(c) HKO "HesaBucrmas puHaHcoBasi akcnepTmaa”

AO " TamHe¢bmpb"

banaHc (Popma Nel) 2016 e.

HavmeHoBaHue Kopn, 31.12.2016 | Ha 31.12.2015 | Ha 31.12.2014
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 465 285 363 181 307 582
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 632 054 425 495 325 099
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 4 288 829 4298 721 4 256 953
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 2376 749 1181 376 1133728
OcCHOBHbIE CpefcTBa 1150 207 011 450 183 510 882 119 896 058
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 4776 524 2 302 366 1888 783
DrHaAHCOBbIE BNOXEHMS 1170 253 078 329 234 265 798 213 205 328
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 51 255 795 37 433 580 40 578 570
WUTtoro no pasgeny | 1100 523 885 015 463 781 399 381 592 101
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 33 955 382 27 195 783 26 948 648
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3386 647 3708 117 4308 690
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 88 128 999 106 472 523 82 540 860
DUHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 3KH 1240 55 736 376 28 266 335 45 942 537
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 21 949 639 8 393 083 34 916 922
Mpoyre 06opOTHbLIE aKTUBbI 1260 1259 705 1 000 486 991 453
Utoro no pasgeny |l 1200 204 416 748 175 036 327 195 649 110
BAJIAHC 1600 728 301 763 638 817 726 577 241 211

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, ycTaBHbI 1310 5326 199 2 326 199 2 326 199
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 11 294 898 10 546 619 9 799 512
[o6aBoyHbIl kanutan (6e3 nepeoLeHkmn) 1350 320 092 441 293 252 710
PesepBHbIi kanuTan 1360 1 328 926 1364 610 1341 864
HepacnpegeneHHas npuobinb (HEMOKPLITLIN YObITOK) 1370 609 147 154 530 650 255 471 369 384
WUtoro no pasaeny I 1300 624 417 269 545 328 976 485 089 669

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 370 000 1568 072 3 144 387
OTNOXEHHbIE HaMoroBble 00si3aTeNbLCTBA 1420 10 272 462 8 602 514 10 372 405
OueHo4Hble obs3aTenscTBa 1430 30 330 233 33486 117 29 975 977
Mpoune obsizaten-cTBa 1450 392 0 0
Wrtoro no pasgeny |V 1400 40 973 087 43 656 703 43 492 769
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefcTBa 1510 4 207 953 2 396 685 8 739 722
Kpegntopckasa 3agomkeHHOCTb 1520 56 573 009 45 497 449 38192111
Hoxopabl 6yayLivix nepnogos 1530 55 757 3568 4 478
OueHo4YHble 06s13aTenbCTBa 1540 2074 688 1934 345 1722 462
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 62 911 407 49 832 047 48 658 773
BAJIAHC 1700 728 301 763 638 817 726 577 241 211
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyuka 2110 486 176 316 462 962 074
CebecToMmocTb nNpoaax 2120 -312 524 760 -306 851 332
BanoBas npubbinb (YObITOK) 2100| 173 651556 156 110 742
Kommepyeckne pacxofpl 2210 -36 919 888 -36 617 097
YnpaBneHyeckme pacxoapl 2220 -127 769 -72 494
MpubbINb (YyObITOK) OT Npoaax 2200| 136 603 899 119421 151
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 1593 297 707 955
MpoLEeHTbI K NoNy4YeHno 2320 4 857 244 9 845 751
MpoueHThl K ynnaTte 2330 -3 451 408 -3 801 044
Mpoyne goxodbl 2340 64 995 252 19 168 972
Mpoymne pacxogbl 2350 -71 033 928 -33 833 924
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300| 133564 356 111 508 861
TekyLWmin Hanor Ha Npubbinb 2410 -27 313 688 -28 308 902
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 -2 270 765 -4 237 239
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -1 669 948 1769 891
VI3MeHeHVe OTMNOXEHHbIX HAaNOroBbIX akTUBOB 2450 0 0
Mpouee 2460 243 329 38 888
Yucrtasa npubbinb (YObITOK) 2400 | 104 824 049 85 008 738
CBefieHns 0 CpefHEeCNMCOYHON YNCIIEHHOCTM 20 899 20 635

pabOTHMKOB
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lAO " TamHegpmb"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHLIE BENNUUHLI  samore 6 98 WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 36659418 77686015 5,738635] 10,6667 41026597 111,912843 | 45,84795051
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 107473009 89388704 16,82374| 12,2736 -18084305 |-16,8268342| -20,2095319
3anacbl 1 3aTparbl 30903900 37342029 4,837671| 5,12727 6438129 20,8327396 | 7,194723457
Bcero Tekywmx akTneBos (060pOTHbLIX CPEACTB) 175036327 204416748 27,40004 | 28,0676 29380421 16,7853277 | 32,83314207
MMO6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 463781399 523885015 72,59996 | 71,9324 60103616 12,959471 | 67,16685793
Wroro akTuBOB 638817726 728301763 100 100 89484037 14,0077574 100

