n koadhduumMeHTa OoNrocpoYHOro NpmuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,36) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,49) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,80) HaxoauTcs B npegenax HopMaTUBHbBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,55) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HE3aBUCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX MPUBEYEHUSI CPEACTB CO CTOPOHDI. .
KoadhhnLMEHT COOTHOLLIEHNS 3aEMHBIX U CODCTBEHHBIX CPEACTB, Unu KO3 rUneHT rupuHra (Ka/c =
0,70) roBOpUT O TOM, YTO Ha NPEANPUATUN MOXET HabngaTbCs 3aBUCMMOCTb OT BHELLHUX MCTOYHUKOB
CPeAcCTB, TO eCTb NoTepst PMHAHCOBOW aBTOHOMHOCTU. 3HavyeHne KoadhULmMeHTa COOTHOLLEHMS
MOBUNBHBLIX 1 UMMOBUNU3oBaHHbIX cpeacTte (Km/m = 0,34) cneundmnyHO ANs Kakaon oTAeNbHON
oTpacnu, HO MpK NPOYMX paBHbIX YCOBUAX yBENUYEHUE KO3hrLmeHTa ABNAETCA NONOXKXUTENBHON
TeHaeHumen. KoadpduumeHT nporHosa 6aHkpoTcTBa (Knb = 0,08) paccmatpuBaeTcs B AUHAMUKE:
cHmkeHne Knb - nokasatenb oMHaAHCOBbLIX 3aTPyAHEHWUIA 1 NOBbLILLEHUSI BEPOATHOCTU BaHKpOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan yctonumBocTtu - 4 us 10, To ectb 0,4



OAO "Ky3b6accaHepzo" (TI'K-12)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAUH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTUN AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Unv NpoMbILUNEeHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHUsX MokasaTernen
peHTabenbHOCTU. BbluMcnsst nokasaTeny CBOEro npeanpusitus 1 cpaBHMBast X ¢ onyoGrMKoBaHHbLIMK
3Ha4YeHMAMUN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHaHCOBOM MONIOXEHMU CBOEro npeanpuaTtna. B
Poccun gaHHble o koaddmumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rkyeT B cneyunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTepuanax CyLecTBEHHbI ABa KO3 duLMEHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHME: HANoroBas MHCNEKUNSI MOXET BbIYUCNIUTb PeHTabenbHOCTb MO NpPeaCTaBeHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpeaHectaTucTnyeckumu. MNpn peHTabenbHOCTU HUXKE CpeaHeCcTaTUCTUYECKON CTaHOBUTCS OYEBUAHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoOXeT ObITb
NPUHATO peLleHne O NPOBELEHMM NPOBEPOYHBIX MEPONPUATMI. B gaHHON Bepcum aKcnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMN (OTpacnesble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pas). CtaTucTuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npuMeeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKa3aTenu peHTabenbLHOCTU NpUBeAeHbI B Tabnuue.

3a 3a
Mokasatenb peHTabensHocT OAO "KysbaccaHepro” (TIK-12) OTYETHbIN | NpoLWsbINA

nepuona, %|nepuon, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOANUTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCA BaXKHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"KysbaccaHepro" (TIT'K-12) He yBenuumnack, npubbinb He nosbicunack. Ha 0,88 11,41
npeanpuaTUn CyLLEeCTBYHOT siBHblE Npobnembl co cobiToM. PeHTabenbHOCTb
NpoAax He MoBbICUIAach, YTO ABMAETCHA BaXKHbIM NokasaTerneM yxyaleHus
KayecTBa MeHepKMeHTa 1 3 HPEKTUBHOCTM COBITOBOM MOMUTUKN.

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
e[VHUL, 3aTpayeHo NpeanpusTMemM ans nonyyvyeHnsa pyons npmubbinm He3aBMCUMO
OT MCTOYHUKOB NpUBIieYeHNst cpeacTs. B oTueTHOM nepuoae He HabnogaeTcs -3,64 9,21
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuiunacbk. Obas
peHTabenbHOCTbL He NOBbICUAack. ATO FOBOPUT O NOSIBIEHMN NPo6reM Ha
NpegnpusaTun.

