OAO "Ceeepcmarb"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 67 455 501 314 43 575
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 37 456 29133 983
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 80 526 416 78 671 124 73 830 238
[loxoaHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 232 507 387 237 143 812 253 405 663
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 4 043 765 4749 876 4352 701
Mpoyne BHEO6OPOTHbLIE aKTUBbI 1190 7 767 907 5 664 230 4 022 056
WUTtoro no pasgeny | 1100 324 950 386 326 759 489 335 655 216
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 26 566 461 27 093 792 34 996 949
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1.939 990 3348 354 4087 215
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 23 640 913 19 608 820 27 010 978
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 1644 889 11 181 024 19 023 891
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 20 127 823 34 299 466 30811 583
Mpoyre 06opOTHbLIE aKTUBbI 1260 1 056 069 1044 199 676 646
UTtoro no pasgeny |l 1200 74 976 145 96 575 655 116 607 262
BAJIAHC 1600 399 926 531 423 335 144 452 262 478

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 8377 8377 10 077
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 5522 427 5541 749 5548 841
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 87 354 182 87 354 182 153 645 875
PesepBHbI kanuTan 1360 504 504 504
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 98 117 002 95 225 938 92 207 026
Utoro no pasaeny il 1300 191 002 492 188 130 750 251 412 323

IV. OOJNIFTOCPOYHLIE OBA3SATEJIbCTBA
3aeMHble cpeacTea 1410 127 126 097 109 203 437 118 224 386
OTNOXeHHbIE Harnoroeble 06s13aTeNbLCTBA 1420 6 426 470 6 014 140 6 076 925
OueHouHble 06sa3aTensLCcTBa 1430 459 410 1027 694 550 457
Mpoune obs3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 134 011 977 116 245 271 124 851 768
V. KPATKOCPOU4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefcTBa 1510 40 925 348 84 854 710 40 313 896
Kpeaoutopckas 3a40rmKeHHOCTb 1520 31 395 391 30 610 531 33 760 668
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 2591 323 3493 882 1923823
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 74 912 062 118 959 123 75 998 387
BAJIAHC 1700 399 926 531 423 335 144 452 262 478
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 212 897 869 223 610 772
CebecToumocTb npopax 2120 | -174202 752 -182 203 881
BanoBas npubbinb (YyObITOK) 2100| 38695117 41 406 891
Kommepyeckne pacxofpl 2210 -14 187 975 -13 924 999
YnpaBneHyeckme pacxoapl 2220 -9 445 434 -11 757 656
Mpu6GbLINL (yOLITOK) OT NpoAax 2200| 15061 708 15 724 236
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 9015573 14 908 154
MpoLEeHTbI K NoNy4YeHno 2320 1803 892 3380421
MpoueHThl K ynnaTte 2330 -9 179 856 -10 859 978
Mpoyve poxoabl 2340 41519 883 43 131 236
Mpoymne pacxogbl 2350 -49 050 801 -49 943 057
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 9 170 399 16 341 012
TekyLWmin Hanor Ha Npubbinb 2410 -510 -2 280 227
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -809 726 -1 169 579
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -412 330 -215 571
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -611 514 397 175
Mpoyee 2460 -90 924 395 470
Yucras npubbINb (YObLITOK) 2400 8 055 121 14 637 859
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 19 745 21 898

pabOTHMKOB
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OAO "Ceeepcmarib"
A2peaupoeaHHbIU 6asnaHc

- YnenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHbIE BEMUYUHbI R, W WU3meHeHus
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 45480490 21772712 10,74338 1 5,44418 -23707778 -52,1273583 | 101,2780125
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 20653019 24696982 4,878645| 6,17538 4043963 19,5804933 | -17,27553444
3anacsl 1 3aTparbl 30442146 28506451 7,191027| 7,12792 -1935695 -6,35860231 | 8,269157169
Bcero Tekywmx akTneBos (060pOTHbLIX CPEACTB) 96575655 74976145 22,81305| 18,7475 -21599510 |-22,3653777 | 92,27163523
MMO6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 326759489 324950386 77,18695 | 81,2525 -1809103 -0,55364972 | 7,728364769
Wroro akTuBOB 423335144 399926531 100 100 -23408613 | -5,52956997 100
NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 34104413 33986714 8,056126 | 8,49824 -117699 -0,3451137 | 0,50280211
KpaTkoCcpouHbIe KpeauTbl U 3aiMbl 84854710 40925348 20,04433] 10,2332 -43929362 | -51,7700927 | 187,6632417
Bcero KpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 065s3aTenscTBa) 118959123 74912062 28,10046 | 18,7315 -44047061 |-37,0270559 | 188,1660438
JonrocpouHblil 3aeMHbIN KanuTan (4oNrocpoUHbIe 06s3atenscTaa) 116245271 134011977 27,4594 | 33,5091 17766706 15,2838097 | -75,89815766
CobCTBEHHbIV KanuTan 188130750 191002492 44,44014 | 47,7594 2871742 1,52646072 |-12,26788618
Wroro naccueos 423335144 399926531 100 100 -23408613 | -5,52956997 100

OpW30oHTanbHbI aHan13 nNo3BonseT GbICTPO NOHSATH, HACKOIbKO Bbillie TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem cny4yae cocTtaBndaeTr -0,05. Ecnu oHn Hke - Heobxogumo yBeNnM4ynBeaTb 3Ha4eHNA nokasarenew faHHomn rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHoe 3HaueHve umetoT ctonbubl 5 1 8 ArpermposaHHoro 6anaHca. /13 ctonbua 5 MOXHO y3HaTbHACKOIbKO 3HaUUTEnNeH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, M3MeHeHWe KOTopoi BonbLue BCEro BNUSET HA U3MeHeHVe BantoTbl 6anaHca. IMeHHO rpynnbl ¢ MakcumanbHbIMUW NnokasaTensiMu no cronbuam 5 1 8 uMmetoT HanbonbLuee BNUsIHKE Ha

pes3ynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAalT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckoit otyeTHocT OAO "CeepcTanb”. OHa MOXET CIyXUTb YEPHOBUKOM 111 CAMOro OBLLErO NPeaCTaBeHus o
NOIoXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIe peKoMeHaaLMM MOXHO AaThb TONbKO NPy AeTanbHOM U3y4eHun AokyMeHTauumn. [MpeacTaBneHHble HUKe BUAbI aHanm3a TaK e BaXKHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Ceeepcmarnep"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkemaHocTb GanaHca - 3To CNoCOGHOCTL aKTMBOB BbiTh Pean3oBaHHbLIMI MO PbIHOYHOW LieHe B
onpeaeneHHble Cpoku. JIMKBMAHOCTL GanaHca - 3To CoCTaBHasA YacTb BaXHENLIEro MOHATHS,
nnaTexecnocoGHOCTY OpraHM3auum, To eCTb ee BO3MOXHOCTU CBOEBPEMEHHO BbIMNOSHATL CBOU
nnaTexHble oba3atenscTea. [naTexecnocoGHOCTLIO ONpeaenstTcs POPMbl U YCIOBUA KOMMEPYECKUX
cOernok, Aenosas u guckanbHas penytaums 1 T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTMBbI KInaccuduumMpyoTCa No BpEMEHW npespaLleHums
NX B AeHexHyo hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM UX MoralleHus.

Al - Hanbonee NUKBUOHbIE aKTWBbI - CyMMbI MO BCEM CTaTbsM AEHEXHbIX CPEACTB, KOTOPbie MOTYT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HeMearneHHo. Cioaa BXOOAT TakkKe KPaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeaCTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeeHHO peanusyemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) Peanun3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CpeacTea;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 21772712 > ni= 31395391 Het
A2 = 24696982 > n2= 43516671 Hert
A3 = 28506451 > MN3= 134011977 Het
A4 = 324950386 < 4= 191002492 Het

O nukeugHoctn 6anaHca OAQ "CeBepcTanb” MOXHO ckasaTb criegyroLiee:

