OAO " Tamxumepapmnpenapamsi"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 1940 834 2 337
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 11 090 4 361 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 483 921 515 770 518 792
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 3 5 7
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 12 860 12 670 12 707
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 3422 1124 557
WUTtoro no pasgeny | 1100 513 236 534 764 534 400
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 687 880 465 975 452 312
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1652 5 988 6277
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 647 176 490 950 445 699
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 57 000 24 000
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 46 910 26 184 57 125
Mpoyne 06opOTHbLIE aKTUBbI 1260 608 650 1453
Wrtoro no paspgeny Il 1200 1 384 226 1046 747 986 866
BAJIAHC 1600 1897 462 1581 511 1521 266

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (cxna;}qublm KanuTtarn, yCTaBHbIN 1310 311 641 311 641 311 641
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 15 582 15 582 15 582
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 704 477 517 729 417 867
WUtoro no pasaeny 1300 1031 700 844 952 745 090

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 20 300 56 079 145 815
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 48 461 32182 35 889
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 68 761 88 261 181 704
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 176 19 40 198
Kpeaoutopckas 3a40mKeHHOCTb 1520 789 582 642 022 549 556
Hoxopabl 6yaywimx nepuoaos 1530 0 12 15
OueHoYHble 0ba3aTenbCcTBa 1540 7 243 6 245 4703
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 797 001 648 298 594 472
BAJIAHC 1700 1897 462 1581 511 1521 266




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 2 160 244 1945 631
CebecToMmocTb Npoaax 2120 -1 575 147 -1 525 682
BanoBas npuobbinb (YObITOK) 2100 585 097 419 949
Kommepyeckne pacxofpl 2210 -119 537 -137 754
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 465 560 282 195
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 2541 2919
MpoueHTbl K ynnaTe 2330 -1948 -6 610
Mpoune goxopbl 2340 19 724 40 336
Mpoymne pacxogbl 2350 -245 239 -188 011
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 240 638 130 829
TeKyLwmii Hanor Ha NpuobINb 2410 -34 182 -32 856
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 -2 144 -3 019
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -16 279 3 707
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 190 -37
Mpoyee 2460 -3 119 -1
Yucrtasa npubbinb (YObITOK) 2400 187 248 101 642
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1043 1031

pabOTHMKOB




OAO "Tamxumepapmnpenapamsbl"
AepeaupoeaHHhbIl banaHc

YnenbHble Beca, %

AapeaupoeaHHb"j 6asiaHc AGConoTHbIE BENMUYMHBI K BantoTe 6anaHca U3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 83184 46910 5,25978 | 2,47225 -36274 -43,6069436 | -11,48089419
Hebutopckasi 3a[j0MmKeHHOCTb 1 NPoUne 06OPOTHLIE aKTUBHI 491600 647784 31,0842 | 34,1395 156184 31,7705452 | 49,4329817
3anace! v 3atparsl 471963 689532 29,84254 | 36,3397 217569 46,0987408 | 68,86162728
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 1046747 1384226 66,18651 | 72,9514 337479 32,240742 | 106,8137148
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 534764 513236 33,81349| 27,0486 -21528 -4,02570106 | -6,813714785
Wroro aktneos 1581511 1897462 100 100 315951 19,9777934 100
MACCIVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 648267 796825 40,99036 | 41,9943 148558 22,916175 | 47,01931629
KpaTtkocpouHble KpeauTbl U 3aiMbi 19 176 0,001201 | 0,00928 157 826,315789 | 0,04969125
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 648286 797001 40,99156 | 42,0035 148715 22,939721 | 47,06900754
HonrocpouHslii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 88261 68761 5,580802 | 3,62384 -19500 -22,0935634 | -6,171843102
CobcTBeHHbIN KanuTan 844964 1031700 53,42764 | 54,3726 186736 22,0998764 | 59,10283557
Wroro naccueos 1581511 1897462 100 100 315951 19,9777934 100

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH TemM, 4To MOXHO NPOBEPUTDL, BblLLE NI TeMMNbl POCTa PasyiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpas B Hallem cry4yae coCcTaBnaeT 0,11. Ecnun oHM HWxe - HeobXxoaMMo yBeNnnM4nBaTb 3Ha4YeHUA nokasarenew faHHomn rpynnbl.

