OAO "PyccHegpmb"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 13
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 53 417 38 382 43 668
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 114 514 520 189 022 454 193 980 264
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 5 466 023 497 979
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 2 167 0 0
WUTtoro no pasgeny | 1100 120 036 127 189 061 333 194 024 924
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 621 147 880 286 609 833
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 650 167 792 256 630 101
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 63 243 107 58 437 343 65 874 907
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 519 094 270 317 "
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 1241 573 2 596 433 1439 043
Mpoyre 060pOTHBIE aKTUBLI 1260 2757 2 757 2 757
UTtoro no pasgeny |l 1200 66 277 845 62 979 392 68 556 641
BAJIAHC 1600 186 313 972 252 040 725 262 581 565

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 100 000 100 000 100 000
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 5 000 5 000 5 000
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 14 689 041 36 355 305 30 831 381
Utoro no pasaeny il 1300 14 794 041 36 460 305 30 936 381

V. AONTOCPOYHLIE OBSA3ATENIbCTBA
3aeMHble cpeacTea 1410 99 773 938 146 984 566 171 509 808
OTNOXEeHHbIE HanoroBble 06s3aTeNbLCTBA 1420 2033 3038 2 408
OueHouHble 06sa3aTensCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 99 775 971 146 987 604 171512 216
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTBa 1510 212 192 3186 781 5790 183
Kpegntopckasa 3agomkeHHOCTb 1520 71 445 946 65 316 479 54 342 785
Hoxoabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 85 822 89 556 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 71 743 960 68 592 816 60 132 968
BAJIAHC 1700 186 313 972 252 040 725 262 581 565
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 147 029 643 162 798 817
CebecToMmocTb nNpoaax 2120 -124 485 570 -132 935 384
BanoBas npubbinb (YyObITOK) 2100| 22544073 29 863 433
Kommepyeckne pacxofpl 2210 -13 088 785 -14 033 004
YnpasneHyeckune pacxoabl 2220 -3 076 065 -2 723 564
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 6 379 223 13 106 865
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 1360 735 9 055 651
MpoLEeHTbl K NoNy4YeHno 2320 2 964 653 2 069 447
MpoueHThl K ynnaTte 2330 -10 188 809 -13 783 951
Mpouve poxoabl 2340 186 432 582 148 708 954
Mpouvne pacxoapl 2350 | -212 856 540 -148 987 388
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300| -25 908 156 10 169 578
TeKyLwmii Hanor Ha NpuobINb 2410 -1221 434 -1 978 595
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 1 204 045 1216 394
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 1 005 -629
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 5465 526 -481
Mpoyee 2460 -3 205 8 833
Yucras npubbINb (YObLITOK) 2400 | -21 666 264 8 198 706
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 389 414

pabOTHMKOB

MpumeyaHue 1.

Ons npvBeaeHus doopm ByxranTepckon OTYETHOCTM K CTaHOAPTHOM hopme, N0 KOTOPON
NPOBOAUTCS BblYMCNEHWE PMHAHCOBLIX NokasaTtenein, bbiny caenaHsl cnegylowmne

npeobpa3oBaHusi:

B ctpoky 2460 "lMpoyee" bbina BKMOYEeHa cymma CTPOK

2453 "Hanor Ha npubbinb npoiusbix net"
2460 "Tpoyee"

BbILLIeI'Iepe‘-IMCJ'IeHHble I'IpeO6p83083HMF| HEe M3MEHAIOT CMbICIa NCNoJib3yeMbIX

(hVHaHCOBLIX MoKasaTernen.

ﬂpumeqal-wle 2. CeneHus o peaanoﬁ cpe/J.Hecnmcquoﬁ YNCNEeHHOCTU p360THMKOB
KOMMNaHu1 HangeHbl He Obinu, npeegeHHble 3Ha4YeHnA B3AThl U3 MNoAcHeHnn Kk

Gyxrantepckon oT4yeTHOCTM 3a 2012 1 2013 r.r.
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OAO "PyccHegpmb"
A2peaupoeaHHbIU 6asnaHc