- peHTabenbHOCTbL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECTN
B npeanpusaTue. MNokaszatenn ynctom npnbbinv 1 cobCTBEHHOrO Kanutana B
OTYETHOM Nepuoae He NPUBENM K YBENNYEHMIO PeHTaBenbHOCTI NpeanpuaTus, -4,72 7,85
MO3TOMY COBCTBEHHUKAM HYXHO YAEeNUTb BHUMaHMe KOHTPOIO Haf
NPEANPUSTYEM UM PACCMOTPEThL anbTepHaTUBHbIE COCOBKL! pa3MeLLeHNs
CPEeAcTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOGOPOTHLIX akTUBOB BO3pacna. -4,35 9,53
CnepoBaTenbHO, CHU3UNAach UX peHTabenbHOCTb, YTO rOBOPUT 06 nX
Hea(PPEKTMBHOM MCNOMBb30BaHUM B OTYETHOM NEPUOAE.




- peHTaBenbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3EPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLeHWe NpuGhLINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi NokaaTenb AesATENbHOCTH
npeanpuaTust B OTYETHOM Nepuoae.

0,89

12,88

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpMbkLINM 1 yBenMYunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653atenbeTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HEIM(EKTUBHOM (PUHAHCOBOM MEHEMXXKMEHTE B YacTu ynpaBneHus
[OMroCpPOYHbLIM KanuTanom.

-4,25

10,32

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NMOBbICUIIACH.
doHopeHTabensHOCTb He MOBbLICUMAch, YTO CBUMAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCMonb30BaThCa MeHee 3HEKTUBHO.

-7,00

14,16

UHaekc nHdpnaumm

6,1

8,8

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4Tto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag MHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO 1N COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 3 8, To ecTb 0




OAO "Ky36accaHepzo" (TI'K-12)
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMNMUMHBI UX NOTPEeBeHNs B NpoLecce NPpoM3BOACTBEHHOMO LKA,
BaxHblin NokasaTesnb 4eNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha KaXabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSIHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi ahPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaETCH C aBCONKOTHLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUSI «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLINA, B CBOKO OYepeab, AOMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn=-61,45<Tp =99,39 < Ta = 150,45 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXE TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT.

OTHOCUTENbHbIEe NOKa3aTenu AenoBON akTUBHOCTU NONE3HO paccmaTpuBaTb B AUHaAMUKe. B gaHHoON
BEpPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokasartenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,m OTHOCUTESbHbIX NoKasaTenen TPpaauUNOHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

TV AT T O T T TO U T TP AT 7 SO PO T O POy U T Ut P U TV DT TO U T VTOT TOT TO OO DO TV I7T

TPYAOBbIX pecypcoB. Ecnu HET pocTa - He06X0AMMO PacCMOTPETL BOMPOCH! O
MeTofax MoBbILLEHMS KBanMgMKaLMM NepcoHana u MogepHU3aLmm OCHOBHbIX
CpeacTB. 4805,64 4885,38

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CpeacTB. [MokasaTenb He YBENUYUICS - HY)XHO
0b6paTnTe 0coGoe BHUMaHWE Ha NPON3BOAMTENBHOCTE TPYAA, U3MULLKU OCHOBHbIX
CPeACTB 1 BO3MOXXHOCTV MOAEPHU3aLMM 060pYyL0BaHNS. 1,41 1,50

KoadhpuumeHT obLuen obopadnsaemoctm kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada. 0,72 0,98

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiliee 0 CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus. 507,25 374,14

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 1x
HeadhEKTMBHOM UCONb3oBaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYeCcKon 3agayn. 2,60 3,54

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyembln nepuog. 140,42 103,23




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, UsnuLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

12,99

17,34

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHbLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

28,11

21,05

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

6,83

7,06

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

53,47

51,69

KoadhpuumeHT 0b6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKkeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

11,37

13,70

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

32,09

26,65

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM NpeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahHEKTMBHO NCMONb3YETCA.

1,08

1,11

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

81,58

72,74

MpogomknuTenbHOCTL MHaHcoBOro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy>xHO
NPUHUMATbL Mepbl NO COKPALLLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

49,48

46,10

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa genoBomn aktTuBHocTu - O u3s 11, To ectb O

an/IMe‘-IaHI/le. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBon akTUBHOCTU He y4nTbiBaeTCA

koadppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMNSAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoadppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbINA napameTp, 1 ero

BblYMuCneHmne He BXoOUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.




3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U

UMK MOXHO GyeT BOCMONb30BaThLCs NpY BblpaboTke BEPHBLIX YPaABNEHYECKUX PELLEHWIA.
YcpenHeHHas oLeHKa akcnpecc-aHanusa 6yxrantepckon otyetHoctn OAO "KysbaccaHepro” (TIK-

12)
no 10-6annsHou (ot 0 ao 10) wkane - 3,05;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 2, unum 2 +

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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