OAO "PyccHe¢gbmb"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 13 26 38
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 43 668 48 542 43 463
[loxogHble BNOXeHU B MaTepuanbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 193 980 264 179 913 027 206 459 584
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 979 1354 4 950
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 0 1582 0
WTtoro no pasgeny | 1100 194 024 924 179 964 531 206 508 035
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 609 833 1946 522 3598 877
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 630 101 2 751 613 3 455 355
LEHHOCTAM

[leGuTopckasi 3a40/MKEHHOCTb 1230 65 874 907 39 945 141 35 208 806
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 0 41 315 817 12 059 439
[leHexxHble CcpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 1439 043 3 605 595 2592 470
Mpoyre 060pOTHBIE aKTUBLI 1260 2 757 57 245 1167
UTtoro no pasageny |l 1200 68 556 641 89 621 933 56 916 114
BAJIAHC 1600 262 581 565 269 586 464| 263 424 149

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbI 1310 100 000 100 000 100 000
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoueHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 5 000 5 000 5000
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObITOK) 1370 30 831 381 34 654 172 32 604 749
WUtoro no pasaeny i 1300 30 936 381 34 759 172 32 709 749

V. AONMTOCPO4YHLIE OGASATENIbCTBA
3aeMHble cpefcTea 1410 171 509 808 160 949 775 138 201 483
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 2 408 34 214 100 600
OueHoYHble 00s13aTenbLCTBA 1430 0 0 0
Mpoune obaszarenscrea 1450 0 0 0
WUtoro no pasgeny IV 1400 171512 216 160 983 989 138 302 083
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 5790 183 32 645 127 53 265 496
Kpeaoutopckas 3a40mKeHHOCTb 1520 54 342 785 41 196 658 39 133 423
Hoxopabl 6yaywimx nepuoaos 1530 0 1518 13 398
OueHo4Hble obs3aTenscTBa 1540 0 0 0
Mpoune ob6si3aTen-cTBa 1550

WUtoro no pasgeny V 1500 60 132 968 73 843 303 92 412 317
BAJIAHC 1700 262 581 565 269 586 464| 263 424 149
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepuoa npowunoro
u nepvon roga

Bbipyyka 2110 160 603 037 139 077 322
CebecToumocTb npopax 2120 | -124 738 717| -101 496 052
BanoBas npu6binb (yObITOK) 2100 | 35 864 320 37 581 270
Kommepyeckne pacxofpl 2210 -17 658 656 -19 078 615
YnpaBneHyeckme pacxoapl 2220 -2 446 634 -1 445 590
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 | 15 759 030 17 057 065
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 2536 470 4 337 444
MpoLEeHTbl K NoNy4YeHno 2320 2 092 489 5 666 145
MpoueHThl K ynnaTte 2330 -15 483 583 -21 665 545
Mpouve poxoabl 2340 184 902 018 159 621 902
Mpouvne pacxoapl 2350 | -193 239 969| -162 803 882
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 -3 433 545 2213129
TeKyLwmii Hanor Ha NpuobINb 2410 -371 456 -226 498
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 1 534 030 424 743
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 31 805 66 387
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -376 -3 595
Mpoyee 2460 -49 219 0
Yucrasa npubbinb (yObITOK) 2400 -3 822 791 2 049 423
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 16 000 20 500

pabOTHMKOB

Mpumeyvanue 1. [ina npMBegeHns K cTaH4apTHOM hopme 3HauYeHUs CTpok 2451
"lUTtpadbbl 1 neHn no Hanoram", 2452 "Harnor, noganexawuin ynrarte HanorosbiM
areHToM", 2453 "Hanor Ha npubbink npowsbix net" OT4yeTa o NpubbiNax n ybbiTkax
CYMMWPOBaHbI 1 3anucaHbl B CcTpoky 2460 "lMpoyee”. Ha pesynbTaT hrHaHCOBOrO

aHanunia npeanpuaTna 3To He BITUAET.

