OAO "dopmym (TIK-10)"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 64 533 203 42 531 195 27 241 900
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 3 728 655 2 952 588 4 220 366
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 668 626 551114 589 841
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 15 067 109 14 495 062 8 403 952
WTtoro no pasgeny | 1100 83 997 593 60 529 959 40 456 059
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 1097 813 1164 166 1098 378
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 8592 40 969 37 822
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 12 522 314 11 483 016 7 416 789
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 8 089 488 14 533 828 28 391 910
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 585 840 343 520 124 364
Mpoyre 060pOTHBIE aKTUBLI 1260 19 744 931 0
UTtoro no pasageny |l 1200 22 323 791 27 566 430 37 069 263
BAJIAHC 1600 106 321 384 88 096 389 77 525 322

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 1 461 443 1 461 443 1 461 443
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 -983 008
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 67 174 526 67 174 526 67 174 526
PesepBHbIi kanuTan 1360 219 216 219 216 73 072
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YOLITOK) 1370 8 448 754 5521014 4794113
Utoro no pasaeny 1300 77 303 939 74 376 199 72 520 146

IV. OOJNITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 13 877 057 6 877 057 63 797
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 1645 848 578 511 536 357
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune obsi3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 15 522 905 7 455 568 600 154
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 4 000 055 0 1 150 000
Kpeaoutopckas 3a40mKeHHOCTb 1520 9218 014 6 069 495 3062 871
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHoYHble 0ba3aTenbCcTBa 1540 276 471 195 127 192 151
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 13 494 540 6 264 622 4 405 022
BAJIAHC 1700 106 321 384 88 096 389 77 525 322




Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanornyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIif nepuoa npowunoro
u nepon roga

Bbipyyka 2110 32 134 830 27 715 940
CebecToumocTb npogax 2120 -27 800 591 -24 614 993
BanoBas npu6binb (yObITOK) 2100 4 334 239 3 100 947
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yObLITOK) OT NpoAax 2200 4 334 239 3 100 947
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 354
MpoLeHTbI K NONyYeHnto 2320 375 006 1 058 216
MpoueHTbl K ynnaTe 2330 -124 833 -16 071
Mpoune goxopbl 2340 492 050 211 253
Mpouvne pacxoapl 2350 -1 255 720 -2 925 012
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 3821 096 1429 333
TeKyLwmii Hanor Ha NpuobINb 2410 -483 528
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 -150 022 -250 685
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -1 068 459 -51 161
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 154 218 -1 862
Mpoyee 2460 17 490 -19 737
Yucrasa npubbinb (yObITOK) 2400 2 924 345 873 045
COBOKYNHbIN (hbMHAHCOBBIN pesynbTaTt nepuoja 2500 0 0
BasoBas npubbinb (yObITOK) Ha akuuto 2900 0,00332 0,00099
PasBogHeHHas npubbinb (YObITOK) Ha akumto 2910 0 0
CBepeHns 0 CpeHECNCOYHOM YUCITEHHOCTH 2 693 2793

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof

MpumeyaHune. B exxekBaptanbom otyeTe 3a 1 kBaptan 2012 roga, npeacraBrieHHoOM Ha

cainTe KoMnaHum no agpecy

http://www.fortum.ru/netcat_files/File/Analysts%20and%20shareholders/Quarterly%20re

ports/2012/EzhO+1+kv+2012.doc, obHapyxeHa owmnbka. B ctpoke 1540 Byxrantepckoro
©anaHca 3a 2011 rog ctonbua "Ha 31.12.2011 r." 3anucaHo 4Yncro 276, a A0SKHO ObITb

276 471.

