OAO " Tamxumepapmnpenapamsi"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 2 322 1940 834
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 15 126 11 090 4 361
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcHOBHbIE CpeacTBa 1150 499 542 483 921 515 770
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 3 3 5
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 3813 12 860 12 670
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 6 462 3422 1124
UTtoro no pasgeny | 1100 527 268 513 236 534 764
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 621 192 687 880 465 975
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1620 1652 5 088
LEHHOCTAM

[leGuTopckas 3a40/MKEHHOCTb 1230 889 071 647 176 490 950
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 0 0 57 000
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 137 862 46 910 26 184
Mpoyne 06opOTHbLIE aKTUBbI 1260 567 608 650
Utoro no pasgeny |l 1200 1650 312 1384 226 1046 747
BAJIAHC 1600 2 177 580 1897 462 1581 511

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTan, yCTaBHbIi 1310 311 641 311 641 311 641
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 15 582 15 582 15 582
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 915913 704 477 517 729
WUtoro no pasaeny 1300 1243 136 1031 700 844 952

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 70 300 20 300 56 079
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 41 243 48 461 32 182
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
Wrtoro no pasgeny IV 1400 111 543 68 761 88 261
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 694 176 19
Kpeoutopckas 3a40mKeHHOCTb 1520 814 509 789 582 642 022
Hoxopabl 6yaywimx nepuoaos 1530 0 0 12
OueHo4YHble 06s13aTenbCTBa 1540 7 698 7243 6 245
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 822 901 797 001 648 298
BAJIAHC 1700 2 177 580 1897 462 1581 511




Omyem o (I)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 2 648 469 2 160 244
CebecToMmocTb Npoaax 2120 -2 054 938 -1 575 147
BanoBas npubbinb (YObITOK) 2100 593 531 585 097
Kommepyeckne pacxofpl 2210 -99 664 -119 537
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 493 867 465 560
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 2929 2541
MpoueHThl K ynnaTte 2330 -3 157 -1 948
Mpoune goxopbl 2340 72 280 19 724
Mpoymne pacxogbl 2350 -282 464 -245 239
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 283 455 240 638
TekyLWmin Hanor Ha Npubbinb 2410 -69 453 -34 182
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 -3 013 -2 144
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 7218 -16 279
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 2531 190
Mpoyee 2460 -11 665 -3119
Yucrtasa npubbinb (YObITOK) 2400 212 086 187 248
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1016 1043

pabOTHMKOB




OAO "Tamxumepapmnpenapamsbl"
AepeaupoeaHHhbIl banaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga ropa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 46910 137862 2,47225 | 6,33097 90952 193,886165 | 32,46917371
Hebutopckasi 3a[0MmKeHHOCTb 1 NpoUne 06OPOTHLIE aKTUBHI 647784 889638 34,1395 | 40,8544 241854 37,3355933 | 86,34004241
3anack! v 3aTtparsl 689532 622812 36,3397 | 28,6011 -66720 -9,67612816 | -23,81853362
Bcero Tekywumx akTneoB (0GOPOTHBIX CPEACTB) 1384226 1650312 72,95145 | 75,7865 266086 19,2227281 | 94,9906825
MimmoGUnn3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 513236 527268 27,04855 24,2135 14032 2,73402489 | 5,009317502
Wroro akTuBOB 1897462 2177580 100 100 280118 14,7627726 100
MACCIVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 796825 822207 41,99425| 37,7578 25382 3,18539202 | 9,061181359
KpaTtkocpouHble KpeauTbl U 3aiMbi 176 694 0,009276 | 0,03187 518 294,318182 | 0,184922069
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoyHble 0bsi3aTensCcTea) 797001 822901 42,00353| 37,7897 25900 3,24968225 | 9,246103428
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 68761 111543 3,623841| 5,12234 42782 62,2184087 | 15,2728493
CobCTBeHHbIV KanuTan 1031700 1243136 54,37263| 57,088 211436 20,493942 | 75,48104727
Wroro naccueos 1897462 2177580 100 100 280118 14,7627726 100

rOpI/ISOHTaJ'II:HbIVI aHanuns norneseH Tem, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasfiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbII;I 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpasd B Hallem criydyae coCcTaBnaeT 0,23. Ecnu oHM Huxe - HeobXxoaMmMo yBeNnnM4nBaTb 3Ha4YeHUA nokasarenew gaHHomn rpynnbl.