NMACCUB
KpepuTopckas 3afomKeHHOCTb 1 MPoYmMe KPaTKOCPO4HbIE MaccuBbl 47431794 58647697 7,424934 | 8,05266 11215903 23,6463816 | 12,53397072
KpaTtkocpouHble KpeauTbl U 3aiMbi 2396685 4207953 0,375175| 0,57778 1811268 75,5738864 | 2,024124146
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 49828479 62855650 7,800109 | 8,63044 13027171 26,144027 | 14,55809487
HonrocpoyHbI 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3aTensCTea) 43656703 40973087 6,833984 | 5,62584 -2683616 -6,14708811 | -2,998988524
CobCTBEHHBIN KanuTan 545332544 624473026 |85,36591| 85,7437 79140482 14,5123343 | 88,44089365
Wroro naccusos 638817726 728301763 100 100 89484037 14,0077574 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillle TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem clny4yae cocTtaBndaeTr 0,05. Ecnun oHM Huxe - Heobxoanmo yBENMUYMBATL 3HAYEHUA nokasarenew faHHomn rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT MpoAax, KoTopasi

BaxHoe 3HaueHne umetoT ctonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbew 5 roBopuT 0 TOM HacKOMbKO 3HAYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbew 8 xapakrepusyeT
rpynmny, M3aMeHeHue KOTopoW GorbLue BCEro BNUSET HA U3MEHeHVe BantoTbl 6anaHca. VIMeHHO rpynmnbl ¢ MakcumarnbHbIMUM Moka3atensiMu no ctonbuam 5 n 8 aensaTcs Hanbonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTy MAO "TatHedTh". OHa MOXET CMyXuUTb YEPHOBUKOM A1t CAMOro OGLLErO NPefCTaBeHus o
TNOIoXeHUN Aen Ha NpeanpusTun. Bonee TouHble BIBOALI MOXHO cAenaTh TONbKO Npy AeTanbHOM M3yYeHun JokyMeHTauuun. [pencTaBneHHble Hke BUAbl aHarnm3a He MeHee BakHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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AO " TamHe¢pmb"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CnoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOM LieHe B
onpeaeneHHble cpoku. JIMKBUOHOCTL GanaHca - HE0OX0ANMOE YCNOBME BaXKHEWULLETO MOHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOMHATL CBOU NIaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTLIO onpenenaTca OpMbl 1 YCIOBUS KOMMEPYECKNX COENOK,
aenosast N duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCH Ha rpynnbl. AKTMBbI KInaccuduumMpyroTCsa No BpeMEHW npespaLleHums
NX B AeHexHY0 hopMy, 06A3aTenbCTBA - MO BPEMEHUN UX MOraLlEHNs.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNST TEKYLLIMX pacYEeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIEe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CpeacTea;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 77686015 > ni-= 56573009 Ja
A2 = 89388704 > n2= 4207953 Ja
A3 = 37342029 > N3= 40973087 Het
A4 = 523885015 < na= 626547714 Ja

O nuksugHoctn 6anaHca MNMAO "TaTtHedTb" MOXHO cKasaTb criegyroLlee:

[leHexHbIX cpeacTB NpeanpusaTAsa OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTMBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTBpaLLeHns B byayLiem.

