OAO "CuHme3"

BbanaHc (Popma Nel) 2010 a.

Ko
Cmambs 6anaHca CTpﬂK Havano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbIE AKTVBbI
HemaTtepuanbHble akTUBBI 110 261 247
OCHOBHbIE CpeacTBa 120 630 674 620 273
Hes3aBepLUueHHOE CTPOUTENBCTBO 130 232 493 237 424
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
JonrocpoyHble UHAHCOBbLIE BNOXEHUS 140 1455 1455
OTNOXEHHbIE HANOroBbIE aKTUBbI 145 0 0
Mpoyre BHEOBOPOTHLIE aKTUBbI 150 0 0
WUtoro no pasageny 1| 190 864 883 859 399
Il OBOPOTHBIE AKTUBbI

3anachkl, B TOM YuUcre: 210 818 212 1028 182

- Cbipbe, MaTepuarnbl U gpyrne aHanornyHble 211 366 649 464 167
LEHHOCTH

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 0 0

- 3aTpaTthbl B He3aBepLUEHHOM MPOU3BOLCTBE 213 87 944 113 079

- roToBas NpoAyKUus 1 ToBapbl ANA nepenpogaxu (214 339 838 421 939

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxofpl byayLux nepronos 216 23 781 28 997

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha go6aBneHHy CTOMMOCTb Mo 220 13 982 15 363
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTOpon
oxuaatotcsa bonee Yyem Yepes 12 mecsLeB nocrne 230 0 0
OTYETHOW AaThl)

- B TOM YMCSI€ MOKyNaTenu U 3akasydnkm 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTOpoKr
oXunaarTcs B TedeHue 12 mecsueB nocrie otyetHon | 240 1 036 995 1299 370
Aatbl)

- B TOM YuMChne NoKynaTtenu 1 3akasynkm 980 176 1157 696
KpaTkocpoyHble (pMHaAHCOBbLIE BNOXEHUS 250 0 0
[eHexHble cpefcTea 260 10 999 19 049
IMpoyne 060pOTHLIE aKTUBHI 270 0 0

Utoro no pasaeny 11| 290 1880 188 2 361 964

BANAHC (cymma ctpok 190+290)| 300 2 745071 3221 363

TNTACCUB
. KAIMMTAIl N PE3SEPBbI

YcTaBHbIV kKanutan 410 352 352
CobCTBEHHbIE akUWKW, BblKyMNNeHHbIE Y akLMOHEPOB 411 0 0
[o6GaBo4yHbIN KanuTan 420 780 610 756 753
Pe3epBHbIV kanutan, B TOM YuChne: 430 18 18

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 431 18 18
3aKOHO4ATENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbIThIN YObITOK) | 470 901 042 1 325 567

Utoro no pasaeny 1111490 1682 022 2082 690

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA




3anMbl 1 KPeanThI 510 155 706 15 584
OTnoXeHHbIEe HanoroBble 06s3aTenbCTBA 515 38 138 29 227
[Mpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Wrtoro no paspgeny 1V| 590 193 844 44 811
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeanTbI 610 368 682 377 985
KpeguTtopckasi 3af0/MKEHHOCTb, B TOM YUCTIE: 620 500 269 715 713
- NOCTaBLUMKN U NOAPAOYUKN 621 436 202 643 948
- 3a[0IMKEHHOCTb Nepes NepcoHanom opraHnsaumm | 622 3072 1297
- 3a0JIKEHHOCTb Nepeq rocyaapCTBEHHbIMU 623 10 414 9 184

BHEOHODKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTb MO Hanoram 1 céopam 624 25 584 6 344
- NpoYne KpeauTopsl 625 24 997 54 940
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 254 164

Bbinnare 4oxonos (75)

Hoxopgbl 6yaywimx nepmogos (98) 640 0 0
PesepBbl NpeacTosALmnx pacxoqos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE NAaCcCUBHI 660 0 0
Wrtoro no paspeny V| 690 869 205 1093 862
BANAHC (cymma cTpok 490+590+690)( 700 2745071 3221 363

Omyem o npubbinsax u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod
cmpo
KU

