OAO "CnasHe¢hmb'"

BbanaHc (Popma Nel) 2014 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 87 037 94 556 102 074
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 6 512 396 6 620 586 6 356 738
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 28 215 630 18 054 813 18 054 892
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 3291 497 607 720 141 271
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 161 720 174 097 379 092
WUTtoro no pasgeny | 1100 38 268 280 25551 772 25 034 067
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 110 453 47 718 100 928
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 193 743 15 869 108 101
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 9 573 265 21 970 099 17 282 147
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 5461 162 22 154 592 19 499 840
Mpoyre 060pOTHBIE aKTUBLI 1260 0 0 0
UTtoro no pasgeny |l 1200 15 268 623 44 188 278 36 991 016
BAJIAHC 1600 53 536 903 69 740 050 62 025 083

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 4754 4754 4754
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 1977 373 1977 373 1977 373
PesepBHbIi kanuTan 1360 4754 4754 4754
HepacnpeneneHHas npubbliib (HEMNOKPLITHIN YObLITOK) 1370 4 422 428 22 584 217 4 965 195
Utoro no pasaeny il 1300 6 409 309 24 571 098 6 952 076

V. AONTOCPOYHLIE OBS3ATENIbCTBA
3aeMHble cpeacTea 1410 6813 910 26 877 261 41 716 062
OTNOXEeHHbIE Harnoroeble 06s13aTeENbLCTBA 1420 146 681 64 959 28 080
OueHouHble 06sa3aTensCcTBa 1430 353 819 323 313 354 143
Mpoune obsa3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 7 314 410 27 265 533 42 098 285
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTea 1510 32 289 115 12 940 805 6 399 287
Kpegutopckasa 3agomkeHHOCTb 1520 6 715 624 4 345 313 4481 144
Hoxoabl 6yaywimx nepuoaos 1530 3082 3082 3082
OueHo4Hble obs3aTenscTBa 1540 801 664 610 269 563 746
Mpoune obsizaTen-cTBa 1550 3 699 3 950 1527 463
WUtoro no pasgeny V 1500 39813184 17 903 419 12 974 722
BAJIAHC 1700 53 536 903 69 740 050 62 025 083
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 10 331 149 10 476 838
CebecToMmocTb nNpoaax 2120 -8 501 943 -8 381 145
BanoBas npubbinb (YyObITOK) 2100 1 829 206 2 095 693
Kommepyeckne pacxofpl 2210 0 -6
YnpasneHyeckune pacxoabl 2220 -2 636 488 -2 200 624
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 -807 282 -104 937
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 4 288 025 19 937 636
MpoLeHTbI K NONyYeHnto 2320 492 208 653 962
MpoueHTbl K ynnaTe 2330 -919 484 -938 444
Mpoyve poxoabl 2340 6811 941 15 691 545
Mpouvne pacxoapl 2350 -18 795 450 -17 764 863
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 -8 930 042 17 474 899
TeKyLwmii Hanor Ha NpuobINb 2410 -27 -40
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -29 406 -55 922
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -80 199 -36 882
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 2694 406 473 508
Mpoyee 2460 -7 876 -7 208
Yucras npubbINb (YObLITOK) 2400 -6 323 738 17 904 277
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 509 466

pabOTHMKOB
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OAO "CnaeHebmb"
A2peaupoeaHHbIU 6asnaHc

A2pezaupoeaHHbIl 6anaHc ABconioTHile BenuuMHLl | e IoHEIe BSCa, % WU3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 22154592 5461162 31,767391] 10,2007 -16693430 | -75,3497514 | 103,0258505
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 21970099 9573265 31,502841 17,8816 -12396834 -56,425936 | 76,50880412
3anacbl 1 3aTparbl 63587 234196 0,0911771 0,43745 170609 268,307987 |-1,052937432
Bcero Tekywmx akTnBos (060pOTHbLIX CPEACTB) 44188278 15268623 63,36141 | 28,5198 -28919655 -65,4464403 | 178,4817172
MMo6urnmsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 25551772 38268280 36,63859| 71,4802 12716508 49,7676169 |-78,48171716
Wroro akTueos 69740050 53536903 100 100 -16203147 | -23,2336326 100

NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 4959532 7520987 7,111455] 14,0482 2561455 51,6471111 |-15,80837969
KpatkocpouHble KpeauTbl 1 3aiiMbl 12940805 32289115 18,55577| 60,3119 19348310 149,51396 |-119,4108157
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 17900337 39810102 25,66723| 74,3601 21909765 122,398617 |-135,2191954
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbie 0bsi3aTensCTea) 27265533 7314410 39,09595| 13,6624 -19951123 | -73,1734201 | 123,1311609
CobCTBEHHBIN kanuTan 24574180 6412391 35,23683 | 11,9775 -18161789 |-73,9059818 | 112,0880345
Wroro naccueos 69740050 53536903 100 100 -16203147 | -23,2336326 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillie TEMMbl POcTa pa3nunyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem cly4yae cocTtaBndaeTr -0,01. Ecnu oHn Hmxe - Heobxoaumo yBeNnMYynBeaTb 3Ha4eHUA nokasarenew gaHHomn rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NPoAax, KoTopasi

BaxHbIM nokasatenem sBnsiloTCA cToNouUbl 5 1 8 AFpeFI/IpOBaHHOI'O H6anaHca. Ctonbeu 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEH «BeC» LaHHOWN rpynnbl B BankTe 6anaHca.Ctonbey, 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I BHOCUT Haubonee CyLU,eCTBeHHbIVI BKIag B M3MeHeHWe BantoTbl 6anaHca. VMimeHHo rpynnbl C MakCumarnibHbIMWU nokasarenamMmu no cronbuam 5 1 8 nmetoT HavbonbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNbHOCTU NpeanpuaTs.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Het
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALUM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUHbIX 0653aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtara) NpeBbILLaloT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TeMIbl POCTa BHEOGOPOTHbIX H
.
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YNCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Her

O6was oueHKa arpermpoBaHHoro 6anasca - 3 us 12, 1o ectb 0,25

370 nepBoHavanbHas xapakTepucTyka Npu aHanmnse AVHaMuUKK U cTpykTypbl ByxranTtepckoit otyeTHocT OAQ "CnaBHedTh". OHa MOXET CIYXWUTb YEpHOBUKOM [1si CaMmoro obLLero npeacTaBneHns
0 NOMOXEHUM AeN Ha NpeanpusTUn. Bonee TouHble BbIBOALI MOXHO cAenarb TONbKO Npy AeTanbHOM U3y4eHun AokyMeHTauum. MNpeacTaeneHHble Aanee Buabl aHanmn3a He MeHee BaxHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "CnaeHe¢pmb"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CNoCOBHOCTL aKTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JIMKBUOHOCTL GanaHca - 3To cocTaBHas YacTb 6onee o6LIEero NoHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CrocoOHOCTU NOMHOCTLIO BbIMOHATL CBOU NIiaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTbIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCH Ha rpynnbl. AKTUMBbI KIaccuduumMpyroTCsa No BpeMeHW npespaLleHms
NX B AeHexXHY0 hopmMy, 06A3aTenbCTBa - MO BPEMEHUN X MOraLleHns.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMN
HeMeaeHHO MoryT ObiTb onnaveHbl Tekylme cyeta. B aTy rpynny BKMOYaOT Takke KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHums
NX B OEHEXHYI0 (hOopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) pPeanun3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 5461162 > ni-= 6715624 Het
A2 = 9573265 > n2= 32292814 Hert
A3 = 234196 > N3= 7314410 Het
A4 = 38268280 < n4 = 7214055 Hert

O nukesugHoctn 6anaHca OAQO "CnaBHedTh" MOXHO CkasaTb cnegytollee:

[deHexHbIX cpeacTB NPeanpuaTUa He AOCTaTOYHO AS1S OCyLeCcTBeHns Hanbonee CpoYHbIX NraTexen.
CTpykTypa akTMBOB NPeanpusiTua He Nno3sBonseT BbINOMHUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UcNpaBneHnsi cUTyauun SBRseTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CNYXWUTb ApYrue rpynnbl akTyBoB. [1onoxeHne OCNoXHAETCs TeM, YTO NpeanpuaTie
HennaTexecnocobHo Kak cenvac, Tak 1 B bnukanwem byayuieM. HyxxHa cpoyHas KoppekTUMpoBKa
3KOHOMUHECKON NONUTUKA. HeoBxoanm NOCTOAHHBLIA MOHUTOPUHT (OMHAHCOBOrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNEeHMs npobnem n Ans ux npegorspalleHns B nepcnekTuse.