A2pezaupoeaHHbIl 6anaHc ABconioTHile BenuuMHLl | e IoHEIe BSCa, % WU3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 2866750 1760667 1,137415] 0,945 -1106083 -38,5831691 | 1,682850513
[Oebutopckas 3af0mKeHHOCTL 1 Mpodmre 0BOpOTHbIE aKTUBbI 58440100 63245864 23,18677 | 33,9459 4805764 8,2234014 |-7,311731952
3anacsl 1 3aTparbl 1672542 1271314 0,6636 | 0,68235 -401228 -23,9891136 | 0,610448534
Bcero Texywmx akTusoB (0G0POTHbIX CPEACTB) 62979392 66277845 24,98778| 35,5732 3298453 5,23735288 |-5,018432905
MmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 189061333 120036127 75,01222 | 64,4268 -69025206 -36,5094252 | 105,0184329
Wroro akTnBoB 252040725 186313972 100 100 -65726753 | -26,0778305 100
NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYne KpaTkoCpPOUHbIE NaccuBbi 65406035 71531768 25,95058 | 38,3931 6125733 9,36569997 |-9,319999422
KpatkocpouHble KpeauTbl 1 3aiiMbl 3186781 212192 1,264391| 0,11389 -2974589 -93,3414941 | 4,525689866
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 68592816 71743960 27,21497| 38,507 3151144 4,59398547 |-4,794309556
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3atensCTea) 146987604 99775971 58,31899 | 53,5526 -47211633 | -32,1194657 | 71,83016176
CobcTBeHHbIN kanuTan 36460305 14794041 14,46604 | 7,94038 -21666264 |-59,4242533| 32,9641478
Wroro naccusos 252040725 186313972 100 100 -65726753 | -26,0778305 100

OpW30oHTanbHbI aHan13 No3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillle TEMMbl POCcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem clny4yae cocTtaBndaeTr -0,10. Ecnu oHn Hmxe - Heobxoaumo yBENMYnMBaTb 3Ha4YeHUA nokasarenew faHHon rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT MPOAax, KoTopasi

BaxHoe 3HaveHne umeroT ctonbubl 5u 8 AFpeFI/IpOBaHHOI'O 6anaxca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEH «BeC» [aHHOWN rpynnbl B BanTe 6anaHca.Ctonbey, 8 nokasbiBaeT rpynny,

n3mMeHeHue KOTOpOI7I OornbLue BCero BMUSIET Ha M3MeHeHue BanioThbl 6anaHca. iMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 u 8 aBnstoTcst Hanbonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Het
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALUM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUHbIX 0653aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtara) NpeBbILLaloT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TeMIbl POCTa BHEOGOPOTHbIX H
.
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Her

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK 1 CTPYKTYpbl Byxrantepckoin ot4yeTHocT OAO "PyccHedTh". 13 Hee pyKOBOACTBO MOXET CAENaTb TOMNLKO NpenBapuTenbHble BbIBOAbI
0 NONOXeHUN Aen Ha npeanpusTuM. KoHKpeTHbIe pekoMeHaaLmMn MOXHO AaTb TOMNbKO NPy AeTanbHOM U3yYeHun JokyMeHTauum. MpencTtaBneHHble aanee Buabl aHannsa He MeHee BaXKHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "PyccHe¢pmpb"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JIMKBUOHOCTL GanaHca - 3To cocTaBHas YacTb 6onee o6LIero NoHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOMHATL CBOU NIiaTeXHble
obsizatenbcTBa. NnartexecnocobHOCTLIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTUMBbI KIaccuduumMpyroTcsa No BpeMeHW npespaLleHums
NX B AeHexXHY0 hopMy, 0b6A3aTenbCTBa - MO BPEMEHU UX MOraLlEeHns.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMN
HemMeaeHHO MoryT BbiTb onnaveHbl Tekylime cyeta. Cioga BXOAAT TakkKe KPpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeaCcTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBMUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YOTCA B TEYEHME ANUTENBHOrO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 1760667 > ni= 71445946 Het
A2 = 63245864 > n2= 298014 Ja
A3 = 1271314 > n3= 99775971 Hert
A4 = 120036127 < n4 = 14794041 Hert

O nukeugHoctn 6anaHca OAO "PyccHedTh" MOXHO ckasaTb crnefytoLlee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTenbHbIe NokasaTenu NUMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYyOT O CcnocobHoCTH
npeanpuAaTmnA oTteeyarb N0 CBOUM obsizaTenscTBam. an/IMeHFlIOTCﬂ cnepgywouine KOSCt)CbI/ILLMeHTbIZ

1. KoacbdhumumeHT TekyLen nMkBMaHoCTH (NokpblTuA) KTn. OH XxapakTepmsyeT 3anac NpoYHOCTU, KOTOPbIN
NoSIBMAETCA U3-3a NPEBbILLIEHNS CTOMMOCTU NUKBUOHOIO MMYLLLECTBA HaZ MMeLwMMncs ob6a3aTensCcTBamm.