3a OTYeTHbI Nepuog,

3a aHanorn4HbIi
nepuoz NpoLLroro
rona

[oxofabl 1 pacxogbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4ka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 3 853 180 3202172
CebecToMmoCcTb NPoAaHHbIX TOBApOB, nNpogykunn, pad 020 -2 734 289 -2 454 696
Banosas npu6binb 029 1118 891 747 476
Kommepyeckune pacxogbl 030 -168 039 -193 295
YnpasneH4yeckune pacxogbl 040 -172 802 -165 268
Mpunbbinbk (y6bITOK) OT Npogax 050 778 050 388 913
IMpoyne goxoabl 1 pacxonbl

MpoueHTbI K NoMy4YeHnto 060 0 0
MMpoueHTbI K ynnaTte 070 -47 484 -78 864
Hoxodbl OT yyacTus B Apyrnx opraHmsaumsix 080 1 1
Mpoyre onepaLnoHHbIe AOX0AbI 090 83 489 206 616
Mpoyre onepaLnoHHbIE pacxoabl 100 -311 801 -251 857
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaunoHHble pacxoapl 130 0 0
Mpubbinb (yObITOK) A0 HanoroobnoxeHus 140 502 255 264 809
OTNoXeEHHbIEe HANoroBble akTUBbI 141 145 225 131 627
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 142 -148 376 -145 407
TeKyLwmii Hanor Ha NpuobINb 150 -99 937 -41 254
Hanor Ha npuGbInb 3a Npeabiaylime OTYeTHbIE NEPUOAbI 151 10 686 -451
YucTas npubbinb (YBbITOK) OTYETHOrO nepuoaa 190 409 853 209 324
CnpaBo4HO.

MocTosIHHbIE HanoroBble 06s3aTenbCTBA (aKTUBDI) 200 2 638 2072
BasoBas npubbinb (yObITOK) Ha akuuto 210 2 1
Pa3BogHeHHast Npubbinb (YOLITOK) Ha akLUMIO 220 0 0
CBefieHns1 0 CPEQHECMUCOYHOWN YNCIIEHHOCTM PabOoTHNKOB 3692 3752
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OAO "CuHme3"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCONIOTHLIE BENTMYUHbI YRenkHele Beca, % N3meHeHus
K BantoTte 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 10999 19 049 0,4 0,6 8 050 73,19 1,69
[ebutopckas 3af0MmKeHHOCTb U MPoYMe 06OPOTHbIE aKTUBbI 1 036 995 1299 370 37,8 40,3 262 375 25,30 55,09
3anachk!  3arparbl 832194 1043 545 30,3 32,4 211 351 25,40 44,37
Bcero TekyLmx akTmBoB (06OPOTHBLIX CPEACTB) 1880 188 2 361 964 68,5 73,3 481 776 25,62 101,15
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 864 883 859 399 31,5 26,7 -5 484 -0,63 -1,15
Wroro aktneoB 2745071 3221363 100,0 100,0 476 292 17,35 100,00
MACCIVB
KpeouTopckas 3agormKeHHOCTb U MPOYUe KPaTKOCPOYHbIE NacCuBbI 500 523 715 877 18,2 22,2 215 354 43,03 45,21
KpaTkocpoyHble KpeanTbl U 3aiMbl 368 682 377 985 13,4 11,7 9303 2,52 1,95
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYvHble 0bsi3aTensCcTea) 869 205 1 093 862 31,7 34,0 224 657 25,85 47,17
[lonrocpoyHbIv 3aeMHbIN kanuTan (JonrocpoYHble 0bsi3aTensCcTea) 193 844 44 811 7,1 14 -149 033 -76,88 -31,29
CobCTBEHHBIN kanuTan 1682 022 2082 690 61,3 64,7 400 668 23,82 84,12
Wroro naccusoB 2745071 3221363 100,0 100,0 476 292 17,35 100,00

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO MNOHATH, HACKOSLKO BbILLE TEMMbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi 6anaHc, ctonbel 7) TeMMNoB pocTa BbIPyYkU OT NPoAax, kotopast
B Hallem cnyyae coctaBnsiet 0,20. ECnv oHW HUXe - HYHO 0B6paTnTb 0CO60e BHUMaHWE Ha yryyLleHre 3TuX rokasarenei.

