OAO " Tamxumepapmnpenapamsi"

BbanaHc (Popma Nel) 2012 2.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 834 2 337 24
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 4 361 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 515 770 518 792 548 991
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 5 7 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 12 670 12 707 12 446
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 1124 557 2170
WUTtoro no pasgeny | 1100 534 764 534 400 563 631
II. OBOPOTHbIE AKTUBbI

3anacsbl 1210 465 975 452 312 348 224
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 5 088 6277 1297
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 490 950 445 699 375 583
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 57 000 24 000 34 502
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 26 184 57 125 15 582
Mpoyne 06opOTHbLIE aKTUBbI 1260 650 1453 1180
UTtoro no pasgeny |l 1200 1046 747 986 866 776 298
BAJIAHC 1600 1581 511 1521 266 1 339 929

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (cxna;}qublm KanuTtarn, yCTaBHbIN 1310 311 641 311 641 311 641
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 15 582 15 582 6 948
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObLITOK) 1370 517 729 417 867 348 836
WUtoro no pasaeny 1300 844 952 745 090 667 425

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aemHble cpefcTBa 1410 56 079 145 815 242 503
OTnoxeHHble Hanoroeble 06s3aTenbCTBa 1420 32 182 35 889 35 429
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 88 261 181 704 277 932
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 19 40 198 436
Kpeaoutopckas 3a40mKeHHOCTb 1520 642 022 549 556 390 611
Hoxopabl 6yaywimx nepuoaos 1530 12 15 18
OueHo4Hble obs3aTenscTBa 1540 6 245 4703 3507
Mpoune ob6si3aTen-cTBa 1550 0 0 0
Wrtoro no pasgeny V 1500 648 298 594 472 394 572
BAJIAHC 1700 1581 511 1521 266 1 339 929




Omuyem o ¢huHaHco8bIX peyribmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepuog, rona

Bbipy4ka 2110 1945 631 1607 177
CebecToumocTb npogax 2120 -1 525 682 -1 217 386
BanoBas npuobbinb (YObITOK) 2100 419 949 389 791
Kommepyeckne pacxofpl 2210 -137 754 -156 623
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 282 195 233 168
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 2919 313
MpoueHTbl K ynnaTe 2330 -6 610 -12 174
Mpoune goxopbl 2340 40 336 75 046
Mpoune pacxofbl 2350 -188 011 -181 341
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 130 829 115 012
TeKyLwmii Hanor Ha NpuobINb 2410 -32 856 -33 586
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -3019 10 784
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 3 707 -461
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -37 261
Mpouee 2460 -1 -93
Yucrtasa npubbinb (YObITOK) 2400 101 642 81 133
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1031 1059

pabOTHMKOB




OAO "Tamxumepapmnpenapamsbl"
AepeaupoeaHHhbIl banaHc

YnenbHble Beca, %

AapeaupoeaHHblu 6asiaHc AGconoTHbIe BENMUYUHDI K BantoTe 6anaHca U3meHeHuns
Ha Ha TeMn pocTta | K U3MeHuIo
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 81125 83184 5,332729| 5,25978 2059 2,53805855 | 3,417711013
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 447152 491600 29,39341 | 31,0842 44448 9,94024403 | 73,77873682
3anack! v 3aTtparsl 458589 471963 30,14522 | 29,8425 13374 2,91633685 | 22,19935264
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 986866 1046747 64,87136 | 66,1865 59881 6,06779441 | 99,39580048
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 534400 534764 35,12864 | 33,8135 364 0,06811377 | 0,604199519
Wroro aktneos 1521266 1581511 100 100 60245 3,96018842 100
NMACCHVB
KpepuTopckas 3af0mKeHHOCTb 1 MPoYmMe KPaTKOCPO4HbIE MaccuBbl 554259 648267 36,43406 | 40,9904 94008 16,9610236 | 156,0428251
KpaTkocpouHble KpeauTb! v 3aiMbi 40198 19 2,642404( 0,0012 -40179 -99,952734 |-66,69267159
Bcero kpaTkocpoyHbI 3aeMHbIN Kanutan (KpaTkocpoyHble 0bsi3aTensCcTea) 594457 648286 39,07647| 40,9916 53829 9,05515454 | 89,35015354
HonrocpoyHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-craa) 181704 88261 11,94426| 5,5808 -93443 -51,4259455 | -155,104988
CobCTBEHHBIN kanuTan 745105 844964 48,97927| 53,4276 99859 13,4020037 | 165,7548344
Wroro naccueos 1521266 1581511 100 100 60245 3,96018842 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLLe TeMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc
B Hallem clny4yae cocTtaBndaeTr 0,21. Ecnun oHM Huxe - HeobXxoaMMo yBeNnu4nBaTb 3Ha4YeHUA nokasarenew gaHHomn rpynnbl.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAaK, KoTopas

