OAO "CuHme3"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 188 210 273
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 1263 778 1156 913 947 868
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcHOBHbIE CpeacTBa 1150 1 000 1354 1455
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 26 742 27 190 0
DrHaAHCOBbIE BNOXEHMS 1170 0 0 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEO6OPOTHbLIE aKTUBbI 1190 0 0 0
WUTtoro no pasgeny | 1100 1291 708 1185 667 949 596
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 880 966 853 370 1168 489
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 6974 8 156 8 960
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 1356 791 1262 643 1426 242
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 12 820 13513 27 321
Mpoyre 060pOTHBIE aKTUBLI 1260 44 591 32 878 47 281
UTtoro no pasgeny |l 1200 2302 142 2170 560 2 678 293
BAJIAHC 1600 3593 850 3 356 227 3627 889

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 352 352 352
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 618 353 646 238 669 035
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 18 18 18
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 1808 610 1689 381 1631 144
WUtoro no pasaeny 1300 2 427 333 2 335 989 2 300 549

IV. BOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 53 756 48 772 52 862
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 53 756 48 772 52 862
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 472 735 421 680 439 316
Kpeaoutopckas 3a40rmKeHHOCTb 1520 609 128 549 786 835 162
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 30 898 0 0
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 1112761 971 466 1274 478
BAJIAHC 1700 3593 850 3 356 227 3627 889




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 3933 054 3613971
CebecToumocTb npogax 2120 -3 145 367 -2 839 446
BanoBas npubbinb (YyObITOK) 2100 787 687 774 525
Kommepyeckne pacxofpl 2210 -172 799 -184 108
YnpasneHyeckune pacxoabl 2220 0 -199 450
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 614 888 390 967
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1 1
MpoLEHTbI K NONyYeHnto 2320 0 0
MpoueHTbl K ynnaTe 2330 -42 423 -37 529
Mpoune goxopbl 2340 207 379 294 791
Mpoymne pacxogbl 2350 -650 380 -599 194
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 129 465 49 036
TeKyLwmii Hanor Ha NpuobINb 2410 -31 502 -33 588
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -11 041 -5 539
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -4 984 -8 947
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -448 27 190
Mpouee 2460 10 574 12 178
Yucras npubbINb (YObLITOK) 2400 103 105 45 869
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 2921 3213

pabOTHMKOB

NMPUMEYAHUME.

B oTuéTe, NpeacTaBneHoM Ha caiTe packpblTUsi UHAbopMaLmm, NPUCYTCTBYIOT
MHOrOYUCINEHHbIE OLUNGKN. HeKoTopble N3 HUX UCMPaBeHbl Yepes OTYETbI NpeablayLLIMX
neT, Te, KOTopble He YAarnock OAHO3HAYHO UCMPaBUTL, HE AOMKHbI BNUSTL HA pesyrnbTaTt

dMHaHCOBOro aHanusa.

"HesaBucrmas ovHaHCoBas aKcnepTm3a” pekoMeHayeT MeHeAXXMEHTY KoMnaHum Gonee
BHMMAaTENbHO OTHOCUTLCA K NMYBMMYHOM OTYETHOCTU, Tak Kak Nodo6HbIE HETOYHOCTM
oTpuuaTensbHO BAVSOT Ha OGLLECTBEHHOE MHEHUE O KOMMAaHWUKU, YTO B AanbHeNLeM
MOXET NPUBECTU K CYLLLECTBEHHOMY CHIDKEHMIO €r0 MHBECTULIMOHHBIX BO3MOXHOCTEN.




OAO "CuHme3"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AapeaupoeaHHblu 6anch AGconoTHbIe BENMUYUHbI K BanioTe GanaHca W3meHeHuns
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeAcTBa v KPaTKOCPOUHbIE PUHAHCOBbIE BIIOXKEHUS 13513 12820 0,402625| 0,35672 -693 -5,12839488 | -0,291638436
Hebuntopckas 3anomkeHHOCTb U Mpoyre 0GOPOTHBIE aKTUBHI 1295521 1401382 38,60052 | 38,9939 105861 8,17130714 | 44,54998043
3anachbl 1 3aTparbl 861526 887940 25,66948 | 24,7072 26414 3,06595506 | 11,11592733
Bcero Tekywux akTmeos (060pOTHbLIX CPEACTB) 2170560 2302142 64,67262 | 64,0578 131582 6,06212222 | 55,37426933
MimmoBunmsosaHHble cpeacTea (BHEOBOPOTHLIE aKTUBbI) 1185667 1291708 35,32738| 35,9422 106041 8,94357353 | 44,62573067
Wroro akTMBOB 3356227 3593850 100 100 237623 7,08006342 100