Ktn = (A1+A2 + A3) / (N1+M2) = 0,92. Takoe 3Ha4yeHune KTn roBoput o TOM, YTO 0BOPOTHLIX CPeacTB He
[O0CTaTOYHO O1151 NMOKPbITUS KPaTKOCPOUYHbLIX 0053aTeNbCTB.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpodHor) nukemugHocTn Kkn. 3ToT koadhdrumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.

Kkn = (A1+A2) / (M1 + M2) = 0,91. BenuumHa Kkn HaxoguTca Ha 4ONYCTUMOM YPOBHE.
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3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (M1 + M2) = 0,02. BHumaHme! Takon HMU3Kkn Kan roBopuUT O HU3KOWN NIUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,33

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 3 u3 8, 1o ectb 0,38
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OAO "PyccHe¢pmpb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBast YCTOMYMBOCTb 03HAYaeT CrocOGHOCTb NPEeANpUATUS (YHKLIMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NMacCUBOB C MMHUMAIbHbBIM BIMSIHUEM Ha GU3HEC BHYTPEHHUX U
BHeLUHUX hakTopoB. Xopolune nokasateny UHyCTOMYMBOCTM - ITO YCIOBKE NOCTOSAHHOW
MnaTexecnoco6HOCTH, MHBECTULIMOHHON NpMBEKaTeNlbHOCTM U JONYCTUMOrO YPOBHSA puUcka ans
BnagenbLeB 6usHeca. ®rHaHCOBas YCTONYMBOCTb 3aBUCUT OT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWnNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuydnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
ABConIoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTb pasgensoT Ha 4 Tuna:
abCcontoTHLIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "PyccHedhTb" AEC = -106513400, AEA = -6737429, AEZ = -6525237. 3TO 3HAUUT, 4YTO
npeanpuaTMe MMeeT KPU3UCHBIN TUM (oMHAHCOBOM yCToMYMBOCTU. HabnopgaoTcs Hanndmne
NPOCPOYEHHON KPEAUTOPCKON N AeBUTOPCKON 3a40MKEHHOCTU U HECMOCOBHOCTL NOracuTb UX B CPOK.
JdeHexHble cpeacTBa, KpaTKOCPOYHbLIe LieHHble ByMarn n gebutopckas 3af0MmKeHHOCTb He NOKPbIBaloT
Aaxe KpeanTOPCKON 3aA0MKEHHOCTU 1 NPOCPOYEHHbIX ccyd. Mpu HeOQ4HOKPaTHOM NOBTOPEHUN Takoro
MOMOXEHUS B YCMNOBUSIX PblHKa NPEANPUATUIO TPO3UT 6AHKPOTCTBO.

OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuvTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNne 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegctBamu (Ko=-1,59). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEeAnpUATUS He 4oCTaTo4YeH. JTo
FOBOPUT O CUMNBbHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpebl U CAY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamu (Koma=-82,78). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacos U 3aTpat He gocTtatoveH. KoadduumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-7,11).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepkaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpeacTB. [NokasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX NPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 8,11) n koadhduumMeHTa ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,87) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,65) HaxoauTtcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,08) HEBLICOK, A0MNs COOCTBEHHbLIX CPeACcTB HegocTaToYHa Ans
npoBefeHnsa He3aBUCMMOM OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeaNPUATHAS OrpaHNYeHbl
BO3MOXXHOCTW MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMEHT COOTHOLLEHNST 3aEeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 6,76) roBopuT 0 TOM, YTO Ha NPeanpPUATUAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYHMKOB CPEACTB, TO eCThb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIbHBIX M1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,55) cneumdunyHO Ansa Kaxaon oTaenbHOM OTpacru, HO Mpu NPoYMX paBHbIX YCHOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs nonoxmntensHon TeHaeHunein. KoagppuuneHTt nporHosa
6aHkpoTcTBa (Knb = -0,03)

OG6Lasn oueHKa nokasaTtenen oMHaHcoBan yctonumsoctu - 1 u3 10, To ectb 0,1
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OAO "PyccHe¢pmpb"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHmM3aLnu.

