OAO "Ceeepcmarnb"

banaHc (Popma Nel) 2010 e.

Ko
Cmambs 6anaHca CTpﬂK Havano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbIE AKTVBbI
HemaTepuanbHble akTuBbl 110 30 566 38 961
OcHoBHbIE cpeacTBa 120 60 154 380 63 357 673
Hes3aBepLUeHHOE CTPOUTENBCTBO 130 10 949 781 13 835 139
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
JonrocpoyHble hMHAHCOBbLIE BNOXEHUS 140 291 824 996 252 459 067
OTNOXEHHbIE HANOroBbIE aKTUBbI 145 1113190 757 550
Mpoyre BHEOBOPOTHLIE aKTUBbI 150 280 398 1 388 288
Wrtoro no pasaeny 1| 190 364 353 311 331 836 678
Il OBOPOTHBIE AKTUBbI

3anachkl, B TOM YuUcre: 210 21971 272 31 698 066

- Cblpbe, MaTepmarnsl U gpyrme aHanornyHble 211 13 508 250 18 475 794
LEHHOCTU

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 0 0

- 3aTpaTthbl B He3aBepLUEHHOM MPOU3BOLCTBE 213 5043 184 7788 278

- roToBas NpoAyKUus 1 ToBapbl ANA nepenpopaxu (214 2220 441 3692 959

- TOBapbl OTIPYXEHHbIE 215 103 663 490 788

- pacxoabl bygywnx nepnogos 216 1095 734 1 250 247

- MpoYMe 3anachbl 1 3aTpaThl 217 0 0
Hanor Ha go6aBneHHy CTOMMOCTb Mo 220 2366 115 3 215 165
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu no KOTopon
oxuaatotca bonee Yem Yepes 12 mecsaueB nocrne 230 0 0
OTYETHOW AaThl)

- B TOM YMCII€ MOKyNaTenu U 3akasdnkm 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu no KOTopon
oXunparTtcsa B TedeHne 12 mecsueB nocne otyetHon | 240 21 588 309 33480 830
Aarbl)

- B TOM YMCIie MOoKynaTeny U 3aka3ynkm 11 420 722 16 324 146
KpaTkocpoyHble (PMHAHCOBELIE BIIOXEHMUS 250 45 674 816 41 241 826
JdeHexHble cpeacTea 260 21 947 427 17 150 360
IMpoyne 060pOTHLIE aKTUBHI 270 123 623 123 623

Utoro no pasaeny 11| 290 113 671 562 126 909 870

BAJTAHC (cymma cTpok 190+290)( 300 478 024 873 458 746 548

TNTACCUB
I1l. KAMMNTAI N PE3EPBbI

YcTaBHbIV kKanutan 410 10 077 10 077
CobCTBEHHbIE akLUWK, BblKyMNeHHbIE Y akLMOHEPOB 411 0 0
[lo6aBoOYHbIV KanuTan 420 161 264 765 161 264 765
Pe3epBHbIV kanutan, B TOM YuCne: 430 504 504

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 431 0 0
3aKOHO4ATENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 432 0 0
yYpeanTeEnbHbIMU OKYMEHTaMN
HepacnpegeneHHasi npubbinb (HENOKPbITLIN YObITOK) | 470 150 154 486 106 203 737

Utoro no pasaeny 1111 490 311 429 832 267 479 083

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
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3anMbl 1 KPeanThI 510 122 864 391 107 085 861
OTnoXeHHbIe HanoroBble 06s3aTenbCTBa 515 4 206 000 5042 281
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Urtoro no pasgeny 1V 590 127 070 391 112 128 142
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeaUTbI 610 18 244 469 40 742 450
Kpeautopckas 3agomkeHHOCTb, B TOM YUcre: 620 19 762 973 36 464 189
- NOCTaBLUMKN U NOAPAOYUKN 621 14 900 618 25 344 600
- 3a[0IMKEHHOCTb Nepes NepcoHanom opraHnsaumm | 622 424 671 382 205
- 3a0JIKEHHOCTb Nepeq rocyaapCTBEHHbIMU 623 18 111 154 231

BHEOHODKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTbL MO Hanoram 1 céopam 624 1 057 254 476 357
- Npoyune KpeamTops! 625 3362 319 10 106 796
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 169 248 520 270

Bbinnare goxonos (75)

Hoxopgbl 6yaywimx nepmogos (98) 640 0 0
PesepBbl NpeacTosALmnx pacxoqos 1 nnatexen (96) 650 1 347 960 1412 414
[Mpoyne KpaTKOCPOYHbIE NAaCcCUBHI 660 0 0
Wrtoro no paspeny V| 690 39 524 650 79 139 323
BANAHC (cymma cTpok 490+590+690)( 700 478 024 873 458 746 548

Omyem o npubbinsax u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod
cmpo
KU

3a oTYETHBI Nepuog,

3a aHanornyHbINn
nepuoz NpoLLroro
rona

[oxofabl 1 pacxogbl No 0BbIYHbIM BUOAM OEATENBHOCTY

Bbipy4yka (HETTO) OT Npofaxu ToBapOB, NpoayKLuu, pal 010 209 766 583 143 568 222
CebecToMmocTb NPoAaHHbIX TOBApPOB, npogykunm, pad 020 -157 458 745 -104 520 550
BanoBas npubbinb 029 52 307 838 39 047 672
Kommepyeckune pacxogbl 030 -9 871 787 -7 229 549
YnpaBneH4yeckme pacxoqbl 040 -7 815 399 -6 212 253
Mpunbbinb (y6bITOK) OT Npogax 050 34 620 652 25 605 870
IMpoyne goxoabl 1 pacxonb!

MpoueHTbI K NoMy4YeHnto 060 6 487 692 8 679 256
MMpoueHTbI K ynnaTte 070 -10 798 240 -8 835 965
[oxoapl OT y4acTusi B Apyrux opraHnsaumnax 080 4 202 61 648
Mpoyne onepaumnoHHbIe oxoapbl 090 33 089 949 53 270 460
Mpoyre onepaLoHHbIE pacxoabi 100 -97 459 876 -73 008 898
BHepeanusaumoHHbIe A0X0Ab! 120 0 0
BHepeanusauvoHHble pacxoabl 130 0 0
MpnBbInk (YOBITOK) A0 HANOroobnoXeHus 140 -34 055 621 5772 371
OTNOXEHHbLIE HANOroBble akTUBbI 141 -355 640 352 319
OTno)xeHHble Hanorosble 06s13aTenbCTBA 142 -836 281 -903 475
TekyLwuiA Hanor Ha NpuGbLINb 150 -4 352 909 -3 851 208
Hanor Ha npubbinb 3a npeablayLne OTYEeTHbIE Nepuoab! 151 -27 260 -13 297
YucTas npmbbinb (yBLITOK) OTHETHOrO neproaa 190 -39 627 711 1356 710
CnpaBo4HO.