"HesaBucumast omHaHcoBas akcrnepTm3a” pekoMeHayeT bonee BHUMATENbHO
OTHOCUTBLCH K NYGMMYHOM OTYETHOCTU, Tak Kak NogobHbIe HETOYHOCTU OTpULLATENBbHO
BMNUSIOT Ha O6Llee BrieyaTtrieHe O npeanpusTuK, YTO BNOCIEACTBMN MOXET NPUBECTU K
CHWKEHMIO €r0 UHBECTULIMOHHOWN MNpUBriEKaTeENbHOCTMU.



http://www.fortum.ru/netcat_files/File/Analysts%20and%20shareholders/Quarterly%20re

OAO "®opmym (TITK-10)"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 14877348 8675328 16,88758 | 8,15953 -6202020 -41,6876718 | -34,0302974
[ebutopckas 3a00MKEHHOCTb 1 Mpo4Me 0B0POTHLIE aKTUBbI 11483947 12542058 13,03566 | 11,7964 1058111 9,21382692 | 5,805823266
3anachk! 1 3arparbl 1205135 1106405 1,367973| 1,04062 -98730 -8,19244317 | -0,541728544
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 27566430 22323791 31,29121 | 20,9965 -5242639 -19,0182008 | -28,76620268
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 60529959 83997593 68,70879 | 79,0035 23467634 38,770279 | 128,7662027
Wroro akTuBoB 88096389 106321384 100 100 18224995 20,6875619 100
MACCVB
KpenwnTtopckas 3anomkeHHOCTb M Npo4re KpaTkocpoUHble MaccyBb 6264622 9494485 7,1111 | 8,92999 3229863 51,5571889 | 17,72216124
KpaTkocpouHble KpeauTbl v 3aiMbl 0 4000055 0 3,76223 4000055 ?2?7* 21,9481816
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (kparkocpodHble obsi3arenscTsa) 6264622 13494540 7,1111 | 12,6922 7229918 115,408687 | 39,67034285
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 7455568 15522905 8,462967| 14,6 8067337 108,205532 | 44,26523574
CobCcTBEHHbIN KanuTan 74376199 77303939 84,42593| 72,7078 2927740 3,93639368 | 16,06442142
Wtoro naccusoB 88096389 106321384 100 100 18224995 20,6875619 100

OpU3OHTaNbHbIN aHanu3, B YaCTHOCTU, 3aKIMOYAETCs B CPaBHEHUM TEMIMOB POCTa pasnuyYHbIX rpynn 6anaHca (ArpervpoBaHHbIii GanaHe, cTonGel, 7) ¢ TeMnamm pocTa BblpyYki OT Npofax, koTopast

B HawleM cnyyae coctasnset 0,16.

BaxHbIM nokasartenem siBnsieTcs cTonoubl 5u 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue akTnea 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Habonee 3Ha4YUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTNBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 0ONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWLAaT TeEMNbl poCcTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camasn obLias xapakTepycTuka nNpyu aHanuse AUHaMUKK 1 CTPYKTypbl Byxrantepckon otyeTHocTn OAO "®optym (TIK-10)". 3 Hee pykoBOACTBO MOXET CAeNaTh TOMbKO NpeaBapuTenbHble
BbIBOZbI O NONOXEHWUN Aen Ha NpeanpuaTun. KOHKpeTHbIe pekoOMeHAaLIMM MOXHO AaTb TOMbKO NPU AeTanbHOM M3Y4YeHUM JOKYMEHTaLMN NPeanpusiTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®opmym (TIK-10)"
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JInkBngHocTb 6anaHca o3Ha4vyaeT Hanuyme O60pOTHbIX cpencTe B pa3Mepe, 40CTaToOYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obszatenbCTB. JIMKBMOHOCTL GanaHca BnvsieT Ha NnaTexecnocobHOCTb
opraHun3auumn, To eCtb ero BO3MOXHOCTb U CMOCOBHOCTb CBOEBpPEMEHHO U NOJTHOCTBLIO BbIMNONTHATL CBOU
nnaTexHole 0bs3aTenbcTBa. [naTtexxecnocobHOCTb - BaxHas XapakTepucTtuka npeanpmnatua, ero
onpenendarTcAd CbOprI M ycnoBma KOMMepYeCKnUX caernok, BOSMOXHOCTb NonyyYeHnda Kpeguta n 1.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - HanbBornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPblE MOryT BbITh
NCMNoMb30BaHbl AN BbINOSHEHUS TEKYLLUX pacvyeToB HeMedNeHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTUBbl (HAaMMeHee NUKBUAHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCH B TeYEHMe ANNTENBHOro nepuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 8675328 > ni-= 9218014 Hert
A2 = 12542058 > n2= 4276526 Ja
A3 = 16173514 > N3= 15522905 Ja
A4 = 68930484 < na-= 77303939 Ja

O nukeugHoctn 6anaHca OAQO "dopTtym (TI'K-10)" MOXHO Ccka3aTb cnegytollee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

[na oueHKM OTHOCUTESbHbBIX NoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 419 AaHHOW CUTyauumn.