OTHocuTEenbHbIE NoKasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYOT O CcnocobHoCTH
npeanpuAaTnA oTteedarb N0 CBOUM obsizaTenbcTBam. an/IMeHFlIOTCﬂ cnepgywouine KOSCt)CbI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukBMaHoCcTn (NokpbITus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
npeanpuaTUs CyMmMapHO CTOMMOCTM 06OPOTHBIX akTMBOB, KOTOPbIE MOTYT ObITb MCNOMb30BaHbl UM AN
noralleHusi CBoMX KpaTKOCPOUHbIX 0083aTenbCTB B TeHeHMe roga. TO OCHOBHOWM NokasaTenb
nnaTexecnocobHOCTM NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (N1+M2) = 3,36. Takoe 3Ha4eHne KTn rosopuTt o0 TOM, 4TO 0OOOPOTHLIX CPeacTs
[OCTaTOYHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeACcTBa pa3MeLLeHbl He paumoHanbHO 1 Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTmBHO.
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2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 2,75. BenuunHa Kkn HaxoguTca Ha 4ONYyCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkarilee BpeMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 1,28. BenuunHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauuoHansHON NpornopLmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (A1 + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,88

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ecthb 0,88
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AO " TamHe¢pmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpUATUA (DYHKLMOHMPOBATb, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexKaTensHOCTU 1 AONYCTUMOro YPOBHSA pUcka Anst cO6CTBEHHNKOB GuaHeca. PuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPedCTB.

[nsi 0606LeHNsI TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaoT ABCONKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbIE nokazatenu NpuMeHSATCS AN paHX1MpoBaHUsa Tuna (oUHaHCOBOW YCTOMYMBOCTW.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3asucumocTn ot BenuunH AEc , AEa, AEY BeIAenstoT 4 OCHOBHBIX TUNa YyCTOMYNBOCTH
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHBIV, HOPMAanbHbBIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y NAO "TaTtHedTb" AEC = 65320670, AEA = 106293757, AEZ = 110501710. 3TO 3HAUMUT, 4YTO
npeanpusitue MMeeT abCcontoTHbIA TUMN PUHAHCOBON YCTOMUYNMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopMupoBaHus 3anacoB K 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMaTpmBaTh Kak MaeanbHbIN, Tak Kak NpeanpusaTue B 3TOM criydae He
NCNosnb3yeT BHELUHNE NCTOYHUKM (PMHAHCMPOBaHUSA B CBOEW XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecrneveHHocTn cobeTBeHHbIMM cpegcteamu (Ko=0,50). MNpeanpuatne umeet
[OCTaTOYHbIN 06BEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OBOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTHM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuarnbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=2,75). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB U 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,16). CobCcTBEHHbIX 0B0POTHBIX MCTOYHMKOM HE XBaTaeT Ans
nogaepxaHua Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTosiHUE OCHOBHbIX cpeacTB. [NokasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHaekca noctosiHHoro aktuea (Kn = 0,84) n koacpumumeHTa 4ONroCpoOYHOro NpuBneYeHus
3aeMHbIx cpeacte (Kana = 0,06) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyuectsa (Kpeu = 0,33) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,77) HaxoguTcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pUHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,86) nokasbiBaeT 4OCTATOYHYHO CTEMeHb hHAHCOBOW
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPEACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS! 3a€MHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 dULIMEHT rupuHra (Ks/c =
0,07) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLEHUS MOBUIbHbLIX Y
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,39) cneundunyHo Anst Kaxaoin oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUNEN.
KoadpcpumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,19) paccmaTpuBaeTca B ANHaMUKe: cHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUS BEPOSTHOCTU BaHKpPOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 u3 10, To ectb 0,8
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AO " TamHe¢pmb"
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeriell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C yCTOFlBLIJeI;ICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unuv NpomMbilUIIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaAHUX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasartesim cBoero npeanpunaTmna co CTatTuCTU4eCKUMU AaHHbIMU,

COBCTBEHHUKM MOTYT caenaTth BbiBO4 O (PMHAaHCOBOM COCTOSIHUW NpeanpuaTus. B Haluel cTpaHe
oTpacnesble U peroHanbHble kKoadduumeHTax peHTabensHocTu nyenukyeT deaepansHas crnyxoa

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCMEKUMS MOXET BblMUCITUTL PEHTabenbHOCTb Mo NPeACTaBNeHHbIM B
OYXOTYETHOCTM AaHHbLIM U COMOCTaBUTb CO cpeaHecTaTUCTU4eCcKMMun. MNpu cMNbHOM HECOOTBETCTBMMCO
CpeAHeCcTaTUCTUYECKON CTAaHOBUTCS SICHO, YTO MPeanpuaTue " onTuMmM3npyeT 'cBom Aoxoabl 1 pacxogbl. B
3TOM cry4vae (mcKanbHbI OPraHMOXET NPUHATL peLleHne O NPOBELEHN NPOBEPOYHBLIX MeponpusaTun. B
JaHHOW BEPCUM IKCNpecc-aHanm3a He NPOBOAMTCA CpaBHEHME nokasaTterien peHTabenbHOCTH CO
cpeaHecTaTUCTUYeCKUMU. [JaHHbIe Mo peHTabenbHOCTU MOXHO HaWTK Ha carTe rockomcTaTa. Kaxabin
nMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamepasibHOW MPOBEPKU.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTU NprBeaeHbl ganee.