MocTosiHHbIE HanoroBkble 06s3aTenbCTBa (aKTUBDI) 200 12 355 954 3247 890
BasoBas npubbinb (YObITOK) Ha akLUuo 210 0 0
Pa3BogHeHHast Npubbinb (YObITOK) Ha aKLUMIO 220 0 0
CBefeHnst 0 CPefHECNUCOYHON YNCTIEHHOCTM PaboTHKOB 22887 23076
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OAO "Ceeepcmarib"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Baca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTMYUHbI K BanioTe 6ananca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTWB Ha Hauasno roga| Ha koHel ropa | Hauano | koHey | B a6c. Benuu. | k Hauany BanioThI
roga roga ropa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 67 622 243 58 392 186 14,1 12,7 -9 230 057 -13,65 47,88
[ebuTtopckasi 3300MKEHHOCTb 1 Mpo4ne 060POTHBIE aKTUBbI 21 815 595 34 095 241 4,6 7,4 12 279 646 56,29 -63,70
3anacebl 1 3atparbl 24 233724 34 422 443 51 7,5 10188 719 42,04 -52,85
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 113 671 562 126 909 870 23,8 27,7 13 238 308 11,65 -68,67
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 364 353 311 331836 678 76,2 72,3 -32 516 633 -8,92 168,67
Wroro aktneoB 478 024 873 458 746 548 100,0 100,0 -19 278 325 -4,03 100,00
MACCIVB
KpepuTopckas 3a40mkeHHOCTb 1 MpoYne KpaTkoCpoYHble MNaccuBbl 21280 181 38 396 873 4,5 8,4 17 116 692 80,43 -88,79
KpaTkocpoyHble KpeanTbl U 3aiMbl 18 244 469 40 742 450 3,8 8,9 22 497 981 123,31 -116,70
Bcero kpaTkocpoyHbI 3aeMHbIV kanuTarn (KpaTkocpoyHble obs3aTenscTBa) 39 524 650 79 139 323 8,3 17,3 39 614 673 100,23 -205,49
[lonrocpoyHbIv 3aeMHbIN kanuTan (JonrocpoYHble 0bsi3aTensCcTea) 127 070 391 112 128 142 26,6 24,4 -14 942 249 -11,76 77,51
CoOCTBeHHBIV KanuTan 311 429 832 267 479 083 65,1 58,3 -43 950 749 -14,11 227,98
Wroro naccusoB 478 024 873 458 746 548 100,0 100,0 -19 278 325 -4,03 100,00

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonGel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaX,
KoTOopasi B Hallem cryyae cocTaensieT 0,46. Ecnu oHn HUxe - He0BXoAMMO YBENUUMBATL 3HAUYEHWs MokasaTternei AaHHON rpynmb.

BaxHbIM nokasarenem sBnsitoTes ctonbubl 5 u 8 ArpervipoeaHHoro 6anaHca. CTonbew 5 roBoput 0 TOM HaCKOMNbKO 3HAYUTESEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeHMe KOTOPOi BHOCUT Hanbonee CyLLECTBEHHEIV BKag B M3MeHeHWe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMUY NokasaTtensiMy no ctonbuam 5 u 8 aensioTcsa Havbonee

3Ha4YMMbIMU B OE€ATENbHOCTU NpeanpuaTuda.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BanmtoTbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWLaT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a0MKEHHOCTM NPUMEPHO OaMnHaKoBbIe (OTKIIOHEHME He Gonee 20%); Ja
- fons AebuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He Bonee 20%); Ja
- Temnbl pocTa AEOUTOPCKON M KPEAUTOPCKOW 3340MKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKITOHEHWe He Gonee 20%); Het
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6was oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckoi ot4eTHocT OAO "CesepcTans”. OHa MOXET CIyXUTb YEPHOBUKOM 1l CAMOro OBLLErO NPeACTaBIeHus O
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpETHbIE peKOMeHAALMN MOXHO AaTb TONbKO NPy AeTanbHOM M3yYeHun AokyMeHTauumn. [pencTaBneHHble Huke BUAbl aHanm3a He MEHee BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Ceeepcmarnep"
AHanu3s nukeudéHocmu 6anaHca u ninamexecrnocobHocmu

JInkBngHocTb GanaHca o3Ha4vyaeT Hanuume 060p0THbIX cpencTe B pa3Mepe, 40CTaToYHOM OnAa
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBMOHOCTL GanaHca - 9To CoCTaBHasA YacTb BaXKHENLLErO
MOHATMSA, NNaTeXecnocobHOCTH opraHusauumn, 1o eCTb ee CMOCOBHOCTU MOMHOCTLIO BbIMNOMHATE CBOU
nnaTexHole obs3aTenscTBa. [naTexecnocobHOCTbI0 onpenendarnTcd BO3MOXHOCTb NOJlyYeHUda Kpeguta,
genosasa un Ct)l/lCKaJ'IbHaﬂ penyTauma n T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTMBbI KInaccuduumMpyroTCa No BpEMEHW npespaLleHms
NX B AeHexHyt0 hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM UX MoralleHus.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOpPbIE MOTYT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HeMearneHHo. Cioaa BXOOAT Takke KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObicTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CPpeacTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE aKTVBbI) pearnu3yrTcs 3a 40CTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO0 NOAAAITCS peanusauum nubo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHbIe CPeacTBa;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 58 392 186 > Mil= 36 984 459 a
A2 = 33 604 453 > (2= 42 154 864 Het
A3 = 33 662 984 > TJI3= 112 128 142 Het
A4 = 333 086 925 < N4= 267 479 083 Het