BaxHoe 3HaueHve umetoT ctonbubl 5 1 8 ArpernpoeaHHoro 6anaHca. Ctonbell 5 roBopuUT O TOM HACKOMNbKO 3HAYMTENEH «BeC» AaHHOM rpynmbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT rpynmny,
M3MeHeHWe KOTOpOV BHOCUT Hanboriee CyLLEeCTBEHHbIN BKNaa B M3MeHeHWe BantoTbl 6anaHca. VIMEHHO rpynnbl ¢ MakcumarbHbIMy nokasaTtensmMu no cronbuam 5 u 8 sisnstoTcs Hanbonee

3Ha4YMMbIMU B OEeATENbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTNBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pa3mepbl AeOUTOPCKOW 1 KPeAMTOPCKON 3a40MKEHHOCTM NPUMEPHO OAMHAKOoBbIE (OTKIMOHeHNe He 6onee 20%); Her
- pons febuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHWe He Bonee 20%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0MKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKITOHEHWE He Gonee 20%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67

OT0 NepBoOHaYaribHasi XapakTepUCTMKa Npy aHanuse AMHaMUKU U CTPYKTYpbl ByxranTtepckoi otyeTHocT OAO "CuHTes". OHa MOXET CIyXUTb YEPHOBUKOM 11 CAMOro OGLLETO NPeACTaBIeHUs O
NOIOXeHUN Aen Ha NpeanpusaTun. Bonee ToYHbIe BbIBOALI MOXHO cAenaTth TONbKO Npy AeTanbHOM M3ydeHun AoKyMeHTauum. [peacTaBneHHble HUKe BUAbI aHanm3a TaK e BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "CuHme3"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noraLleHns ero KpaTkocpouHbix 0b6a3aTenbCcTB. JIMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Llero NoHATUS, NaTeXecnocoGHOCTN opraHM3aumm, TO eCTb €€ CMOCOBHOCTM NOMHOCTLIO BbIMOMHSATL
CBOW nnaTexHble obsi3aTenbcTea. [natexxecnocobHOCTLI0 ONpeaenstoTca BO3MOXHOCTb MONyYeHus
KpeguTa, AenoBasi U duckanbHas penytauus n T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCH Ha rpynnbl. AKTMBbI KInaccuduumMpyroTCa No BpeEMEHW npespaLleHums
NX B AeHexXHY0 hopMy, 06A3aTenbCTBa - MO BPEMEHUN UX MOraLleHns.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUS TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKOCPOUHble (OMHaHCOoBbIE
BMNoXeHus (ueHHble Bymarn);

A2 - ObicTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeaCTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeTeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 19 049 > MMil= 715 877 Het
A2 = 1299 370 > M2-= 377 985 [a
A3 = 1014 548 > N3= 44 811 Ha
A4 = 888 396 < N4= 2 082 690 Ja

O nukeugHoctn 6anaHca OAQO "CuHTe3" MOXHO ckasaTb criegyroLiee:

[eHexHbIx cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIEHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU cBMOeTenbCTBYyOT O crnocobHocTn
npeanpmaTmna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
KOTOpPbIN MNOABMNSETCS U3-3a NPEBLILLEHNS CTOUMOCTU NUKBUAHOIO UMYLLIECTBA Ha4 UMEILWNMNCS
obsA3aTenLCTBaMm.

NI — AL ML+ MO) 1 U IL 1 114) — £,40. 1 GRUS SAA-ISAVIS N 1UDUPYIE U U, 511U UUUPU I ADIA UPSHU 1D
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 06A3aTenbeTB. OgHako Kn nmeeTt 6onblLuyo BENUYMHY,
NO3TOMY OOOPOTHbIE CPEeACTBa pa3MeLleHbl He pauuoHarnbHO U Mornn Gbl ucnonb3yoTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHomn) nukeuaHocTh Kkn. 3ToT koadhmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (M1 + MN2) = 1,21. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMOM YPOBHE.




