OAO "CuHme3"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 273 247 261
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 697 626 616 210 630 674
[loxoaHble BNOXeEHUA B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 1455 1455 1455
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 0 0 0
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 250 242 237 424 232 493
WTtoro no pasgeny | 1100 949 596 855 336 864 883
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 1 195 560 1028 182 818 212
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 8 960 15 363 13 982
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 1 446 452 1299 370 1 036 995
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 0 0 0
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 27 321 19 049 10 999
Mpoyre 06opOTHbLIE aKTUBbI 1260 0 0 0
Wrtoro no paspgeny |l 1200 2678 293 2 361 964 1880 188
BAJIAHC 1600 3627 889 3217 300 2745071

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTan, yCTaBHbIiA 1310 352 352 352
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 669 035 756 753 780 610
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 18 18 18
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 1631 144 1321504 901 042
Utoro no pasaeny 1300 2 300 549 2078 627 1682 022

IV. BOOJNITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 15 584 155 706
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 52 862 29 227 38 138
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune obsi3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 52 862 44 811 193 844
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 439 316 377 985 368 682
Kpeaoutopckas 3a40mKeHHOCTb 1520 835 162 715 877 500 523
Hoxopabl 6yaywimx nepnoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 0 0 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 1274 478 1 093 862 869 205
BAJIAHC 1700 3627 889 3217 300 2745071




Omuyem o ¢huHaHcoO8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 3982614 3 853 180
CebecToumocTb npogax 2120 -2 745 120 -2 734 289
BanoBas npu6binb (yObITOK) 2100 1237 494 1118 891
Kommepyeckne pacxofpl 2210 -158 378 -168 039
YnpasneHyeckune pacxoabl 2220 -185 466 -172 802
Mpubbinb (yObITOK) OT Npoaax 2200 893 650 778 050
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1 1
MpoLeHTbI K NONyYeHnto 2320 0 0
MpoueHTbl K ynnaTe 2330 -33 626 -47 484
Mpoune goxopbl 2340 127 249 83 489
Mpoymne pacxogbl 2350 -650 453 -311 801
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 336 821 502 255
TeKyLwmii Hanor Ha NpuobINb 2410 -70 225 -99 937
B T.4. MOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 31 264 2 638
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 0683aTeNsLCTB 2430 -28 403 -148 376
MameHeHWe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 0 145 225
Mpouee 2460 4 006 10 686
Yucrasa npubbinb (yObITOK) 2400 242 199 409 853
CBepgeHns 0 CpeHECNMCOYHOM YUCITEHHOCTH 3495 3692

pabOTHMKOB







OAO "CuHme3"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 19049 27321 0,59208 | 0,75308 8272 43,4248517 | 2,014666735
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 1299370 1446452 40,38697 | 39,8703 147082 11,3194856 | 35,82219689
3anachkl n 3arparbl 1043545 1204520 32,43543| 33,2017 160975 15,4257842 | 39,20587254
Bcero TekyLyx akTMBOB (0BOPOTHLIX CPEACTB) 2361964 2678293 73,41448| 73,8251 316329 13,3926258 | 77,04273617
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 855336 949596 26,58552 | 26,1749 94260 11,0202306 | 22,95726383
Wroro akTMBOB 3217300 3627889 100 100 410589 12,7619122 100
MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 715877 835162 22,25086 | 23,0206 119285 16,6627787 | 29,05216652
KpaTkocpouHble KpeauTbl 1 3aiMbl 377985 439316 11,74852| 12,1094 61331 16,2257762 | 14,93732175
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 1093862 1274478 33,99938| 35,13 180616 16,5117721 | 43,98948827
HonrocpouHslii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 44811 52862 1,392814| 1,4571 8051 17,9665707 | 1,96084162
Cob6CcTBEHHbIN KanuTan 2078627 2300549 64,60781| 63,4129 221922 10,6763744 | 54,04967011
Wrtoro naccueos 3217300 3627889 100 100 410589 12,7619122 100

OpU3OHTamNbHbIN aHau3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIi 6anaHc, cTonbel, 7) TEMNOB pocTa BbIPYYKM OT NPOAaX,
KoTOpasi B HalleM criyyae cocTasnset 0,03. ECriu oHY Huxke - HyXXHO 0BpatuTb 0coboe BHUMaHWUE Ha yryJlleHue 3TUX nokasarenei.

