OAO " Tamxumepapmnpenapamsi"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 2 495 2 322 1940
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 27 014 15 126 11 090
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 631 111 499 542 483 921
[loxogHble BNOXeEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 3 3 3
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 2464 3813 12 860
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 8 028 6 462 3422
Wrtoro no paspgeny | 1100 671 115 527 268 513 236
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 621 707 621 192 687 880
Hanor Ha go6aBneHHyt0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1173 1620 1652
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 1506 271 889 071 647 176
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 89 390 137 862 46 910
Mpoyre 06opOTHLIE aKTUBbI 1260 2164 567 608
Wrtoro no paspgeny Il 1200 2 220 705 1650 312 1384 226
BAJIAHC 1600 2 891 820 2 177 580 1897 462

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 311 641 311 641 311 641
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 15 582 15 582 15 582
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObITOK) 1370 1235 407 915913 704 477
WUtoro no pasaeny 1300 1562 630 1243 136 1031 700

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 289 524 70 300 20 300
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 53 388 41 243 48 461
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 342 912 111 543 68 761
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 75 516 694 176
Kpegutopckasa 3agomkeHHOCTb 1520 902 743 814 509 789 582
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHoyHble 06s3aTenbCTBa 1540 8 019 7 698 7 243
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 986 278 822 901 797 001
BAJIAHC 1700 2 891 820 2177 580 1897 462




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 3184 993 2 648 469
CebecToumocTb npogax 2120 -2 230 485 -2 054 938
BanoBas npubbinb (YObITOK) 2100 954 508 593 531
Kommepyeckne pacxofpl 2210 -177 097 -99 664
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 777 411 493 867
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 1878 2929
MpoueHTbl K ynnaTe 2330 -20 890 -3 157
Mpoune goxopbl 2340 160 120 72 280
Mpoymne pacxogbl 2350 -433 958 -282 464
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 484 561 283 455
TeKyLwmii Hanor Ha NpuobINb 2410 -87 363 -69 453
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 -3 945 -3 013
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -12 145 7218
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -1 350 2531
Mpoyee 2460 67 -11 665
Yucrtasa npubbinb (YObITOK) 2400 383 770 212 086
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1043 1016

pabOTHMKOB




OAO "Tamxumepapmnpenapamsbl"
AepeaupoeaHHhbIl banaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble cpeAcTBa U KPATKOCPOUHbIE (PUHAHCOBLIE BIIOXEHNS! 137862 89390 6,330973| 3,09113 -48472 -35,1597975 | -6,786514337
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 889638 1508435 40,85443| 52,1621 618797 69,5560441 | 86,63712478
3anace! v 3atparsl 622812 622880 28,60111| 21,5394 68 0,01091822 | 0,009520609
Bcero Tekylumx akTBoB (0BOPOTHLIX CPEACTB) 1650312 2220705 75,78652| 76,7926 570393 34,5627372 | 79,86013105
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 527268 671115 24,21348| 23,2074 143847 27,2815722 | 20,13986895
Wroro aktneos 2177580 2891820 100 100 714240 32,7997134 100
NACCUB
KpeauTopckas 3aj0mKeHHOCTL 1 NPoUK e KPATKOCPOUHbIE NaccuBbl 822207 910762 37,75783| 31,4944 88555 10,7704021 | 12,3984935
KpaTtkocpouHble KpeauTbl U 3aiMbi 694 75516 0,03187 | 2,61137 74822 10781,268 | 10,47575045
Bcero kpaTkocpoUHblii 3aeMHbIN kanuTan (KpaTkocpoyHble 06si3aTensCcTBa) 822901 986278 37,7897 | 34,1058 163377 19,8537856 | 22,87424395
[lonrocpoyHbIN 3aemMHbIN KanuTtan (AoNrocpoYHble 0bs3aTensCcTaea) 111543 342912 5,122338( 11,858 231369 207,425836 | 32,3937332
CobCTBeHHbI kanuTan 1243136 1562630 57,08796 | 54,0362 319494 25,7006474 | 44,73202285
Wroro naccueos 2177580 2891820 100 100 714240 32,7997134 100

rOpI/ISOHTaJ'IbeIVI aHanus norneseH TemM, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasyiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) TeMNOB POCTA BbIPYyYKN OT Npoaax,
KOTOpasa B Hallem criy4yae coCcTaBnaeT 0,20. Ecnu oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BH1MaHue Ha yny4yiwlieHune atunx nokasarenewn.