1. KoacbpmumeHT TekyLen nukeMaHoCcTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYLLECTBa Hag UMEoLLMMUCS
obsasatensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 2,77. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENNYUHY,
NMo3TOMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOKn) NUKBMaHOCTM Kkr. STOT kKoadhpmumeHT oTpaxaeT
NPOrHo3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 1,57. BenuunHa Kkn HaxoguTca Ha 4ONYyCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (M1 + M2) = 0,64. BennuynHa Kan HaxoguTca Ha JoNyCTUMOM YPOBHE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,24

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocobHocTn - 6 u3 8, To ectb 0,75



OAO " ®opmym (TIK-10)"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na 0606LWweHna Takoro MHOXeCTBa Pas3HOPOAHbIX PaKTOPOB NPUMEHSIIOT abCOMOTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbLIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XapaKTepuCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBLIX 3aE€MHbIX CPeAcTB ANs
dopmMmpoBaHmMa 3anacos 1 3aTpat (AEQ);

- MpUPOCT (+/-) OCHOBHbIX UCTOYMHMKOB CPeacTB Ans hopMmpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBBIN N KPUSUCHBIN.

Y OAO "doptym (TTK-10)" AEc = -7523588, AEL = 7999317, AEZ = 11999372. 3TO 3HAUMUT, 4YTO
npeanpusitue MMeeT HopMaribHbIA TUN (PUHAHCOBOKW YCTOMYMBOCTU. Ha npegnpuaTm ontumMansHoO
coyeTalTCa COOCTBEHHbIE U KPEeAUTHbIE PECYPChI, TEKYLLME aKTUBbI U KpeauTopckast 3a40MKEHHOCTb.
MnaTexecnocobHOCTb NpeaAnpUAaTUSA rapaHTMpoBaHa.

OTHocUTenNbHbIE NoKa3aTenu (PMHAHCOBOM YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegcteamu (Ko=-0,29). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenuuMHe 060pOTHBIX CPpeAcTB NpeanpusaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-5,80). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddurumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-0,08).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,08) n koahdurumeHTa 4OnrocpoYHOro NnpmusnevYeHns
3aemHbIx cpeacTs (Kona = 0,17) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,62) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
umylLlecTBa Npon3BoaCcTBEeHHOro HasHavyeHus (KunH = 0,80) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,73) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (PUHAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,25) xapakTepu3yeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
VHaHCOBYO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTA COOTHOLLIEHNST MOBUITbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,27) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBEMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,08) paccmaTpuBaeTcs B ANHaMUKeE: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan yctonumBocTu - 6 us 10, To ectb 0,6



OAO " ®opmym (TIK-10)"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX FMaBHbIX NokasaTtenen apekTMBHOCTM AENCTBYIOLLIENO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPynnbI
exxerogHo 06006LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHUsIX MokasaTenen
peHTabenbHOCTU. Bbluncnas nokasaTenu cBoero NpeanpuaTna 1 cpaBHMBast UX ¢ Ony6nnMKoBaHHbIMU
3Ha4YeHUAMUN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MOSIOXEHMU CBOEro npegnpuaTtna. B
Poccun gaHHble o koadhdurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BuAam OeATENbHOCTU U MO pernoHam
CTpaHbl Ny6rnkyeT B cneyunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyonuKyembix maTepuanax CyLecTBEHHbI ABa KO3 dULMEHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHAMaHMeE: HANoroBas MHCNEKUNST MOXET BbIYUCNIUTL PeHTabenbHOCTb MO NpeaCTaBeHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpeaHectaTucTnyeckumu. MNpn peHTabenbHOCTU HUXKE CpeaHeCcTaTUCTUYECKON CTaHOBUTCS OYEBUAHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoOXeT ObITb
NPUHATO peLleHne O NPOBELEHMM NPOBEPOYHBIX MEPONPUATMI. B gaHHON Bepcum aKcnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMN (OTpacnesble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pas). CtaTucTuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npuMeeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKa3aTenu peHTabenbLHOCTU NpUBeAeHbI B Tabnuue.