3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = A1/(MN1+MN2) = 0,02. BHumaHune! Takon HU3kMin Kan roBoput O HU3KOM NMKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

K = (AL + 0,5%A2 + 0,3*A3) / (N1 + 0,5*T12 + 0,3*M13) = 1,06

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "CuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MNacCUBOB C MUHMMAanbHbIM BUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. PuHaHCOBas YCTOMYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro Kanutana;
- KA4eCTBO aKTMBOB,
- YPOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro 1 (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXO0O0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

YT06bl COPUEHTUPOBATLCA B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos u 3aTtpart (AER);
- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (bopMMpoBaHUs 3anacoB 1 3aTpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "CuHtes" AEc = 179746, AEA = 224557, AEY = 602542. 3TO 3HaA4MT, 4YTO Npeanpustue
nmeeT abcontoTHBIN TN PMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
dopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydaeTcs. Takon TUn yCTOMYMBOCTU
Henb3sl paccMaTpuBaTb Kak naearnbHbli, Tak Kak NpeanpusiTue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCNPOBaAHWS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegensieT coCTosiHNE 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpeactBamu (Ko=0,52) - npeanpusatue nveet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTU NPOBEAEHNST HE3ABNCUMOWN PhHAHCOBON NoNuTUkK. KoadpdpumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,17) - ob6bem
COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,59) - co6cTBeHHbIX 0O0OPOTHBIX MCTOYHMKOB XBaTaeT ANs nogaepxaHus
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCToaHne OCHOBHbIX CpeaCTB. lNoka3aTenu aton rpynnbl
CyuwleCTBeHHbIl Ana npon3BoACTBEHHbIX I'Ipep.l'lpMﬂTI/ll;l.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,41) n kosdhduumMeHTa ONrocpOYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,02) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,37) roBoput 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,59) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuaTHS.

KoadhpuumeHT aBToHOMUM (Ka= 0,65) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPeaCcTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UK kKO3 ULMEHT rupuHra (Ka/c =
0,20) xapakTepu3yeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
MMMoOMNu3oBaHHbIX cpeacts (Km/m = 2,75) cneundunyHo anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,39) paccmaTpuBaeTcs B ANHaMUKeE: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 9 us 10, To ectb 0,9



OAO "CuHme3"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMW OTHOLLIEHUAMI TOProBas nanarta Unm NPoMbILLNEHHbIe rpynnbl
eXerofiHo 06o6LLAaT U NYBNUKYIOT MHPOPMALINIO O «HOPMAaTbHbIX» 3HAaYEHUAX NoKasaTenemn
peHTabensHocTM. ConocTaensas nokasatenu CBOero NpeanpusaTs co CTaTUCTUYECKAMI OaHHBIMU,
CcOBCTBEHHUKM MOTYT caenaTthb BbiBOA O PMHAaHCOBOM MOMNOXEHUW nNpeanpusatus. B Hawelt ctpaHe
oTpacrneBble 1 permoHarnbHble koadhduLneHTax peHTabensHocTV NyGnukyeT GenepansHas cnyxba
rocyapCTBEHHOW CTaTUCTUKN.

A Tenepb - BHUMaHWE: HarnoroBas MHCMNEKUMS MOXET NPOBECTUN BbIBOPOUHYIO NPOBEPKY MO
npeacraBneHHbIM B ByXOTYETHOCTM JaHHBIM U CPaBHUTL CO cpedHecTaTUcTu4eckumu. Npu cunbHOM
HEeCOOTBETCTBMUCO CPeAHECTaTUCTUYECKON CTAHOBUTCS SICHO, YTO NpeanpusaTue"onTMMmM3npyeT 'cBoum
aoxofbl 1 pacxodbl. B aTom cnyvae duckanbHbIN OpraHMOXET NPUHATL peLleHre o NpoBeaeHUn
NPOBEPOYHLIX MepPonpuATUI. B gaHHON BepcuK aKCnpecc-aHanmsa He NPoBOAUTCHA CpaBHEHUE
nokasarenen peHTabenbHOCTM CO cpegHecTaTUCTUYECKUMU. [JaHHbIe NO peHTabenbHOCTU MOXHO HanTh
Ha cauTe rockomcTaTta. Kaxgblh MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOATHOCTb BHEMMAHOBON
KaMmepanbHON NpoBEpPKU.

Hanbonee yacto BcTpevatouimecs nokasarenu peHTa6eanocm npmeegeHbl ganee.