OTHOCHTENBHbIE NOKa3aTenun NMUKBUAHOCTU U nnarexecnocobHocTu cBMOeTenbCTBYyOT O CcnocobHoCTH
npeanpmnaTmna oTteedaTb N0 CBOUM obsi3aTenbLcTBam. |/|CI'IOJ'Ib3yIOTCF| cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbhmumeHT TekyLen nukBMaHoCcTn (NokpbITvs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
npeanpuaTUs CyMMapHO CTOMMOCTM 0BOPOTHBIX aKkTMBOB, KOTOPbIE MOTYT ObITb MCNOMb30BaHbl UM AN
noralleHusi CBoMX KpaTKOCPOUHbIX 06A3aTenbCTB B TEHEHME roga. TO OCHOBHOWM NokasaTenb
nnaTexecnocobHOCTM NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+MM2) = 0,39. Takoe 3Ha4yeHne KTn roBoput o TOM, YTO 0BOPOTHLIX CPeacTB He
[OCTaTOYHO O1151 NMOKPbITUS KPaTKOCPOYHbLIX 0053aTenbCTB.
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2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + N2) = 0,39. Takow H13kmi Kkn roBoput 0o HeobxoanmocTu nepesoaa AebUTopcKon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadppumumeHT abcontoTHOM NMKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,14. BHumaHue! Takon HMU3kn Kan roBopuT 0 HU3KOWN NUKBUOHOCTU U
HeOoBGX0ANMOCTHU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKAHWUIO CPeacTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauyoHanbHON NPornopLmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,41

O6Lwasn oueHKa NMMKBMAHOCTU U nNnaTexecnocobHocTu - 0 u3 8, To ecthb 0
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OAO "CnaeHe¢pmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpUATUA (DYHKLMOHMPOBATb, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexkaTensHOCTU U AOMNYCTUMOro YPOBHSA pycka ANns BnagenbLes 6GusHeca. dPuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

[nsi 0606L1eHNs1 TaKOro MHOXEeCTBa pa3Hoo6pasHbiX NpuudnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHus tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "CnaBHedTb" AEC = -31288421, AEf = -23974011, AEY = 8315104. 3T0 3HAUUT, 4YTO
npegnpustMe UHaAHCOBO HEYCTOMYMBO. [naTexecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpUBreKkaTb AOMNOMHUTENbHbIE MCTOYHUKM NMOKPLITUS 3anacoB U 3aTpat. Kak npasuno,
HabntogaeTcst CHMKEHMEe OXOAHOCTU NPou3BoACcTBa. TEM HE MeHee BO3MOXKHOCTU AN yryYlleHus
CUTyauum eLle UMeoTCs.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNne 0BOPOTHbLIX CPEACTB.