ﬂpumeqal-me 2. CefgeHunsi o cpe/J.Hecnmcquoﬁ YNCNEeHHOCTU p360THMKOB HangeHbl He
ObINK, 3Ha4YeHUs B3AThI ncxoga m3 oueHkKM KoMmnaHuu, I'IpMBep.eHHOﬁ B [0OoBLIX OTYEeTax

322010 mn 2011 r.r.
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OAO "PyccHe¢bmb"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHbili 6anaHc N Fa T T || HTHE L WU3meHeHus
K BanoTe 6anaHca
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 44921412 1439043 16,66308 | 0,54804 -43482369 -96,7965321 | 620,7422691
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 40002386 65877664 14,83843| 25,0885 25875278 64,6843366 |-369,3883095
3anace! 1 3aTpathl 4698135 1239934 1,742719] 0,47221 -3458201 -73,6079529 | 49,36832066
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 89621933 68556641 33,24423| 26,1087 -21065292 | -23,5046169 | 300,7222802
MiMmmoBunmnsosaHHble cpeacTea (BHEOBOPOTHLIE aKTUBbI) 179964531 194024924 66,75577| 73,8913 14060393 7,81286897 | -200,7222802
Wroro akTuBOB 269586464 262581565 100 100 -7004899 -2,59838676 100

NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYne KpaTkoCpPOUHbIE NaccuBbi 41196658 54342785 15,28143| 20,6956 13146127 31,9106637 |-187,6704718
KpaTkocpouHble KpeauTbl U 3aiMbl 32645127 5790183 12,10933| 2,2051 -26854944 | -82,2632548 | 383,3737503
Bcero KpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 06s3aTenscTBa) 73841785 60132968 27,39076 | 22,9007 -13708817 |-18,5651214 | 195,7032785
JonrocpoyHblil 3aeMHbIN KanuTan (4onrocpoUHbIe 06s3aTenscTaa) 160983989 171512216 |59,71516| 65,3177 10528227 6,53992181 | -150,2980557
CobGCTBEHHbIV KanuTan 34760690 30936381 12,89408 | 11,7816 -3824309 -11,0018213 | 54,59477717
Wroro naccueos 269586464 262581565 100 100 -7004899 -2,59838676 100

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4YaeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleMm criyqae coctasnser 0,15.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTusa banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BanmtoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl GanaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) NpeBbIWakT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl poCcTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO OaMnHaKoBbIe (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Het

O6was oueHKa arpermpoBaHHoro 6anasca - 4 us 12, 1o ectb 0,33

370 camas obLas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckor otueTHocTy OAO "PyccHedTh". U3 Hee pyKoBOACTBO MOXET cernaTh TONbKO NpeABapUTeNbHbIe BbIBOAL! O
NOJIOXKeHUN Aen Ha NpeanpusaTuM. KoHKpeTHbIE peKOMeHAaLMM MOXHO AaThb TONbKO NpY AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "PyccHegpmb"
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM AriS
noralleHnst ero KpaTkoCcpPoYHbIX 0b6s3aTenbCTB. JIMKBMOHOCTEL BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbINOMHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpuaTms, e
onpeaensoTcs opMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMEeHW CpOoKy MnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - HanbBornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASIEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemMble akTUBbl (HAaMMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCS B TEYEeHMe ONNTENBHOro nepmnoga
BPEMEHM.

M1 - Hanbonee cpodHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 1439043 > ni= 54342785 Het
A2 = 65877664 > n2 = 5790183 Ja
A3 = 1239934 > T[I3= 171512216 Het
A4 = 194024924 < n4 = 30936381 Hert

O nukeugHoctn 6anaHca OAQ "PyccHedTh" MOXHO ckasaTb criegytoLlee:

[eHexHbIX cpencTe npeanpuaTua He 4OCTaTo4YHO OANA OCyWeCcTBIlieHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnd cutyauun MOXeT CTaTb npuBnevYeHne KpaTtkoCpO4HbIX KpeaguToB,
rapaHTmeﬁ npun 3TOM MOTYT CITY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesrieHbl paunoHaribHo. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOrIO BbiABIIEHUA npo6neM n ona nx npenorepailleHnsa B 6y,qyu.|.eM.