Mokasatenb peHTabenbHocTu MAO "TaTHehTL"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX NOKa3blBAET, CKONBLKO NPUBKLINY NPUXoANTCS Ha
eguHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHEIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHou oTpacnu. B oTyeTHOM nepuoae Boipydka MNAO
"TaTHedTb" yBenuuunach, Npubbine NoBbicunack. Ha npegnpusaTum OTCYTCTBYIOT
siBHble Npobrnemsbl co cobbIToM. PeHTabenbHOCTL Npogak nosbicunack, YTo
ABNAETCH BaXKHbIM rNokasaTenem yryyleHns kKayecTBa MeHeKMeHTa 1
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

28,10

25,80

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB rpvBNeYeHns cpeacts. B otyeTHOM nepuoge
HabntopaeTcsa yeenuyeHne 6anaHcoBon Npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6Las peHTabenbHOCTb NOBbICKUack. ATO roBOpuUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

19,54

18,31

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cCOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECIN B
npeanpusitue.llokasaTenn Y1cTom NpubbINM U COBCTBEHHOIO KanuTana B
OTYETHOM MEepPUOLE NPUBENN K YBEMNUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

17,92

16,50

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BETMYMHE YMCTOW
NpubbINK, NnpuxogsLlencsa Ha 1 pybnb CTOMMOCTN BHEOOOPOTHLIX aKTMBOB.
YucTas npubbinb nosbicnnack. CTOMMOCTb BHEOOOPOTHLIX aKTMBOB BO3paca.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3 EKTMBHOM MCNONb30BaHUN B OTYETHOM Nepuoae.

21,23

20,03
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- PeHTaBenbHOCTb OCHOBHOI AESATENbHOCTM (OKYNaeMoCTb U3AePXKeK) FoBOPUT O
BEMNWUYMHE NpUBLINM OT NPOAAXK, N3BnekaeMoi U3 1 pybns 3aTpart. YBenuuexue
NpVBLINKU CONPOBOXAAETCH YMeHbLUEHNEM 3aTpaT. PeHTabenbHOCTM U3aepxek He 39,08 34,76
CHU3MNAach. OTO XOPOLLWIA NoKa3aTeNb AeSATENbHOCTU NPEANPUATUS B OTHYETHOM
nepuoge.

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana oTpaxaet
3(P(PEKTUBHOCTb MCMOMNb30BaHUSA AONTOCPOYHOrO KanuTana (1 cobCTBEHHOTO, 1
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
6anaHcoBoii NPUBLINK 1 yBENUYMNACh CyMMa COBCTBEHHOrO KanuTtana u 21,30 19,96
[ONTrOCPOYHbIX 0683aTensbCTB. VX peHTabensHOCTb NoBbICnach, YTo roBopuT 06
3P PEKTUBHOM (PMHAHCOBOM MEHEMKMEHTE B 4acTU yrpaBrieHUst 4ONrOCPOYHbIM
KanuTanom.

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3dyrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH. 64,52 60,14
doHgopeHTabenbHOCTL NOBbICUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

UHaekc nHdpnaummn 5,4 12,9

Mpu OTCYyTCTBUM OTpacneBbIX U pernoHarbHbIX NokasaTernen peHTabenbHOCTN 6a3on ANg cpaBHEHUS
ABNSIETCS MHOPMaLUsi O BENUMHE 3TUX NokasaTenewn B NpeablayLlem nepmoae, YTo 1 caenaHo B AaHHOM
pa3sgene. [MNpu HakonneHun nHdopmaumm No oTpacnu nokasaTenn peHTabensHocTy 6yayT
CKOPPEKTMPOBaHbI U pa3meLleHbl B 0606LeHHOM oTyeTe. NHdopmauust 06 3Tom OyaeT pasmelleHa Ha
HalleM cante Ha ctpaHuue MNAO "TatHedTb".