BaxHoe 3HaveHue umetoT ctonbubl 5 1 8 ArpervpoBaHHoro 6anaHca. 13 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAYMTENEH «BEC» AaHHOW rpynmbl B BantoTe 6anaHca.Ctonbel 8 xapakrepusyet
rpynny, M3MeHeHWe KOTopoii GonbLLe BCEro BNUSIET HA U3MeHeHWe BantoTel 6anaHca. MIMEHHO rpynmbl ¢ MakcuManbHbIMU NokasaTensMu no ctonbuam 5 u 8 uMetoT HanbonbLuee BNUSIHWE Ha
pesyrnbTaThl AesTeNbHOCTU NPeanpusTUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83
370 nepBoHavarnbHasi XapakTepucTvka Npu aHanvae AMHaMuKu U CTpykTypbl Byxrantepckor otyetHocT OAO "Tarxumdapmnpenaparb!”. OHa MOXET CMYXUTb YEPHOBWMKOM st CaMOro obLLero

npeacTaBneHna o NoNoXeHUn aen Ha npegnpuatun. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO Npu AeTarbHOM U3y4YeHUU JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe HWXe BUabl aHanus3a Tak xe
BaXXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " Tamxumdgpapmnpenapambl'
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpoUHbix 0b6a3aTenbCeTB. JlMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Lero NoHATUS, NaTeXecnocoGHOCTN OpraHM3aummn, TO eCTb €€ BO3MOXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTeXxHble obs3aTenscTea. NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX cAenok, Aenoeasi u uckanbHas penytauus u T.4.

AKTUBbI 1 006A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs NX
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - B COOTBETCTBUM CO CPOKAMW MX MOralleHus.

Al - HanBonee NUKBMAHbIE aKTUBbI - CYMMbI O BCEM CTaTbsIM AEHEXHbIX CPeacTB, KOTOPble MOryT BbITb
NCMNoMb30BaHbl AN BbINOSIHEHUS TEKYLLUX pacveToB HeMeANeHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymaru);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTUBbIl, AN OBpalLeHUsa KOTOPbIX B Hanu4Hble CpeacTaa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MearneHHo peanusyemMble akTUBbI (HaMMeHee NUKBUAHbIE aKkTUBbI) TPEOYIOT 3HAYUTENBbHOro

A4 - TpyaHOpeanuayeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauum Nnnbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHble CpeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI 1 3aeMHble CpecTBa;

M4 - noCcTosAHHbLIE NaccuBbl.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 46910 > ni-= 789582 Hert
A2 = 647784 > n2= 176 Ja
A3 = 689532 > n3= 68761 Ja
A4 = 513236 < N4-= 1038943 Ja

O nuksugHoctn 6anaHca OAQO "TaTxmmdapmnpenapaTbl” MOXHO CkasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsa3aTenbLCTB. an/IMeHFlIOTCﬂ cnepywouwne KOSCbeI/ILLMeHTbIZ

1. KoacbdhmumeHT TekyLen nukeMaHoCcTU (NokpbITus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
nNpeanpusaTUA CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNbCTB B TEYEHNE roga. ATO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,75. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbl
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.




2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 0,88. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTUN CHMTAETCS HAMboree KeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,06. BHumaHme! Takon HMU3Kknn Kan roBopuUT O HU3KOWN NIUKBUOHOCTU U
Heo6XO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS! aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,71

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO " Tamxumdgpapmnpenapamsbl'
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBast YCTOMYMBOCTb 03HAYaeT CrocOGHOCTb NPEeANpUATUS (YHKLIMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS puUcka Ans BragensLues 6usHeca. Ha donHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTbL M BEMUYMHA 4OXOA0B;
- KONMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nst 0606L1eHNsI TAKOro MHOXECTBa pa3HOpPOoAHbIX dhakTopos, npumeHsaloT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEZ chnuHaHCoBYO YyCTOMMMBOCTL pasaensoT Ha 4 Tuna:
abcontoTHLIN, HOpMaJ'IbeIM HeyCTOW—IMBbIM W KPU3NCHBIN.