JeHexHbIX cpeacTB NPeanpuaTUS He AOCTaTOYHO AS1S OCyLecTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpyKkTypa akTMBOB NPeanpusiTua He No3BonsdeT BbINOMHUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UCNpaBneHns cUTyaLnm SBnAeTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CRYXWUTb ApYyrve rpynnbl akTneoB. [1onoxeHne OCnoXHAeTCs TeM, YTO NpeanpuaTie
HennaTexecnocobHoO Kak cenvac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKOM NONUTUKA. HeoBXoanM NOCTOAHHBLIA MOHUTOPUHT (DMHAHCOBOIrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISABNEHNA Npobnem 1 Ans ux npegoTspalleHns B nepcnekTuse.

OTHOCHTENBHbIE NOKa3aTenun NMUKBUAHOCTU U nnarexecnocobHocTu cBMOeTenbCTBYHOT O CcnocobHoCTH
npeanpmnaTmna oTteedaTb N0 CBOUM obsi3aTenbLcTBam. |/|CI'IOJ'Ib3y}OTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukeuaHoOCcT (NokpbiTva) KTn. Ero BenuumHa - 310 3anac NpoYHoCTy,
BO3HWKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEIoLMMUCS
obsizaTenLcTBamm.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1. Takoe 3Ha4yeHne KTn roBoput 0 TOM, YTO OOOPOTHBIX CPEACTB
[OCTaTOMHO ANSA MOKPbITUS KpAaTKOCPOUHbIX 065a3aTenbcTB. OBOpPOTHBIE CPeaCcTBa pa3MeLLEHbl
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpodHon) nukemgHoctn Kkn. 3T1oT KoadhdmumneHT
XapakTepusyeT CnocobHOCTb KOMNaHUM norailatb TekyLme (KpaTkocpoyHble) 06s13aTenscTBa 3a CYET
0BOPOTHbIX aKTUBOB.
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Kkn = (A1+A2) / (N1 + M2) = 0,62. Takon HU3kuin Kkn rosoput o HeOBxoanMocCTn nepesoda AebnTopckon
3aJ0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee Bpemsi.

Kan = (A1) / (M1 + M2) = 0,29. BHumaHume! Takon HM3kn Kan roBopuT 0 HU3KOWN NIUKBUOHOCTU U
HeOoBX0ANMOCTM NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,46

O6wan oueHKa NMKBUOHOCTU U NnartexecnocobHocTn - 2 u3 8, To ectb 0,25
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OAO "Ceeepcmarneb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMCBOMX aKTUBOB U NMacCUBOB BHE 3aBYCUMMOCTM OT BHYTPEHHEN 1 BHELLHEN cpefbl.
XopoLuue nokasaTtenu UHyCTONYMBOCTY - rapaHTUs NOCTOSHHOW MaTexecnocoGHOCTH,
VHBECTULMOHHO NPUBNEKaTeNbHOCTU U JONYCTMMOrO YPOBHS pUcKa A4S BnadenbLles 6usHeca. Ha
(pMHAHCOBYIO YCTOWYMBOCTL BIUSIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CTabWnNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuydnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yoTcsa AMs paHXMpoBaHUS TUNa (PMHaHCOBONM YCTONYMBOCTM.
ABConoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTb pasgensoT Ha 4 Tuna:
abCcontoTHLIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "Ceepctanb" AEc = -162454345, AEa = -28442368, AEY = 12482980. 3TO 3HAUUT, 4YTO
npegnpustue UHaAHCOBO HEYCTOMYMBO. [naTexecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpUBeKaTb AOMNOMHUTENbHbIE MCTOYHUKM NMOKPLITUS 3anacoB U 3aTpart. Kak npasuno,
HabntogaeTcst CHMKEHMEe OXOAHOCTU NPou3BoAcTBa. TeM He MeHee BO3MOXKHOCTU AN yryYlleHus
CcUTyauum eLle UMetoTCs.