O nukeugHoctn 6anaHca OAQ "CesepcTanb” MOXHO ckasaTb criegyroLiee:

JleHexHbIX cpeacTB NpeanpusaTHS 4OCTAaTOMHO AN OCYLLECTBIEHNS HanbGonee CPOYHbIX NnaTexen.
CTpyKTypa akTMBOB NpeanpusiTUsl He NMO3BOSISIET BLINOMHUTL CpeaHecpoyHble obasaTtenbctea. OgHUM 13
CNOCOGOB MCMpPaBMeHs CUTYyaLIMM SBMAETCA NpUBeYeHre cpeaHEeCPOYHbIX KPeanToB, rapaHTUel KOTOPbIX
MOTYT CINYXUTb APYrYe rpynmbl akTMBoB. MocKonbKy Ha AaHHbIN MOMEHT HabnoaaeTcs
HennaTexecnocobHOCTb TOMbLKO B CPEAHECPOYHON NepcnekTuBe, NonoXeHne Ha NpeanpuUsTUM MOXHO
cyMTaTh YAoBMNeTBOpUTENbHLIM. Heo6XxoamMm NocTOSAHHbIA MOHUTOPUHT (OMHAHCOBOTO COCTOSIHUA ANS
CBOEBPEMEHHOIO BhISIBIIEHNA NPOBIeM 1 AN UX NpegoTBpaLLeHust B NepcrnekTmBe.

OTHOCUTENBHbIE NOKa3aTeNnn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYHOT O cnocobHocTn
npeanpmnaTna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3y}OTCF| cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoCcTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOIO UMYLLECTBa Hag UMeEIoLMMUCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,59. Takoe 3HavyeHune Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO A115 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtenbcTe. OH6opOTHbIE cpeacTBa pasMeLleHbl
pauMoHanbHO 1 UCMonNb3yTCH U 3MEKTUBHO.

2. KoacbomumeHT Kputndeckon (bbicTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.
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Kkn = (A1+A2) / (M1 + M2) = 1,16. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTaETCs Hambornee XeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = A1/(MN1+MM2) = 0,74. BenuuuHa Kan HaxoanTcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyuT nokasarenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

K= (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,93

O6Las oLueHKa NMKBMAHOCTU U NnaTexecnocooHocTu - 5 us 8, To ectb 0,63
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OAO "Ceeepcmarneb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMNCBOMX aKTUBOB U NMacCUBOB C MUHUMAIbHbLIM BIMSIHUEM Ha GU3HEC BHYTPEHHUX U
BHeLUHMX hakTopoB. Xopolune nokasateny UHyCTOMYMBOCTM - ITO YCIOBKE NOCTOSAHHO
MnaTexecnoco6HOCTM, MHBECTULIMOHHON NpMBEeKaTeNlbHOCTM U JONYCTUMOrO YPOBHSA puUcka ans
coGCTBEHHUKOB GU3Heca. PrHaHcoBas YCTOMYMBOCTL 3aBUCUT OT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bI COPUEHTMPOBATLCS B TAKOM KONMMYECTBE Pa3HOOOPasHbIX NPUYMH, MPUMEHSAKOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu NpuMMeHSATCS AN paHX1MpoBaHUS Tvna (oUHaAHCOBOW YCTOMYMBOCTW.
ABConoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- N3NULLEK/HeQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSITOCPOYHbIX 32aEMHbIX CPEACTB
ans popmmpoBaHuns 3anacos v 3aTpart (AEQ);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeACTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTtn ot BenudnH AEc , AEa, AEX chnHaHCOBYO YCTOMHMMBOCTL pasdensoT Ha 4 Tuna:
abContoTHBIN, HOPMarnbHbIA, HEYCTONYMBBIA U KPUSUCHBIW.