KoadhpuLmeHT obecneveHHoCTU cobcTBeHHbIMKU cpeacTBamu (Ko=-2,03). O6beM cOBCTBEHHbIX
060pPOTHBIX CPeacTB B 00LLel BenuMumHe 060pOTHBIX CPeAcTB NpeanpuaTMsa He AoCTaToueH. 3To
FOBOPUT O CUMbHOIN 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhmumeHT obecneyeHHOCTN MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamm (Koma=-132,60). O6beM cobCTBEHHbIX CPeaCcTB B BENNYUHE
3anacoB W 3atpaT He goctatoveH. KoadhumumeHT maHeBpeHHOCTM cobcTBeHHOro kanutana (Km=-4,30).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 5,30) n koadhdurumMeHTa 4ONrocpoYHOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kana = 0,50) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,12) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,72) HaxoguTcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pUHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,13) HEBLICOK, A0oMns COOCTBEHHbLIX CPeACcTB HegoCcTaToYHa Ans
npoBefeHnsa He3aBUCMMOM OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeaNPUATHAS OrpaHNYeHbl
BO3MOXXHOCTW MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMEHT COOTHOLLEHNST 3aEeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 5,49) roBopuT 0 TOM, YTO Ha NPeanpPUATUAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYHMKOB CPEACTB, TO eCThb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIbHBIX M1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,40) cneumdun4HO AN Kaxaon oTAeNbHOM OTpacru, HO Mpu NPoYMX paBHbIX YCHOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs nonoxmntensHon TeHaeHunein. KoagppuuneHTt nporHosa
6aHkpoTcTBa (Knb = -0,46)

OG6Lasn oueHKa nokasaTtenen oMHaHcoBan ycTtonumBocTu - 2 u3 10, To ectb 0,2
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OAO "CnaeHe¢pmb"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OQMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLEro MpeanpusaTus.

B cTpaHax ¢ pasBUTbIMW PbIHOYHLIMM OTHOLLIEHUSIMUW TOProBas nanaTa unu NPOMBbILLNEHHbIE TPYNMbI
exerogHo 06o6LWwaloT 1 NyGRUKYIT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HAaYeHUsX nokasaTenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresim cBoero npeanpunaTma co CTatTuCTU4eCKUMU AaHHbIMU,

3aunHTepecoBaHHbIe nNnua MoryT caenatb BblBO4 O Cbl/IHaHCOBOM COCTOAHUWU NpeanpuaTuaA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl I'Iy6J'IMKyeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BbIMUCTTUTb PeHTabenbHOCTL Mo NPEACTaBlIEHHbIM B
BYXOTYETHOCTUN AaHHBLIM U CPABHUTL CO CpeaHecTaTUCTUIECKUMU. pU 3HaYNTENBLHOM PaCXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae puckanbHbI OpraHMOXET NPUHATL peLleHne O NPoBeL4eHNM NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCH CpaBHEHNE nokasaTernen
peHTabenbHOCTN CO cpeaHecTaTUCTUYeCKUMN. [laHHble NO peHTabensHOCTM NpuBeAeEHbl Ha canTe
rockomctaTa. Kaxxgblil MOXeT CaMOCTOATENbHO OLEHNTL BEPOATHOCTb BHEMNMAHOBOW KaMepanbHON

MPOBEpPKM.

HaunGonee ynotpebutensHble nokasaTeny peHTabensHOCTU NpBeaeHsI Aanee.

Mokasatenb peHTabenbHocTn OAO "CnaBHehTh"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NOKasbiBAET KOMWYECTBO Npubbinn, npuxogsLuencs
Ha eQuHULY peann3oBaHHON NPOAYKLUUN 1 MPUMEHSETCS ANS CONOCTaBNeHNs!
npeanpusTMin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO "CnaBHedTb"
He yBenuymnack, Npubbinb He NoBbicMnack. Ha npegnpuaTm cywecTsyoT
sIBHble Npobnembl co cobIToM. PeHTabenbHOCTL Npogax He NoBbICUNAach, YTO
SBMAETCA BaXXHbIM MoKa3aTenem yxyaWweHns KayecTBa MEHEOKMEHTa U
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

-7,81

-1,00

- obwas (akoHoMM4Yeckast) peHTabernbHOCTb NOKa3bIBAET, CKONbKO pybnen
3aTpayeHo NpegnpuaTMem Ansi NoNyyYeHus ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBreYeHus cpedcTts. B oTyeTHOM nepuoae He
HabnogaeTca yeenuyeHne 6anaHcoBon Npudbinn. CTOUMOCTb akTMBOB He
yBenuuunack. O6Las peHTabenbHOCTb He NoBbICUNAack. ATO FOBOPUT O
nosiBNeHun npobnemM Ha NpegnpusaTUn.