BaxHbIM nokasarenem sensitoTes ctonbubl 5 n 8 ArpervpoeaHHoro 6anaHca. Ctonbew 5 roBoput 0 TOM HaCKOMNbKO 3HAYUTESEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeHMe KOTOPOi BHOCUT Hanbornee CyLLeCTBEHHBI BKaa B U3MeHeHWe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMUY NokasaTensiMy no ctonbuam 5 u 8 aensioTcsa Havbonee
3HAYUMbIMU B AEATENBHOCTU NPEANpUSaTUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 nepBoHavarnbHas XapakTepucTvka Npu aHanuse AHaMuKK U CTPYKTypbl ByxranTtepckoit otyeTHocT OAO "Tarxumdapmnpenapatbl”. OHa MOXET CIYyXWUTb YEpHOBUKOM Arsi Camoro obLLero
NpeacTaBneHns o NMonoXeHUW Aen Ha nNpeanpusTun. bonee TouHble BbIBOALI MOXHO cAenarb TONbKO Npy AeTanbHOM U3ydeHun AokyMeHTaumuy. MNpeacTaeneHHble Aanee Buabl aHanmnsa Tak xe
BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " Tamxumdgpapmnpenapambl'
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JInkemgHocTb 6anaHca o3HavaeT Hanmvnme obOpPOTHLIX CPEACTB B pasmepe, 4OCTaTOMHOM Ans
norawlleHnst ero KpaTkoCcpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTE BanaHca - 3To cocTaBHasi YacTb bonee
obLero nNoHATUs, NaTexxecnocobHOCTM opraHM3aumm, To eCTb ee CMOCOBHOCTY NMOMHOCTLIO BBIMOMNHATL
CBOW NnaTtexHole 0bs3aTenbcTBa. MNNaTexecnocobHOCTLI0 ONpeaensioTca BO3MOXKHOCTL MOMyYeHUs
KpeawuTa, Aenoeas n cuckanbHas penytaums u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTMBbI KInaccuduumMpyoTCa No BpEMEHW npespaLleHums
NX B AeHexHyo hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM UX MoralleHus.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT BbiTb onnaveHbl Tekylme cueta. Cioga BXOAAT Takke KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeaCTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeIeHHO peanusyemble akTuBbl (HaMMeHee NUKBUAHbBIE aKTWBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 89390 > ni= 902743 Hert
A2 = 1508435 > n2= 75516 Ja
A3 = 622880 > N3= 342912 Ja
A4 = 671115 < n4 = 1570649 Ja

O nuksugHoctn 6anaHca OAQO "TaTxmmdapmnpenapaTbl” MOXHO CkasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCnoCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmnaTna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMIN BCNeACcTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTI BCEX 0BOPOTHLIX aKTMBOB OpraHu3aunm
Hapa umerowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,27. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[O0CTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.




2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 1,63. BenuunHa Kkn HaxoguTcsa Ha 4ONyCTUMMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,09. BHumaHme! Takon HM3Kknn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
HeobXO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adEKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,99

O6Lasn oueHKa NMMKBMAHOCTU U NnaTexecnocooHocTUu - 4 us 8, To ectb 0,5



OAO " Tamxumdgpapmnpenapamsbl'
AHanu3s ¢puHaHcoegol ycmou4ueocmu

drHaHCOBas YCTOMUYNBOCTL O3HAYaeT CMOCOBHOCTL NPEAnPUATUS Pa3BUBaTLCA NPU paLyoHarn-HOM
COOTHOLLIEHUNCBOMX aKTUBOB U MacCUBOB BHE 3aBUCUMOCTM OT BHYTPEHHEN 1 BHELLHEN cpeabl.
Xopolumre nokasaTtenu uHYCTOMYMBOCTM - 3TO YCIOBME MOCTOSIHHOMN NNaTEXecnocobHOCTH,
VHBECTULIMOHHO NMpUBMEKaTenbLHOCTM 1 JOMYCTUMOrO YPOBHSA pucKa Ans BragenbLes GusHeca.
drHaHCOBas YCTONUYNBOCTbL 3aBUCUT OT:
- Benu4mHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTbL M BEMUYMHA [4OXO/0B,;
- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPEeACTB.