BaxHbIM nokasarenem sBnstoTes cTonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUYUTENEH «BeC» AaHHOM rpynmbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaet
rpynny, M3MeHeHWe KOTopoii GonbLLe BCEro BNMSIET HA U3MeHEeHWe BantoTel 6anaHca. IMeHHO rpynmnbl ¢ MakcuMarnbHbIMU NokasaTensMu no crtonbuam 5 u 8 sensitoTcs Hambornee 3Ha4MbIMU B
[esTenbHOCTU NpPeanpusTUS.



B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTNBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAaT TEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YUCTBIV OOOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AeOUTOPCKON N KPEAUTOPCKOW 33A0MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 11 u3s 12, 1o ectb 0,92
370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckoi otyeTHocTn OAO "Tatxumdapmnpenaparbl”. OHa MOXET CIyXUTb YEPHOBUKOM AJ1si CaMoro obLLero

npeacTasneHna o NoNnoXeHUn aen Ha npegnpuatun. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO Npu AeTarbHOM U3y4YeHUU JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe HWXe BUabl aHanu3a He MeHee
BaXHblI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npasuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " Tamxumdgpapmnpenapamsbl'
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OPOTHBLIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpoUHblx 06a3aTenbcTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)KHEWLLEro MNOHATUS, NNaTeXecnoco6HOCTN opraHM3aLummn, TO eCTb €e BO3MOXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NaTeXxHble obs3aTenscTBa. NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX cAenokK, Aenoeasi u puckanbHas penytauus u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTUMBbI KInaccuduumMpyroTCa No BpeEMEHW npespaLleHms
NX B AEeHexXHY0 hopMy, 0b6A3aTenbCTBA - MO BPEMEHUN UX MOraLlEeHns.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbsM AEHEXHbIX CPEACTB, KOTOpPble MOTyT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HemearneHHo. Cioaa BXOOAT Takke KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOro BpEMEHW ANsi NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCS HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 137862 > ni= 814509 Hert
A2 = 889638 > N2-= 694 Ja
A3 = 622812 > n3= 111543 Ja
A4 = 527268 < n4 = 1250834 Ja

O nuksugHoctn 6anaHca OAQO "TaTxmmdapmnpenapaTbl” MOXHO CkasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU CcBMOeTenbCTBYOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasartenbcTBam. anMeHﬂ}OTCﬂ cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoOCTU (NokpbITMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. 3TO OCHOBHOM NokasaTtenb
nnaTexecnocobHOCTU NpeanpuUaTUS.

Ktn = (A1+A2 + A3) / (M1+MM2) = 2,02. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 065a3aTenbCeTB. OgHako KTn nmeet 60nbLuyio BENNYUHY,
NMo3ToOMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl HEe paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.




2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHom) NMkBUaHoOCTH Kkn. 3TOT KO3 ULIMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" 6GanaHca 3a uckntodeHnem 3anacos 1 HOC no npMobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 1,26. BenuunnHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,17. BHumaHue! Takon HMU3kn Kan roBopuT 0 HU3KOWN NIUKBUOHOCTU U
HeOoBGX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adeKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,91

O6Lasn oueHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ectb 0,5



OAO " Tamxumdgpapmnpenapamsbl'
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBast yCTONYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BNSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYMBOCTM - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. PuHaHCOBas YCTOMYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXO0O0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

