OAO "Ceeepcmarb"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 501 314 43 575 38 961
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 29133 983 15 698
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 78 671 124 73 830 238 77 170 041
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 237 143 812 253 405 663 252 818 955
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 4749 876 4352 701 757 550
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 5 664 230 4 022 056 2 465 800
WUTtoro no pasgeny | 1100 326 759 489 335 655 216 333 267 005
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 27 093 792 34 996 949 30 447 819
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3348 354 4087 215 3215 165
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 19 608 820 27 010 978 29 386 278
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 11 181 024 19 023 891 21734 479
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 34 299 466 30811 583 39 915 464
Mpoyre 06opOTHbLIE aKTUBbI 1260 1044199 676 646 780 338
UTtoro no pasgeny |l 1200 96 575 655 116 607 262 125 479 543
BAJIAHC 1600 423 335 144 452 262 478 458 746 548

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 8377 10 077 10 077
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 7 618 890 7 618 890 7 618 890
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 87 354 182 153 645 875 153 645 875
PesepBHbI kanuTan 1360 504 504 504
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 93 148 797 90 136 977 106 203 737
Wrtoro no paspgeny il 1300 188 130 750 251 412 323 267 479 083

IV. OOJNIFTOCPOYHLIE OBA3SATEJIbCTBA
3aeMHble cpeacTea 1410 109 203 437 118 224 386 107 085 861
OTNOXeHHbIE Harnoroeble 06s13aTeNbLCTBA 1420 6 014 140 6 076 925 5042 281
OueHouHble 06sa3aTensLCcTBa 1430 1027 694 550 457 553 950
Mpoune obsa3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 116 245 271 124 851 768 112 682 092
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefcTBa 1510 84 854 710 40 313 896 40 742 450
Kpeaoutopckas 3a40rmKeHHOCTb 1520 30 610 531 33 760 668 36 984 459
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 3493 882 1923823 858 464
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 118 959 123 75 998 387 78 585 373
BAJIAHC 1700 423 335 144 452 262 478 458 746 548
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Omuyem o ¢huHaHco8bIX peysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bblpyuka 2110 223 610 772 254 272 171
CebecToMmocTb nNpoaax 2120 -182 203 881 -200 822 001
BanoBas npubbinb (YyObITOK) 2100| 41 406 891 53 450 170
Kommepyeckne pacxofpl 2210 -13 924 999 -12 924 967
YnpasneHyeckune pacxoabl 2220 -11 757 656 -9 344 193
Mpu6GbLINL (yOLITOK) OT NpoAax 2200| 15724 236 31181 010
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 14 908 154 2 837 593
MpoLEeHTbl K NoNy4YeHno 2320 3380421 4115 429
MpoueHThl K ynnaTte 2330 -10 859 978 -10 284 435
Mpouve poxoabl 2340 53 803 556 82 845 789
Mpoune pacxofbl 2350 -60 615 377 -112 081 701
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300| 16341012 -1 386 315
TeKyLwmii Hanor Ha NpuobINb 2410 -2 280 227 -3 082 746
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -1 169 579 799 502
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -215 571 -1 034 644
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 397 175 3595 151
Mpoyee 2460 395 470 -3
Yucras npubbINb (YObLITOK) 2400| 14 637 859 -1 908 557
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 21 898 23049

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof
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OAO "Ceeepcmarib"
A2peaupoeaHHbIU 6asnaHc

AepeeupoeaHHbu? 6asiaHc AGCOnNIOTHbIE BENMUYUHbI YASTEHLIGEES, % N3meHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K MU3MeHuIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 49835474 45480490 11,01915] 10,7434 -4354984 -8,73872294 | 15,05490966
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 27687624 20653019 6,122025 | 4,87865 -7034605 |-25,4070375| 24,3181933
3anacbl 1 3aTparbl 39084164 30442146 8,641921| 7,19103 -8642018 -22,1113032 | 29,87492038
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 116607262 96575655 25,78309| 22,813 -20031607 | -17,178696 | 69,24802334
MmoBurnnsoBaHHble cpeacTsa (BHEOGOPOTHbIE aKTUBbI) 335655216 326759489 |74,21691| 77,187 -8895727 | -2,65025734 | 30,75197666
Wroro akTnBoB 452262478 423335144 100 100 -28927334 |-6,39613839 100
NACCUB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoYMe KPAaTKOCPOUHbIE NaccuBbl 35684491 34104413 7,890217 | 8,05613 -1580078 | -4,42791239 | 5,462231673
KparkocpouHble KpeanTs! 1 3aiiMbi 40313896 84854710 8,913827 | 20,0443 44540814 110,485015 |-153,9748322
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 75998387 118959123 | 16,80404 | 28,1005 42960736 56,528484 |-148,5126006
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 124851768 116245271 |27,60604 | 27,4594 -8606497 |-6,89337215| 29,75212648
CobCTBEHHBIN kanuTan 251412323 188130750 55,58991 | 44,4401 -63281573 | -25,1704341| 218,7604741
Wroro naccusos 452262478 423335144 100 100 -28927334 |-6,39613839 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonGel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaX,
KoTOpasi B HalleM crydae cocTaensieT -0,12. Ecnun oHu HUxXe - HeoBXoaMMO YBENUUMBATL 3HAYeHWs nokasarternein AaHHON rpynmb.