MACCU/B
KpeawnTtopckas 3anomkeHHOCTb M Npo4e KpaTkocpoUHble MaccyuBbi 549786 640026 16,38107 | 17,8089 90240 16,4136591 | 37,97612184
KpaTkocpouHble KpeauTbl 1 3aiMbl 421680 472735 12,56411| 13,154 51055 12,1075223 | 21,48571477
Bcero kpaTkocpouHbIi 3aemMHbIl kanuTan (KparkocpodHbie obsi3arenscTsa) 971466 1112761 28,94518| 30,9629 141295 14,5445131 | 59,46183661
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsisarens-cTsa) 48772 53756 1,453179| 1,49578 4984 10,2189781 | 2,097440063
CobcTBeHHbIN KanuTan 2335989 2427333 69,60164 | 67,5413 91344 3,91029239 | 38,44072333
Wroro naccueos 3356227 3593850 100 100 237623 7,08006342 100

OpU3OHTaNbHbIN aHanu3 No3BorSiET GbICTPO NOHATH, HACKOMBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv 6anaHc, cTonbel, 7) TEMMNOB pocTa BbIPYYKM OT NMPOAax, KoTopast
B HalleMm crnyyae cocTaensiet 0,09. Ecrnv oHU Hinke - He0BX0AMMO YBENMUMBATL 3HAYEHUS nokasaTenei AaHHOW rpynnbl.

BaxHoe 3HaueHue nmetoT ctonbubl 51 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTbHACKOIbKO 3Ha4YUTENEeH «Bec» LaHHON rpynnbl B BanTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue BantoTbl 6anaHca. ImeHHo rpynnbl C MakCumMarnbHbIMKU NnokasarenamMmu no cTon6uam 5 n 8 aensaTcs Hambonee
3Ha4YMMbIMU B O€ATENbHOCTU NpeanpuaTuda.



B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckoit otyeTHocTM OAO "CuHTes". OHa MOXET CIYyXUTb YEPHOBMKOM A5 CaMOoro obLLero npeAcTaBneHns o
NorIoXeHUN Aen Ha NpeanpusTun. Bonee TouHbIe BbIBOALI MOXHO cAenaTh TOMNbKO Npy AeTanbHOM M3ydeHun AokyMeHTauum. MpencTaBneHHble aanee BUabl aHannsa He MeHee BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "CuHme3"
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

NukBuaHOCTL GanaHca o3HavaeT Hannune oGOPOTHLIX CPEACTB B pasMepe, 4OCTaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXECNOCOBHOCTM OpraHM3aLmm, TO eCTb ee CMOCOGHOCTMN NOSTHOCTbLIO BbIMOMHATL CBOM
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBLI 1 0B6A3aTenbLCTBa OENATCA Ha rpynnbl. AKTUBbI KnaccuduumpyroTca No BpeMeHU npespaLleHns
nX B AEHEeXHYo chopMy, obs3aTenbCTBa - B COOTBETCTBUM CO CPOKAMM UX NOralleHus.

Al - HanBonee NUKBMAHbIE aKTWBbI - CYMMbI MO BCEM CTaTbsIM AEHEXHbIX CPeAcTB, KOTOPble MOryT BbITb
NCMNoMb30BaHbl AN BbINOSIHEHUS TEKYLLUX pacveToB HeMeANeHHO. B aTy rpynny BKOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTMBbIl, AN OBpalLeHUs KOTOPbIX B Hanu4Hble CpeacTaa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbLIE aKTVBbI) pearnu3yroTcs 3a 40CTaTOYHO

A4 - TpyaHOpeanuayeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauumn Nnnbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHble CpeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CpeacTBa;

