OAO " CypeymHegpmeeza3s"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemaTtepuanbHble akTuBbI 1110 326 257 265 147 268 537
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 130 037 127 943 101 394
OCHOBHbIE CpefcTBa 1130 517 887 371 470 312 813 474 754 640
[loxogHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 58 539 64 269 55673
[onrocpoyHble (huHaHCOBbLIE BNOXEHNS 1150 557 131 414 474 423 594 255 139 994
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 1705 952 1128 235 1079 447
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 13 571 510 12 729 845 12 930 011
WTtoro no pasgeny | 1100| 1090811080 959 051 846 744 329 696
II. OBOPOTHbIE AKTUBbI
3anachbl 1210 56 715 719 48 973 216 44 878 934
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3792 701 3 466 410 3 486 005
LEHHOCTAM
[lebuTopckas 3a40/MKEHHOCTb 1230 128 316 187 92 563 729 76 396 390
®PuHaHCOBbIE BNOXEHNS (32 UCKMNIOYEHMEM AEeHEXHbIX 9Kg 1 240 355909 116 266 758 317 357 834 090
[leHexxHble CcpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 16 030 789 17 926 291 42 356 119
Mpoyne 06opOTHbLIE aKTUBbI 1260 1 806 623 795 239 1684 269
UTtoro no pasageny |l 1200 562 571 135| 430 483 202 526 635 807
BAJIAHC 1600| 1653382215] 1389 535048| 1270 965 503
NMACCUB
1. KAMMUTAIl U PESEPBbI
YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtan, yCTaBHbI 1310 43 427 993 43 427 993 43 427 993
¢oHA, BKNaAbl ToBapuLLEN)
Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 422 397 782 399 637 434 395 665 566
[o6aBoyHbIl kanutan (6e3 nepeoueHkm) 1350 192 511 786 192 511 786 192 511 786
PesepBHbIvi kanuTan 1 360 6 514 198 6 514 198 6 514 198
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 882 228 993 671 158 541 562 765 816
WUtoro no pasaeny i 1300| 1547080752 1313249 952| 1 200 885 359
IV. AOJITOCPOYHbLIE OEASATEJIbCTBA
3aeMHble cpefcTea 1410 0 0 0
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 28 913 579 21 073 250 16 691 683
OueHoYHble 00s13aTenbLCTBA 1430 0 0 0
Mpoune obaszarenscrea 1450 0 0 0
WUtoro no pasgeny IV 1400 28 913 579 21 073 250 16 691 683
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 139 666 508 374 0
Kpegutopckasa 3agomkeHHOCTb 1520 67 463 606 45 173 239 44 181 031
Hoxopabl 6yaywimx nepuoaos 1530 1159 160 1456 103 1746 711
OueHo4Hble obs3aTenscTBa 1540 8 131 674 7 706 902 7074 251
Mpoune ob6si3aTen-cTBa 1 550 493 778 367 228 386 468
WUtoro no pasgeny V 1 500 77 387 884 55 211 846 53 388 461
BAJIAHC 1700| 1653382215] 1389 535048| 1270 965 503
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanornyHbIv
HanmeHoBaHuWe nokasarens CMPOK 3a orueTHbIi nepunoa npowunoro
u nepon roga

Bbipyyka 2110 754 431 288] 591 648 636
CebecToMmMocTb NpoAax 2120| -481314739| -397 120 259
BanoBas npubbinb (YObITOK) 2100f 273116 549| 194 528 377
Kommepueckne pacxofpl 2210 -56 043 441 -44 980 315
YnpasneHyeckune pacxoabl 2220 0 0
Mpubbinb (yObITOK) OT Npoaax 2200] 217073 108| 149 548 062
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2 310 16 059 362 919
MpoLeHTbI K NONyYeHnto 2 320 29 243 524 27 370 215
MpoueHTbl K ynnaTe 2 330 -155 -54
Mpoyve poxoabl 2340| 1145968 238 666 071008
Mpoymne pacxogbl 2350] -1100 962 079| -684 292 864
Mpubbinb (YyObITOK) A0 HaNOroo610XXeHUs 2 300] 291 338 695| 159 059 286
TeKyLwmii Hanor Ha NpuobINb 2410 -49 047 246 -25 631 022
B T.4. NOCTOsIHHbIE HaNoroeble obs3arenscTBa (akTmBbl) |2 421 9641412 4 684 709
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2 430 -7 840 329 -4 381 567
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2 450 577 717 48 788
Mpoyee 2 460 -1 871 305 6 295
Yucrtasa npubbinb (YObITOK) 2400] 233 157532| 129101 780
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 99 842 97 481