Y OAO "CeepcTtanb" AEc = -99270826, AEa = 12857316, AEZ = 53599766. 3TO 3HAUMUT, YTO
npegnpusTMe MMeeT HopMarbHbIA TUM (OUHAHCOBONM YCTOMYMBOCTM. Ha npeanpusiTum onTMmMarnbHO
co4yeTaloTcsl COBCTBEHHLIE N KPEAUTHbIE PECYPChI, TEKYLLME aKTUBLI U KpeauTopcKkas 3ad0/mKeHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUATUSA rapaHTMpoBaHa.

OTHOCUTENBHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegensieT cCocTossHNe 0GOPOTHbLIX CPEACTB.

KoadppuLmeHT obecneveHHocTn cobetBeHHbIMU cpegctBamu (Ko=-0,51) - 06bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 00LLel BenuMumHe 060pOTHBIX CPeAcTB NpeanpusaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMBHON 3aBUCMMOCTM NPeanpusATMSa OT BHELUHEN cpeabl U CITYXXUT CUrHanom o
HennaTexecrnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpeacTBamu (Kom3=-1,84) - o6 bem coOBCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB W 3aTpaT He goctatoveH. KoadpduumeHt maHeBpeHHOCTM cobecTBeHHOro kanuTtana (Km=-0,24) -
CcOOCTBEHHbIX OOOPOTHBLIX UCTOYHUKOM He XBaTaeT AN nogaepxaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpencTB. [NokasaTenu aTou rpynnbl
KparHe BaXkHbl 4N NPOMBbILLMEHHbIX NPEeanpUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,24) n koadhduumeHTa ONrocpo4HOro npusnevYeHns
3aeMHbIx cpeacte (Kaona = 0,30) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,20) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,80) HaxoauTcs B npegenax HopMaTUBHbBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensowme cteneHb (prHaHCOBOW HE3ABUCUMOCTI MPEeanpUaTHS.

KoadhpuumeHT aBToHOMUKM (Ka= 0,58) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULIMEHT rmpuHra (Ks/c =
0,57) xapaktepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
nMmobunuaoBaHHbIX cpeacts (Km/m = 0,38) cneundunyHo Anst Kaxkaon oTAEeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBEMMUYEHME KOS MPULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,10) paccmaTprBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasartenen guHaHcoBan ycronumBoctu - 5 u3 10, To ectb 0,5
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OAO "Ceeepcmarnep"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3dHEKTUBHOCTU OpraHm3aLmnu.

B CTpaHax C yCTOFlBLLIeI;ICﬂ prHO‘-IHOI;l 3KOHOMMKOWN TOproeas nanara Unuv NpomMbllUNIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTusnpyroT 1 I'Iy6]'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. ConocTaBnssi nokasartenu CBOero npeanpuaTmna C OI'Iy6]'IMKOBaHHbIMI/1 3Ha4YeHnAMN,
COBCTBEHHMKN MOryT caenatb BblBO O Ct)I/IHaHCOBOM NnonoXeHun npeanpuaTnA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroeasa MHCNeKUnAa MOoXXeT BbIMUCTTUTDb peHTa6eJ'IbHOCTb no npencrtaelieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4EeCKUMU. an/l 3Ha4YnUTerIbHOM pacxoXxaeH1unco
CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA ACHO, YTO I'Ipep.l'lpI/IﬂTI/Ie"OI'ITI/IMI/13I/1pyeT"CBOM [oxoabl N pacxoabl. B
9TOM Cly4vae Ct)I/ICKaJ'IbeII;I OpraHMoOXeT NpPpUHATL peLleHne o0 nposegeHunn BHEMNaHoBOW NPOBEPKN. B
OaHHOM BEepCuUn 3KCrnpecc-aHanmsa He nNnpoBognUTCcA cpaBHeHUe nokasaTtenemn peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTU4YEeCKMMN. [aHHble no peHTa6eanocm npmeeeHbl Ha canTte rockomcTaTta. Kaxagbin
MOXET CaMOCTOATENIbHO OLLEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpOBEPKN.