UT06bl COPUEHTUPOBATLCA B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTONYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHus Tuna rHaHCOBOW YyCTONYMBOCTH.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEeK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMUMpoOBaHUSA 3anacoB 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Tatxumcapmnpenapatbl" AEc = 100754, AEfQ = 212297, AEZ = 212991, BT0 3Ha4uT, 4TO
npeanpusitue MMeeT abCcontoTHbIN TUN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHUA 3anacos 1 3aTpat. Ha npaktuke 310 peako cnyyaetcs. Takon
TWN YCTOMUYUBOCTU HEMb3S paccMaTpmBaTbh Kak naeanbHbIi, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBaAHMSA B CBOEW XO3AMCTBEHHOW AEATENBHOCTMU.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YCTOMYMBOCTH NOoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,44). Npeanpuatne umeet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B ObLLEN BENMYNMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonuTukn. KoadpdpumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,16). O6bem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,58). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans NoagepKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,42) n koadhduumeHTa ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,08) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,51) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
pornrocpoyHon comHaHcoBon yctonumeoctu (Kody = 0,53) Haxoautca B npegenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,57) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,09) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 3,13) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,38) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

OO6Lan oueHKa nokasaTtenen oMHaHcoBan yctonumsoctu - 10 us 10, To ectb 1



OAO " Tamxumdgpapmnpenapamsbl'
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON 3WPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ yCTosiBLLIENCS PbIHOYHOM 3KOHOMMKOM TOProBasi nanarta unu NPoMbILLSIEHHbIE FPYNMbI
NepnoanNYEcKn CUCTEMATUIUPYIOT U NYONUKYIOT JaHHbIE O CPEAHNX 3HAYEHMAX NoKasaTenemn
peHTabenbHocT. ConocTaBnssi nokasaTenu CBOero Npeanpusitus Co CTaTUCTUYECKUMUN JaHHbIMU,
3aMHTEepeCcOBaHHbIE NULA MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSHMM Npeanpuatus. B Hawwen
CTpaHe oTpacnesble U pernoHanbHble koaddurumeHTax peHTabenbHoCTN NybnnkyeT PepepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTTUTb PeHTabenbHOCTb MO NPeAcTaBnNeHHbIM B
BYXOTYETHOCTU AaHHbLIM U COMOCTaBUTb CO CpeaHecTaTUCTM4Yeckumu. MNpu cunNbLHOM HECOOTBETCTBUMUCO
cpegHecTaTUCTUYECKOW CTaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3npyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae HanoroBas MHCNEKUMSAMOXET NPUHATL PeLleHne 0 NPoBedeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcun akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTN CO cpegHecTaTucTuieckumn. [laHHble No peHTabenbHOCTU npuBedeHbl Ha canTe
rockomctaTa. Kaxablii MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMepanbHON

MpPOBEpPKM.

Haunbonee ynotpeburtensHble nokasaTeny peHTabenbHOCTU NPUBEAEHBI HUXKE.

Mokasatenb peHTtabenbHocT OAO "TatxumdapmnpenapaTtbl”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX NoKasblBaeT KONMMYECTBO NpubbINy, npuxogsLuemncs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU U MPUMEHSIETCA A8 CONOCTaBnNeHns
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipydka OAO
"TatxumdapmnpenapaTbl” yBenuuunach, npubbinb noBbicunacs. Ha
NpeanpuUsaTUN OTCYTCTBYIOT AABHblE NPobnembl co coblToM. PeHTabensHoCTb
NpoAax He MoBbICUIAach, YTO ABMAETCHA BaXKHbIM NokasaTerneM yxyalleHus
KayecTBa MeHegXXMeHTa 1 3(pHEeKTUBHOCTU COLITOBOM NOSNTUKN.

18,65

21,55

- obLas (skoHOMMYecKas) peHTabenbHOCTb NOKa3bIBaET, CKOMbKO pybnen
3aTpayeHo nNpeanpusaTueM Ansi nonyyYyeHus ogHoro pyonsi npmbbinuv BHe
3aBUCUMOCTU OT UCTOMHWKOB NPUBIEYEHUs cpeacTts. B otyeTHOM nepuoae
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6uwas peHTabenbHOCTb NoBbICUach. ATO rOBOPUT 06 OTCYTCTBUM
BMAMMBIX Npobnem Ha npeanpuaTun.