UT06bl COPUEHTUPOBATLCA B TAKOM KOMNMMYeCTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUNa (OPMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Tatxumcapmnpenapatbl" AEc = 276654, AEfQ = 619566, AEZ = 695082. OT0 3Ha4UT, 4TO
npeanpusitue MMeeT abCcontoTHbIN TUN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMupoBaHUS 3anacoB 1 3aTpat. Ha npaktuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMaTpmBaTh Kak naeanbHbIN, Tak Kak NpeanpusaTue B 3TOM criydae He
Ncnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBAHUSA B CBOEW XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOCUTENBHBbIE nokasatenu prHaHCOBOW YyCTOMYNBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaensieT coCTosiHNEe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMM cpegcteamu (Ko=0,41). Npeanpuatne umeet
[OCTaTOUYHbIN 06beM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 06LLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
rOBOPUT O BO3MOXHOCTM NMPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,44). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocratodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,57). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noagepKaHust
HeobxoaMMoro ypoBHs 060pOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUN.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,43) n koachumumeHTa 4ONroCpoOYHOro NpmMBneYeHus
3aemHbIx cpeacTs (Kona = 0,18) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyuectsa (Kpeu = 0,43) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,45) HaxoguTcA B Npedenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3AaBUCUMOCTIN MPeanpUaTHS.

KoadhpuumeHT aBToHOMUK (Ka= 0,54) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,27) xapaktepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 3,31) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadbdumumeHT nporHosa 6aHkpoTtctea (Knb = 0,43) paccmaTtprBaeTcs B AMHaMuKe: cHuxkeHne Kno -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 9 us 10, To ectb 0,9



OAO " Tamxumdgpapmnpenapamsbl'
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeriell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C pa3BUTbIMX PbIHOYHbIMU OTHOLLUEHNAMUK TOProBad nanarta uinn NnpomMbIilUNEeHHbIE rpynnbl
nepnoanveckm CUCTeMaTusnpyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

3aMHTEepeCcoBaHHbIE NULA MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHarnbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOM CTaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUNA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO NpoBEpPKy Nno
npeactaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaAHeCTaTUCTU4YECKUMMN. an/l CUINbHOM

HEeCcooTBEeTCTBUUCO Cpep.HeCTaTI/ICTI/NeCKOI;I CTaHOBUTCA Oo4eBUOHO, YTO

npeanpusatue"onTuMmn3npyeT Hanoroobnaraemyto 6asy. B aTom cnyyae HanoroBasi MHCNEKLUAMOXET
NPUHATL peLleHre o NPoBEeAEHUN NPOBEPOYHBIX MEPONPUATUA. B AaHHOM Bepcumn akcnpecc-aHanmnsa He
NpPOBOAUTCA CPaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHeCcTaTMCTUYECKUMN. [JaHHbIe No
peHTabenbHOCTM MOXHO HaWTW Ha cavTe rockomcTaTta. Kaxabiik uMeeT BO3MOXHOCTb CaM OLLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKMN.

Hanbonee ynotpebutenbHble Noka3aTeny peHTabenbHOCTU NPUBEAEHbI HUXKE.

Mokasatenb peHTtabenbHocT OAO "TatxumdapmnpenapaTtbl”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUOLINK, NpUXoasiueincs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU 1 MPUMEHSIETCA AN1S CONOCTaBnNeHns
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO
"TatxumdapmnpenapaTbl” yBenuuunach, npubbinb noBbicunacs. Ha
npeanpuaTUM OTCYTCTBYIOT SIBHble Npobrnembl co cobiToM. PeHTabenbHOCTb
NpoAax NoBbICUNACk, YTO ABNAETCH BaXHbIM NokasaTenem ynyJlleHus kayecTsa
MEeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

24,41

18,65

- obwas (skoHoOMM4Yeckast) peHTabenbHOCTb MOoKa3bIBAET, CKONbKO pybnen
3aTpadeHo NpegnpusaTMem s nomnyydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBNEYeHnst cpeacTe. B otyeTHoM neproge Habnwaaetcs
yBenunyeHne 6anaHcoBon npmobbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTb NoBbICUNAck. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPoBnem Ha
NpeanpusaTun.