M4 - noCcToAHHbLIE NaccuBbl.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 12820 > ni= 609128 Hert
A2 = 1401382 > n2= 472735 Ja
A3 = 887940 > n3-= 53756 Ja
A4 = 1291708 < na-= 2458231 la

O nukeugHoctn 6anaHca OAQO "CuHTe3" MOXHO ckasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenun NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsa3aTenbLCTB. an/IMeHFlIOTCﬂ cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdbmumeHT TekyLen nukeMaHoOCcTU (NokpbITus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
nNpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TeYEHNe roga. ATO OCHOBHOM NokasaTenb
nnaTexxecnocobHOCTM NpeanpUATUS.

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,13. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06sA3aTenbeTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLleHbl He paumoHanbHO U Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTmBHO.




2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + N2) = 1,31. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NMKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
Heo6XO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS! aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,14

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "CuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpUATUA (DYHKLMOHMPOBATb, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexkaTensHOCTU U AOMNYCTUMOro YPOBHSA pycka ANns BnagenbLes 6GusHeca. dPuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuudnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa A5 paHXMpoBaHUS TUna (OMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "CuHtes" AEc = 247685, AEA = 301441, AEY = 774176. 3TO 3HA4MT, 4YTO Npeanpustue
nmeeT abcontoTHBIN TN PMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBIX 0OOPOTHLIX CPEACTB XBaTaeT AN
dopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peko criydyaeTcs. Takon TUn yCTOMYNMBOCTU
Henb3sl paccMaTpuBaThb Kak naearnbHbli, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna onpegenseT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,49). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,28). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,47). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,53) n koadhdurumMeHTa 4ONrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,02) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,25) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,61) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,68) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,22) xapaktepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmMobumnuaoBaHHbIX cpeacts (Km/m = 1,78) cneundunyHo Anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,33) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO "CuHme3s"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOUH U3 OCHOBHbIX MoKasaTenen UHaHCOBON aW(PEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOWM TOProBasi nanata v npoMbiLUSIEHHbIE rpynbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHMX 3HAYEHUSX NokasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro NnpeanpusiTus Co CTaTUCTUYECKMMN AaHHbIMU,
COBCTBEHHUKM MOTYT caenaTb BblBOA4 O (OMHAHCOBOM COCTOSIHUM NpeanpuaTus. B Hawen cTpaHe
oTpacneBble 1 perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyonukyet denepansHas cnyxoba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTAbenbHOCTb NO NpeaCTaBneHHbIM B
OYXOTYETHOCTM AaHHBIM U CPaBHUTb CO CpeaHecTaTUCTUYECKMMU. [pu 3HAYMTENBHOM pPacXoXaeHUNCo
CpeAHeCcTaTUCTUYECKON CTAHOBUTCSA OYEBUOHO, YTO NPeanpuaTUe " onTMMU3NPyEeT 'CBOM AOXOAbI U pacxoabl.
B aToM crniyvae HanoroBasi MHCMEKUUAMOXET NPUHATL PeLLEHNEe O NPOBEEHUN BHENIAHOBOW NpoBepku. B
JaHHOW BEPCUM IKCNpecc-aHanm3a He NPOBOAMTCA CpaBHEHME nokasaTtenen peHTabensHOCTH Co
cpeaHecTaTUCcTMYecKUmu. [JaHHble No peHTabenbHOCTU MOXHO HaWTK Ha canTe rockomcTaTa. Kaxabin
nMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamepasibHOW MPOBEPKU.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl Aanee.

Mokasatenb peHtabenbHocT OAO "CuHTE3"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOoAaX NoKasblBaeT KONMMYECTBO NpubbIny, npuxogsLuemncs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN N ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"CuHTe3" yBenuyunaco, npubbinb nosbicunack. Ha npeanpuaTi oTCyTCTBYIOT
siBHble Npobrnemsbl co cobbIToM. PeHTabenbsHOCTb Npogak nosbicunack, YTo
ABNSAETCH BaXHbIM rnokasaTenem yryylleHus kayecTBa MeHeKMeHTa 1
3(ppEeKTUBHOCTM COLITOBON MONUTUKM,

15,63

10,82

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MNOKa3bIBAET, CKONbKO pybnewn
3aTpadeHo NpeanpusaTMem s nonyydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBMEeYeHnst cpeacTe. B otyeTHoM nepuoge HabnwaaeTcs
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuuunack. Obas
peHTabenbHOCTb NoBbICUNAck. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPoBnem Ha
NpeanpusaTun.