[nsa oueHKM OTHOCUTENBHbLIX Noka3aTenen NMKBUAHOCTU N MNNaTeXecnocobHOCTN NCMOoNnb3yem 3
koadhduLMeHTa, akTyanbHbIX 48 AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen NnukeMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,14. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOKM) NUKBMaHOCTM Kkr. 3TOT koadhpuumeHT oTpaxaeT
NPOrHo3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 1,12. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (M1 + M2) = 0,02. BHumaHume! Takon HM3Kkn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPenCTB.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,32

O6Lwasn oLueHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 7, To ectb 0,57
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OAO "PyccHepmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTU C Y4ETOM OMNEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DAaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NoKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocCT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYMHMKOB CPeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "PyccHedTb" AEC = -164328477, AEQ = 7183739, AEX = 12973922, 3TO 3HAUUT, 4YTO
npegnpusTMe MMeeT HopMarbHbIA TUM (OMHAHCOBOW YCTONYMBOCTM. Ha npeanpusiTum onTumMarnbHO
co4yeTalTcs COBCTBEHHLIE N KPEAUTHbIE PECYPChHI, TEKYLLME aKTUBbI U KpeauTopcKkas 3ad0/mKEeHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUAaTUS rapaHTMpoBaHa.

OTHocUTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegensioLimMe cocTosiHue 0GOpPOTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-2,38). O6bem cobCTBEHHbIX
0BOPOTHbLIX cpedcTB B 0bLLEN BenMYnHE 0BOPOTHBLIX CPEACTB NPEAnpPUATUSA He 4OCTaTo4YeH. ITO
FOBOPUT O CUINBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CRY>XUT CUrHanom o
HennaTexecrnocobHOCTN K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamm (Koma=-131,53). O6beM coBCTBEHHbLIX CPeaCcTB B BENUYUHE
3anacos U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-5,27).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHns Heobxoanmoro YpoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 6,27) n koadhduumeHTa OoNrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,85) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvinH = 0,74) HaxoauTcsa B npegenax HopMaTUBHBIX 3HaYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadpdpmumeHT aBToHOMMM (Ka= 0,12) HEBLICOK, A0Ms COOCTBEHHbLIX CPeaCTB HefoCcTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOWM MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHnyeHbl
BO3MOXXHOCTU NPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOAdhULMNEHT COOTHOLUEHNSI 3aeMHbLIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 5,73) roBopuT 0 TOM, Y4TO Ha NPeanpUATAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYMHMKOB CPeACTB, TO eCTb NoTepsi (hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoapULMEHTA COOTHOLLIEHNSS MOOUIBbHBIX 1 MMMOOWIM30BaHHLIX CPEACTB
(Km/n = 0,35) cneundunyHO AN Kaxaon oTAaenNbHOM OTpacnu, HO MNPy NPOYMX paBHbIX YCIOBUAX
yBenunyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagpuuneHT nporHosa
6aHkpoTcTBa (Knb = 0,03) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBoctu - 3 u3 10, To ectb 0,3


http://ppnf.ru

OAO "PyccHegpmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adheKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTUs.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas NnanaTta Unm NPoMbILLNEeHHbIE rPynb
exerogHo 0606LWaloT 1 NyGrMKYT MHOPMAaLMIO O «HOPMarbHbIX» 3HaYeHUAX MoKasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBoero NpeanpuaTs U cpaBHMUBasi UX C ONMy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBOA O (DMHAHCOBOM MOMOXEHUM CBOErO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY No PasnNMYHbIM BUAaM AeATENbHOCTY U MO permoHam
CTpaHbl NyGnMKyeT B crneymanbHbix c6opHukax degepanbHasa cnyxba rocyaapCTBEHHOW cTaTucTuki. B
nyGnuKyembIx MaTepuanax CyLlecTBeHHbl ABa ko3 dULneHTa: peHTabenbHOCTb NPoaax 1
peHTabenbHOCTb akTMBOB - 0GOPOTHLIX Y BHEOGOPOTHbIX.