BaxHbIM nokasatenem sBnsiloTcsA ctonbubl 5 u 8 ArpernpoBaHHoro 6anaHca. 3 crtonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUMTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbe 8
XapaKkTepusyeT rpynmny, MU3aMeHeHue KOTOPOi BHOCUT Hanboree CyLLEeCTBEHHbIV BKITaA B U3MEHeHVe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcumarnbHbIMU Moka3arensimu no ctonbuam 5 n 8 umerot

HauborbLUee BNUsiH1e Ha pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58
370 camasn obLias xapakTepucTuKa Npy aHanmuse QuHaMuku U CTpykTypbl Byxrantepckoi otyeTHocTM OAO "Tatxvmdapmnpenaparbl”. 13 Hee pykoBOACTBO MOXET caenatb TOMbKO

npeaBapuTernbHble BbIBOAbI O NONOXEHUU Oen Ha npeanpuaTtmn. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO Npu AeTarbHOM U3y4YeHUn JOKyMeHTauun. rlpe,ElCTaBJ'leHHble HWXe Buabl aHanm3a He
MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " Tamxumdgpapmnpenapambl'
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noralleHns ero KpaTkocpoUHblx 06a3aTenbcTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)XHEWLLEro MOHATUS, NNaTeXecnoco6HOCTN opraHM3aLumm, TO eCTb €e BO3MOXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTexHble obsizaTenscTBa. [naTexxecnocobHOCTLI0 OnpeaensioTca BO3MOXHOCTb
nonyveHusl KpeauTa, genoeas u muckanobHas penytaumsi U T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynbl. AKTUBbI KNaccuuLMpyOTCs Mo BpEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBa - N0 BPEMEHM UX NOralLeHus.

Al - Hanbonee NUKBUAHLIE aKTUBbI - JEHEXHbIE CyMMbl, KOTOPbIMU HEMEANEHHO MOTYT BbITb OnaYeHbl
TekyLme cyeTa. B aTy rpynny BkNO4aOT Takke KpaTKOCPOUHbIe OMHAHCOBLIE BIOXEHUS (LLEeHHbIe Bymaru);

A2 - BbicTpopeanuayemMble akTUBbI - 3TO aKTUBbI, AN 00paLLeHUs KOTOPbIX B Hann4Hble CpeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeaneHHo peanuayemMble akTUBbI (HaMMeHee NUKBUAHLIE aKkTUBbI) TPEOYOT 3HAYNTENBHOro

A4 - TpygHopeanuayemble akTUBbI - aKTMBbI, KOTOPbIE UCMOMNb3YHTCS B TEYEHNE ANUTENbHOro nepuoaa
BpeMeHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOUYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aEMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - 4ONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPeaCcTBa;

M4 - noCTOSIHHbLIE NAacCUBSI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 83184 > ni-= 642022 Hert
A2 = 491600 > M2-= 6264 Na
A3 = 471963 > N3= 88261 Ja
A4 = 534764 < N4-= 844964 Ja

O nuksugHoctn 6anaHca OAQO "TaTxmmdapmnpenapaTbl” MOXHO CkasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepgywouwne KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero BenuymHa - 370 3anac NpoYHOCTY,
BO3HMKaOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEIoLLMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,61. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbl
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT KoahpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 0,89. BenuunHa Kkn HaxoguTca Ha 4ONYyCTUMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT noracuTb B brvkanilee BpeMs.