-14,49

26,52

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
MCNonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectea 1 1.4.MokaszaTeny YncTon Npubbinu 1 cCOGCTBEHHOTO KanuTana
B OTYETHOM MNEpPVoAe He NPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTis,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHNE KOHTPOSO Hag
npeanpusTUEM WU pacCMOTPETL anbTepHaTBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

-40,82

113,59

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MoKa3biBaeT 3HAa4YeHNe YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHLIX aKkTUBOB.
YucTtaa npubbinb He noBbicunacb. CTOMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNAch X PpeHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

-19,82

70,79
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

-7,25

-0,99

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBEnuYeHue
GanaHcoBoW NpUbLINK U He yBenuuunacb CyMMa cobCTBEHHOrO KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

-27,24

34,64

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHAOB HE NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

-137,12

263,95

UHaekc nHdpnaummn

11,4

6,5

Mpun OTCYTCTBMM OTpaCeBbIX U PEMMOHANbHbIX NokasaTenen peHTabenbHOCTM OCHOBOW ANS CpaBHEHMS
ABNSeTCs MHpOopMaLUUs 0 3HAYEHMAX 3TUX NokasaTernen B npegbiayLine rogbl, YTo U c4enaHo B 4aHHOM
pa3sgene. [Npu HakonneHun nHdopmaumm No oTpacnu nokasaTenn peHTabensHocTy 6yayT
CKOPPEKTUPOBaHbI U pasMeLLeHbl B LONONHUTENbHOM AoKyMeHTe. Hdopmaums 06 aTom GyaeT BbinoxeHa

Ha HaweMm canTte Ha cTpaHuue OAO "CnaBHedTb".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE PEHTA0ENbHOCTU COOCTBEHHOMO

KannTtana Haa nHaekcom MHCt)J'IFlLLI/II/I, nnn eCTb N1 BbIroAa Bhnagersblly BKNaabiBaTb Kanutan B

dupmy:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "CnaeHepmb"
AHanu3s desioeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO (PMHAHCOBasA OLlEeHKa OEeATENbHOCTN NPEeAnpUATUA OTHOCUTENBHO BEMNUYMHDI
aBaHCUPOBaHHbIX PECYPCOB UMK BESNMYNHBI X NOTPebneHns B NpoLiecce NPon3BOLCTBEHHOMO LMKNa.
BecoMmblli nokasaTesnb 4eNOBON akTMBHOCTU - CKOPOCTb 060pOTa CPeACTB: YEM Bbille 0O0POT, TEM MEHbLLE
Ha Kaxabli 000POT NPUXOOMUTCS YCIOBHO-NOCTOSIHHBIX PAacXodoB, a 3HauuT - TeM adhhekTnuBHen paboTa

npeanpusaTUs.

AHanus 0enoBon akTMBHOCTW, Kak NPaBuNo, HaYnHalT C aHanm3a abContoTHLIX 3HAYeHUn, C
cobnaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbIA, B CBOKO OYepedb, AOMKEH ObiThb BbILLE YBEMUYEHUS CTOMMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=-3532<Tp=98,61>Ta=76,77 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTeT. Bblpyyka He pacTeT. AKTUBbI HE YBENMYMBAIOTCS.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTpueaTtb B AUHaMUKe. [ns atoro

BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepuoaa. I'IpM HakonneHnn

I/lHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTesnn [0EenoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe/:m OTHOCUTESbHbIX NoKasaTenen TpaaANLUMOHHO BblAENAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpoun3BoAMTENBHOCTL TPpyAa. XapakTepusyeT apeKTUBHOCTb UCTONb30BaHUA
TPyZAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PAacCMOTPETb BOMPOCHI O
MeTofax MOBbILLEHMS KBanMgMKaLMM NepcoHara yu MoLepPHMU3aLIMM OCHOBHbIX
CpeacTB.

20296,95

22482,48

doHpooTAaYa OCHOBHbLIX CpeAcCTB. MokaskiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbLIX CpeacTB. MokasaTenb He YBENUYUICS - HY)XHO
06paTnTe 0coBGoe BHUMAaHME Ha NPOU3BOAMTENBHOCTE TPYAA, U3MULLKU OCHOBHbIX
CPeACTB 1 BO3MOXHOCTV MoAepHU3aLMM 060pyLoBaHuS.