Haunbonee yacTo BCcTpevatoLmMecs nokasatenu peHTabenbHOCTV NpuBegeHsb! HXKe.

Mokasatenb peHTabensHocT OAO "CeBepcTanb'

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NoKasbiBaET, CKOMbKO NPUBLINY NPUXOANTCs Ha
eOWHMLY peann3oBaHHON NpoayKUUN U NPUMEHSIETCS ANS CPaBHEHMS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge seipyyka OAO "Cesepcranb”
yBenuuunach, Npubbinb noeeicunack. Ha npeanpusaTin oTcyTCTBYHOT NPOGieMbl
€0 cObIToM. PeHTabenbHOCTbL NpPoAax He NMoBbICUIIACh, YTO ABMSETCS BaXXHbIM
nokasaTtenem yxyauweHus KadyecTBa MeHegKMeHTa 1 acppekTMBHOCTM CObITOBOM
NONUTUKN.

16,50

17,84

- obLas (skoHoMUYecKas) PpeHTaberlbHOCTb NMOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL 3aTpadeHo NpeanpuaTMem Ans NonyyYyeHus ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBMeYeHus cpeacTts. B oTyeTHOM nepuoae He
HabntogaeTcs yBennveHne 6anaHcoBon NpubbINN, CTOMMOCTb aKTUBOB He
yBenuuunacbk. O6ulas peHTabenbHOCTb He NoBbICKNAaCh, U 3TO FOBOPUT O
nosiBNeHun NpobremM Ha NPpeanpuUaTUN.

-7,27

1,22

- peHTaberbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aheKTMBHOCTb
MCcnonb30BaHNa COOCTBEHHOro KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.llokasatenu yucton npmboblnmn n cobCTBEHHOro KanuTana B
OTYETHOM Mepuoae He NPUBENN K YBENNYEHUNIO peHTAabenbHOCTN NpeanpuaTus,
NO3TOMY CODBCTBEHHMKAM HYXXHO yAenuTb BHUMaHWE KOHTPOIMO Hag
npeanpusiTueM UM pacCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHMS
CpeacTB.

-13,69

0,44

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3HAa4YeHNE YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
Yunctaa npubbinb He NOBbICUNACh, CTOMMOCTb BHEOOOPOTHLIX akTUBOB HE
Bo3pacna. CnegosartenbHO, CHU3WUMACh MX peHTabernbHOCTb, YTO rOBOPUT 06 1X
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

-11,38

0,38
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- peHTaBeNnbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJSIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve npubbInu cConpoBoXaaeTcs yMeHblUeHNeM 3aTpat. PeHTabenbHOCTU
N3gepXKeK CHU3MUNach. JTo NIOXON NokasaTesNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

19,77

21,71

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb UCNOSb30BaHUS AONTOCPOYHOro kanuTana (M cobcTBeHHOro, U
3aeMHOro) Ao HanoroobrnoxeHns. Ha npeanpuaTv He NPON3OLLIO yBEnMYeHue
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma cCOGCTBEHHOrO kanutana u
[ONrocpoyHbIX 0653aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

-8,33

1,34

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

-55,15

9,33

UHaekc nHdpnaummn

8,8

8,8

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE ITMX MNokasaTenei B NpeablayLivie rodsl, Yto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHWne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ MHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO MM COBCTBEHHMKY ObITh BriaaernbLem
npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "Ceeepcmarneb"
AHanu3s desioeoll akmuseHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunm OTHOCUTENBHO BENUYMHDI
3a[eNCTBOBAHHbLIX PECYPCOB UMW BENUYMHBI UX NOTPebneHus B npoLecce NpoM3BoACTBEHHOIO LiMKNa.
BakHbI Noka3aTenb AeNOBOW akKTUBHOCTU - CKOPOCTb 06opoTa CpeacTB: YeM Bbille 060pOT, TEM MEHbLLE
B K&XKOM 060pOoTE COAEPKUTCHA YCNOBHO-MOCTOSAHHBLIX PAaCXOAO0B, @ 3HAYMUT - TeM 3 ekTnBHEN paboTa

npeanpusaTUs.

