OAO " TamHebmb"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12
Ha otu. paty roga,
HaumeHoBaHue Kop, npegblayLiero
OT4. Nepuoaa e npeaLwecTs.
npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 193 427 205 265 228 390
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 69 004 96 128 83413
OcCHOBHbIE CpefcTBa 1130 77 448 478 64 436 508| 60 993 285
[loxogHble BNOXeEHUA B MaTepuarnbHble LLeH-HOCTU 1140 5832 537 6 035 729 6 054 309
[onrocpoyHble UHAHCOBLIE BIIOXEHUSI 1150 41 567 542 56 073 711| 48 323 982
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 0 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 10 803 178 5205 442 4 381 267
Wrtoro no paspgeny | 1100| 135914 166] 132052 783] 120 064 646
II. OBOPOTHbIE AKTUBbI

3anacsbl 1210 20 120514 14 199 829 12497 178
Hanor Ha go6aBneHHy CTOMMOCTb MO NPUOBPETEHHBLIM 1220 3031 627 3553 105 3 686 408
LEHHOCTAM

Hebutopckas 3agomKeHHOCTb 1230 85 542 284 80 565 056 74 301 757
®PuHaHCOBbIE BNOXEHNS (3a UCKMNOYEeHneM AeHexHbIX 9kg 1 240 | 200 472 862| 184 454 534| 88 229 738
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 15719 038 3994 733 13 862 197
Mpoyre 060pOTHBIE aKTUBLI 1260 227 206 161 112 296 850
Wrtoro no paspgeny |l 1200| 326013531 286928 369| 192 874 128
BAJIAHC 1600| 461927 697| 418981 152| 312938 774

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbI 1310 2 326 199 2 326 199 2 326 199
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1 340 9638 151 9125551 9 659 709
[o6aBoyHbI kanutan (6e3 nepeoueHkm) 1 350 -9 231 0 0
PesepBHbIi kanuTan 1 360 1197 142 1195 856 2 601 928
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObITOK) 1370 | 314145186 271096 423| 248 920 986
Wrtoro no paspgeny Il 1300| 327297 447| 283 744 029]| 263 508 822

IV. AOJITOCPOYHbLIE OEASATEJIbCTBA
3aemHble cpefcTaa 1410 58 831 609 74 256 907 9 443 608
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 8 126 945 5946 320 4 670 964
OueHo4Hble 00s13aTeNnbLCTBA 1430 0 0 0
Mpoune obaszarenscrea 1450 121 813 289 141 363
Wrtoro no pasgeny IV 1400 67 080 367 80492 368| 14 114 935
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 37 977 561 33052 910 12 910 274
Kpeaoutopckas 3a40mKeHHOCTb 1520 28 340 077 21138 133] 21584 520
Hoxopabl 6yaywimx nepuoaos 1530 7714 8 693 11 509
OueHo4YHble 06si3aTenbCTBa 1540 1224 531 545 019 808 714
Mpoune ob6si3aTen-cTBa 1550 0 0 0
Wrtoro no pasgeny V 1500 67 549 883 54 744 755 35315017
BAJIAHC 1700| 461927 697| 418981 152| 312938 774
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . | 3a aHanornyHebin
HanmeHoBaHuWe nokasarens CMpPOK 3a orueTHbIi nepuoa npowunoro
u nepvon roga

Bbipyyka 2110| 318594 183| 257 954 943
CebecToMmocTb Npoaax 2120 ] -198 344 043| -166 018 811
BanoBas npuobbinb (YObITOK) 2100| 120 250 140{ 91 936 132
Kommepueckne pacxofpl 2210 -24 485 140 -19 130 228
YnpasneHyeckune pacxoabl 2 220 0 0
Mpubbinb (yObITOK) OT Npoaax 2200] 95765000{ 72805904
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2 310 564 532 237 374
MpoLeHTbI K NONyYeHnto 2 320 2193 112 3 457 629
MpoueHTbl K ynnaTe 2 330 -3 620 561 -3 571 804
Mpoyne goxodbl 2 340 10 060 856 11 272 628
Mpoymne pacxogbl 2350| -29842 057 -33 181 451
Mpubbinb (YyObITOK) A0 HaNOroo610XXeHUs 2300] 75120882 51020 280
TeKyLwmii Hanor Ha NpuobINb 2410 -16274 726 -13 770 797
B T.4. NOCTOSIHHbIE HanoroBble obsi3aTtenscTBa (akTuebl) | 2 421 -3431174 -4 842 097
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2 430 -2 180 625 -1 275 356
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2 450 0 0
Mpouee 2 460 -1 784 656 1 802 860
Yucrtasa npubbinb (YObITOK) 2400| 54880875 37776987
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 21 036 21 105

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof

MpumeyaHue. MNokasaTenb "???" 03Ha4YaeT, YTO BENMUYMHA HE MOXET ObITb Bbl4ecrneHa