3a 3a

Mokasatenb peHtabenbHocT OAO "CuHTE3" OTYETHbIN | NpOLSbINA

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUOLINK, NpUxoasiueincs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU U MPUMEHSIETCA A8 CONOCTaBneHns
npeanpusaTuin ogHomn otpacnu. B otyetHoM nepuoge Boipydka OAO "CuHTes"
yBenuuunach, Npmbbinb noebicunack. Ha npeanpusatum oTcyTCcTBYOT Npobnemsl
co cObITOM. PeHTabenbHOCTb NPOAaX MOBbICUMNACH, YTO ABMSETCS BaXKHbIM
rnokasaTtenem yrnyJlleHns kayecTBa MeHegKMeHTa 1 3 HEKTUBHOCTIN COLITOBON
NOMUTUKN.

- obwas (skoHoOMM4Yeckast) peHTabenbHOCTb MOKa3bIBAET, CKONbKO pybnen
3aTpayeHo NpeanpuaTMem Ansi NonyyYeHnst ogHoro pyons npmbbinmu BHe

nepuona, %|nepuon, %

20,19 12,15

3aBMCUMOCTU OT UCTOYHUKOB Nnpuerie4eHna cpeacTts. B otueTHOM nepuoae 16.84 10.15

HabnogaeTcs yeenuieHne 6anaHcoBomn NpubbINM, CTOMMOCTb akTUBOB
yBenuuunack. O6Luas peHTabenbLHOCTbL NOBbLICKNAack, U 3TO rOBOPUT 06
OTCYTCTBUM BUAMMBIX NPOBIem Ha NpeanpuaTuu.

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb

oTAaum oT cOBCTBEHHOTO KanuTana, To eCTb TOr0, YTO COBCTBEHHWUKM BHECHW B 21,77 13,22

npeanpusitue.llokasaTenn YucTom NpubbINKM U COBCTBEHHOrO KanuTana B
OTYETHOM MepUoLEe NPUBENN K YBEMUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS1 COOCTBEHHUKOB OnpaBAaHbl.

- peHTabenbHOCTL BHEOGOPOTHLIX aKTUBOB FOBOPUT O BEMUYUHE YNCTOM
NpuGkLINK, NpuxodsaLwencs Ha 1 py6nb CTOMMOCTV BHEOGOPOTHBIX aKTUBOB.

UncTas npubbinb NoBbICMNack, CTOMMOCTb BHEOBOPOTHLIX aKTMBOB BO3pacra. 47,54 25,27

CnepoaTenbHO, NOBbICUNACH UX peHTa6eJ'|bHOCTb, YTO roBopuTt 06 nx
SCbeeKTI/IBHOM MCMnoJib30BaHMN B OTYETHOM nepunoge.




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINY CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3pepkek
He CHM3Wnacb. ATO XOPOLUMiA NoKasaTenb AeATENIbHOCTU NPEANpPUATUS B
OTYETHOM nepuope.

25,30

13,82

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONBb30BaHMSA AONTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmaTM NPOM3OLLIIO YBENUYeHne
B6anaHcoBon NpubbINN 1 yBenuumMnacb CymMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 06
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

25,09

15,03

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHA0B). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICMMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

80,30

44,44

UHaekc nHdpnaummn

8,8

8,8

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4Tto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ MHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITb BriagesbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbLHOCTU - 8 N3 8, To eCcTb 1




OAO "CuHme3"
AHanu3s desioeoll akmuseHocmu

[llenoBas akTUBHOCTb - 3TO (PMHaAHCOBas OLieHKa AeATENbHOCTY OpraHM3aLM OTHOCUTENBHO BENUYMHDI
3a4e/iCTBOBaHHbIX PECYPCOB UM BENUYMHBI UX 3aTpaT B npouecce paboyero Lukna. Becomblit nokasatenb
[eNOBOW aKTUBHOCTU - CKOPOCTb 060poTa CpeacTB: Yem GbicTpee 06OPOT, TEM MEHbLUE Ha Kaxablii 060poT
NPUXOANTCA YCNOBHO-NOCTOSIHHBIX PACXOA0B, @ 3HaYUT - TeM 3adheKTMBHEN paboTa npeanpusTus.