1,57

1,61

KoadhdpumumeHT obuieri obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTeslb roBOpPUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOroO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEHUM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM UX
NCNOMNb30BaHWUW.

0,17

0,16

CpenHuin cpok obopoTa kanuTtana Ck. XapaktepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NOnoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUaTUs.

2177,69

2295,27

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

0,35

0,26
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CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

1050,31

1414,09

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

130,63

140,96

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanbHON B AEHEXHYIO (OpMY.

2,79

2,59

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO Nokasartens -
370, Kak NpaBusio, 03Ha4YaeT oTCyTCTBME Npobnem co cobiTom. Yem Bhiwe O3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTRax.

0,66

0,53

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

557,21

683,75

KoadppumumeHT obopaunBaemMocT KpeguTopckon 3agomKeHHocTH OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU Npeanpusitusa. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 415 onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHVK MNOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

1,87

2,37

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

195,39

153,75

KoachbdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUs. YBENUYEHNe 3Toro nokasarens CBUaeTeNnbCTBYET O
pauvoHanbHOM MUCMNOrb30BaHN COBCTBEHHbIX CPeACTB.

0,67

0,66

MpogomknMTensHOCTE ornepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNe KOTOPOoro chHaHCOBLIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nebutopckon 3agomkeHHOCTN. CHKeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MarepuarnbHbiX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTI,

560,01

686,34

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpems, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

364,62

532,59

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55
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MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue OAO "CnaBHedhTb" AONOMHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHann3y BXOAUT TONbKO AMarHOCTMKa "y3KuX MecT" Ha
npeanpusatun. OgHako B aToM OT4YeTEe AaHbl TaKKe HEKOTOPbIE peKOMEHAaLIMM NO NMKBMAALNN
BbIsIBNIEHHbIX Npobrem. OTBETCTBEHHbIV NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraeT TwaTenbHoe
nccriegoBaHue JoKyMeHTauum NnpeanpuaTus. TOMbKO B 3TOM cryyae pekoMeHgaunm akoHoMmcTa aagyT
NOMNOXUTENbHbIN 3hdeKT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTb "6a30Boi". OTO 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIeHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoit OTYETHOCTN NPeanpuUsTHsS Ha BbIGpaHHOM MHTepBarne
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
pyHOaMeHTanbHbIN aHanu3 usyyaeT )MHaAHCOBLIE NOKa3aTeN 3KOHOMMKMN, OTPaCV U NPeanpUATUS U Ha
3TOM OCHOBaHWUM enaeT BbIBOA O NepcrnekTMBax MHBECTULIMIA. Takoi noxod NpUMeHUM Ans BbIpaGoTKu
cTpaTernyeckoro HanpaeneHusl, To ecTb AN NPUHSATUSA YNPaBeHYeCKUX Y MHBECTULMOHHBIX PELLUeHUI Ha
ANUTENbHbBIA CPOK.

Onsa reHepauun CUIOMUHYTHORM NpUOLINY Ha BUpXKe LieHHLIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bI'HEOOX0ANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oueHKa aKcrnpecc-aHanusa éyxrantepckon otyetHoctu OAO "CnaBHedTb"
no 10-6annsHou (ot 0 go 10) wkane - 1,99;
no 5-6annbHoM (0T 1 A0 5) «WKOsIbHOW» LWKane - cnabas 2, unu 2 -

YpoBeHb pucka uHBectupoBaHua 3a 2014 roa: UckniounmtenbHO BbICOKUNA

MPUMEYAHME. Mpn HakonneHnn nHpopMaLmmn no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"CnaBHedTb" OyayT BBOAEHbI KOPEKTUBLI. Y TOUHEHHAs OLEHKA BbICTaBMNSETCHA B OTPACNeBOM PeENTUHre
KOMMaHW1 3a TeKyLLWIA rog 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "CnaBHedTb"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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