npeanpuaTne nMmeet KpM3MCHbIM T™n Ct)I/IHaHCOBOM yCTOI/I‘-II/IBOCTM Ha6J'IIO.EI.alOTCF| Hann4ne
I'IpOCpO‘-IeHHOM erAMTOpCKOM n ﬂe6MTOpCKOM 3a[0/MKEHHOCTN N HECMOCOBHOCTL MOracuUTb UX B CPOK.
[eHexHble cpencTtea, KpaTkoOCpO4Hble LeHHble 6ymarw n p.e6MTOpCKa$| 3a40JTKEHHOCTb He MOKPbIBAKOT
naxe erpMTOpCKOIZ 3a40JTKEHHOCTU U NPOCPOYEHHbIX ccya. an/l HeOA4HOKpaTHOM NOBTOPEHUU TaKoro
NONOXeHNA B YCIOBUAX PbIHKa NpeanpuAaATuto rpo3nT 6aHKpOTCTBO.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YCTOMYMBOCTH NOoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,37). Npeanpuatne umeet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B ObLLEN BENMYNMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonuTukn. KoadpdpumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,75). Obbem
COBCTBEHHbIX CPEACTB B BEMMYMHE 3anacoB 1 3aTpaT He goctatoveH. KoadhpmumeHt maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,50). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noaaep)KaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpefcTB. [NokasaTenu aTou rpynnbl
CYLLIECTBEHHbI A5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,50) n koadhdurumMeHTa ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,06) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,62) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
numyLlecTBa Npon3BoaCTBEHHOro HasHavyeHus (KunH = 0,63) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpUaTHS.

KoadhpuumeHT aBToHOMUK (Ka= 0,54) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,07) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 2,70) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,31) paccmaTpuBaeTcs B ANHaAMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen dpuHaHcoBan yctonumBocTu - 6 u3s 10, To ectb 0,6



OAO " Tamxumdgpapmnpenapamsbl'
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHUX 3HAYEHUSX NokasaTenemn
peHTabenbHocTn. ConocTaBnss NokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
3anHTepeCcoBaHHbIe NMLa MOryT cAenaTh BblBog O (OMHAHCOBOM MOMOXeHUN npeanpuaTus. B Poccuu
koadhduumeHTax peHTabenbHOCT! N0 BMAAM AESTENBHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroeasa MHCNeKUnAa MoXXeT BbIMUCTTUTD peHTa6eJ'IbHOCTb no npeacrtaBlieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4EeCKUMU. an/l CUINMbHOM HECOOTBETCTBUNCO
CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA Oo4eBUOHO, YTO I'Ipep.l'lpMFlTI/Ie"OI'ITI/IMI/13I/1pyeT"CBOM [oxoabl n pacxoabl.
B atom cny4ae Hanorosasa MHCNEeKUUAMOXET NPUHATL pelleHne o nposegeHnmn BHEMNaHOBOW NPOBEPKMN. B
OaHHoM BEpCunn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUe nokasaTenen peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTU4YEeCKMMN. [aHHble no peHTa6eanocm npmeeeHbl Ha canTte rockomcTaTta. Kaxgbin
MOXeET CaMOCTOATENIbHO OLIEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKN.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl aanee.

3a 3a
Mokasatenb peHTabenbHocTn OAO "TaTxumdapmnpenapaTbl’ OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NpoAaXx NokasbiBaeT KONMNMYECTBO NpubbINK, NpuxoaaLlencs
Ha eauHULLYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem ans
COMOCTaBMEeHUSA NpeanpusaTUn ogHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAO "Tatxumdapmnpenapatbl” yBenuuunach, npubbinb nosbicunack. Ha
npeanpusiTum OTCYTCTBYIOT siBHble Npobnembl co cObiToM. PeHTabenbHOCTb
npoAa NoBbICUMacCh, YTO ABNSAETCHA BaXXHbIM MoKasaTenem yny4lleHus kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NONUTUKM.