BaxHbIM nokasarenem sBnsitoTes ctonbubl 5 u 8 ArpervipoeaHHoro 6anaHca. CTonbew 5 roBoput 0 TOM HaCKOMNbKO 3HAYUTESEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeH1e KOTopoii GonbLue BCEro BNMSIET HA U3MeHEeHMe BanoTel 6anaHca. IMeHHO rpynnbl ¢ MakcuManbHbIMU NokasaTtensiMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3Ha4MbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAa YBENMUUMBAETCS NO CPABHEHMIO C Ha4ariom nepuoga Het
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALMM Het
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Her
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0683aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX UCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aEMHOr0 KanuTtarna) NpeBbILLaoT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl POCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUST (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILIaloT TeMIbl POCTa BHEOGOPOTHbBIX H
.
aKTUBOB; e
- 4onsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeauTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); [a
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anatca - 2 us 12, 1o ectb 0,17
OT0 NepBoHaYaribHasi XapakTepUCTMKA NpY aHanu3e AMHaMUKU U CTPYKTYpbl ByxranTtepckoli otyetHocT OAQ "CeBepcTans”. OHa MOXET CINyXMTb YEPHOBMKOM 1Sl CamMoro obLLero

npeacTasneHna O NoNoXeHUn aen Ha npegnpuatun. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO MNpu AeTanbHOM U3y4eHUn JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe panee Buabl aHanm3a He MmeHee
BaXXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Ceeepcmarnep"
AHanu3s nukeudéHocmu 6anaHca u niame)xecrnocobHocmu

JInkBugHocTb GanaHca - 3To CNocoGHOCTb akTUBOB GbiTh peanu3oBaHHbIMU MO PIHOYHON LieHe B
onpeneneHHble cpoku. JIkBMOHOCTL BanaHca - 3To COCTaBHas YacTb BAXHEWLLEro MOHATUS,
nnaTeXxecnocoGHOCTY opraHM3aLmm, To eCTb ee COCOBHOCTU NONMHOCTLIO BbIMOMHATL CBOW NIIaTEXHbIE
obsi3aTenbcTBa. MNnaTexecnocobHOCTbIO onpeaensoTcs BO3MOXHOCTb MOSlyYeHUs KpeauTa, Aenosas u
chuckanbHas penytauus v T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs NX
B AleHeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHU X MOraLlEHNs.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNSI TEKYLLIMX pacYEeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CPeEACTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYNTENBHOIO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHWE ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI U 3aeMHbIe CPeacTea;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 45480490 > ni-= 30610531 Ja
A2 = 20653019 > n2 = 88348592 Hert
A3 = 30442146 > n3= 116245271 Het
A4 = 326759489 < N4= 188130750 Het

O nukeugHoctn 6anaHca OAQ "CesepcTanb” MOXHO ckasaTb criegyroulee:

JleHexHbIX cpeacTB NpeanpUsaTAS A4OCTaTOMHO AN OCYLLECTBIEHNS HanbGonee CPOYHbIX NnaTexen.
CTpyKTypa akTMBOB NpeanpusiTUs He NO3BOSISIET BLINOMHUTL CpeaHecpodHble obasatenbctea. OgHUM 13
CNOCOGOB UCMpPaBIeHWs CUTYaLIMM SABMAETCA NpUBeYeHne cpeaHEeCPOYHbIX KPeanToB, rapaHTUelN KOTOPbIX
MOTYT CINYXUTb ApYrve rpynmnbl akTMBoB. MocKonbKy Ha AaHHbIN MOMEHT HabnoaaeTcs
HennaTexecnocoGHOCTb TOMBKO B CPEAHECPOYHON NepcnekTUBe, NonoXeHne Ha NpeanpuUsTUM MOXHO
cYMTaThb YAOBNETBOPUTENbLHBIM. HeobxoamMm NocTOSAHHbIE MOHUTOPUHT (OMHAHCOBOTO COCTOSIHUSA AMNS
CBOEBPEMEHHOIO BhIABNEHNA NPOBIeM 1 Ana UX NpegoTBpaLLeHust B NepcrnekTmBe.