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel 5 roBOPUT O TOM HaCcKOINbKO 3HaUMTENEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 nokasbiBaeT rpynmny,
U3MEHEHNE KOTOPOI BHOCUT HauBoree CyLLECTBEHHbIV BKNaz, B U3MEHEHWE BantoThl GanaHca. VIMEeHHO rpynmbl ¢ MakcuManbHbIMK NokasaTensmu no cronéuam 5 v 8 UMetoT HanborbLLee BRUSIHAE Ha
pe3ynbTaThl AeATENbHOCTU NPEanpUATUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "CuHTes". M3 Hee pyKOBOACTBO MOXET CAENaTh TOMNLKO NpenBapuTenbHble BbIBOALI O
NOIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKoMeHaaLMn MOXHO AaThb TONbKO Npy AeTanbHOM M3ydeHun AokyMeHTauuun. [MpencTaBneHHble Aanee Buabl aHanu3a Tak ke BaKHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "CuHme3"
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JInkemgHocTb 6anaHca o3HavaeT Hanmvnme obOpPOTHLIX CPEACTB B pasmepe, 4OCTaTOMHOM Ans
norawlleHnst ero KpaTkoCcpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTE BanaHca - 3To cocTaBHasi YacTb bonee
obLero NoHATUs, NnaTexecnocobHOCTM opraHM3aLmmn, To eCTb ee BO3MOXHOCT/ CBOEBPEMEHHO
BbINOMHATL CBOM NNaTexHble 0653aTenbcTBa. MNnaTexecnocoOHOCTLI0 onpeAensioTc BO3MOXHOCTb
nonyyYeHus Kpeguta, genosas u douckanbHas penytaumsa n T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI KNaccuuLMpYOTCS Mo BPEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBA - B COOTBETCTBUM CO CPOKAMMU UX MOralleHus.

Al - Hanbonee NUKBUAHLIE aKTUBbI - EHEXHbIE CyMMbl, KOTOPbIMU HEMEANEHHO MOTYT BbITb OnaYeHbl
Tekywme cyeTa. Cloga BXOAAT Takke KpaTKOCPOUHble UMHAHCOBLIE BIOXEHUS (LLeHHble Bymaru);

A2 - BbicTpopeanuayemMble akTUBbI - 3TO aKTUBbI, AN 00paLLeHUs KOTOPbIX B Hann4Hble CpeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeanieHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKTUBbI) peanuayrTcs 3a 40CTaTOYHO

A4 - TpyaHopeanuayemble akTUBbI - aKTMBbI, KOTOPbIE UCMOMNb3YHTCS B TEYEHNE ANUTENbHOro nepuoaa
BpeMeHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOUYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - 4ONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPeaCcTBa;

M4 - noCcTOsIHHbLIE NAcCUBSI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 27321 > ni= 835162 Hert
A2 = 1446452 > n2= 439316 Ja
A3 = 1204520 > n3-= 52862 Ja
A4 = 949596 < n4 = 2300549 Ja

O nukeugHoctn 6anaHca OAQO "CuHTe3" MOXHO ckasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenun NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYOT O crnocobHocTn
npeanpmaTmna oTteedaTb N0 CBOUM obdasaTtenbcTBam. anMeHﬂ}OTCﬂ cneagywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukeMaHoCcTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEIoLMMUCS
obsa3aTenLCcTBaMm.

Ktn = (A1+A2 + A3) / (M1+M2) = 2,1. Takoe 3Ha4yeHUe KTn roBOpuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENNYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT KoadhpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 1,16. BenuumHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (M1 + M2) = 0,02. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,04

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "CuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

drHaHCOBas YCTOMUYNBOCTL 03HAYaeT CrOCOBHOCTbL NPEANPUATUS (PYHKLIMOHUPOBATL, COXpaHAs
paBHOBECME CBOMX aKTUBOB W MacCUBOB BHE 3aBUCMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. Xopoluue
nokasaTtenu UHYCTOMYUBOCTU - rapaHTUA NOCTOAHHOM NMNaTeXecnocobHOCTU, UHBECTULIMOHHO
npuBReKaTenbHOCTM 1 AOMNYCTUMOrO YPOBHSA pucka Ans cobCcTBEHHUKOB GusHeca. dPuHaHcoBas
YCTOMYMUBOCTb 3aBUCUT OT:
- Benu4mHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTbL W BEMUYMHA [4OXO/0B,;
- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPEeACTB.

[nsi 0606LeHNs1 TAaKOro MHOXEeCTBa pa3HOPOAHbIX dhakTopos, npumeHsaloT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJMKOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHys Tuna uHaHCOBOW YyCTOMYMBOCTH.
Ab6conioTHble nokasaTenu - aTo:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeaCcTB Ans hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "CuHtes" AEc = 146433, AEa = 199295, AEY = 638611. 3TO 3HAYMT, 4YTO NpeanpusaTue
nmeeT abcontoTHBIN TN PMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBLIX 0OOPOTHLIX CPEACTB XBaTaeT AN
hopMMpOBaHMSA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbli, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBAHWS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTH.