3,73

1,40

- peHTabenbHOCTb COBCTBEHHOIO Kanutana nokasbiBaeT aeKTMBHOCTb
MCMnonb30BaHUA COOCTBEHHOroO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yncton npmbblnmn n cobCTBEHHOro KanuTana B
OTYETHOM MepUoLEe NPUBENN K YBENUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBgaHbl.

4,33

1,98

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHBLIX aKkTUBOB.
YucTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHBIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUoeE.

8,32

4,30




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

18,53

12,13

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMNELHOCTb UCMOMb30BaHUS 4ONTOCPOYHOro KanuTana (M Co6CTBEHHOrO,
3aeMHOro) 40 HanoroobnoxeHus. Ha npeanpuATMM NPOM3OLLIIO YBENMYEeHne
GanaHcoBoi NpUGLINK U yBENUYMnack Cymma co6CTBEHHOro kanuTana u
[ONrOCPOYHbIX 0653aTensbCTB. VX peHTabenbHOCTb NoBbICnach, YTo roBopuT 06
3P PEKTUBHOM (PMHAHCOBOM MEHEKMEHTE B 4acTU yrpaBrieHUst 4ONrOCPOYHbIM
KanuTanom.

5,32

2,07

- hoHAOpPEHTABENBHOCTL NOKa3biBaET pe3yrbTaT 3a4eMCTBOBaHNS OCHOBHbIX
cpencTB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIack, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu UCnosb3oBaTbes 6onee ahHEKTUBHO.

12946,50

3621,57

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPEAHECTATUCTUHECKNX 3HAYEHUI peHTabenbHOCTM NO OTpacnsaM U perMoHam 6ason
ONSA CPaBHEHUS ABMSIOTCA AaHHble O BENUMHE 3TUX NokasaTenen B npeablayLine rodbl, YTo U caenaHo B
AaHHOM pasgene. MNpu HakonneHUn nHopmaummn No otTpacny KoadguumneHTbl peHTabensHocTn byayT
CKOPPEKTMPOBaHbI U pa3meLleHbl B 0606LeHHOM oTyeTe. NHdopmauust 06 aTom GyaeT pasmelleHa Ha

Halwlem cante Ha ctpaHuue OAO "CuHTes".

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COBCTBEHHOMO
KanuTana Hag MHOEKCOM MHMNSALMN, TO €CTb BbIFOAHO NN COGCTBEHHUKY ObITb BNagenbLemM

npeanpusaTus:

Het

O6wasn oueHka peHTabenbLHOCTU - 7 U3 8, To ecTb 0,88




OAO "CuHme3"
AHanu3s desioeoll akmuseHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3auum OTHOCUTENBHO BEMNUYMHDI
aBaHCUPOBAHHbIX PECYPCOB MUK BENMUYNHBI X NOTpebrneHns B npoLiecce pabo4vero umkna. BaxHbin
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOPOCTb 060poTa CpeaCTB: YeM Bbllie 060POT, TEM MEHbLUE Ha
KaxkabIi 000POT NPUXOAUTCH YCIOBHO-MOCTOSIHHBIX PACX0Q0B, a 3Ha4YuUT - TeM adhdhekTMBHEN paboTa
npeanpusTus.