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE PEHTAbENbHOCTU COOCTBEHHOMO
Kanutana Haj WHAEKCOM MHMPNSAUMK, NN eCTb N Bbiroda Briagernslly BkragbiBaTb KanuTan B Aa

dupmy:

O6wasn oueHka peHTabenbLHOCTU - 8 U3 8, To ecTb 1
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MAO " TamHegpmb"
AHanu3s desioeoll akmuseHocmu

[llenoBas akTUBHOCTb - 3TO Pe3ysbTaTUBHOCTL paboThbl OpraHM3aLMM OTHOCUTENIBHO BENUYMHDI
3a4e/iCTBOBaHHbIX PECYPCOB UM BENUYMHBI UX 3aTpaT B npouecce paboyero Lukna. Becomblit nokasatenb
[LeNOBOW aKTUBHOCTU - CKOPOCTb 060poTa CpeacTB: Yem GbicTpee 06OPOT, TEM MeHbLUE Ha Kaxablii 060poT
MPUXOAUTCA YCNOBHO-NOCTOSHHBIX PACXOA0B, @ 3HaYUT - TeM Bhille puHaHcoBas 3¢ eKTUBHOCTb
npeanpusaTUs.

AHanus genoso akTMBHOCTUOBLIYHO HAYMHAETCA C aHanu3a abCcontoTHLIX NokasaTtenen, ¢ cobnoaeHns
«30M0TOro npa.uia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO o4epenb, AOIMKEH OblTh Bbille YBENTMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=123,31>Tp = 105,01 < Ta = 114,01 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HUXKE TEMNa pocTa akTMeoB (Ta).

OTHOCUTENbHbIE NOKa3aTenu 4erloBoii akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMuUKe. NS aToro
BbIMOJSHAETCSA CPaBHEHWE C 3TUMMU XXe NokasaTensMu npeablayLiero nepuoaa. Mpw HakonneHun
MHDOPMaLIMK MO OTPaciM MOXHO BbIYUCIIUTL CpeaHeoTpacreBble KOahdMLMEHTLI AENOBON akTUBHOCTH. B
JAaHHOM OT4eTe 370 He aenaeTcs. Cpean OTHOCUTENbHbLIX NoKasaTenei TPagLMOHHO NPUMEHSIIOT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapakTtepuayeT apheKTUBHOCTb UCMOSNb30BaHNS
TPYQoBLIX pecypcoB. PocT xapaktepusyeT noebiweHne athdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3DdeKT. 23263,14| 2243577

doHOo0TAaYa OCHOBHbLIX CpeacTB. [okasbIBaeT, CKOMNbKO BbIPYYKM NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTB. MokasaTernb He YBENUYUICS - HYXXHO
06paTuTb 0co60e BHUMaHWE Ha NPOU3BOAUTENBHOCTb TPYAa, USMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTM MOZEpHU3aLIMn 060pya0BaHuS. 2,49 3,02

KoadhpuumeHT 0bLuen obopadvBaemoctm kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (KonnyecTee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
NnpoaHann3opoBaThk COCTOSHME OCHOBHBLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebUTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHast
cTpaTternyeckas 3agada. 0,71 0,76

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHKEHUN 3dhPEKTUBHOCTM paboTbl NpeanpuaTus. 513,19 480,05

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
Benu4ynHa 0b6OpPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKeE. 2,56 2,51

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPoAOIMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyembln nepuog. 142,44 145,51
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KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepvog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
0o6paTUTe BHUMaHWE Ha YNydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCcKMX 3anacos. 15,90 17,10

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. NpoaomkntensHOCTb
06opoTa maTepmanbHbIX CPEACTB 3a OTHETHbIA NEPUOA, NOKa3biBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B AEHEXHYIO hopMy. 22,95 21,34

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUaAM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTens -
3TO, KaK NpaBuIo, 03Ha4YaeT OTCyTCTBUE Npobnem co cobiToM. Yem Bbiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax. 5,00 4,89

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPOAOMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTMN B AHSIX. 73,05 74,67

KoadppumumeHT obopayunBaemMocTy KpeamuTopckon 3agomkeHHocT Ok3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHuKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACcTB AfiA onnaTkl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYI0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNOMyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB. 9,53 10,84

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYIO 3340/MKEHHOCTD. 38,32 33,67