OTHOCUTENBHBIE nokasaTtenu (pHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHNe 0BOPOTHbLIX CPEACTB.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-1,79). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 00LLel BenuumHe 060pOTHBIX CPpeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamu (Kom3a=-4,70). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacoB K 3atpaT He goctatoveH. KoadpmumeHT maHeBpeHHOCTM cobeTBeHHOro kanutana (Km=-0,70).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,70) n kosdhduumeHTa ONrocpo4HOro NpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,41) B AaHHbIN 06beM paboT He BxoauT. Ana Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,27) roBoput 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,88) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoacbpumumeHT aBToHOMMM (Ka= 0,48) HeBbICOK, 40MNst COBCTBEHHbIX CPeACTB HEAOCTATOMHA AN
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANnPUATUS OrpaHUYeHb!
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MDULIMEHT COOTHOLLEHNS 3aeMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 0,92) roBopuT 0 TOM, YTO Ha NpeanpUsTUN
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO ECTb NOTeps (OUHAHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULNEHTA COOTHOLLEHNA MOBUIbHBLIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,23) cneundun4HO AN Kaxaon oTAeNbHOM OTpacnu, HO Npu NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHuen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb6 = 0,00) paccmaTpuBaeTcs B ANHaMUKe: cHkeHvie Knb - nokasatenb oMHaHCOBbIX
3aTpyOHEHUI M NOBbILLEHWS BEPOATHOCTM BaHKpOTCTBA.

OG6Lasn oueHKa nokasaTtenen oMHaHcoBan ycTtonumBocTu - 2 u3 10, To ectb 0,2
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OAO "Ceeepcmarneb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAUH U3 MMaBHbIX MokasaTenen oMHaHCOBOM 3d(EKTUBHOCTY OpraHu3aLum.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOWM TOProBasi nanata v npoMbiLUSIEHHbIE rpynbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHMX 3HAYEHUSX NoKasaTenemn
peHTabenbHocTn. ConocTaBnss nokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
COBCTBEHHUKM MOTYT caenaTb BbiBOA O (OMHAHCOBOM COCTOSIHUM NpeanpuaTus. B Poccuu
koadhdpuumeHTax peHTabenbHOCT! N0 BUAAM AESTENBHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHMe: Hanoroeasa MHCNeKUnAa MOXXeT BbIMUCTTUTDb peHTa6eJ'IbHOCTb no rnpeacrtaBfieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaAHeCTaTUCTU4YECKUMN. an/l 3HaYNUTEJIbHOM pacxoXxneHnnco
CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA ACHO, 4YTO I'Ipep.l'lpMFlTI/le"OI'ITI/IMI/13I/1pyeT"CBOM [oxoabl n pacxoabl. B
9TOM Cly4vae Ct)I/ICKaJ'IbeII;I OpraHMoOXeT NpPpUHATb peLleHne o0 nposegeHunn BHEMNaHoBOM NPOBEPKMN. B
OaHHOM BEpCUn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUNe nokasaTtenen peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTUHEeCKMMN. [aHHble no peHTa6eanocm npmeeeHbl Ha canTte rockomcTaTta. Kaxgbin
MOXET CaMOCTOATENIbHO OLLEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpoBEepPKN.

Hanbonee yacto BcTpevarouimecs nokasarenu peHTa6eanocm npmeeeHbl ganee.

3a 3a
MNMokasatenb peHTtabenbHoctn OAO "CeBepcTarnb" OTYETHbIN | NpOLNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTL NPOoAaX NoKasbiBAET KOMMYECTBO NpUbLINK, NpuxogsLuencs
Ha equHULY peanu3oBaHHONM NPOAYKLMU U NPUMEHSIETCS AS1S CpaBHEHUS
npeanpusiTMim ogHomn oTpacnu. B otyetHom nepuoge Bbipyyka OAO "CesepcTanb”
He yBenu4yunach, Npubbinb He noBbicunack. Ha npeanpuaTnm cyLecTeyoT
sIBHble NpobnemMbl co cobIToM. PeHTabenbHOCTb Npoga noBbicunack, Y4To
SABNSIETCS BaXKHbIM MoKasaTenem ynyylleHus kayecTBa MeHegKMeHTa 1
3(ppEeKTUBHOCTM COLITOBON MONUTUKM,