AHanus3 0enoBo akTMBHOCTU, Kak MPaBUIO, HAYMHAIOT C aHanm3a abConTHBIX 3HAYEHUA, C
BbIMOJTHEHUST «30I10TOrO NpaBuria SKOHOMUKW»: TeMn pocTa npubbinu (Tn,%) gormkeH ObITh Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =224,78 > Tp = 108,83 > Ta = 107,08 > 100%

«30n0TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanv3npyeMmom nepuoge temn pocta npmbsinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypcebl
NpeanpuUsaTUA NCMNOMb3yTbCA pauMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCHTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTtpuBaTb B AJUHaAMUKe. [ns atoro
npoBoAnUTCA CpaBHEHUE C aHanorM4HbIMn noka3artenamMmu npeabiayLiero nepunona. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble nokasaTtesn 0ernoBon akTUBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,qm OTHOCUTESbHbBIX NoKasaTenen TpaauUMOHHO BblOENAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKkTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3DdekT. 1346,48 1124,80

doHOo0TAaYa OCHOBHbIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTUN OCHOBHbIX CPeACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka apeKTUBHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMnbLHOW CTpaTeruy ynpasneHus. 3341,59 2573,14

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rnokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHun KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MX
NCNOMNb30BaHWUN. 1,13 1,03

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs. 322,49 352,69

KoadhpuumeHT obopaunsaemocTtn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHBIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa obopPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOM TaKTUKE. 1,76 1,49




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

207,54

244,86

KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCIo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILLEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

4,54

3,49

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

80,48

104,54

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLocTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO nokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

3,00

2,66

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

121,55

137,40

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaEeMoCT! MOXKET 03HaYaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns geweBbix (UHAHCOBLIX PECYPCOB.

6,79

5,22

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

53,78

69,94

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,64

1,56

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

202,02

241,93

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

148,25

172,00

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lan oLeHKa aenoBomn akTMBHocTu - 11 n3 11, Toectb 1




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B opyroM aokymeHTe. MHdopmMaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "CuHTes" 4ONONHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrnem Ha
npeanpusatun. Ho B AaHHom OT4yeTe AaHbl TakkKe HEKOTOPbIE PpekoMeHAaLMMN N0 YCTPaHEHUIo
0BHapyXeHHbIX NpobnemM. CepbesHbln NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT geTtansHoe
nccriefoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbTaTel (PMHAaHCOBOro aHanumaa
AafayT Kenaembl pesynbTar.

SKcnpecc-oLeHKy, MPUBEOEHHYI0 HDKE, MOXHO Ha3BaThb "6a3oBoKn". OTO 3HAYUT, YTO HA UTOroOBbIN
pes3ynbTaTt BAUSIOT TONMbKO AaHHbIE ByXranTepckon OTYETHOCTN KOMMNaHMM Ha BbIOpaHHOM MHTepBarne
BpeMeHU. JTa OLEeHKa OTHOCUTCA K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (PyHOaMeHTarnbHbIN
aHanus n3yyaet (oMHaHCOBOE COCTOSHNE 3KOHOMMKW, OTpacnu U NPeanpusaTMa U Ha 3TOM OCHOBaHWUA
AenaeT BbIBOA O LienecoobpasHOCTN MHBECTULMIA. Takol NOXo4A NPUMEHNM Ans BbipaboTkM
CTpaTermyeckoro HanpaeneHuns, To eCTb BO3MOXXHOCTU MHBECTMPOBAHMSA U 3 PEKTUBHOMO YNpaBnieHns Ha
ONUTENBHbBIN CPOK.

Ona nonyyeHus cnekynaTMBHOW NpUOLINK Ha GupKe LieHHbIX ByMar B JOMNOMNHeHne K pesynbTaTam
aHanusa "HesaBucuMoli (oMHAHCOBOW SKCNepTH3bl'PEKOMEHAYETCS UCMOMb30BaTh eLe U UHCTPYMEHTSI
TEXHWYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3sa éyxrantepckon otyetHoctn OAO "CuHTtes"
no 10-6annbHoun (ot 0 ao 10) wkane - 7,6;
no 5-6annbHoun (0T 1 A0 5) «WKONBLHOW» WWKane - TBepaan 4

YpoBeHb pucka uHBectupoBaHua 3a 2013 roa; O4eHb HU3KUNA

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B puHanbHyto oueHky OAO
"CuHTes" OyayT BBOAEHbI KOPEKTMBbI. Y TOMHEHHAS OLeHKa BbICTaBNSAETCSA B OTPACIIEBOM PENTUHTIE
KOMMaHW1 3a TeKyLUWIA rof 1 3a HecKornbKo neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
OAOQO "CuHrtes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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