Kan = (A1) / (M1 + M2) = 0,13. BHumaHue! Takon HMU3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeOoBX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (M1 + 0,5*M2 + 0,3*N3) = 0,7

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO " Tamxumdgpapmnpenapamsbl'
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NPeanpuaTUS pa3BnBaTbCA NPU paumMoHarIbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBbIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHNX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B,
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nst 0606L1eHNs1 TAaKOro MHOXEeCTBa pa3Hoo6pasHbiX NpuudnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS AN onpegenexHus Tuna rHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacoB 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Tatxumcapmnpenapatbl" AEc = -161763, AEQ = -73502, AEX = -73483. 370 3Ha4uT, 4TO
npeanpusaTMe MMeeT KPU3UCHBIN TUN orHaHCOBOW ycTonumBocTU. HabnogatoTea Hannyue
NPOCPOYEHHON KPEAUTOPCKON N AeBUTOPCKON 3a40MKEHHOCTU U HECMOCOBHOCTL NOracuTb UX B CPOK.
JeHexHble cpeacTBa, KpaTKOCPOYHble LieHHble ByMarn n gebutopckas 3af0MmKeHHOCTb He NOKPbIBalOT
Aaxe KpeaUTOPCKON 3a40MKEHHOCTU U NPOCPOYEHHbIX ccyd. Mpu HeoQ4HOKPaTHOM MNOBTOPEHUN Takoro
MOMOXEHUS B YCNOBUSX PblHKa NPEANPUATUIO IPO3UT 6aHKPOTCTBO.

OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,30). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 06LLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTM NMPOBEAEHNS] HE3ABMCUMOWN hHAHCOBON NoNuUTUKK. KoadpdmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,66). Obbem
COBCTBEHHbIX CPEACTB B BEMMYMHE 3anacoB 1 3aTpaT He goctatoveH. KoadhpmumeHtT MaHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,37). CobCTBEHHbIX 060POTHBIX MCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHME OCHOBHbIX cpefcTB. [NokasaTenu aTou rpynnbl
KparHe BaXkHbl 4N NPOMBbILLMEHHbIX NPeanpUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,63) n koadhdurumMeHTa 4ONrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,09) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,62) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
umyLlecTBa Npon3BoaCcTBEHHOro HasHavyeHus (KunH = 0,64) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTIN MPeanpUaTHS.

KoadhpuumeHT aBToHOMUM (Ka= 0,53) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppumLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UNK ko3 dULMEHT rupuHra (Ka/c =
0,10) xapakTepu3yeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHAHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTaA COOTHOLLIEHNST MOBUITBbHBIX U
nMMoOumnNu3oBaHHbIX cpeacts (Km/m = 1,96) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,25) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (hMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen duHaHcoBan yctonumBocTh - 5 u3 10, To ectb 0,5



OAO " Tamxumdgpapmnpenapamsbl'
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3HMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pasBUTbIMU PbIHOYHLIMM OTHOLLIEHUSIMUW TOProBas nanaTa unu NPOMBbILLNEHHbIE TPYNMbI
exerogHo 06o6LWwaloT 1 NyGRUKYIT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HAaYeHUsAX nokasaTenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasartesim cBoero npeanpunaTmna co CTatTuCTU4eCKUMU AaHHbIMU,

COBCTBEHHUKM MOTYT caenath BbiBOA 0 (PUHAHCOBOM COCTOSIHUM NpeanpusaTusA. B Hallen cTpaHe
oTpacneBble 1 pervoHasnbHble KoaddurumeHTax peHTabensHocTn Ny6nukyeT deneparnbHas cnyxota

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUNA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO NnpoBEepPKy no
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaAHeCTaTUCTU4YECKUMMN. an/l CUINbHOM