21,55 14,50

- obwas (akoHoOMM4Yeckast) peHTabenbHOCTb MNoKa3bIBaET, CKONbKO pybnewn
3aTpadeHo NpegnpusaTMem s nonydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBNEYeHnst cpeacTe. B otyeTHoM nepuoge HabnwogaeTcs 13,83 8,43
yBenuyeHne 6anaHcoBon npmodbinM. CTOMMOCTb akTMBOB yBenuyunacbk. Obas
peHTabenbHOCTL NoBbICUNAck. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPoBnem Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
MCMNonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 T.4.Moka3aTeny YncTon Npubbinu 1 cOGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTY NpeanpusaTus,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

19,96 12,78

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB FOBOPUT O BEMWYMHE YNCTOI
NpUBLINK, Npuxoasilieiics Ha 1 py6rb CTOMMOCTU BHEOBOPOTHLIX aKTUBOB.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTUBOB HE BO3pacna. 35,73 19,01
CnepnoBaTenbHO, NOBLICUNACH WX PEHTaBEeNbLHOCTb, YTO FOBOPUT 06 MX
3 HEKTVBHOM WNCMONb30BAHWUM B OTHETHOM NEpUofE.




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

27,47

16,96

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONBb30BaHMSA AOMTOCPOYHOrO Kanutana (M cCo6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW yNpaBneHns ONTOCPOYHbIM
KanuTanom.

23,67

14,07

- hoHAOpPEHTABENBHOCTL NOKa3biBaET pesyrbTaT 3a4eMCTBOBaHNS OCHOBHbIX
cpencTB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabenbHOCTb NOoBbICUIIAaCck, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu UCnosb3oBaTbes 6onee ahHEKTUBHO.

49,73

25,37

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPEAHECTATUCTUHECKNX 3HAYEHUI peHTabenbHOCTM NO OTpacnsaM U perMoHam 6ason
ONs cpaBHEHUs ABnseTca MHAOPMaLMs O 3HAaYEHUSX STUX NokaszaTenen B npeablayLemM nepuoae, 4Yto u
cAenaHo B AaHHOM pasfere. [pu HakonneHun nHdopmaumm no otTpacnu Ko3IMOULNEHTI
peHTabenbHOCTM ByayT CKOPPEKTUPOBaHbI 1 pa3MeLLeHbl B AOMNOMHUTENBHOM AoKyMeHTe. IHdopmaLmns
06 aTOM OyaeT BbiNoXeHa Ha HaweM cante Ha ctpaHuue OAO "TaTtxumdapmnpenapatbl”.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

ha

O6wasn oueHka peHTabenbLHOCTU - 8 U3 8, To eCcTb 1




OAO " Tamxumepapmnpenapamsbl"
AHanu3s desioeoll akmueHocmu

[llenoBas akTUBHOCTb - 3TO Pe3ysbTaTUBHOCTL PaboThbl OpraHM3aLM OTHOCUTENIBHO BENUYMHDI
3ae/iCTBOBaHHbIX PECYPCOB UM BENUYMHBI UX 3aTpaT B npouecce paboyero Lukna. Becomblit nokasatenb
[eNOBOW aKTUBHOCTU - CKOPOCTb 06opoTa CpeacTB: Yem GbicTpee 06OPOT, TEM MeHbLUE Ha Kaxablii 060poT
MPUXOAUTCA YCNOBHO-NOCTOSIHHBIX PACXOA0B, @ 3HaYUT - TeM 3adDeKTMBHEN paboTa npeanpusTUs.