B cTpaHax ¢ ycToaBLUEiCca pbIHOYHON SKOHOMMUKOI Toprosas nanarta Unu NpoMbILLNEHHble rpynnbl
exerogHo 06o6LWaloT 1 NyGRUKYIT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HAaYeHUsAX nokasaTenen
peHTabenbHocTU. CpaBHMBasA NokasaTenu CBOEro NpPeanpuUAaTUa co CTaTUCTUYECKUMUN AaHHBbIMU,
CcOBCTBEHHUKM MOTYT caenaTthb BbiBOA O PMHAaHCOBOM MOMNOXeHUW nNpeanpusatus. B Haweit ctpaHe
oTpacnesble U peroHanbHble kKoadduumeHTax peHTabensHocTu nyenukyeT deaepanbHas crnyxoa

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BbIMUCTTUTb PeHTabenbHOCTL Mo NPEACTaBlIEHHbIM B
BYXOTYETHOCTUN AaHHBLIM U CPABHUTL CO CpeaHecTaTUCTUIECKUMU. pU 3HaYNTENBLHOM PaCXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom cniyyae HanoroBas MHCNEKUMSMOXET NPUHATL PeLleHne O NpoBedeHUn NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcun akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHNE nokasaTernen
peHTabenbHOCTN CO cpeaHecTaTUCTUYeCKUMN. [laHHble NO peHTabensHOCTM NpuBeAeEHbl Ha canTe
rockomctaTa. Kaxablii MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMepanbHON

MPOBEpPKM.

Hanbonee ynotpebutenbHble Noka3aTeny peHTabenbHOCTU NPUBEAEHbLI HUXKE.

Mokasatenb peHTabenbHocTn OAO "PyccHedhTs"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NoKasbiBAET KOMWYECTBO Npubbinn, npuxogsLuencs
Ha eQuHULYY peann3oBaHHON NPOAYKLUNN 1 MPUMEHSETCS ANA CONOCTaBNeHNs!
npeanpusiTum ogHon otpacnu. B otyeTHoM nepuoze Boipydka OAO "PyccHedTb"
He yBenuymnach, Npubbinb He NoBbicMnack. Ha npegnpuaTm cywecTeyoT
sIBHble Npobnembl co coObITOM. PeHTabenbHOCTL Npogax He NoBbICUNACh, YTO
SIBMIAETCA BaXKHbIM MoOKa3aTenem yxyaWweHns KayecTBa MEHESKMEHTa U
3(pPEKTUBHOCTM COBLITOBOW MOSMNUTUKM.

4,34

8,05

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHWL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB MpYBNeYeHnst cpeacts. B otTyeTHOM nepuoge He
HabnogaeTca yeenuyeHne 6anaHcoBon Npmdbinn. CTOUMOCTb akTMBOB He
yBenuuunack. O6Lias peHTabenbHOCTb He NoBbICUNAack. ATO FOBOPUT O
nosiBNeHuUn npobnemM Ha NpegnpusaTUn.

-11,82

3,95

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rokasbiBaeT 3heKTUBHOCTb
oTAa4y OoT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COOCTBEHHMKAMM EeHer,
nmyliecTsa 1 T.4.MokasaTeny YNCTon NpubbINM U COBCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHWE KOHTPOSO Hag
npeanpusTUeM U pacCcMOTPETL anbTepHaTUBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

-84,54

24,33

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB MOKa3biBaeT 3HAYEHNE YNCTON
nNpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbLIE aKTUBbI.
YuncTas npubbinb He nosbicunacb. CTOMMOCTb BHEOOOPOTHBLIX aKTUBOB He
Bo3pacna. CnegoBaTternbHO, CHU3MNAach NX peHTabenbHOCTb, YTO roBOPUT 00 UX
Hea(pHEKTMBHOM UCNONb30BaHUN B OTYETHOM Nepuoge.