19,12

13,91

- peHTabenbHOCTL COBCTBEHHOIO Kanutana nokasbiBaeT 3EKTUBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHWUKN BHECITN B
npeanpusitue.llokasaTenn YicTom npubbINM U COBCTBEHHOIO KanuTana B
OTYETHOM Mepuoae NPUBENM K yBENTMYEHUIO peHTabeNbHOCTM NPEAnpUsATHS,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

27,36

18,65

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOWN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(phEKTUBHOM MCNONb30BaAHUN B OTYETHOM NEpPUOE.

64,05

40,77




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy 32,29
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

22,92

- peHTabenbHOCTL NePMaHEeHTHOro (MOCTOSIHHOIO) KanuTana oTpaxaet
3P HEKTUBHOCTb MCNONb30BAHMSA AONTOCPOYHOTO KanuTana (kak cobCTBeHHOrO,
TaK 1 3aeMHOr0) 10 HanoroobnoXeHns. Ha npeanpuaTM NPOM3OLLNO yBENUYeHNe
6anaHcoBoii NPUBLINKM 1 yBENUYMNACh CyMMa COBCTBEHHOrO KanuTtana u 29,73
[ONrOCPoYHbIX 0653aTenbeTB. VX peHTabenbHOCTb NOBLICNACch, YTO FOBOPUT 06
3P HEKTUBHOM (PUHAHCOBOM MEHEIXKMEHTE B YacTW yNpaBneHns A0NTOCPOLHbIM
KanuTanom.

23,09

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH. 76,78
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

56,74

UHaekc nHdpnaummn 12,9

11,4

Mpu OTCYTCTBUM OTpPacneBbIX U perMoHanbHbIX NokasaTenei peHTabensHocTU Gasoli AN cpaBHEeHUs

ABNSAITCA AaHHbIe O 3HAYEeHUSIX 3TVX nokasaTenel B NpeablayLmne rogbl, YTo U CAENaHo B faHHOM
pasgene. Mpu HakonneHun nHdopmMaLum No oTpacny kKoaPULIMEHTLI peHTabensHoCTH GyayT

CKOppEeKTnpoBaHbl 1 pa3MeLlleHbl B AONONTHUTENTbHOM OOKYMEHTE. MHCt)OpMaLLMﬂ 00 3TOM 6y,u,eT Bblf10OXXEeHa

Ha HaweM caunTe Ha cTpaHuue OAO "Tatxumdapmnpenaparts!”.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hagd NHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKNaabiBaTb Kanutan B CbMpMyZ

ha

O6wasn oueHka peHTabenbHOCTU - 8 N3 8, To eCcTb 1




OAO " Tamxumepapmnpenapamsbl"
AHanu3s desioeoll akmuseHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunm OTHOCUTENBHO BENUYMHDI
3a[eNCTBOBAHHbLIX PECYPCOB UMW BENUYMHBI UX 3aTpaT B NpoLecce NpoM3BOACTBEHHOIO Lukna. Becombin
nokasaTenb AefI0BOM akTUBHOCTM - CKOPOCTb 0BOpoTa CPeacTB: YEM Bbille 060POT, TEM MEHbLUE B KaXXA0M
obopoTe cooepKMUTCS YCIOBHO-NOCTOSIHHBIX PacxXodoB, a 3HauuT - TeM adppekTnuBHen paboTa

npeanpusaTUs.