HeCcooTBEeTCTBUUCO Cpep.HeCTaTI/ICTM‘-IeCKOI;I CTaHOBUTCA ACHO, 4YTO

npeanpusTve onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae couckanbHbI OpraHMoXeT NPUHATD
peLLeHne o NpoBeaeHUN NPOBEPOYHBLIX MePONpPUATUA. B gaHHON Bepcmn aKkcnpecc-aHanmsa He
NPOBOAMUTCS CPpaBHEHWE NokasaTenen peHTabenbHOCTN Co cpefHecTaTUCTMIeCKMMN. [laHHbIe No
peHTabenbHOCTM NpuUBEAEHbl Ha canTe rockoMmcTaTa. Kaxablil MOXeT CaMOCTOATENbHO OLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKMN.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl aanee.

MokasaTtenb peHTtabenbHocT OAO "TatxumdapmnpenapaTtbl”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX NoKasblBaET, CKOMbKO NPUBbLINM NpUXoanTcs Ha
eJuHMLY peann3oBaHHOW NPoayKUUnN U NPUMEHSETCH ANSA CPaBHEHUS
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipydka OAO
"TatxumdapmnpenapaTbl” yBenuuunach, npubbinb noBbicunacs. Ha
NpeanpuUsaTUN OTCYTCTBYIOT AABHblE Npobnembl co coblToM. PeHTabensHoCTb
NpoAax He MoBbICUIach, YTO ABMAETCHA BaXKHbIM NokasaTerneM yxyaleHus
KayecTBa MeHegXXMeHTa 1 3(pPEeKTUBHOCTU COLITOBOM NOSNTUKN.

14,50

14,51

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MOoKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpeanpuaTMem Ansi NonyyYeHust ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBIeYeHns cpeacTte. B otyeTHOM nepuoge
HabntogaeTca ysenuyeHne 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb NoBbICUack. ATO roBOpuUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTUn.

8,43

8,04

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
1CNonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokasaTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTY NpeanpusaTus,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

12,78

11,49

- peHTabenbHOCTL BHEOOOPOTHLIX aKkTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(phEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpPUOE.

19,01

14,78




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

16,96

16,97

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBoW NpUbLINK U He yBenuuunacb CyMMa cobCTBEHHOrO KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

14,07

12,29

- hoHAOpPEHTABENBHOCTL NOKa3biBaET pesyrbTaT 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabenbHOCTb NOoBbICUIIAaCck, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu UCnosb3oBaTbes 6onee ahHEKTUBHO.

25,37

22,17

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4To u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroaa Bnagersbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO " Tamxumepapmnpenapamsbl"
AHanu3s desioeoll akmueHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynbTaTMBHOCTb PaboTbl NPeAnpUATUA OTHOCUTENBHO BENUYMHDI
3a[eCTBOBaAHHbLIX PECYPCOB UMW BENUYMHBI UX 3aTpaT B NpoLecce NpoM3BOACTBEHHOIO LuKNna. BaxHbin
nokasaTenb AefI0BOM akTUBHOCTM - CKOPOCTb 0BOpoTa CpeacTB: YeM Bbille 060POT, TEM MEHbLLE B KaXXA0M
obopoTe cooepKMUTCS YCIOBHO-NOCTOSIHHBIX PacXodoB, a 3HauuT - TeM adppekTuBHen paboTa
npeanpusTus.

AHanus3 0enoBo akTMBHOCTU, Kak MPaBUIO, HAYMHAIOT C aHanm3a abCoMnTHBIX 3HAYEHUA, C
BbIMOJTHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMn pocTa npubbinu (Tn,%) gormkeH ObITh Bbille pocTa
obvemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTL YBENMYEHUE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=125,28 > Tp = 121,06 > Ta = 103,96 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmboinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypcebl
NpeanpuUsaTUSA NCMNOMb3yTbCA pauMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpacryin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble nokasaTtesn 0ernoBon akTMBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTESbHbIX NOKasaTenen, Kkak npasuno, BblAENAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3PdeKT. 1887,13 1517,64