OTHOCHTENBHbIE NOKa3aTenun NMUKBMAHOCTM U NNATEXeCnoCobHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmnaTmna oTteedaTb N0 CBOUM obdasartenbcTBam. an/IMeHFl}OTCﬂ cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdhunumeHT TekyLen nkBMaHoOCTH (NokpbITUA) KTn. OH XxapakTepmsyeT 3anac NpoYHOCTU, KOTOPbIN
NosiBNAETCSH M3-3a NPEeBbILLEHNS CTOMMOCTU NIUKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obssatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,81. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbLIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUSE KPATKOCPOUHbIX 0083aTeNbCTB.
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2. KoappmumeHT kputnyeckom (BbICTpon, CpovHom) nukeuaHocT Kkn. 3ToT KoadhpmumneHT oTpaxaeT
NPOrHo3Mpyemble nnaTexHble BO3MOXHOCTU NPU YCNOBUN CBOEBPEMEHHOMO MPOBEAEHNS PacyEeTOoB C
aebutopamu.

Kkn = (A1+A2) / (N1 + M2) = 0,56. Takon HU3kuin Kkn rosoput o HeoBxoanMocTy nepesoda Aebutopckon
33J0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCS Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusiTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (M1 + M2) = 0,38. BHumaHume! Takon HM3kn Kan roBopuUT 0 HU3KOW NIUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. OBWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasarenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,59

O6Lwas oueHKa NMMKBUMAHOCTU U NnaTexecnocobHocTu - 1 u3 8, 1o ectb 0,13
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OAO "Ceeepcmarnep"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHcoBasA YCTONYMBOCTL O3HaYaeT CNOCOGHOCTb NPeanpUATUS pa3BUBaTbLCA NPU paLvoHanbHOM
COOTHOLLEHUUCBOUX aKTUBOB M MacCUBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN 1 BHELLHER cpeapbl.
Xopoluve nokasatenu puUHYCTONYMBOCTM - rapaHTUS NMOCTOAHHON NNaTeXecrnocobHOCTH,
WHBECTMLIMOHHOMN NpUBMeKaTenbHOCTA 1 A0MNYCTUMOrO YPOBHSA pUcka Ans coGCTBEHHMKOB Bu3Heca.
duHaHcoBasa YCTONMYMBOCTb 3aBUCUT OT:
- BeNnu4nHa coB6CTBEHHOro Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoOHHOrO U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUOHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSAOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oUHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- nanuuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEACTB M AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHLIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "Ceepctanb" AEc = -169070885, AEa = -52825614, AEY = 32029096. 3TO 3HAUUT, 4YTO
npegnpustMe UHaAHCOBO HEYCTOMYMBO. [naTexecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpUBreKkaTb AOMNOMHUTENbHbIE UCTOYHUKM NMOKPLITUS 3anacoB U 3aTpat. Kak npasuno,
HabntogaeTcst CHMKEHMEe OXO4HOCTU NPou3BoACcTBa. TEM HE MeHee BO3MOXKHOCTU AN yryYlleHus
CcUTyauum eLle UMeoTCs.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLlme coctosiHme obopoTHLIX CPeacTs.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMM cpeactBamu (Ko=-1,44). O6bem cobCTBEHHbIX
0BOPOTHBLIX CpeAcTB B 0bLLen BenmyinHe obopoTHLIX CPEACTB NPEAnpUATUSA He 4OCTaTo4YeH. ITO
FOBOPUT O CUNBbHON 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CIY>XUT CUrHanom o
HennaTexecrnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamu (Koma=-4,55). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddurumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-0,74).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
KparHe BaXkHbl AN NPOMBbILLMEHHbIX NPEeanpUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,74) n koadhduumeHTa ONrocpoYHOro npmusnevYeHns
3aeMHbIx cpeacte (Kaona = 0,38) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,25) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,84) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (prHaHCOBOW HE3ABUCUMOCTI MPEeanpUaTHS.