AHanus genoBon akTMBHOCTW, Kak NPaBUNo, HaYnHalT C aHanm3a abContoTHLIX 3HAYeHUn, C
coBnaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubbinun (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOSMKEH ObiThb BbILLE YBEMUYEHUS CTOUMOCTU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=184,22 > Tp =111,03 < Ta = 119,98 > 100%

«30n10TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HKE TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIE NMOKa3aTenun AernoBoi akTMBHOCTY MOMe3HO paccmaTpueaTh B AvHaMuke. [ns atoro
BbIMOMHAETCA CPaBHEHNE C 3TUMMU e nokasaTenaMmu npeablayliero nepuoaa. MNMpw HakonmneHun
MHGOpMaLMK MO OTPaciM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
[laHHOM [OKYMeHTe 3TO He Aenaetcs. Cpeamn OTHOCUTEMbHbIX NokasaTenen TpaauLMoHHO NMPUMEHSIIOT
cnenyoLme:;

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3DdeKT. 2071,18 1887,13

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NMPUXOANTCS
Ha 1 py6. CTOMMOCTU OCHOBHbIX CPeACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka apeKTUBHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMnbLHON cTpaTerun ynpasneHus. 4,32 3,76

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHast
cTpaTternyeckasi 3agada. 1,24 1,25

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiliee 0 CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus. 293,91 291,04

KoadppumumeHT obopadnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbLIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa ob0opOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 He3th P EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTpaTErMYeCcKon 3agayn. 1,78 1,91




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

205,37

190,75

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

3,74

4,24

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

97,48

86,14

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobrnemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

3,80

4,15

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

96,15

87,86

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0MmKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

3,02

3,27

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

120,94

111,77

KoacbdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb coGCTBEHHbLIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

2,29

2,43

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060paymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3s).

193,63

173,99

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

72,69

62,22

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 2 u3 11, To ectb 0,18




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM cante Ha
ctpaHuue OAO "Tatxumdapmnpenapatbl” 4ONONHUTENBHO.

3aknroyeHue

B "knaccmyeckuin” o6bem paboT no aKkcnpecc-aHanmady BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpusatun. Ho B aaHHom OT4eTe AaHbl Takke HEKOTOPbIE peKOMeHZauMM No NMKBMaaLmMm
0BHapyXeHHbIX NpobremM. CepbesHbli NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT geTtansHoe
nuccriegoBaHne JoKyMeHTauum NpeanpuaTms. TOMbKO B 3TOM criyvae pesynbTaTbl (OMHAHCOBOro aHanmaa
AafayT Kenaembl pesynbTar.

OKcnpecc-oLeHKy, NPUBEOEHHYI0 HDKE, MOXHO Ha3BaThb "6a3oBoKn". TO 3HAYUT, YTO HA UTOroOBbIN
pes3ynbTaTt BAUSIOT TOMBbKO NapaMeTpbl ByxranTepckon OTYETHOCTM KOMMaHUN Ha BbIBpaHHOM UHTEepBane
BpeEMEHU. DTy OLLEHKY MOXXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak UMEHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OUHAHCOBbIE NOKa3aTeNn 3KOHOMUKM, OTPACN N KOMMaHUN U Ha 3TOM
OCHOBaHWM AenaeT BbIBOA O LienecoobpasHocTy MHBeCcTULMIA. [ogobHas oueHka BaxkHa Ansi BbipaboTku
CTpaTernyeckoro HanpaeneHus, To ecTb AN NPUHATUSA YNPaBNeHYECKUX N MHBECTULMOHHBIX PELLEHU Ha
ONUTENBHbBIN CPOK.

Onsi nonyyeHus cnekynsiTBHON Npubbinu Ha GUpXe LieHHbIX Bymar B AONOMHEHWe K pesynbTtaTam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEePTU3bl'HEOOBX0ANMO MCMOMNb30BaTh TaKkKe METOAbI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oueHKa 3Kkcnpecc-aHanusa 6yxrantepckomn otyetHoctu OAO
"Tarxumcbapmnpenapatbl’
no 10-6annsHou (ot 0 go 10) wkane - 6,48;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBectTupoBaHua 3a 2013 roa: Huskum

MPUMEYAHUE. MNpun HakonneHMn cTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"Tatxumdapmnpenapatbl” 6yayT BHECEHbI UIBMEHEHUSA. YTOYHEHHAs OLeHKa BbICTABMNSAETCHA B OTpacreBoM
PENTUHIe KOMMaHWUM 3a TEKYLLMIA Fof, N 3@ HECKONbKO neT. HdopMaL Mo MOXHO HalTU No BETKE
http://ppnf.ru/cao > OAQO "TaTxumcapmnpenapaTtbl”

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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