pabOTHMKOB
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OAO "CypeymHe¢gpmeeza3s"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble cpeAcTBa U KPATKOCPOUHbIE (PUHAHCOBLIE BIIOXEHNS! 284684608 371939905 |20,48776| 22,4957 | 87255297 30,6498119 | 33,07039374
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 93358968 130122810 6,71872 | 7,8701 36763842 39,379015 | 13,93376416
3anachb! 1 3aTpars| 52439626 60508420 3,773897| 3,65968 8068794 15,386826 | 3,058131755
Bcero Tekylumx akTBoB (0BGOPOTHLIX CPEACTB) 430483202 562571135 |30,98038] 34,0255 | 132087933 30,683644 | 50,06228966
MimmoGUnu3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 959051846 1090811080 |69,01962| 65,9745 | 131759234 | 13,7384892 | 49,93771034
Wroro akTneos 1389535048 1653382215 100 100 263847167 | 18,9881621 100
NACCUB
KpeauTopckas 3a0mKeHHOCTb 1 NPoUKe KPATKOCPOUHbIE NaccuBbI 53247369 76089058 | 3,832028] 4,60202 22841689 42,8973101 | 8,65716667
KpaTkocpouHble KpeauThbl 1 3aimbl 508374 139666 0,036586 | 0,00845 -368708 -72,5269192 | -0,13974302
Bcero KpaTkoCpO4HbIN 3aeMHbIN KanuTan (KpaTkocpouHble 06si3aTenbCTBa) 53755743 76228724 |3,868614 | 4,61047 22472981 41,8057304 | 8,517423649
HonrocpodHbIii 3aeMHbIi kanuTan (A0NrocpoyHble 0bs3aTen-cTsa) 21073250 28913579 1,516568 | 1,74875 7840329 37,205125 | 2,971541855
CobCTBeHHbI KanuTan 1314706055 1548239912 |94,61482] 93,6408 | 233533857 | 17,7631993 | 88,5110345
Wroro naccusos 1389535048 1653382215 100 100 263847167 | 18,9881621 100

rOpI/ISOHTaJ'II:HbIVI aHanuns, B 4aCTHOCTU, 3aKNo4YaeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleM criyqae coctasnsier 0,28.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTusa banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 0ONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWLAT TeMIbl poCcTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camas obLas xapakTepucTuka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otueTHocT OAO "CypryTHedoteras". M3 Hee pykoBOACTBO MOXET CAENaTh TOMbKO NpeaBapuTenbHble
BbIBOZbI O MONOXeHUW Aen Ha NpeanpusaTin. KoHKpeTHble pekoMeHaaLMn MOXHO AaTh TONbKO MPY AeTanbHOM U3yHeHUr JOKyMEHTaLUM NpeanpusTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO " CypeymHegpmeea3s"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AiS
noralleHnst ero KpaTkoCpPoYHbIX 06s3aTenbeTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbiCTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCMOMb3YHTCS B TEYEeHWe ONNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 371939905 > ni-= 67957384 Na
A2 = 130122810 > nz= 8271340 Ja
A3 = 74079930 > T[I3= 28913579 Ja
A4 = 1077239570 < na-= 1548239912 Ja

O nukeugHoctn 6anaHca OAQO "CypryTHedTeras" MOXHO ckasaTb criegyloLiee:

[leHexHbIX cpeacTB NpeanpusTHS 4OCTaTOMHO AN OCYLLECTBIIEHMS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[nsa oueHKM OTHOCUTENBHbLIX Noka3aTenen NMKBUAHOCTU N MNNaTeXecnocobHOCTN NCMOoNnb3yem 3
koadhduLMeHTa, akTyanbHbIX 48 AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen NnukeMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM12) = 7,56. Takoe 3Ha4yeHne KTn roBOpuT 0 TOM, 4YTO OBOPOTHbLIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT kKoadhpuumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 6,59. BenuumnHa Kkn HaxoguTca Ha 4oNyCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 4,88. BenuunHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 5,69

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTU - 6 u3 7, To ectb 0,86
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OAO " CypeymHegpmeea3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLune nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTD BRUSIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro 1 (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabnnbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbLIX (DaKTOPOB MPUMEHSIIOT aGCOoMNOTHLIE U
OTHOCUTerNbHbIe NokasaTenu (OMHAHCOBOW YCTONYMBOCTU.