AHanus nenoso akTMBHOCTUOBLIYHO HAYMHAETCA C aHanmnsa abCconioTHLIX 3HaYeHnn, ¢ cobroaeHus
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepeb, AOIMKEH OblTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =-2920,87 < Tp = 146,11 > Ta = 95,97 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTuBoB (Ta). Mpubbinb He

pacTerT. AKTUBbI HE yBENMNYNBAKOTCA.

OTHOCUTENbHbIE NOKa3aTenu 4erloBoii akTUBHOCTY NOJSIE3HO paccMmaTpuBaTh B AMHaMuKe. s aToro
BbINOJSHAETCA CpaBHEHWE C aHaNOrMYHLIMU NokasaTenamu npeablayuiero neproga. Mpu HakonneHum
MHOpPMaLMK MO OTPaciv MOXHO BbIYUCIIUTL CpeaHeoTpacrieBble Koah(ULMEHTLI AENOBOI akTUBHOCTH. B
AaHHOM JOKyYMEHTe 3To He Aenaetcs. Cpeamn OTHOCUTENbHLIX NokasaTenen TpaanunoHHO NPUMEHSIIOT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoaUTENBLHOCTE TPyAa. XapakTepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT noebieHve athdeKTUBHOCTM
MCNonNb30BaHUSA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT.

9165,32

6221,54

doHpooTAaYa OCHOBHbIX cpencrts. [loka3sbiBaeT, CKOMNbKO BbIPYYKM NpuUXoanTca
Ha 1l py6 CTOMMOCTU OCHOBHbIX CPencTB. YBernunyeHne nokasarens -
XapakTepucTuka SCbeeKTI/IBHOFO MCrnob3oBaHMA OCHOBHbIX CpencTB, YTO roBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn yripaBleHusd.

3,40

2,32

KoadhpuumeHT obien cbopadunsaemoctm kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOpUT O CKOPOCTU (Konnyectee) obopoToB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOro kanuTana). Poct Ok cBuageTenscTeyeT 06
yCcKOpeHun KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MX
NCNONb30BaHNUW.

0,45

0,30

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTvs. CHukeHeHne CK - NONoXuTensHoe
siIBNEeHne, ropopsiliee 0 NoBbileHnn 3EKTUBHOCTY paboThl NPpenpusaTus.

815,00

1200,49

KoadppumumeHT obopadnsaemoct o60poTHbIX cpeacTts Oo06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

1,74

1,24

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

209,31

294,94
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KoachbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuueHve 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

7,82

6,51

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

46,69

56,03

KoadhpuumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHWXKeHUS AaHHOrO NokasaTensi -
37O, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Biiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

7,62

6,12

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokasaTensb xapakrepusyet

47,91

59,68

npoaomKNTENbHOCTbL OOHOIo o6op0Ta p.e6mopcn<0171 3a40JKEHHOCTN B OHAX.
[ ROSPVONEAT O00OPAYNBAEMOC T KPEAWTOPTRONM 3d40IPREAHOCTIT UK3.

Moka3biBaeT ckopoCTb 060pOTa 3a40IMKEHHOCTM NpeanpusaTUs. CHIbkeHVe
060payrnBaeMoCT! MOXET 03Ha4aTb Kak HeJoCTaToK CPeACTB ANs ornnaThl CHETOB,
Tak 1 3pHEKTUBHYIO OpraHM3aLmMio B3aMMOOTHOLLEHWIA C MOCTaBLLVKamy,
UCMONb3YIOLLYH0 KPeOMUTOPCKYH 3a40SKEHHOCTb Kak UCTOYHUK NMOony4YeHns
JeLleBbIX (PMHaHCOBbLIX PECYPCOB.

7,46

7,66

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3240/MKEHHOCTb.

48,92

47,63

KoacbdumumeHT obopadmBaemoctn cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMWU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKN NPeanpUATUA. YBENUYEHNE 3TOro NoKa3aTens CBUaeTeNbCTBYET O
pauvoHanbHOM MCNONb30BaHNM COBCTBEHHbLIX CPEACTB.