AHanus genoBon akTUBHOCTW, Kak NPaBuino, HadnHaloT C aHanu3a abCconTHLIX Nokasatenen, ¢
coBMaeHNs «30510TOro NpaBuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbLINA, B CBOKO OYepedb, AOIMKEH ObiThb BbILLE YBEMUYEHUS CTOMMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =195,80 > Tp =120,33 > Ta = 117,35 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmboinu (Tn)
Bbllle Temna pocTa peHTabenbHocTu (Tp), KOTOPbIM BbILE TeMna pocTa akTMeoB (Ta). Pecypchl
NpeanpuUsaTUa NCMNOMb3yTbCA paumMoHansHo, ero pabota MoxeT BbITb NpusHaHa 3 HEKTUBHON.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmoaa. an/l HaKkonneHnn
I/lHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTesn 0EernoBon akTUBHOCTU. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,qw OTHOCUTENbHbLIX NoKasaTenen, kak npasuno, NPpUMEeHAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTL TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT.

1043,66

853,46

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbLHON CTpaTerun yrnpaBneHus.

6,16

5,37

KoadhpumumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 0bopoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuageTenscTeyeT 06
ycKOpeHumn KpyroobopoTa cpeacTs NpeanpusaTisa n apekTMBHOM MX
NCNOMNb30BaHWN.

1,29

1,23

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs.

282,59

297,26

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct 006 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

1,82

1,80

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbIi Nepuog,.

200,92

202,84




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, UsnuLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

4,17

4,59

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHbLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

87,45

79,51

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

3,30

3,04

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

110,66

120,21

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTusa. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

6,34

6,74

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

57,59

54,13

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUaeTenbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,05

2,02

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

198,11

199,72

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
UMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

140,52

145,58

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lan oLeHKa AenoBomn akTUBHOCcTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCS TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4er0BOM akTUBHOCTU PaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu NokasaTenu 4enoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1

pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HALWIeM canTe Ha

ctpaHuue OAO "CuHTes" 4ONONHUTENBHO.




3aknroyeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanmay BXOAUT TONbKO obHapy>keHne npobnem Ha
npeanpuatum. OgHako B 3ToM OTYeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM NO NMKBUAALNN
BbISIBIEHHbIX Npobnem. CepbesHbli NOAX0A K PMHAHCOBOMY aHanuay npegnonaraeT getanbHoe
nccnenoBaHne AOKyMeHTauum npeanpuaTis. TomnbKo B 3TOM criyyae pe3ynbTaThl (OMHAaHCOBOro aHanusa
AaayT NonoXuTenbHbIN apdexT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. OTo 3HAYUT, YTO Ha pesynbTaT 3ToN
OLIEHKM BNVSIIOT TOMbKO NapaMeTpbl GyXranTepckoi 0TYETHOCTM KOMMNaHUM Ha BbIGPaHHOM NMPOMEXYTKe
BpemeHW. OTa oLieHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak Kak MMEHHO qyHAaMeHTanbHbIN
aHanm3 nsyyaeT MHaAHCOBLIE NOKA3aTeNN 3KOHOMMKM, OTPACI U NPEANPUATHS U Ha 3TOM OCHOBaHWUU
peLuaeT BONPOC O NEPCMNEKTMBAx MHBECTULMIA. Takoi Noxod NpUMeHUM Ans BbipaGoTKuU cTpaTernyeckoro
HanpaBMneHus, TO eCTb BO3MOXXHOCTU MHBECTUPOBaHUS 1 3¢ EKTUBHOTO YNPaBeHns Ha ANUTENbHbI
CPOK.

Ons nonyyeHus cnekynsiTMBHOM Npubbinu Ha GupXe LieHHbIX Bymar B AONOMHEHWe K pesynbTaTam
aHanusa "HesaB1UCMMOWN (PMHAHCOBOW 3KCMEPTU3bI'pEKOMEHOYETCA NCNOMb30BaTh Takke MeToAabl
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3sa éyxrantepckon otyetHoctn OAO "CuHTtes"
no 10-6annbHomn (oT 0 go 10) wkane - 8,02;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WWKane - cunbHasa 4, unu 4 +

YpoBeHb pucka uHsectupoBaHusa 3a 2010 roa: UcknounmtenbHO HU3KUNA

T VIV NV e DIV HTURVIT R U VIV VYW VYN IVIULVIVE IV LG TVIZT T VIZIIVE VT VU IV D YW VIHTG DT Y IV VLU INY o7 W

"CuHTes" OyayT BHECEHBI MU3MEHEHUS. YTOUYHEHHAs! OLEHKa BbICTaBMNSIETCH B OTPACNeBOM PeENTUHre
KOMMaHW1 3a TeKyLLMIA rof 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "CuHres"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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