(kak NpaBwuIo, U3-3a AeNeHnst Ha HoJlb)
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OAO "TamHe¢pmpb"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHLIE BENNUUHLI  samore 6 98 WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 188449267 216191900 44,97798| 46,8021 27742633 14,7215394 | 64,59805556
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 80726168 85769490 19,26726 | 18,5677 5043322 6,24744383 | 11,74325432
3anacsl 1 3aTparbl 17752934 24052141 4,237168| 5,20691 6299207 35,482625 | 14,66755242
Bcero Tekywmx akTusoB (0GOPOTHbIX CPEACTB) 286928369 326013531 68,4824 | 70,5767 39085162 13,6219232 | 91,0088623
MMO6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 132052783 135914166 31,5176 | 29,4233 3861383 2,92412088 | 8,991137704
Wroro akTuBOB 418981152 461927697 100 100 42946545 10,2502332 100
NMACCUB
KpepuTopckas 3afomKeHHOCTb 1 MPoYmMe KPaTKOCPO4HbIE MaccuBbl 21683152 29564608 5,175209 6,40027 7881456 36,3482947 | 18,35178127
KpatkocpouHble KpeauTbl 1 3aiiMbl 33052910 37977561 7,888878| 8,22154 4924651 14,8992963 | 11,46693174
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 54736062 67542169 13,06409 | 14,6218 12806107 23,3961058 | 29,81871301
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbie 0bsi3aTensCTea) 80492368 67080367 19,21145| 14,5218 -13412001 |-16,6624505 |-31,22952265
CobCTBEHHbIV KanuTan 283752722 327305161 67,72446| 70,8564 43552439 15,3487299 | 101,4108096
Wroro naccueos 418981152 461927697 100 100 42946545 10,2502332 100

rOpI/ISOHTaJ'II:HbIVI aHanuns, B 4aCTHOCTU, 3aKNo4YaeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleM crnyyae coctasnset 0,24.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTusa banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BasntoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWakT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAaT TeMIbl poCcTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKMOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67

370 camas obLas xapakTepucTika npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocTy OAO "TatHedTh". 13 Hee pyKOBOLACTBO MOXET CAENATb TOMNLKO NpeaBapuTenbHble BbIBOALI O
NOIOKEHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKoMeHAaLMM MOXHO AaTh TONbKO NPV AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "TamHe¢pmb"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM ArS
noralleHnst ero KpaTkoCcpoYHbIX 0bs3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbiCTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCMOMb3YHTCS B TEYEeHWe ONNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 216191900 > ni-= 28340077 Na
A2 = 85769490 > N2-= 39202092 Ja
A3 = 34855319 > T[I3= 67080367 Het
A4 = 125110988 < na-= 327305161 Ja

O nuksugHoctn 6anaHca OAO "TatHedTe" MOXHO Cka3aTb cnegytollee:

[leHexHbIX cpeacTB NpeanpusTHS 4OCTaTOMHO AN OCYLLECTBIIEHMS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[nsa oueHKM OTHOCUTENBHbLIX Noka3aTenen NMKBUAHOCTU N MNNaTeXecnocobHOCTN NCMOoNnb3yem 3
koadhduLMeHTa, akTyanbHbIX 48 AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen NnukeMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM12) = 4,99. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT kKoadhpuumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 4,47. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 3,2. BenuynHa Kan Haxogutcs Ha ONyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 3,96

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTU - 6 u3 7, To ectb 0,86
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OAO "TamHe¢pmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHaA cobCTBEHHOro Kanutana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na o606LeHns Takoro MHOXeCTBa Pas3HOPOAHbLIX (DaKTOPOB MPUMEHSIIOT aGCOoMnOTHLIE U
OTHOCUTerNbHbIe NokasaTenu (OMHAHCOBOW YCTONYMBOCTU.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA ANSA Ka4eCTBEHHOM (Aa-HEeT) XxapaKTepUCcTUKU TMna
chmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmupoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX NUCTOYHMKOB CPeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BblgensoT 4 OCHOBHbIX TMNa YCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "TaTtHedTb" AEC = 168563385, AEA = 235643752, AEZ = 273621313, 3TO 3HAUUT, 4YTO
npeanpusitue MMeeT abcontoTHbIN TUMN hUHAHCOBOW YCTOMYNMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopMnpoBaHUA 3arnacoB 1 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMUYMBOCTU HEMb3S paccMmaTpmBaTh Kak naeanbHbIW, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBAHMS B CBOEN XO3ANCTBEHHOW AEATENBHOCTMU.

OTHocUuTenbHbIE Noka3aTesnin (PMHAHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasatenu, onpeaenstolmMe CocTosiHue 06OPOTHBIX CPECTB.

KoadppuumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,59). MNpeanpuatne umeet
[OCTaTOYHbIN 06beM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTU NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NonuTukn. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=8,01). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuuneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,59). CobCcTBEHHbIX 000POTHBIX MCTOYHMKOB XBaTaeT A5 NoA4epKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHME OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,41) n kosdhdurumMeHTa ONrocpOYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kana = 0,17) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMAaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXOAMMO NpPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUIMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,21) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLEeCTBa NPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,35) Huxe HopMbl, ANs noBbliweHns KnnH TpebyeTcsa nononHeHne MCTOYHMKOB COBCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NPeanpuaTUs

KoadhpuumeHT aBToHOMUKM (Ka= 0,71) nokasbiBaeT 4OCTATOMHYHO CTEMEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3a€MHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rmpuHra (Ks/c =
0,32) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMmetoLLee
hmHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 2,40) cneundunyHo Anst KaxKaon OTAENbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMMUYEHME KOS MPULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,56) paccmaTprBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasarenen duHaHcoBan ycron4msocTtu - 8 u3s 10, To ectb 0,8
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OAO "TamHe¢pmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adheKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTUs.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas NnanaTta Unm NPoMbILLNEeHHbIE rPynb
exerogHo 0606LWaloT 1 NyGrMKYT MHOPMAaLMIO O «HOPMarbHbIX» 3HaYeHUAX MoKasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBoero NpeanpuaTs U cpaBHMUBasi UX C ONMy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBOA O (DMHAHCOBOM MOMOXEHUM CBOErO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY No PasnNMYHbIM BUAaM AeATENbHOCTY U MO permoHam
CTpaHbl NyGnMKyeT B crneymanbHbix c6opHukax degepanbHasa cnyxba rocyaapCTBEHHOW cTaTucTuki. B
nyGnuKyembIx MaTepuanax CyLlecTBeHHbl ABa ko3 dULneHTa: peHTabenbHOCTb NPoaax 1
peHTabenbHOCTb akTMBOB - 0GOPOTHLIX Y BHEOGOPOTHbIX.

A Tenepb - BHUMaHMe: Hanoroeasi MHCNEKLMS MOXET BblYUCIIUTL peHTabenbHOCTL NO NpeacTaeiieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHNM NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BEpCcUM aKCnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pa3s). Ctatuctuka no peHtabenbHoCT! B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble nokasaTesnu peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Moka3atenb peHTtabenbHoct OAO "TaTtHedTh" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eJuHMLY peann3oBaHHON NPOaYKUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"TaTHedTb" yBenuuunach, Npubbine NoBbicunack. Ha npegnpusaTum OTCyTCTBYIOT 30,06
sIBHble Npobnembl co cobIToM. PeHTabenbHOCTL Npogax NoBbICUNach, YTo
ABNAETCH BaXHbIM rokasaTenem yry4LleHns kayecTBa MeHeKMeHTa U
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

28,55

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpegnpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpuBIievYeHnst cpeacTe. B otyeTHoM nepuoge Habnwogaetcs 17,06 14,23
yBenu4yeHne 6anaHcoBoi Nnpubbinu. CTOMMOCTb akTUBOB yBenuyunack. O6uas
peHTabensHOCTb MoBbiCUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX Npobnem Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOrO Kanutana nokassliBaeT 3PeKTUBHOCTb
MCMONb30BaHWSi COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKM BHECT 17,91 14,11
B NpeanpuaTue. MNokasatenun Yuctom Npubsinu n cCoOGCTBEHHOrO kanuTana B
OTYETHOM NEepUoae NPUBENM K YBEITMYEHUIO peHTabenbHOCTM NPeanpUsATHS,
NO3TOMY BIIOXXE€HWUsi COOCTBEHHUKOB OnpaBAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 40,96 32,05
CnepoBaTenbHO, NoBbICUNAChk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEePXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

42,98

39,96

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

19,76

16,17

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB MOBbLICUIIACH.
doHaopeHTabenbHOCTb NOBbLICKACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa cTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

96,99

89,88

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV Mo OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 8 U3 8, To ecTb 1
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OAO " TamHegpmb"
AHanu3s desioeoll akmusHocmu

[lenoBas akTMBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BENUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNA.
BaxHblIin NokasaTesnb AeMNOBOW aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 0BOPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, a 3HAYUT - TEM BbilLe