AGconTHbIE NOKa3aTenu NPUMEHSAIOTCA ANA Ka4eCTBEHHOM (Aa-HEeT) XxapaKTepUCcTUKU TMna
cbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmupoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CPeacTB Ansa hopMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "CyprytHedTeras" AEc = 405052086, AEA = 433965665, AEZ = 434105331, 3TO 3HAUMUT, 4YTO
npeanpusitue MMeeT abCcontoTHbIN TUN PUHAHCOBOW YCTOMUYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHUA 3anacos 1 3aTpar. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMmaTpmBaTh Kak naeanbHbil, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (PMHAHCMPOBAHKS B CBOEW XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOocUTenNbHbIE NoKa3aTern (PUHAHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegensioLimMe cocTosiHue 06OpPOTHBIX CPeacTs.

KoadpumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,83). MNpeanpuatne umeet
[OCTaTOuYHbIN 06beM cOBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNMHE OBOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTV NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NonNuTukn. KoadpdumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=7,69). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,30). CobCcTBEHHbIX 060POTHBIX UCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,70) n koadhdurumMeHTa ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kana = 0,02) B gaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,35) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,70) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,94) nokasbiBaeT AOCTATOYHYHO CTEMNEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHHI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rmpuHra (Ks/c =
0,02) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
VHaHCOBYO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
nMmobunuaoBaHHbIX cpeacts (Km/m = 0,52) cneundunyHo anst Kaxkaom oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCA MOMNOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,29) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycron4mBocTtu - 8 u3s 10, To ectb 0,8
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OAO " CypeymHegpmeea3s"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adheKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTUs.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas NnanaTta Unm NPoMbILLNEeHHbIE rPynb
exerogHo 0606LWaloT 1 NyGrMKYT MHOPMAaLMIO O «HOPMarbHbIX» 3HaYeHUAX MoKasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBoero NpeanpuaTs U cpaBHMUBasi UX C ONMy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBOA O (DMHAHCOBOM MOMOXEHUM CBOErO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY No PasnNMYHbIM BUAaM AeATENbHOCTY U MO permoHam
CTpaHbl NyGnMKyeT B crneymanbHbix c6opHukax degepanbHasa cnyxba rocyaapCTBEHHOW cTaTucTuki. B
nyGnuKyembIx MaTepuanax CyLlecTBeHHbl ABa ko3 dULneHTa: peHTabenbHOCTb NPoaax 1
peHTabenbHOCTb akTMBOB - 0GOPOTHLIX Y BHEOGOPOTHbIX.

A Tenepb - BHUMaHMe: Hanoroeasi MHCNEKLMS MOXET BblYUCIIUTL peHTabenbHOCTL NO NpeacTaeiieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHNM NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BEpCcUM aKCnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pa3s). Ctatuctuka no peHtabenbHoCT! B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble nokasaTesnu peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Mokasatenb peHTabenbHocTn OAO "CypryTHedTeras"” OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eJuHMLY peann3oBaHHON NPOaYKUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"CypryTHedpTeras" yeenuumnacs, nprbbink noseicunacsk. Ha npegnpuatum
OTCYTCTBYIOT sIBHble Npobnembl co cobIToM. PeHTabenbHOCTb Npogax
noBbICUNACk, YTO ABMSETCS BaXKHbIM MoKasaTenem ynydleHns kayectsa
MeHeKMeHTa 1 apheKTUBHOCTM COLITOBON NONUTUKM.

28,77 25,05

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpegnpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpuBIievYeHnst cpeacTe. B otyeTHoM nepuoge Habnwogaetcs 19.15 11,95
yBenu4yeHne 6anaHcoBoi Nnpubbinu. CTOMMOCTb akTUBOB yBenuyunack. O6uas
peHTabensHOCTb MoBbiCUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX Npobnem Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOrO KanuTarna nokassliBaeT 3PeKTUBHOCTb
MCMONb30BaHWSi COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHUKM BHECT 16,20 10,17
B NpeanpuaTue. MNokasatenun Yuctom Npubsinu n cCoOGCTBEHHOrO kanutana B
OTYETHOM NEepUoae NPUBENM K YBENTMYEHUIO peHTabeNbHOCTM NPeAnpUsATHS,
NO3TOMY BIIOXXE€HWUsi COOCTBEHHUKOB OnpaBAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 22,75 15,15
CnepoBaTenbHO, NoBbICUNAChk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEePXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

40,40

33,43

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

19,89

12,36

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB MOBbLICUIIACH.
doHaopeHTabenbHOCTb NOBbLICKACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa cTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