3a 3a
Mokasatenb peHTabensHocTn OAO "®dopTym (TIK-10)" OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOANUTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCA BaXKHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"®opTym (TIK-10)" yBenuumnace, npmbeinb noBbicunacek. Ha npegnpuaTtum
OTCYTCTBYIOT sIBHbl€ Npobnembl co cobiToM. PeHTabenbHOCTb Npogax
NnoBbICUNAChk, YTO ABMSETCA BaXHbIM MoKasaTenem ynydleHns kayectsa
MeHeKMeHTa 1 3pheKTUBHOCTM COLITOBON NONUTUKM.

13,49 12,78

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
e[VHUL, 3aTpayeHo NpeanpusTMemM ans nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT MCTOYHUKOB NpUBIieYeHNst cpeacTs. B oTueTHOM nepuoge Habnogaerca 3,03 2.26
yBenunyeHne 6anaHcoBon npmobbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTb NoBbICUNAck. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX Npobnem Ha
NpegnpusaTun.

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aheKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B NpeanpuaTue. MNokasarenun Yuctom Npubsinu n cCoOGCTBEHHOrO kanutana B
OTYETHOM Mepuoae NPUBENN K YBEMNUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

3,84 1,77

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MePSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 4,05 2,55
CnepoBaTenbHO, NOBbICUIIAch UX peHTabenbHOCTb, YTO rOBOPUT 06 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEpPUOLE.




- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEePXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

15,59

14,66

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

4,36

2,40

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICUIIACH.
doHOopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasv UCronb30BaThCa MeHee 3HEKTUBHO.

5,92

13,56

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM cOoBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTUs:

Het

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO " ®opmym (TI'K-10)"
AHanu3 dennoeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesb AeMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060OPOT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C abCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30I10TOrO NpaBura SKOHOMMKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObiTb Bbille pocTa
obvemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn =334,96 > Tp = 115,94 < Ta = 120,69 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HKE TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTpuBaTb B AUHaAMUKe. B aaHHoON
BEpPCUKN 3KCnpecc-aHanumsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokasarenamMmm npegblayumnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,m OTHOCUTESbHbBIX NoKasaTenen TpaauUMOHHO BblOENAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT. 11932,73 9923,36

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENbHOCTb TpyAa, U3NULLIKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyAOBaHMF|. 0,60 2,01

KoadhpumumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konmn4yectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. JTO CepbesHast
cTpaTternyeckasi 3agada. 0,33 0,33

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee O CHKEHUN ahpEeKTUBHOCTM paboTbl NpeanpuaTus. 1104,14 1090,32

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct 006 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 1,29 0,88

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHANU3MpyeMbIi Nepuog,. 283,34 414,77




KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpLIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

28,41

23,51

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

12,85

15,53

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, kak
npaeumno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTarne v B 3aeMHbIX cpecTBax.

2,68

3,23

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

136,33

112,99

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTusa. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AMA onnaTbl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

4,20

6,38

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

86,82

57,24

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

0,42

0,38

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

149,18

128,52

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOro yrnpasreHnst 060pOTHLIMU CPEACTBaMM.

62,36

71,28

KoadppumumeHT ycToN4mMBOCTM 3koHOMMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 5 u3 11, To ectb 0,45

an/IMe‘-IaHI/le. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koadppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMASAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoappmumeHToB, a kKO3 PULMEHT YCTOMUNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero

BblHYnCneHme He BXoauUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.




3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa byxrantepckon otyetHoct OAO "®optym (TFK-10)"
no 10-6annsHou (ot 0 ao 10) wkane - 5,94;
no 5-6annbHou (0T 1 A0 5) «WKONMbHOWY LWKane - cunbHasa 3, unu 3 +

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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