¢hmHaHcoBas ahheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTU OBbLIYHO HaYMHaETCH C aBCONKOTHLIX NoKa3saTerneun - C NPOBEPKU
BbIMOSIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU

aktmeoB (Ta,%) npeanpusaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn =145,28 > Tp = 123,51 > Ta = 110,25 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIMHAETCS: B aHanvM3npyemom nepuoge temn pocta npmbbinn (Tn)
Bbllle Temna pocTa peHTabenbHocTu (Tp), KOTOPbIM BbIlLE TeMna pocTa akTMeoB (Ta). Pecypchl
NpeanpuUsaTUSA NCMNOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbITb NpridHaHa 3P EKTUBHON.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTtpusaTb B AUHaAMUKe. B aaHHoON
BEepCunn 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacreBbiMN 3HAYEHUAMMN. Cpe,u,w OTHOCUTESbHbIX NoKasaTenen TPpagnunoHHO BblOENAT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrepusyeT adhPekTMBHOCTb NCNOMb30BaHNSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT rnosbllleHne ahdekTMBHOCTH
NCMONb30BaHWSA TPYAOBbIX PECYPCOB U IMEET MONOXUTENbHbIA 3dhekT. 15145,19 12222,46

doHpooTAaYa OCHOBHbLIX CPeACTB. MoKas3blBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBeNMYeHVe nokasartens -
XapakTepucTuka atpdeKTUBHOIO UCMOSb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbLHON CTpaTeruy ynpasneHnus.

4,49

4,43

KoadhpumumeHT obLiien obopadmBaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpuaTus (aeaHcmposaHHOro kanuTana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEeHWM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM MUX
NCNOMNb30BaHNN.

0,72

0,70

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpogosKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEHWe, roBopsilee 0 NoBbILLEeHN 3EKTUBHOCTU paboThl NPeanpUATUS.

504,61

520,37

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oob6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbBI BbIPYYKU
pacTyT MeArneHHee, YeM BennYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 Mx
HeadhEKTMBHOM UCONb30BaHUK. MpryunHOM MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLlEHNE CepbE3HON CTpaTErM4eckon 3agadu.

1,04

1,05
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

351,11

348,52

KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCs B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHNEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

18,57

13,19

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopMmy.

19,66

27,68

KoadhpuumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpefoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHWXXEHUS AaHHOro Nokasartens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe O3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

3,84

3,32

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebuTtopckon 3agormkeHHocTn Cas. NokasaTtens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHSX.

95,15

110,03

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTys. MoBkilweHne
060opayYnBaEeMoCT! MOXET 03HaYaTb CHDKEHNE KPELUTOPCKON 3a40MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYIO 3a40/MKEHHOCTU Kak MCTOMHUK
nonyvyeHns geweBbiXx (UHAHCOBLIX PECYPCOB.

12,88

12,23

CpenHuin cpok obopoTa KpeamTopckon 3agosikeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbl NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTbD.

28,34

29,85

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMW PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKN NPeanpuaTUs. YBENUYEHNe 3TOro nokasartens CBUaeTeNnbCTBYET O
pauvoHanbHOM MUCNOrb30BaHNM COBCTBEHHbBIX CPeaCTB.

1,04

0,94

MpopomKkMTenbLHOCTL orepaunoHHoro umkna Llo. XapaktepusyeTt obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBLIE pecypChl HAXOOATCA B MaTepuaribHbIX
cpencTtBax u gebutopckon 3agormkeHHocTU. CHUxXeHne 3HaveHns Lo -
nokasatelnb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MatepuarnbHbiXx 060POTHLIX CPpeacTB 1 Aebutopckon
330MKEHHOCTN.

114,81

137,71

MpogomknuTenbHOCTL oMHaAHCOBOrO Lmkna Lid. Bpemsi, B Te4eHMe KOTOporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
uMKna - pesynbTat rpaMoTHOrO ynpasneHust 060pOTHbIMW CPEACTBAMM.

86,47

107,86

KoadhpumumeHT ycToN4MBOCTM 3koHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lwwan oLeHKa aenoBomn akTUBHocTU - 10 us 11, To ectb 0,91
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MprmeyaHue. B oueHke OTHOCUMTENbHBIX NOKasaTenen 4enoBon akTMBHOCTU HE YYMTbIBaeTCA
koacppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMASAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero
BblYUCIIEHME HE BXOOMUT B JAHHYHO BEPCUIO SKCMpecc-aHanumaa.

3AKINKOYEHUE: B ctangapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTni. OgHako B gaHHOM OTYyeTe BbldaHbl Takke HeKOTopble
pekoMeHgaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIV NOAX04 K huHaHCOBOMY aHanuay npegnonaraeT bonee TwaTenbHOe nccnegoBaHne
OOKyMEeHTaLMKn Npeanpusitusi. ToNbko B 3TOM Cryyae pekoMeHaaumm akoHoMucTa 6yayT apekTMBHBIMU U
UMK MOXHO ByaeT BOCnonb30BaTbCs NPy BbipaboTKe BEPHbIX YNPaBNEHYECKUX PELLEHMN.

YcpeanHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "TaTtHedTb"
no 10-6annsHou (ot 0 go 10) wkane - 8,25;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 4, unu 4 +

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLleM caunTe.
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