0,72

0,46

MpogomknMTensHOCTL onepaunoHHoro Lukna Llo. Xapakrtepusyet obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PECYPCHI HAX0OATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3aa0mKkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BrsHeca. ABnAeTcs CneacTBMEM CHUXKEHUS CPOKOB
obopaynBaemMocTy MaTepuanbHbliX 0OOPOTHBLIX CPeacTB 1 Aebutopckon
3a00JDKEHHOCTM.

94,60

115,71

MpogomknTenbHOCTL oMHAHCoBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHCcoBLIE pecypchl OTBeYeHbl N3 obopoTa. CokpalleHme prHaHCOBOroO
LMKIa - pesyrbTaTt rpaMmoTHOrO yrnpasrieHnst 060pOTHLIMU CPEACTBaMM.

45,69

68,08

KoadppumumeHT ycTonumBocTu akoHoMuyeckoro pocta Kyp. BaxHbin nokasatens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.
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NMPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4er0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK NO OTpacnun KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue OAO "CesepcTanb" 4ONONHUTENBHO.

3aknroyeHue

B "knaccmyeckuin" obbem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpustin. Ho B gaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEHAALNN MO YCTPAHEHMUIO BbIABMEHHbIX
npobnem. OTBETCTBEHHbIN NOAXOA K (PUHAHCOBOMY aHanuay npegronaraeT getanbHoe uccnegosaHne
OOKyMeHTauun npeanpuatus. TOMNbKo B 3TOM Cryyae pekoMeHAaumMm SKOHOMUCTa AaayT XenaeMbli
pesynbTar.

OKcnpecc-OLEeHKy, MPUBEAEHHYIO HUXKE, MOXHO Ha3BaTb "0a30BoM". OTO 3HAYUT, YTO HA UTOrOBbLIN
pe3yrbTaT BNUSOT TONbKO NnapamMmeTpbl OyxranTepckon OTYETHOCTU KOMMNAHWUM Ha BbIOPAHHOM MPOMEXYTKe
BpeMeHW. Ta OLeHKa OTHOCUTCA K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (OyHAaMeHTarnbHbIN
aHanus n3yyaet (oMHaHCOBOE COCTOSAHME 3KOHOMMKW, OTpacnM U NPeanpuaTus U Ha 9TOM OCHOBaHWUA
peLlaeT BONpoc O LiernecoobpasHoCTN MHBECTULMIA. MogobHas oueHka BaxkHa Ans BbIpaboTku
CTpaTermyeckoro HanpasneHunsi, To €CTb BO3MOXHOCTU MHBECTUPOBAHMNS U 3P EKTUBHOMO YrNpaBfeHus Ha
ONUTENBHbBIN CPOK.

Ana reHepauumn cnekynsaTUBHOM NPUBLINK Ha BUpXKe LieHHbIX ByMar B AoMNoNiHeHNe K pesynbTaTtam
aHanusa "HesaBUCKMOI oMHaHCOBOW SKCMEepPTU3bI"PEKOMEH1YeTCs UCMONb30BaTh elle U MeToabl
TEXHWYECKOoro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHanuaa éyxrantepckon otyetHoctn OAO "CeBepcTtanb”
no 10-6annsHou (ot 0 go 10) wkane - 5,05;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WKane - Teepaas 3

YpoBeHb pucka uHeectupoBaHua 3a 2010 roa: YMepeHHbIN

MPUMEYAHUE. Mpn HakonneHun nddpopmMarum no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"CeBepcranb" 6yayT BBOAEHb! KOPEKTVBbI. Y TOYHEHHAs OLeHKa BbICTaBNSAETCA B OTPACIIEBOM PEUTUHIE
KOMMaHW1 3a TeKyLLWI rof 1 3a HeCKOIbLKO neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "Cesepcrtanb"

P.S. MosicHeHus K BEIMUCNEHSIM NPpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTtaBuTbL CBOWN 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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