KoadppumumeHT obopaunsaemoctu cobcTBeHHoro kanvtana Ock. OTpaxaeT
aKTMBHOCTb JEHEXHbIX CPeACTB, KOTOPbIMY PUCKYIOT aKLMOHEepbl Unn
COBGCTBEHHUKM NpeanpusaTus. Yactb cCOOCTBEHHBLIX CPeAcTB 6e3aencTayeT,
HeahEKTMBHO NCMOMNb3YETCA. 0,83 0,90

MpoaomKMTEnbLHOCTL onepaLmnoHHoro umkna Llo. XapakrepusyeTt obLiee Bpems,
B TEYEHNE KOTOPOro hMHAHCOBbIE PeCypChbl HAXOOATCA B MaTepuarbHbIX
cpencTtBax u gebutopckon 3agormkeHHocTU. CHUxXeHne 3HaveHns Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTv MatepuarbHbiX 060POTHBLIX CpeacTB 1 Aebutopckon
330MKEHHOCTN. 96,00 96,01

MpogomkuTenbHOCTL MHaHcoBOro Lmkna Lid. Bpemsi, B Te4eHne KOToporo
huHaHcoBble pecypchbl oTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTar rpaMoOTHOrO ynpasreHnst 060pOTHLIMW CPEACTBaMM. 57,69 62,34

Koadhpu1LMEHT yCTONUYMBOCTM SKOHOMUYECKOro pocTa Kyp. BaxHbIN nokasaTensb,
XapaKkTepusyeT yCTONYNBOCTb U NEPCMNEKTUBY SKOHOMUYECKOTO pasBUTUS
npeanpusaTusa. B gaHHOM BepCcUM aKCnpecc-aHanusa He pacCcMaTpuBaeTCs. 0,00 0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 5 u3 11, To ectb 0,45

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue MNAO "TaTtHedTb" AONOMHUTENBHO.

3aknro4yeHue

B "knaccunyeckuin" obbem paboT no akcnpecc-aHanu3y BXoAUT TONLKO OBHapyxeHue "y3kux MecT" Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM NO NMKBUAALNN
0BHapyXeHHbIX NpobreM. CepbesHbli NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT getansHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Crnyyae pekoMeHgaunn skoHoMucTa nagyT
Xenaemblin pesynbrar.

OKCnpecc-OLEeHKy, MPUBEAEHHYIO HUXKE, MOXHO Ha3BaTb "0a30BoM". OTO 3HAYUT, YTO HA UTOTOBbLIN
pe3yrnbTaT BNUSOT TONbKO AaHHble ByXranTepckon OTYETHOCTM KOMMaHUN Ha BbIGpaHHOM NMPOMEXYTKe
BpEMEHU. DTY OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak IMEeHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OMHAHCOBbIE NOKa3aTeNn 3KOHOMUKK, OTPACN N KOMMAHUN U Ha 3TOM
OCHOBaHWUM AenaeT BbIBOA O LienecoobpasHocTy MHBeCcTULMIA. [logobHas oueHka BaxkHa Ansi BbipaboTku
CTpaTermyeckoro HanpaeneHuns, To ecTb AN NPUHATUSA YNPaBNeHYeCKUX 1 MHBECTULMOHHBIX PELLEHU Ha
ONUTENBHbBIN CPOK.

Onsa reHepauun CUIOMUHYTHOWM NpUOLINN Ha BUPXKE LieHHbLIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon oMHaHCOBOM 3KCMEPTU3bI'HEOOX0ANMO UCMONb30BaTh TaKkKe METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHarnm3a éyxrantepckon otyetHoctu MNAO "TaTHedTb"
no 10-6annsHou (ot 0 go 10) wkane - 7,76;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaan 4

YpoBeHb pucka uHBectmpoBaHus 3a 2016 roa; O4eHb HU3KUNA

MPUMEYAHUE. [NMpu HakonneHun nHpopMaLmm no NPeanpuaTusaM oTpacnm B UToroeyto oueHky NAO
"TaTHedTb" OyayT BHECEHBI U3MEHEHUS. YTOUYHEHHAs! OLlEHKa BbICTaBMNSIETCH B OTPACNeBOM peNTUHre
KOMMaHMM 3a TEKYLLWW o4 U 3a HECKONbKo net. MHdopmaLmio MoXHO HaTK no BeTke http://ppnf.ru/oao >
MAO "TatHedpTb"

P.S. MNMosicHeHUs K BbIMUCNIEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HalLeM cauTe.
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