A Tenepb - BHUMaHMe: HaANoroeBasi MHCNEKLMS MOXET BblYUCNIUTL peHTabenbHOCTL NO NpeacTaeiieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHNM NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BEpCcUM aKCnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pa3s). Ctatuctuka no peHtabenbHoCT! B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble nokasaTesnu peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Mokasatenb peHTabenbHocTn OAO "PyccHedTh" OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eJuHMLY peann3oBaHHON NPOaYKUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"PyccHedTb" yBenuyunace, npubbisib He NoBbicuriack. Ha npeanpuatu 9,81 12,26
OTCYTCTBYIOT sIBHble Npobnembl co cObIToM. PeHTabenbsHOCTb npodax He
noBbICUNAaCk, YTO ABMSETCS BaXKHbIM MoKasaTenemM yxyilweHns kayectsa
MEeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NONTUKN.

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpegnpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpuBIieYeHns cpeacTs. B otyeTHoM neproge He HabnogaeTcs -1,29 0,83
yBenuyeHne 6anaHcoBoi Npubbinn. CTOMMOCTbL akTUBOB He yBenunyunacs.
O6wasn peHTabenbHOCTb He MOBbICUMACh. ATO FOBOPUT O NOSBIEHWMN NpobneM Ha
NpegnpusaTun.

- peHTabenbHOCTbL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECTU
B npeanpusaTue. MNokaszatenn yncton npnbeiny n cobCTBEHHOro Kanutana B
OTYETHOM NepuoAe He NPUBENM K YBENNYEHMIO PeHTabenbHOCTY NpeanpuaTus, -11,64 6,07
MO3TOMY COBCTBEHHUKAM HYXXHO YAEeNNUTb BHUMaHME KOHTPOIO Haf
NPEANPUSTYEM UM PACCMOTPETh anbTepHaTUBHLIE CMOCOBKL! pasMeLLeHNs
CpeacTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOGOPOTHLIX akTUBOB BO3pacna. -2,04 1,06
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 MX
Hea(PPEKTMBHOM MCNOMBb30BaHUM B OTYETHOM NEPUOAE.
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- peHTabenbHOCTb OCHOBHOI AEATENLHOCTM (OKYNaeMoCThb N3aepxek)
MOKa3bIBaeT, CKONbKO NPUBKLINK OT NPOAAXKM NPUXOANTCS Ha 1 py6nb 3aTpar.
YMeHbLUEeHe NpUBLINK CONPOBOXAAETCS YMEHbLLIEHEM 3aTpar. 10,88 13,98
PeHTabenbHOCTY U3fepek CHU3MNack. JTo NIOXoii NokasaTenb AeATeNbHOCTM
NPEANPUSITVS B OTYETHOM Mepuofe.

- peHTabenbLHOCTL NepMaHEHTHOTO (MOCTOSIHHOTO) KanuTana oTpaxaeT
3 PEKTUBHOCTb UCMONbL30BAHUS JONIOCPOYHOrO KanuTtana (kak Co6CTBEHHOrO,
TaK 1 3aeMHOr0) 0 HanoroobnoxeHns. Ha NpeanpuUsTUM He NPOM3OLLINO
yBenmyeHve 6anaHcoBoi NpubLINM 1 yBenuumnnach cyMma cobCTBEHHOro -1,72 1,13
KanuTana 1 JoNrocpoYHbIX 06s3aTensCTB. M peHTabenbHOCTL He NoBbIcnach,
4TO rOBOPUT O HE3IPHEKTUBHOM (PUHAHCOBOM MEHEIKMEHTE B YacTu ynpaBneHus
[I0NITOCPOYHbBIM KanuTanom.

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeAcTB. CTOMMOCTb OCHOBHbIX (DOHAOB HE NOBbLICUMACH. -7862.84| 4559 20
doHopeHTabensHOCTb He MOBbLICUMAch, YTO CBUMAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCMonb30BaThCa MeHee 3HEKTUBHO.