-14,02

4,28
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpaT. PeHTabenbsHOCTU n3gepek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

4,54

8,76

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONb30BaHMA AOMTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTvM He NPOU3OLLIO yBenuYeHue
GanaHcoBoW NpUbLINK U He yBenuuunacb CyMMa cobCTBEHHOrO kanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

-17,39

5,27

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

-48501,71

26495,70

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BEMNUYMHE 3TMX MNokasaTenei B NpeablayLivie rofbl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ MHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO N COBCTBEHHMKY ObiTh BriaaesnbLem
npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "PyccHe¢pmpb"
AHanu3s desioeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO (PMHAHCOBas OLiEHKa AesTeNIbHOCTM OpraHM3aLyn OTHOCUTENBHO BENNYMHBI
3ae/CTBOBaHHbIX PECYPCOB MW BENMYMHBI MX NOTPEGeHns B NpoLecce Npou3BOACTBEHHOIO LMKIA.
BaxHblIi1 NokasaTesb AEMNOBOM aKTUBHOCTU - CKOPOCTb 060pOTa CPeACcTB: YeM BhicTpee 060poT, Tem
MeHblLLE B KaX40oM 060poTe COAepKUTCS YCIIOBHO-MOCTOSHHBIX PACXOAO0B, a 3HAYMT - TEM BbilLe
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTUBHOCTW, KaK NPaBuio, HaunHaloT C aHanu3a abConTHLIX Nokasatenen, ¢
coBnaeHNs «3010TOro NpaBuna 3KOHOMUKW»: TeMn pocta Npubbinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =-264,26 < Tp = 90,31 > Ta = 73,92 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT. AKTUBLI HE YBENUYMBAIOTCS.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTpueaTb B AUHaMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNoOrM4YHbIMK NokKasaTenaMu npeabiayuiero nepmoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTesn [EenoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpep.m OTHOCUTENbHbLIX NoKasaTenen TPaaUUNOHHO NPUMEHAIDT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTL TPyAa. XapakTepuayeT apdeKTUBHOCTb UCMOSNb30BaHNS
TPy#oBbIX pecypcoB. Ecnm HeT pocTa - Heo6X0AMMO PacCMOTPETL BOMPOCHI O
MeToAax NoBbILIEHUS KBanvdukaLmm nepcoHana u MogepHMU3aLmn OCHOBHbIX
CpeacTB. 377968,23| 393233,86

doHOo00TAaYa OCHOBHbLIX CPeACTB. [okaskbiBaeT, CKOMbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CpeAcTB. MokasaTernb He YBENUYUICS - HYXXHO
06paTuTb 0co60e BHUMAaHWE Ha NPOU3BOAUTENBHOCTb TPYAa, USMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTW MOAEpHM3aLIMn 060pya0BaHuS. 3203,30 3968,28

KoadpcbumumeHT obwent obopaunsaemoctu kanmtana Ok. OTOT 0606LLEHHbIN
nokasaTeslb FOBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOrO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
yCKOpeHun KpyroobopoTa cpeacTs Npeanpusatnsa n apekTMBHOM MxX
NCNOMNb30BaHWN. 0,67 0,63

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpogosHKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTvs. CHukeHeHne CK - NONoXnTenbHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs. 544,11 576,90

KoadhpuumeHT obopaunsaemocTtn 060poTHbIX cpeacts Oo06. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa ob0opOTHBIX CPpeacTB, YTO rOBOPUT 00 Mx
HeadhEKTMBHOM UCONb30BaHUU. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYeCcKon 3agayn. 2,27 2,48
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CpepnHui cpok obopoTa 060poTHbIX akTuBoB Cob. BoipaxaeT
NpoAoMKUTENBHOCTL 060POTa 060POTHLIX aKTMBOB 3a aHaNM3Npyemblil nepuog,.

160,44

147,45

KoadhdumumeHT obopaymBaemMocTi matepumanbHbix 060poTHbIX cpeacts OMm cp.
CkopocTb 0bopoTa 3anacoB 1 3aTpart, T €. YNCIOo 0OOPOTOB 3a OTHETHLIN Nepuos,
3a KOTOpbI MaTepranbHblie 060POTHbIE CPeAcTBa NpPeBpaLlalnTCcs B AEHEXHYH0
dopmy. Ecnin 3TOT noka3aTtenb He pacTeT - 3TO 03HAYAET CHWXKEHNE NIMKBUOHOCTU
060pOTHOrO KanuTana, U3nuek MatepuanbHbiX 060pOTHBIX cpeacTs. HyxHO
06paTUTb BHMMaHWE Ha yny4ylleHne MapKeTUHIOBON MOSIUTMKM U BO3MOXHOCTb
CHWXEHWS CKNafCKnx 3anacos.