7,07 7,03

- obwas (skoHoOMM4Yeckast) peHTabenbHOCTb NOKa3bIBaAET, CKONbKO pybnen
3aTpadeHo NpegnpusaTMem 4rs nonyydeHus ogHoro pybnsa npubbinm He3aBUCUMO
OT UCTOYHMKOB NPUBIEYEHNS CPEACTB. B oTyeTHOM nepuoge He HabnogaeTcs 223 3,73
yBenuyeHne 6anaHcoBon npubbinn. CTOMMOCTbL akTUBOB He yBenuyunacs.
O6wasn peHTabenbHOCTb HE MOBLICUIACh. ATO FOBOPUT O NOSBIEHMN NpobnemM Ha
NpegnpusaTun.

- peHTabernbHOCTL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOrO KanuTana, To eCTb BHECEHHbLIX COBCTBEHHMKaMM
AeHer, umyLecTa u T.4.MokasaTen YACToil NPUBHLINM 1 COBCTBEHHOO KanuTana
B OTYETHOM NEpUoaE He NPUBENU K yBENMYEHWNIO PeHTaBensLHOCTV NpeanpusTUs, 4,25 6,66
MO3TOMY COBCTBEHHUKAM HYXHO YAENWUTb BHUMaHWe KOHTPOMIO Haf
NPEANPUSTYEM UNU PACCMOTPEThL anbTepHaTUBHLIE CNOCOBKL! pa3MeLLeHNs
cpeacTs.

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB MOKA3bIBAET 3HAYEHUE YUCTON
NpUBLINY, NpuxoasiLieiics Ha 1 py6rb CTOMMOCTU BHEOBOPOTHLIX aKTVBOB.
UncTas npubbinb He NoBbicUnack. CTOMMOCTb BHEOGOPOTHLIX aKTUBOB He 2,47 4,42
Bospacna. CrefoBaTensHo, CHU3NMACch UX PeHTabenbHOCTb, YTO FOBOPUT 06 UX
Heah(PEKTMBHOM WCMONb30BaHNUN B OTYETHOM Mepuofe.



http://ppnf.ru

- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhbINy ConpoBoXAaeTcs yBenuyeHnem 3atpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

7,61

7,56

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMEeLHOCTb UCMOSb30BaHUA AONTOCPOYHOro Kanutana (M co6CTBeHHOro, 1
3aeMHOro) 40 HanoroobnoxeHus. Ha NnpeanpuATMM He MPOMU3OLLIIO YBeNUYeHe
6anaHcoBoii NPMBLINKU 1 He yBenuuunacb CyMmMa coGCTBEHHOIO KanuTana u
AONTrOCPOYHbIX 0693aTensbCTB. VX peHTabensHOCTb He NoBbICach, YTO FOBOPUT O
HE3PEKTMBHOM (DHAHCOBOM MEHEXXMEHTE B YacTu ynpaBrieHus
[ONTOCPOYHbBIM KanuTanom.

2,91

4,80

- (boHOopeHTabenNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

11,39

20,77

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPEAHECTaTUCTUYECKUX 3HAYEeHNIn peHTaBGenbHOCTM No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABMNAITCA AaHHbIE O BEMUUHE 3TUX NokasaTtenei B NpeabiayLlemM neproe, Yto v caenaHo
B JaHHOM pasaene. [MNpu HakonneHn nHopMaLmMm No oTpacny Ko gULIMEeHTEl peHTabensHocTn GyayT

CKOppEeKTnpoBaHbl 1 pa3MeLlleHbl B AONOJTHUTENTbHOM OOKYMEHTE. MHCt)OpMaIJ,Mﬂ 006 aTom 6y,qu

pasmellieHa Ha Hawem canTe Ha cTpaHuue OAQO "Cesepcrtanb”.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'|bHOCTVI CcOBCTBEHHOrO KanuTana