13,91

13,83

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 T.4.MokasaTeny YncTon Npubbinu 1 cCOGCTBEHHOTO KanuTana
B OTYETHOM MNEpPVoAE He NPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHUE KOHTPOSO Hafg
npeanpusTUEM U pacCMOTPETL anbTepHaTBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

18,65

19,96

- peHTabenbHOCTb BHEOOOPOTHbLIX aKTMBOB NOKa3blBa€T 3HAYEHME YNCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
UuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB BOo3pacna.
CnepoBaTenbHO, NOBbICUNACL UX PEHTAbEeNbHOCTb, YTO rOBOPUT 06 UX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUOE.

40,77

35,73




- peHTaBenbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbIinu conpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy 22,92
N3gepXeK CHU3MUNach. JTO NIOXON NokasaTesNb AeATENbHOCTU NPeanpuaTus B
OTYETHOM nepuope.

27,47

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOIO) KanuTana oTpaxaet
3P HEKTUBHOCTb MCNONb30BAHUSA AONTOCPOYHOTO KanuTana (kak cobCTBeHHOrO,
TaK 1 3aeMHOr0) 10 HanoroobnoXeHns. Ha npeanpuaTM NPOM3OLLNO yBENUYeHNe
6anaHcoBoii NPUBLINKM 1 yBENUYMNACh CyMMa COBCTBEHHOrO KanuTtana u 23,09
[ONrOCPOYHbIX 0653aTenbeTB. VX peHTabenbHOCTb He NoBLICNACh, YTO FOBOPUT O
HeadPEKTUBHOM (DMHAHCOBOM MEHeKMEHTE B YacTW ynpaBneHus
[ONrOCPOYHBIM KanuTanom.

23,67

- (boHOopeHTabenbHOCTL NOKa3bIBAET pe3dyrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKACH. 56,74
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

49,73

UHaekc nHdpnaummn 11,4

6,5

an OTCYTCTBUU OTpacneBblX N permoHarnbHbIX nokasaTenen peHTa6eanocm OCHOBOW Ans CpaBHeHUA
SABMNAIOTCA AaHHbIE O BENUMHE 3TUX NokasaTenen B npeabigywiemM nepuoae, 4To 1 caenaHo B JaHHOM

pa3sgene. [Npu HakonneHun nHdopmauum No otTpacnm KoadUUNEHTbI peHTabenbHocTn byayT
CKOPPEKTMPOBaHbI U pasMeLLeHbl B 4ONONHUTENbHOM AokyMeHTe. MHdopmauusa o6 atom OyaeT
pasmellieHa Ha Hawem cainTe Ha cTpaHuue OAO "TaTxumdapmnpenapaTbl”.

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKNaabliBaTb Kanutan B CbMpMyZ

ha

O6wasn oueHka peHTabenbHoCcTH - 4 U3 8, To ecTtb 0,5




OAO " Tamxumepapmnpenapamsbi"
AHanu3s desioeoll akmuseHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunm OTHOCUTENBHO BENUYMHDI
aBaHCUPOBaHHbIX PECYPCOB MUKW BENMUYUHBI X NOTpebneHns B npolecce pabodero umkna. Becomblin
nokasaTenb JefI0BOW akTUBHOCTM - CKOPOCTb 060opoTa cpeacTB: Yem ObicTpee 060pOT, TEM MEHbLLE Ha
KaxkabIi 000POT NPUXOAUTCH YCIOBHO-MOCTOSIHHBIX PACX040B, a 3Ha4YUT - TeM adhdhekTMBHEN paboTa
npeanpusTus.

AHanus 0enoBon akTMBHOCTUOBLIYHO Ha4YMHaEeTCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=113,26 < Tp = 122,60 > Ta = 114,76 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocTta npubbinm
(Tn) HWXe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN BbiLle TeMna pocTa akTmeos (Ta).

OTHOCHTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNorM4HbiM NokasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,qw OTHOCUTENbHbLIX NoKasaTenen TPaaUUNOHHO NPUMEHAIDT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTL TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3DdeKT. 2606,76 2071,18

doHOooTAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CPeACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka adpeKTUBHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbHON CTpaTeruy ynpasneHus. 5,39 4,32

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. 3TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
ycKOpeHumn KpyroobopoTa cpeacTs Npeanpuatisa n apekTMBHOM MxX
NCNOMNb30BaHWUW. 1,30 1,24

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUATUS. 280,80 293,91

KoadhpuumeHT obopaunsaemocTtn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeaneHHee, YeM BennyinHa obopOTHLIX CPEACTB, YTO rOBOPUT 06 nx
HeadhHEKTMBHOM UCONb30BaHUU. MpryunHON MoXeT BbITb B0 HE3h P EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 1,75 1,78

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUos, 209,10 205,37




KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAoTCs B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHNEHVE NTUKBUAHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

4,05

3,74

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

90,21

97,48

KoadhpuumeHT obopaunsaemocTtu aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare U B 3aeMHbIX cpedcTBax.

3,45

3,80

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokasatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

105,86

96,15

KoadhpuumeHT o6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaeMoCT MOXKET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYpPCOB.

3,30

3,02

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

110,53

120,94

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT akLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,33

2,29

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

196,06

193,63

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenM4YeHneM cpoka obopoTa KpeaUTOpCKON 3a40MKEHHOCTU.

85,53

72,69

KoadhpumumeHT ycToN4MBOCTM 3koHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpu HakonneHun nHopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByQyT CKOPPEKTMPOBaHbI U
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "Tatxumdapmnpenapatbl” AONONHUTENBHO.

3aknro4yeHue

B "knaccuyeckuin” obbem paboT no akcnpecc-aHanuay BXoauT TONbKo obHapyxeHne npobnem Ha
npegnpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMMN MO YCTPaHEHUIO BbISIBITIEHHbIX
npobnem. CepbesHbli NOAX0A K PMHaHCOBOMY aHanu3y npegnonaraeT TlaTenbHoe nccnegoBaHne
OOKyMEHTaLMN opraHnsaumm. Tonbko B 3TOM criyqae pesyrnbTaTbl PMHAHCOBOrO aHanuaa gaayT XKenaeMmbli
pesynbTar.

OKcnpecc-oLeHKy, NPUBEOEHHYI0 HDKE, MOXHO Ha3BaThb "6a3oBoKn". OTO 3HAYUT, YTO HA UTOroOBbIN
pes3ynbTaTt BAMSIOT TOMBbKO NapaMeTpbl ByxranTepckon OTYETHOCTM NpeanpuaTust Ha BblopaHHOM
NPOMEXyTKe BpEMEHU. DTy OLEHKY MOXXHO OTHECTU K KaTeropum "dyHaaMmeHTanbHbIX", Tak Kak UMEHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaet UHAHCOBOE COCTOSIHME SKOHOMMWKM, OTPACinN U KOMMaHUN U Ha 3TOM
OCHOBaHWUM pellaeT BOMpOC O LienecoobpasHocT MHBeCcTULMIA. [ogobHas oueHka BaxkHa Ansi BblpaboTku
CTpaTernyeckoro HanpasneHuns, To ecTb ANSA NPUHATUSA YNPaBNeHYECKUX N MHBECTULMOHHBIX PELLEHU Ha
ONUTENBHBIN CPOK.

Ons reHepauuy CUIOMWHYTHOWM NpUOLINK Ha BupXe LieHHbIX Bymar B fOMNOMHEHWE K pe3ynbTaTtam
aHanu3a "HesaBncrmon (hMHaHCOBOM 3KCMEepPTU3bl ' pEKOMEHAYETCH MCNOMNb30BaTh ELLE U UHCTPYMEHTbI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oueHKa IKkcnpecc-aHanusa 6yxrantepckomn otyetHoctu OAO
"Tatxumcbapmnpenapatbl’
no 10-6annsHou (ot 0 ao 10) wkane - 6,92;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBectupoBaHua 3a 2014 roa: Huskum

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHky OAO
"TatxumdbapmnpenapaTbl" OyayT BBOAEHbI KOPEKTUBLI. Y TOYHEHHAs! OLlEHKa BbICTaBMSIETCS B OTPACeBOM
perTUHre KOMMNaHmM 3a TeKyLWIA rof 1 3a HecKornbKo neT. MIHdopmaumio MOXXHO HanTu Mo BETKe
http://ppnf.ru/cao > OAQO "TaTxumcapmnpenapaTtbl”

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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