KoacbdumumeHT aBToHOMMK (Ka= 0,44) HeBbICOK, A0Sl COBCTBEHHbIX CPeaCcTB HEAOCTATOMHA AN
NnpoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSNUTUKK, @ 3HAYUT, Y NPEANnPUATUS OrpaHnYeHb!
BO3MOXHOCTU NPUBIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MDULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 1,07) roBopuT O TOM, Y4TO Ha NPeanpUaATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIBbHBLIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,30) crneundunyHo Anga Kakgon OTAENbHOW OTpacnun, HO NpY NPOYNX PaBHbIX YCNOBUSIX
yBenuyeHune koaduumeHTa aBnseTca nonoxuTensHon TeHgeHumen. KoacdduuneHT nporHosa
6aHkpoTcTBa (Knb = -0,05)

OG6Luasn oueHKa nokasaTtenen oMHaHcoBan ycton4mBoctu - 2 3 10, To ectb 0,2
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OAO "Ceeepcmarnsb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHmM3aLnu.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMW OTHOLLIEHUAMI TOProBas nanarta Unm NPoMbILLNEHHbIe rpynbl
nepuoanYeckn CUCTEMAaTUSUPYIOT U MYBMNUKYIOT AaHHbLIE O CPEAHUX 3HAYeHUsAX nokasartenei
peHTabenbHOcTM. ConocTaBnsas nokasarenu CBoero NPeanpuaThs Co CTaTUCTUHECKMI OaHHLIMMU,
COBCTBEHHUKM MOTYT caenath BbiBOA 0 (PUHAHCOBOM COCTOSIHUM NpeanpusaTusA. B Hallen cTpaHe
oTpacneBble 1 pervoHasnbHble KoaddurumeHTax peHTabensHocTn Ny6nvkyeT deaeparnbHas cnyx6ta

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHWE: Hanoroeas MHCNEKUUsS MOXET BbIYMCIUTL PEHTAGeNbHOCTL MO MpPeACTaB/IeHHbIM B
GYyXOTYETHOCTU AaHHBIM U CPABHUTL CO CPEeAHECTaTUCTUYECKMMU. MpK CUITBHOM HECOOTBETCTBUMCO
CpeaHEecTaTUCTUYECKON CTaHOBUTCS ACHO, YTO NPeAnpUATME " oNTUMU3NpYeT 'Hanoroobnaraemyto 6asy. B
3TOM cryyae ucKarbHbI OPraHMOXET NPUHSATL PELLEHME O NPOBeAEHIN NPOBEPOYHBIX MeponpusaTuii. B
[aHHOW Bepcuu aKCnpecc-aHanvaa He NPoOBOAUTCS CpaBHeHMWEe rnokasaTerel peHTabernbHOCTU Co
cpeaHecTaTUcTUYeckuMm. laHHble No peHTabenbHOCTM MOXHO HaiTy Ha calite rockovcTaTa. Kaxgbii
MOXET CaMOCTOSITENBHO OLEHWUTL BEPOSTHOCTL BHEMAHOBON KaMmeparHON NPpoBEpKU.

Hanbonee ynotpebutenbHble Noka3aTeny peHTabenbHOCTU NPUBEeaEHbI HIKE.

Mokasatenb peHTabensHocTn OAO "CeBepcTans'

3a

OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NoKasbiBaET KOMMYECTBO NpUOLINK, NpuxogsLuencs
Ha eauHULYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem ans
COMOCTaBMEeHUSA NpeanpuUsaTUn OgHON oTpacnu. B oT4eTHOM nepuoae Bbipyyka
OAOQ "CeBepcTanb" He yBenuuunacb, Npubbine He nosbicunace. Ha
NPeanpUsaTUN CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHoOCTb
npoAax He NoBbICKIAachk, YTO ABMAAETCH BaXXHbLIM NOKasaTenemM yxyaleHust
KayecTBa MeHepKMeHTa 1 3 HEKTUBHOCTM COLITOBOM MOMUTUKN.

7,03

12,26

- obwas (akoHoOMM4Yeckast) peHTabennbHOCTb MOKa3bIBAET, CKONbKO pybnen
3aTpadeHo NpeanpusaTMem Ass NonyyYyeHmst ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBMeYeHns cpeacTte. B otTyeTHOM nepuoge
HabnogaeTca ysennveHne GanaHcoon Npmbdeinn. CTOMMOCTb akTMBOB He
yBenuuunacbk. O6Las peHTaberbHOCTb NOBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX NPobiemM Ha npeanpusaTUn.