HaZ MHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO MM COBCTBEHHMKY ObITb BriagerbLem
npeanpusaTUs:

Het

O6wasn oueHka peHTabenbHOCTU - 2 U3 8, To ecTb 0,25
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OAO "Ceeepcmarnsb"
AHanu3s desioeoll akmueHocmu

[denoBasi akTUBHOCTb - 3TO pe3ynbTaTUBHOCTL PaboTbl OpraHn3aLmn OTHOCUTENbHO BENNYUHDI
3a0eNCcTBOBaHHbIX PECYpPCOB UMK BEMUYMHBLI UX 3aTpaT B npouecce pabodero uukna. Becombii nokasaternb
AenoBON aKTUBHOCTU - CKOPOCTbL 0bopoTa cpeAcTs: YeM BuicTpee 060poT, TEM MeHbLLUE B KaxaoM obopoTte
COAEPXKUTCH YCNOBHO-MOCTOSIHHBIX PACX0O0B, a 3Ha4YUT - TeM adpeKkTMBHEN paboTa npeanpuaTus.

AHanus 0enoBon akTMBHOCTW, Kak NPaBUNo, HaYnHaKT C aHanm3a abContoTHLIX 3HAYeHUn, C
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=55,03<Tp=95,21>Ta = 94,47 < 100%
«30M0TO€E NPaBUo S3KOHOMWKW» HEe BbIMONHAETCA: B aHanuampyemoMm nepuoae Temn pocra npubbinm

(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT. AKTUBLI HE YBENUYMBAIOTCS.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTpueaTtb B AUHaMUKe. [ns atoro
npoBoAUTCA CpaBHEHUE C aHalorM4HbIMn noka3artenamMmu npeabiayLlero nepunoaa. I'Ipm HaKonneHnn
I/IHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTesnn [0EenoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe/:m OTHOCUTENbHbLIX NoKasaTenen TPaaUUNOHHO NPUMEHAIDT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTE TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapakTepusyeT nosbilueHne achdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MOSIOXUTENBHBIA 3pdeKT. 10782,37|  10211,47

doHOooTAaYa OCHOBHbLIX CPeaCTB. MoKasbiBaeT, CKOMbKO BbIPYYKU NMPUXOONUTCS
Ha 1 py6. CTOMMOCTM OCHOBHLIX cpeacTs. [MokasaTenb He YBENUUUICS - HY)KHO
obpaTtuTe 0coBoe BHUMaHWE Ha NPOU3BOAUTENLHOCTL TPYAA, U3MULLKN OCHOBHbIX
CPEeACTB 1 BO3MOXHOCTV MoAepHU3aLnm 06opya0BaHus. 2,67 2,93

KoadpcpumumeHT obLweri obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTeslb roBOpUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuageTenscTeyeT 06
YCKOpPEHMM KpyroobopoTa cpeacTB NpeanpusaTns n adpeKTUBHOM MUX
NCNONb30BaHWN. 0,52 0,51

CpenHuin cpok obopoTa kanuTtana Ck. XapaktepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUaTUs. 705,72 714,62

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpeacTB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa ob6opPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKeE. 2,48 2,10

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL, 147,06 173,99
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KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NoBbILEHNEHVE NTUKBUAHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

7,94

7,20

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

46,00

50,68

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBNeHHOro NPeanpuATUaM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTensi -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

9,85

9,59

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTMU B [IHSAX.

37,07

38,05

KoadppumumeHT obopaunBaemMocTy KpegmuTopckon 3agomKkeHHocT OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0MmKeHHOCTU NpeanpusaTus. CHkeHue
060pavMBaeMOCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN orfaThl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLYMKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK NOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

6,87

6,95

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTu Ck3. [okasbiBaeT
nepuos, 3a KOTopbl NPEANPUATME NMOKPLIBAET CPOYHYIO 3340/ PKEHHOCTb.

53,15

52,54

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI UM
COOCTBEHHUKN NPeanpUATUA. YBENUYEHNE 3TOro NoKasatensa CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNonb30BaHNM COBCTBEHHbBIX CPeACTB.