AHanus 0enoBon akTMBHOCTUOBLIYHO Ha4YMHaETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLINA, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTUN akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =180,95 > Tp = 120,26 < Ta = 132,80 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN HXKE TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIE NMOKa3aTenu AernoBoi akTMBHOCTY MOMe3HO paccmaTpueaTh B AMHaMuke. [ns aToro
BbIMOMHAETCA CPaBHEHWNE C aHaNOrMYHLIMMK NokKasaTenamu npeasbiayLero nepuoaa. Mpu HakonneHum
MHGOpMaLMK MO OTPacM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
[laHHOM OT4eTe 3TO He AenaeTca. Cpean OTHOCUTENbHbLIX NMoKasaTtenei, Kak NPpaBuno, BbiAensaoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne ahdeKTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3pdeKT.

3053,68

2606,76

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun yrnpaBneHus.

5,63

5,39

KoadhpuumeHT obLuen obopadnsaemoctm kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHast
cTpaTternyeckasi 3agada.

1,26

1,30

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiLiee 0 CHKEHUN adhpEeKTUBHOCTM paboTbl NpeanpuaTus.

290,48

280,80

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHbIX CPeacTB, YTO rOBOPUT 00 Mx
HeadhEKTMBHOM UCONb3oBaHUK. MprUunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

1,65

1,75

CpeaHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

221,81

209,10




KoacbpumumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeETUHIOBYIO MOJATYKY.

5,13

4,05

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

71,22

90,21

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

2,66

3,45

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

137,25

105,86

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3agormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXET 03Ha4YaTb CHIDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

3,71

3,30

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

98,40

110,53

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

2,27

2,33

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

208,47

196,06

MpogomknuTenbHOCTL MHaHcoBOro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy>xHO
NPUHUMATbL Mepbl NO COKPALLLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

110,07

85,53

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 4 u3 11, To ectb 0,36

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABMAKTCS 3aBUCUMbIMU OT COOTBETCTBYOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmauma o6 aTom 6yaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "Tatxumdapmnpenapatbl” 4ONONHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpustin. Ho B gaaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEeHAALMN MO NNKBUAALUN BblSIBNEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K hMHAHCOBOMY aHanu3y npeanonaraeT TwaTenbHOe UccrneaoBaHune
OOKyMeHTauun npeanpuatus. TOMNbKo B 3TOM Cryyae pekoMeHAaLmMm SKOHOMUCTa AaayT XenaeMbli
pesynbTar.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. ATo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIeHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoit OTYETHOCTM NPeanpusSTASA Ha BbIGpaHHOM MHTepBarne
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
byHAaMeHTanbHbIN aHanu3 uyyaeT )MHaAHCOBLIE NOKa3aTeNyn 3KOHOMMKMN, OTPacy U NPeanpUATUS U Ha
3TOM OCHOBaHWUM enaeT BbIBOA O NepcrnekTMBax MHBECTULMIA. Takoi noxod NpUMeHUM Ans BbIpaGoTKu
cTpaTernyeckoro HanpaeneHusl, TO eCTb AN NPUHSATUSA YNpaBeHYecKUX 1 MHBECTULMOHHBIX PELLUeHUI Ha
ANUTENbHbBIA CPOK.

Ons reHepauun cnekynAaTMBHOW NPMOLINM Ha BUpXe LeHHbIX GyMar B JOMONHEHUE K pe3yrbTaTam
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHAYETCS MCMONb30BaTh eLle N MeToabl
TEXHWYECKOro aHanmsa.

YcpenHeHHas oueHKa IKkcnpecc-aHanusa 6yxrantepckomn otyetHoctu OAO
"Tatxumcbapmnpenapatbl’
no 10-6annsHou (ot 0 ao 10) wkane - 7,03;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHeectupoBaHua 3a 2015 roa: O4YyeHb HU3KUNA

MPUMEYAHUE. MNpun HakonneHMn CTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"Tatxumdapmnpenapatbl” 6yayT BBOAEHbLI KOPEKTUBLI. YTOYHEHHAs! OLleHKa BbICTaBNSETCA B OTPacneBoMm
PENTUHIre KOMMNaHWUM 3a TEKYLLMIA Fof, N 3a HECKONbKO neT. HdopMaL Mo MOXXHO HalTU No BETKE
http://ppnf.ru/cao > OAQO "TaTxumcapmnpenapaTtbl”

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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