OTHOCUTENBHbIE nokasatenu prHaHCOBOW YyCTOMYNBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,50). Npeanpuatne umeet
[OCTaTOYHbIN 06bEeM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTU NMPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,12). O6bem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuuneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,59). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noagep)KaHust
HeobxoaMMoro ypoBHsi 060pOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
CyuwleCTBeHHbl And NpOMbILLUNTEHHbIX I'Ipep.l'lpMﬂTI/ll;l.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,41) n koadhduumMeHTa AONrocpOYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kona = 0,02) B gaHHbIN 06bem paboT He BxoauT. [na Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEeHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,52) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
umyLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,59) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,63) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 ULMeHT rupuHra (Ka/c =
0,21) xapakTepu3yeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
bMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTaA COOTHOLLIEHNST MOBUITBbHBIX U
MMMoOMNu3oBaHHbIX cpeacts (Km/m = 2,82) cneundunyHo Anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCSA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,39) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

OO6Lan oueHKa nokasaTtenen omMHaHcoBan yctonumsoctu - 10 us 10, To ectb 1



OAO "CuHme3s"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro NnpeanpusiTus Co CTaTUCTUYECKMMU AaHHbIMU,
3anHTepeCcoBaHHbIe NnLa MOryT cAenaTh BblBog O (OMHAHCOBOM MOMOXeHUN npeanpuaTus. B Poccuu

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTabenbHOCTb NO NpeaCTaBneHHbIM B
OyXOTYETHOCTM AaHHBLIM U COMOCTaBUTb CO cpeaHecTaTUCTUYEeCcKMMI. MNpu 3HaYMTENBHOM pacxoXgeHUNCo
CpeAHeCcTaTUCTUYECKON CTAaHOBUTCA OYEBUOHO, YTO NPeanpuaTUe " onTUMM3npyeT ‘Hanoroobnaraemyo
6asy. B aToM cnyyae HanoroBas MHCNEKUMSMOXET MPUHATL peLleHne 0 NPoBeAEHUM NPOBEPOUHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTM CO cpeaHecTaTUCTUYECKUMU. [JaHHble MO peHTabenbHOCTU MOXHO HaWTK Ha canTe
rockomctaTa. Kaxabln umeeT BO3MOXHOCTb CaM OLEHUTb BEPOSITHOCTb BHEMNIIAHOBOW KameparibHOM

MPOBEpPKM.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl Aanee.

Mokasatenb peHtabenbHocT OAO "CuHTE3"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOAaX NoKasblBaEeT KONMMYECTBO NpubbIny, npuxogsLuemncs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU 1 MPUMEHSIETCA NS CpaBHEHWS
npeanpusaTuin ogHomn otpacnu. B otyetHoM nepuoge Boipydka OAO "CuHTes"
yBenuyunach, npubbinb noebicunack. Ha npeanpusatum oTCyTCTBYIOT SABHbIE
npobriemMbl co cOLITOM. PeHTabenbHOCTbL NpoAax NoBbICUNAack, YTO ABNAETCS
BaXKHbIM MoKasaTeneMm ynydleHns kayectBa MeHepKMeHTa 1 3 PEeKTUBHOCTU
CObLITOBOW MOSTUTUKMN.

22,44

20,19

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHWL, 3aTpadeHo NpeanpusaTMem Ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT MCTOYHMKOB MpUBNEYeHnsi cpeacts. B oTyeTHOM nepuoge He
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenunuyunacbk. Obwasa peHTabenbHOCTb He NOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

9,84

16,84

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasarenu yucton npmbeblnmn n cobCTBEHHOro KanuTana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHUIO peHTabenbHOCTM NpeanpuaTus,
No3TOMY COBCTBEHHMKAM HYXXHO YAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM paccCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHS
CpeacTs.

11,06

21,77

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB MOKa3biBaeT 3HAYEHNE YNCTON
nNpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbLIE aKTUBbI.
YUuncTas npubbinb He noBbicunack. CTOMMOCTb BHEOBOPOTHBLIX akTUBOB BO3pacna.
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(pHEKTMBHOM UCNONb30BaHUN B OTYETHOM Nepuoge.

26,84

47,54




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

28,93

25,30

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONBb30BaHMSA AOMTOCPOYHOrO Kanutana (M cCo6CTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBEnuYeHue
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

15,05

25,09

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNAC.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

48,28

80,30

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4To u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOoBCTBEHHOrO KanuTana

HaZ MHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO 1M COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbHocTH - 3 U3 8, To ecTb 0,38




OAO "CuHme3"
AHanu3s desioeoll akmuseHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunm OTHOCUTENBHO BEMNUYMHDI
3a[eCTBOBaAHHbLIX PECYPCOB UNKU BENUYMHBI NX NOTpebneHusa B npouecce paboyero uukna. Becombin
nokasaTenb AernoBoW akTUBHOCTU - CKOPOCTb 0bopoTa CpeAcTB: YeM BuicTpee 060pOoT, TEM MEHbLLE B
Kakgom 0BopoTe COOEPKMTCA YCIOBHO-NOCTOAHHBIX PAcX0do0B, a 3HauuT - TeM achdpekTnuBHen pabota

npeanpusaTUs.