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CPeACTB. YBenuueHne nokasaTens -
XapakTepucTuka apeKTUBHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMnbLHOW CTpaTerun ynpasneHus. 3,76 3,01

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOTO kanuTana). Poct Ok cBuaeTenscTeyeT 06
ycKopeHumn KpyroobopoTa cpeacTs NpeanpusaTisa n apekTMBHOM MX
NCNONb30BaHWN. 1,25 1,12

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTenbHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUsaTUs. 291,04 324,90

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbLIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa 0b6opPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOWM TaKTUKe. 1,91 1,82

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPoAOIMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyembln nepuog. 190,75 200,21




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 06OPOTOB 3a OTYETHBLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBUAHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

4,24

4,02

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

86,14

90,90

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
NpeLoCcTaBNeHHOro NPeanpuATUaM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTensi -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeacTBax.

4,15

3,91

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

87,86

93,26

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0MmKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

3,27

3,42

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

111,77

106,76

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,43

2,26

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

173,99

184,16

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
UMKIa - pesynbTaTt rpaMoTHOrO ynpasreHnst 060POTHLIMU CPEACTBAMM.

62,22

77,40

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwan oueHKa aenoBomn akTUBHocTU - 10 s 11, 1o ectb 0,91

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCs TOMNbKO 11, Tak Kak BpeMeHHble napameTtpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCSA 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTM PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByAyT CKOPPEKTMPOBaHbI U
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctparHuue OAO "Tatxumdapmnpenapatbl” AONONHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanuady BXOAUT TOMbKO AMAarHOCTUKa Npobrem Ha
npeanpusatun. Ho B gaHHom OT4eTe AaHbl Takke HEKOTOPbIE peKOMeHZaLMM No NMKBMAaLmMm
0oBHapyXeHHbIX NpobreM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraet geTtansHoe
nccriegoBaHue JOoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbTaTbl (PMHAaHCOBOro aHanumaa
AanyT NonoXuTenbHbIN adekT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. ATo 3HAYWT, YTO Ha pesynbTaT 3Ton
OLIeHKM BNUSIIOT TOMbKO NapaMeTpbl GyxranTepckoi 0TYETHOCTM KOMMaHUK Ha BbIGPaHHOM MHTepBane
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaaMmeHTanbHbIX", Tak Kak UMEHHO
pyHAaMeHTanbHbIN aHanu3 uyyaeT )MHaAHCOBLIE NOKa3aTeN 3KOHOMMKMN, OTPaCV U NPeanpUATUS U Ha
3TOM OCHOBaHWUM enaeT BbIBOA O NepcrnekTMBax MHBECTULMIA. Takoi noxod NpUMeHUM Ans BbipaGoTKu
cTpaTernyeckoro HanpaeneHusl, To eCTb AN NPUHATUSA YNpaBeHYecKUX 1 MHBECTULMOHHBIX PELLUeHUI Ha
ANUTENbHbBIA CPOK.

Onsi reHepauuy CUIOMWHYTHOWM NpUOBLINK Ha BupXe LeHHbIX Bymar B fOMNOMHEHWE K pe3ynbTaTtam
aHanusa "HesaBucuMMon (bMHaHCOBOW 3KCMEPTU3bl'HEOBXOAUMO UCMONb30BaTh eLe U UHCTPYMEHTbI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oueHKa 3Kkcnpecc-aHanusa 6yxrantepckomn otyetHoctu OAO
"Tatxumcbapmnpenapatbl’
no 10-6annsHou (ot 0 ao 10) wkane - 6,73;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBecTupoBaHua 3a 2012 roa: Huskum

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"TatxumdapmnpenapaTbl" 6yayT BBOAEHbI KOPEKTUBbLI. Y TOYHEHHASA OLieHKa BbICTaBMSETCA B OTPacneBoM
perTUHre KOMNaHWM 3a TeKyLWA rof 1 3a HecKornbko neT. MIHdopmaumio MOXXHO HanTu Mo BeTKe
http://ppnf.ru/cao > OAQO "TaTxumcapmnpenapaTtbl”

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM Ha HalLeM cauTe.
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