195,85

218,50

CpenHuii cpok oGopoTa MaTepuanbHbix cpeacts Cm cp. MpoaomknTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

1,86

1,67

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX CpeicTBax.

2,42

2,62

CpepnHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpedHuin cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

151,04

139,36

KoadppumumeHT obopaunBaemMocTy KpeguTopCcKon 3agomKeHHoCT OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU Npeanpusitusa. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 415 onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHVK MNOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

2,15

2,72

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

169,76

134,14

KoachdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbLI Unn
COOCTBEHHUKN NPeanpuaTUs. YBENUYEHNe 3Toro nokasarens CBUAeTeNbCTBYET O
paLvoHanbHOM MCMNOrb30BaHN COBCTBEHHbIX CPeACTB.

5,72

4,82

MpopomKkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (hHaHCOBLIE PeCYpChl HAaX0OATCSA B MaTepuarbHbIX
cpeacTtBax u nedbutopckon 3agormkeHHoCcTN. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacT (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3s).

152,90

141,03

MpogomkuTenbHOCTb rHaHcoBOro Lukna Lid. Bpemsi, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBeYeHbl U3 obopoTa. CokpalleHne prHaHCOBOrO
UMKIa - pesynbTaTt rpaMoTHOrO yrnpasreHnst 060POTHLIMW CPEACTBaAMM.

-16,86

6,89

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lan oueHKa AenoBomn akTUBHocTU - 3 u3 11, To ectb 0,27
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MPUMEYAHUE 1. B Tabnuue 16 CcTpok, HO yunTbiBaeTcs TONbko 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAITCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YUUTHLIBAKOTCS.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM cante Ha
ctpaHuue OAO "PyccHedTh" gononHuTenbHO.

3aknroyeHue

B "knaccuyecknin" o6bem paboT no aKkcnpecc-aHanuay BXo4UT TONbKO 0BHapy»keHue "y3kMx MecT" Ha
npeanpusatun. OgHako B aToM OTYeTe AaHbl TakKe HEKOTOpble pekoMeHOauun no nuksngauum
0BHapyxeHHbIX Npobrem. Cepbe3Hbin Moaxoa K PUHAHCOBOMY aHanu3y npegrionaraeT getanbHoe
nccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesyfbTaTel hMHAaHCOBOro aHanmaa
OafayT Kenaembln pesynbTar.

anBeﬂeHHaﬂ HWXXe 3KCnpecc-oueHKa ABnAaeTca "6a3oBoi". TO 3HAYUT, YTO HA UTOroOBbIN pesynbTaTt
BINMNAKOT TONBbKO AaHHblIe 6yxranTepCK0171 OTYETHOCTU KOMMNaH1UN Ha Bbl6paHHOM MHTEepBarne BpeMeHU. OT1a
OLeHKa OTHOCUTCA K KaTeropmmn "beHp.aMeHTaJ'lebIX", Tak Kak MMeHHO beHp.aMeHTaJ'lebIﬁ aHanus n3yvyaet
chHchoaue nokKkasaTtesim 3KOHOMUKKN, OTpacnn 1N npeanpuaTna n Ha 3ToOM OCHOBaHUK peLllaeT BonpocC O
nepcnexkTnBax WHBECTULMIA. |_|Op.O6Ha$| OoueHKa BaXHa AnAa Bblpa6OTKM CTpaTtern4eckoro HanpasneHud, 1o
€CTb BO3MOXHOCTU MHBECTUPOBAHUA U Sd)('.beKTI/IBHO['O ynpasneHuna Ha ONNTENbHbLIN CPOK.

Onsa reHepauun CUIOMUHYTHORM NpUOLINY Ha BUpPXKe LieHHLIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bI'HEOOBX0ANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa akcripecc-aHanusa éyxrantepckon otyetHoctu OAO "PyccHedtb"
no 10-6annsHoun (o1 0 ao 10) wkane - 2,5;
no 5-6annbHoun (0T 1 4o 5) «WKONLHOW» WKane - TBepaan 2

P.S. lNMosicHeHus K BblMUCIIEHSIM MpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. lNpocum ocTaBuTb CBOWN 3amMeyaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM cauTe.



http://ppnf.ru/teor/teor.htm
http://ppnf.ru