UHpekc nudpnaumm 6,1 8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervmoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofbl, 4Tto u
cOenaHo B faHHOM pasperne.

BaxxHbIM Nnokasatenem sBNSeTCA NpesbilleHne peHTabenbHOCTU coBCTBEHHOIO kanuTana
Had UHOEKCOM UHANALNUM, TO eCTb €CTb BbIFOAHO N COBCTBEHHIKY ObITb BnagenbLem Het
npeanpuaTUs:

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "PyccHepmb"
AHanu3s desioeoll akmuseHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHNs B NpoLecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesnb 4eNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi ahPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30510TOrO NpaBura SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn =-186,53 < Tp = 115,48 > Ta = 97,40 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTeT. AKTMBbI HE YBENMYMBAIOTCS.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmatpusaTb B AUHaAMUKeE. B gaHHoON
BEepPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapaktepuayeT 3hdeKTUBHOCTb UCMOSNb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbilleHne apdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M VIMEET MONOXUTENbLHbIA 3PdeKT. 10037,69 6784,26

doHO00TAaYa OCHOBHbLIX CPeACTB. [ToKa3biBaeT, CKOMNMbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CPeACTB. YBenuyeHne nokasaTens -
XapakTepucTuka apeKTUBHOro UCTONb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbHOW CTpaTerun yripasnexHus. 3483,42 3023,26

KoadhpuumeHT obLien obopadmsaemoctm kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konu4yecTee) 06opoTOB BCEX CPEACTB
npeanpuaTus (aeaHcuposaHHOro kanurtana). Poct Ok cBuageTenscTeyeT 06
YCKOpPEHWM KpyroobopoTa cpeacTB NpeanpusaTns n adpeKTUBHOM UX
NCNOMNb30BaHNN. 0,60 0,52

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatusi. CHukeHeHne CK - NONOXUTENbHOE
sABMEHWe, roBopsiee 0 NoBbILLEeHUU 3PHEKTUBHOCTU paboThl NPeAnpUATUS. 604,72 699,43

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa obopOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKE. 2,03 1,90

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbIi Nepuog,. 179,74 192,29
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KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILEHNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

125,65

50,16

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

2,90

7,28

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobremy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

3,04

3,70

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepuyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B LHAX.

120,25

98,62

KoadppumumeHT obopaunBaemMocTy KpeamuTopckon 3agomKkeHHocTH Ok3.
MokasbiBaeT ckopocTb 06opoTa 3a40MKEHHOCTM NpeanpuaThs. CHUXKeHME
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN ornnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHVIK MOMyYeHus
AeleBblX MHAHCOBbLIX PECYPCOB.

3,36

3,46

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3240/KEHHOCTb.

108,57

105,41

KoadbdumumeHT obopadmBaemoctn cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI UNn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasarens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbLIX CPEACTB.

4,89

4,12

Mpopomk1MTensHOCTL onepauuoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPCHI HAaxXoaATCA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agomkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTPEMUTLCA K CHIDKEHNIO CPOKOB 060opaymMBaeMoCT MaTepuarnbHbIX
0bopoTHbIX cpeacTB (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3s).

123,15

105,90

MpogomkuTenbHOCTL MHaHcoBoro Luukna Lid. Bpemsi, B Te4eHme KOTOporo
(PbMHaHCOBbIE pecypcbl OTBNEYeHbl M3 0bopoTa. Ecnun HeT cHukeHns Lid - HyxHO
NPUHUMATE Mepbl MO COKPaLLEHUIO ONePaLIMOHHOIO LUKna 1 paumoHanbHOMY
yBeNM4eHNneM cpoka obopoTa KpeaUTOPCKON 3a40MKEHHOCTN.

14,59

0,48

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

I'Ipmmeanme. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koadppuumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoadppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA NapameTp, 1 ero

BblYMnCrneHmne He BXoauUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oueHKa akcnpecc-aHanusa éyxrantepckon otyetHoctn OAO "PyccHedTb"
no 10-6annsHou (ot 0 ao 10) wkane - 3,36;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 2, unum 2 +

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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