3,73

-0,30

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 EKTUBHOCTb
oTAa4y oT COOCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COOCTBEHHMKAMM eHer,
nMyLecTsa 1 T.4.MokasaTeny YNCTon NpubbINu U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBENU K yBENMUYEHWUIO PEHTAGENbHOCTU NPeanpUaTUS,
MO3TOMY BIOXEHUS COGCTBEHHVKOB ONpaBAaHbl.

6,66

-0,74

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3HAa4YeHNe YNCTON
NpubbINK, NnpuxogsLlencs Ha 1 pybnb CTOMMOCTN BHEOOOPOTHLIX aKTUBOB.
YucTas npubbinb noebicnnack. CTOMMOCTb BHEOGOPOTHLIX aKTUBOB HE BO3pacna.
CnepoBaTenbHO, NOBbICUAch UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3P EKTMBHOM MCNONb30BaHUN B OTYETHOM Neproae.

4,42

-0,57
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- peHTabenbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOSIbKO NMPUGLINKU OT NPOAAXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhbINy ConpoBOXAaeTcs yBenuyeHnem satpat. PeHTabensHocTy
N3gepXeK CHU3MUNach. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

7,56

13,98

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma cCOGCTBEHHOrO kanutana u
OONroCpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBbICHack, YTO rOBOPUT 00
a3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu ynpaBieHNsi 4ONroCPOYHbIM
Kanutanom.

4,80

-0,37

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbICUNACh.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

20,77

-1,88

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV Mo OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3EKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroaa Bliafesibly BKNnaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbHOCTU - 6 U3 8, To ecTb 0,75
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OAO "Ceeepcmarnsp"
AHanu3s desioeoll akmueHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynbTaTMBHOCTb PaboTbl NPeAnpUATUA OTHOCUTENBHO BENUYMHDI
3a[eNCTBOBAHHbIX PECYPCOB UMW BENUYMHBI UX NOTPebneHus B npoLecce NpoM3BoACTBEHHOrO LiMKNa.
BecoMmblli nokasaTesib 4eN0BON akTMBHOCTU - CKOPOCTb 060pOTa CPeACTB: YEM Bbille 0O0POT, TEM MEHbLLE
Ha Kaxxablh 000POT NPUXOOMUTCS YCIOBHO-NOCTOSIHHBIX PAacXodoB, a 3HauuUT - TeM adhpekTnuBHen paboTa
npeanpusTus.

AHanus genoBon akTUBHOCTW, KaK NPaBuio, HadnHaloT C aHanu3a abConTHLIX Nokasatenen, ¢
cobnaeHNs «3010TOro NpaBuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obvemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =-766,96 < Tp = 87,94 < Ta = 93,60 < 100%
«30MoTo€e NPaBuUo SKOHOMWKW» HEe BbIMONHAETCA: B aHanuampyemoMm nepuoae Temn pocra npubsinm

(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXE TeMna pocTa akTuBoB (Ta). Mpubblnb He
pacTteT. Bblpyyka He pacTeT. AKTUBLI HE YBENUYMBAIOTCS.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTpueaTb B AUHaMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepunoaa. |_|pI/1 HakonneHnn
I/lHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble rnokasartenu [EenoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,u,w OTHOCUTENbHbLIX NoKasaTenen, kak npaBuno, BblAenarnT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTL TPyAa. XapakTepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. Ecnu HeT pocTa - Heo6X0AMMO PacCMOTPETL BOMPOCHI O
mMeToAax NoBbILLIEHUS KBanvduKaLmm nepcoHana u MogepHMU3aLmn OCHOBHbIX
CpeacTs. 10211,47 11031,81

doHpooTAaYa OCHOBHbIX cpencTs. [loka3biBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He YyBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npoussoanTENbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MOAepHU3aunmn o6opy,qoaaHM;|. 2,93 3,37

KoadhpuumeHT obuien obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasartenb roBOpUT O CKOPOCTM (KonmyecTBe) 060pOTOB BCEX CPEACTB
npeanpusitusa (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHanun3opoBaTb COCTOSIHME OCHOBHbIX M 060POTHBLIX CpeacTB, COBCTBEHHOIO
KanuTana, 4ebnTopPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. OTO CepbesHast
cTpaTtermyeckas 3agava. 0,51 0,56

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHMKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus. 714,62 653,86

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BenuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nX
HeadhEKTMBHOM UCONb30BaHUK. MpryunHON MoxeT BbITb B0 HE3h D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 2,10 2,10
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

173,99

173,75

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 06OPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHME Ha YNydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCcKMX 3anacos.