1,11

1,01

MpogomkMTensHOCTL onepaunoHHoro Lmkna Llo. Xapaktepusyet obLiee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAaX0OATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3amoimkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb acdeKkTMBHOCTN BusHeca. ABNsieTcst CNeAcTBMEM CHUXKEHMS CPOKOB
obopaynBaeMoCcTu MmarepmaribHbIX 000POTHBIX CPeaCcTB U AebUTopcKon
3a0JKEHHOCTMU.

83,07

88,72

MpogomkuTensHOCTL hHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHCcoBbIE pecypchl oTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
UMKIa - pesynbTaTt rpaMoTHOrO yrnpasrieHnst 060pOTHLIMU CPEACTBaAMM.

29,92

36,19

KoadppumumeHT ycTon4mMBOCTM 3koOHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTtpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCH 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM NO OTpacnu NokasaTenu 4enoBON akTMBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HaLWIeM canTe Ha
ctpaHuue OAO "CesepcTanb" ONONHUTENBHO.

3aknro4yeHue

B "cTtaHgoapTHbIN" 06Bbem paboT No aKcnpecc-aHann3y BXOAUT TONbKO ANArHOCTMKa "y3KMX MeCT" Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o YCTpaHeHUo
0BHapyXeHHbIX NpobreM. CepbesHbli NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT getansHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Crnyyae pekoMeHgaunn skoHoMucTa nagyT
NOMNOXUTENbHbIN 3hdekT.

MpuBeneHHas HWXKe aKcnpecc-oLeHKa aBnseTcs "6as3oBon”. ATO 3HAYMT, YTO Ha pe3ynbTaT STOW OLEHKK
BMUSIIOT TONBbKO NapameTpbl OyxranTepckon OTYETHOCTM NPEANPUATUS Ha BbIOpaHHOM MHTepBarne
BpeMeHn. OTa OLeHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak kak MMEHHO dyHAaMeHTarnbHbIN
aHanus n3y4yaeT pMHaAHCOBbIE NOKa3aTeny 3KOHOMUKN, OTPACNN U NpeanpusiTUst U1 Ha 3TOM OCHOBaHUM
AenaeT BbIBOA O LienecoobpasHocT MHBeCTUMUMIA. MogobHasn oLeHka BaxkHa Ans BblIpaboTku
CTpaTern4yeckoro HanpaefeHusi, To eCTb AN NPUHATUS YNPaBNeHYeCckuX U MHBECTULIMOHHBLIX PELUEHUI Ha
ONUTENbHbINA CPOK.

Onsi nonyyeHWs CUIOMUHYTHOW NPUObLINW Ha BGupke LEHHbIX ByMar B JOMONHEHUE K pe3yrbTaTtam
aHanusa "HesaBucuMMON (bMHaAHCOBOW 3KCNEPTU3bI'HEOBXOANMO VCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHarnu3a éyxrantepckon otyetHoctn OAO "CeBepcTtanb”
no 10-6annsHou (ot 0 go 10) wkane - 3,85;
no 5-6annbHoM (0T 1 A0 5) «WKONLHOW» LWKane - cnabas 3, unu 3 -

YpoBeHb pucka uHBecTMpoBaHusA 3a 2013 roa: Bbicokun

MPUMEYAHWUE. MNpu HakonneHun cTaTUCTUYECKMX OaHHbIX NO oTpacnu B puHanbHyto oueHky OAO
"CeBepcTanb" 0yayT BBOAEHbL!I KOPEKTUBLI. YTOYHEHHAs OLieHKa BbICTABNSIETCS] B OTPACIIEBOM PENTUHIE
KOMMaHMM 3a TEKYLLWI o4 N 3a HECKONbKO neT. MHdopmaLumio MoXHO HanTK no BeTke http://ppnf.ru/oao >
OAO "Cegepcrarnsb"

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HalLeM cauTe.



http://ppnf.ru/teor/teor.htm
http://ppnf.ru/oao
http://ppnf.ru