AHanuns 0enoBov akTMBHOCTU, KaK NPaBuIlo, HAYMHAKT C aHanm3a abCcontoTHbIX NokasaTenemn, c
BbINOSTHEHUSI «30/10TOrO NpaBuia 3KOHOMUKM»: Temn pocTa Npubbinu (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =59,09 < Tp = 103,36 < Ta = 112,76 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTer.

OTHOCUTENbHbIE NMOKa3aTenu AeroBoi akTMBHOCTY MOMe3HO paccmaTpueaTh B AvHaMuke. [ns atoro
MPOBOANTCA CPABHEHME C ATUMM e nokasaTensaMu npeabiayliero nepuoaa. MNpw HakonmneHun
MHGOpMaLMK MO OTPacM MOXHO OTCNeAUTb CPeAHeOoTpacrieBble NokasaTeny 4enoBoi akTuBHOCTU. B
[aHHOM [I0KYMeHTe 3TO He Aenaetcs. Cpeaun OTHOCUTENbHBIX NokasaTenein TpaauLMoHHO BblAensoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTeNbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve apdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3DdeKT.

1139,52

1043,66

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyD.OBaHMF|.

6,06

6,16

KoadpcpumumeHT obLein obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO Cepbe3Hasi
cTpaTternyeckasi 3agada.

1,16

1,29

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHKEHUN 3dhPEeKTUBHOCTM paboTbl NpeanpuaTus.

313,68

282,59

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUK. MprynHON MoXeT BbITb B0 He3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

1,58

1,82

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNM3MpyeMbIi Nepuog,.

230,97

200,92




KoacbpmumeHT oGopaymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YNy4dlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCcKMX 3anacos.

3,58

4,17

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa maTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

101,90

87,45

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

2,90

3,30

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

125,83

110,66

KoadhpuumeHT 0b6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060opaynMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AMA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYI0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

5,14

6,34

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

71,08

57,59

KoadbdumumeHT obopavmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCcTBEHHUKM NpeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

1,82

2,05

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
HeobxoaMMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060paymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

227,73

198,11

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MePbl MO COKPALLLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCcKON 3a40MKEHHOCTH.

156,65

140,52

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oueHKa aenoBomn akTUBHocTU - 1 u3 11, To ectb 0,09

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI U
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHa Ha HalleM canTe Ha cTpaHuue
OAO "CuHTes" AoNoOnHUTENBLHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrnem Ha
npeanpusatun. Ho B aaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PeKOMeHAALMMN N0 YCTPaHEHUIo
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHue JoKyMeHTauum NpeanpuaTus. TOMbKOo B 3TOM criyyae pekoMeHgauum akoHoMucTa gagyT
Xenaemblin pesynbTar.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. ATo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIeHKM BNUSIIOT TOMbKO NapaMeTpbl GyXranTepckoi 0TYETHOCTM KOMMaHUK Ha BbIGPaHHOM MHTepBane
BpemMeHu. JTa oLieHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak Kak MMEHHO qyHAaMeHTanbHbIN
aHanm3 nsyyaeT (hMHaHCOBOE COCTOSIHUE SKOHOMUKW, OTPaciv 1 KOMMNaHWM U Ha 3TOM OCHOBaHWUM peLlaeT
BOMPOC O LieN1ecoobpasHoCTU MHBECTULMIA. TaKoii Noxod NpUMeHUM ANs BbipaGoTKu cTpaTernyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUEHWI Ha ANUTENbHbIA CPOK.

Onsa reHepauuu cnekynsaTUBHON NPUOLINK Ha GUpxe LieHHbIX Gymar B JOMOSHEHWE K pe3yribTaTam
aHanusa "HesaBucuMoli (oMHAHCOBOW 3KCNepTH3bl'PEKOMEHAYETCS UCMOMb30BaTh eLe U UHCTPYMEHTSI
TEXHUYECKOro aHanmaa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa byxrantepckon otyetHoctn OAO "Cunres"
no 10-6annsHou (ot 0 ao 10) wkane - 5,18;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaasn 3

YpoBeHb pucka uHBectupoBaHua 3a 2011 roa: YMepeHHbIN

MPUMEYAHUE. MNpun HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHky OAO
"CuHTes" OyayT BHECEHBI MUBMEHEHUS. YTOUYHEHHAs! OLEHKa BbICTaBMNSIETCH B OTPAcneBOM penTUHre
KOMMaHW1 3a TeKyLLMIA rof 1 3a HeCKorbko neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAOQO "CuHrtes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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