7,20

7,77

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

50,68

46,97

KoadhpuumeHT obopaunsaemocTtn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
NnpefoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO Nokasartens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCcTBME Npobnem co cobiTom. Yem Boiwe O3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

9,59

9,02

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0QHOr0 060poTa AEOUTOPCKON 3aA0IMKEHHOCTM B OHSAX.

38,05

40,48

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaoimkeHHoCT OK3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTusa. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaToOK CPeACTE A4Ms onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLYI0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK NONy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

6,95

7,19

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

52,54

50,78

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMW PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUS. YBENUYEHNE STOro nokasaTens CBUAeTeNnbCTBYET O
pauvoHanbHOM MUCNOrb30BaHNM COBCTBEHHbBIX CPeaCTB.

1,01

0,97

MpopomknMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBLIE PeCypChl HAaX0OATCA B MaTepuarbHbIX
cpeacTBax u 4ebutopckoi 3agomkeHHoCTN. CHkeHus Llo He HabntogaeTcs.
HeobxoaMo CTpEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

88,72

87,45

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBReYeHbl N3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO yrnpasrieHnst 060pOTHLIMU CPEACTBaMM.

36,19

36,67

KoadhpumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCcTU - 3 u3 11, To ectb 0,27
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MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efOBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JENOBON akTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTyeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue OAO "CesepcTanb" 4ONONHUTENBHO.

3aknroyeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanuady BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaaLuun o yCTpaHeHuo
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxoa K hMHaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHne JoKyMeHTauum opraHusanmn. TonbKo B 3TOM Cnyyae pekoMeHgaunm sakoHoMucTa gagyT
Xenaemblin pesynbrar.

MprBeaeHHasa HMXe 3KCnpecc-oLeHKa ABnaeTca "6a3oBoin”. T 3HAYUT, YTO Ha pe3yrbTaT 3TON OLEHKM
BNUAIOT TONbKO faHHble ByxranTepcKkon OTYETHOCTM NPEANPUATUS Ha BbIOpaHHOM MHTepBane BpeMEHMU.
3Ty OLEHKY MOXXHO OTHECTU K KaTeropuu "yHaamMeHTanbHbIxX", Tak Kak UMEeHHO (byHAaMeHTanbHbIN
aHanus n3yyaet (OMHaHCOBOE COCTOSAHME 3KOHOMUKM, OTPACU U NPeanpUsaTUS U Ha 9TOM OCHOBaHWUA
AenaeT BbIBOA O LienecoobpasHOCTN MHBECTULMIA. Takoi NOXo4A NpUMEHNM Ans BbipaboTkM
CTpaTermyeckoro HanpasneHuns, To eCTb BO3MOXHOCTU MHBECTMPOBAHMSA U 3P EKTUBHOMO YNpaBnieHus Ha
ONUTENBHbBIN CPOK.

Onsa reHepauun CUIOMUHYTHORM NpubbINKM Ha BUpKe LieHHbIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCSA MCMONb30BaTh eLle N MeToabl
TEXHUYECKOro aHanmaa.

YcpenHeHHas oueHKa akcrnpecc-aHanm3a éyxrantepckon otyetHoctn OAO "CeBepcTtanb”
no 10-6annsHomn (ot 0 go 10) wkane - 3,03;
no 5-6annbHou (0T 1 A0 5) «IWIKOSILHOWY LWKarne - CUNbHas 2, unu 2 +

YpoBeHb pricka MHBecTUpoBaHus 3a 2012 roa: Beicokun

MPUMEYAHWE. MNpun HakonneHun cTaTUCTUYECKMX OaHHbIX NO oTpacnu B utorosyto oueHky OAO
"CeBepcranb" 0yayT BBOAEHb! KOPEKTMBbI. Y TOYHEHHAS OLeHKa BbICTaBNSAETCA B OTPACIIEBOM PEWTUHIE
KOMMaHW1 3a TeKyLUWIA rog 1 3a HeCcKorbKo neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "Cesepcrtanb"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM caiTe.
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