56,26

35,94

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV Mo OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 8 U3 8, To ecTb 1
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OAO " CypeymHegpmeea3s"
AHanu3s desioeoll akmueHocmu

[lenoBas aKTUBHOCTb - 3TO Pe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMNMUMHBI UX NOTPEeBeHns B NpoLecce NPpoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesnb 4eMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSIHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi ahPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTU OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3saTerneun - C NPOBEPKU
BbIMOJIHEHUSI «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpusaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn =180,60 > Tp = 127,51 > Ta = 118,99 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanvM3npyeMmom nepuoge temn pocta npmbbinn (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocTa aktueoB (Ta). Pecypcel
NpeanpuUsaTUa NCMNOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbiTb NpridHaHa 3P EKTUBHON.

OTHOCUTENbHbIEe NOKa3aTenu AenoBON akTUBHOCTU NONE3HO paccmatpusaTb B AUHaAMUKe. B gaHHoON
BEepCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHe C aHanormM4HbIMM nokalarenamMmum npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOeENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTL TPyAa. XapakTepuayeT ahheKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT noebiweHve athdeKTUBHOCTM
MCNoNb30BaHUSA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT. 7556,25 6123,40

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1l py6 CTOMMOCTM OCHOBHbIX CpeacCTB. YBenuyeHne nokasarens -
XapakTepucTuka SCbeeKTI/IBHOFO Mcrnosib3oBaHMA OCHOBHbIX CpencTB, YTO roOBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn ynpasieHud. 1,53 1,35

KoadhpuumeHT 0bLen obopadvBaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (KonnyecTee) 0bopoTOB BCEX CPEACTB
npeanpusaTua (aBaHcMpoBaHHOMO kanuTana). Poct Ok cBuaeTenscTeyeT 06
ycKkopeHuun KpyroobopoTa cpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWUW. 0,50 0,45

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHWe, roBopsiliee 0 noBbilLeHn 3EKTUBHOCTY paboThl NPenpUsaTUs. 736,09 810,32

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BenuynHa obopPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKE. 1,52 1,25

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUos, 240,22 292,21
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KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHNEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

14,28

12,72

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

25,57

28,69

KoadhpuumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare 1 B 3aeMHbIX cpecTBax.

6,83

7,07

CpepHui cpok obopoTa aebuTtopckon 3agomkeHHocTM Ca3.  CpenHuii cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTenb xapakrepuayeTt
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHAX.

53,43

51,65

KoadppumumeHT obopayunBaemMocTy KpeguTopCcKon 3agomKkeHHoCT OKa.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHkeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPEeACTB 4SS onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MNONyYeHus
AeleBblX MHAHCOBbLIX PECYPCOB.

13,40

13,72

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTb.

27,25

26,61

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNbCTBYET O
pauvoHanbHOM MCNONb30BaHNV COBCTBEHHbLIX CPeACTB.

0,52

0,47

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hnHaHCOBLIE PecypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u 0edbutopckon 3agormkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnaeTcs cneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocT MatepmarnbHbiXx 060POTHLIX CPpeacTB 1 Aebutopckon
3a00JDKEHHOCTM.

79,00

80,35

MpogomkuTensHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasrieHnst 060POTHLIMU CPEACTBAMM.

51,75

53,74

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCcTU - 9 u3 11, To ectb 0,82
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MprmeyaHue. B oueHke OTHOCUMTENbHBIX NOKasaTenen 4enoBon akTMBHOCTU HE YYMTbIBaeTCA
koacppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMASAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero
BblYUCIIEHME HE BXOOMUT B JAHHYHO BEPCUIO SKCMpecc-aHanumaa.

3AKINKOYEHUE: B ctangapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTni. OgHako B gaHHOM OTYyeTe BbldaHbl Takke HeKOTopble
pekoMeHgaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIV NOAX04 K huHaHCOBOMY aHanuay npegnonaraeT bonee TwaTenbHOe nccnegoBaHne
OOKyMEeHTaLMKn Npeanpusitusi. ToNbko B 3TOM Cryyae pekoMeHaaumm akoHoMucTa 6yayT apekTMBHBIMU U
UMK MOXHO ByaeT BOCnonb30BaTbCs NPy BbipaboTKe BEPHbIX YNPaBNEHYECKUX PELLEHMN.

YcpeaHeHHas oLeHKa akcnpecc-aHanusa éyxrantepckon otyetHoctn OAO "CypryTtHedreras”
no 10-6annsHou (ot 0 fo 10) wkane - 8,24;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 4, unu 4 +

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLleM caunTe.
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