OAO "Pycludpo"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBatHme Kom | 180T A3TY | i 3112 2013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemaTepuanbHble akTuBbI 1110 1032 1078 719
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 843 859 751
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 378 027 350 049 331 879
[loxogHble BNOXeHM B MaTepuasnbHble LEHHOCTN 1160 7 189 7 313 7 437
duHaHCOBbLIE BMOXEHNA 1170 264 352 143 059 93 660
OTNOXEHHbIE HANOroBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 3538 2987 2772
WUTtoro no pasgeny | 1100 654 981 505 345 437 218
II. OBOPOTHbIE AKTUBbI
3anachbl 1210 3437 2861 2 055
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 105 356 505
LEHHOCTAM
[lebuTopckas 3a40/MKEHHOCTb 1230 144 565 233 480 226 374
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kkg 1240 43 446 55 608 63 790
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 9 032 18 546 23 820
Mpoyre 060pOTHBIE aKTUBLI 1260 14 10 17
Utoro no pasgeny |l 1200 200 599 310 861 316 561
BAJIAHC 1600 855 580 816 206 753 779
NMACCUB
1. KAMMUTAIl U PESEPBbI
YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbIV 1310 386 255 317 638 317 638
¢oHA, BKNaAbl TOBapuLLEN)
Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 53111 53 325 53578
[o6aBoyHbIl kanutan (6e3 nepeoueHkm) 1350 58 424 58 424 58 424
PesepBHbIi kanuTan 1360 8 240 6474 5739
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 212 430 188 482 157 319
WUtoro no pasaeny il 1300 718 460 624 343 592 698
IV. AOJITOCPOYHbLIE OEA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 92 262 97 965 49 866
OTnoXeHHble Hanoroeble 06s3aTensLcTBa 1420 9672 7184 5252
OueHouHble 00si3aTenbCTBa 1430 0 0 0
Mpoune obasarenbcTea 1450 2 335 2028 1 950
WUTtoro no pasgeny IV 1400 104 269 107 177 57 068
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 21 915 4 926 44 906
Kpegntopckasa 3ag0mkeHHOCTb 1520 8 575 77 468 57 822
Hoxopabl 6yaywimx nepuoaos 1530 75 77 76
OueHo4Hble obs3aTenscTBa 1540 1405 1020 408
Mpoune ob6si3aTen-cTBa 1550 881 1195 801
WUrtoro no pasgeny V 1500 32 851 84 686 104 013
BAJIAHC 1700 855 580 816 206 753 779
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 108 478 108 794
CebecToMmocTb Npoaax 2120 -65 464 -58 873
BanoBas npuobbinb (YObITOK) 2100 43 014 49 921
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 43 014 49 921
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 382 408
MpoLEeHTbl K NoNy4YeHno 2320 9 247 9 609
MpoueHThl K ynnaTte 2330 -6 065 -5 876
Mpoune goxopbl 2340 17 521 69 813
Mpoymne pacxogbl 2350 -23 777 -76 560
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 40 322 47 315
TekyLWmin Hanor Ha Npubbinb 2410 -6 840 -9 862
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 1200 2 340
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -2 432 -1715
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 83 -139
Mpoyee 2460 -404 -278
Yucrtasa npubbinb (YObITOK) 2400 30 729 35 321
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 5764 6 157

pabOTHMKOB
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OAO "Pycluodpo"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble cpeAcTBa U KPATKOCPOUHbIE (PUHAHCOBLIE BIIOXEHNS! 74154 52478 9,085206 | 6,13362 -21676 -29,2310597 | -55,05155686
Hebutopckasi 3a[j0MmKeHHOCTb 1 NPoUne 06OPOTHLIE aKTUBHI 233490 144579 28,60675| 16,8984 -88911 -38,0791469 | -225,8114492
3anace! v 3atparsl 3217 3542 0,394141( 0,41399 325 10,10258 | 0,825417788
Bcero Tekylumx akTBoB (0BGOPOTHLIX CPEACTB) 310861 200599 38,0861 | 23,446 -110262 -35,4698724 | -280,0375883
MimmoGUnn3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 505345 654981 61,9139 | 76,554 149636 29,610662 | 380,0375883
Wroro akTneos 816206 855580 100 100 39374 4,82402727 100

MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 79683 10861 9,762609 | 1,26943 -68822 -86,3697401 | -174,7904709
KpaTtkocpouHble KpeauTbl U 3aiMbi 4926 21915 0,603524| 2,56142 16989 344,884287 | 43,14776248
Bcero kpaTkocpoUHblii 3aeMHbIN kanuTan (KpaTkocpoyHble 06si3aTensCcTBa) 84609 32776 10,36613 | 3,83085 -51833 -61,2618043 | -131,6427084
[lonrocpoyHbIvi 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTea) 107177 104269 13,131121] 12,1869 -2908 -2,71326871 | -7,385584396
CobCTBeHHbI kanuTan 624420 718535 76,50275| 83,9822 94115 15,0723872 | 239,0282928
Wroro naccusos 816206 855580 100 100 39374 4,82402727 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHATH, HACKOIBKO Bbillie TEMMbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi 6anaHc, ctonbell 7) TeMMNoB pocTa BbIPYYkW OT NPoAax, kotopast
B Hallem crnyyae cocTtasnsiet 0,00. Ecrim oHW Huke - HeoBXOAVMO YBENWUMBATL 3HAYEHUS NokasaTenei JaHHOW rpynnbl.

BaxHoe 3HaveHne umeroT ctonbubl 5u 8 AFpeFI/IpOBaHHOI'O 6anaxca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEeH «Bec» [aHHON rpynnbl B BankTe 6anaHca.Ctonbey, 8 nokasbiBaeT rpynny,
n3mMeHeHue KOTOpOI7I OornblLuUe BCero BMUSIET Ha M3MeHeHue BanioThbl 6anaHca. imeHHo rpynnbl C MakCumarnbHbIMK nokasarenamMmu no crtonbuam 5 1 8 nmetoT HambonbLUee BNMsSIHUE Ha pesynbTaTbl
[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "Pyclapo"”. OHa MOXET CNyXuTb YEpHOBWMKOM AJ1s1 CaMOro OGLLEro NpeacTaBneHnst o
TNOIoXeHUN Aen Ha NpeanpusTun. Bonee TouHble BIBOALI MOXHO cAenaTh TONbKO Npy AeTanbHOM M3yYeHun JokyMeHTauuun. [pencTaBneHHble Hke BUAbl aHarnm3a He MeHee BakHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Pycludpo"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBngHocTb 6anaHca - 3To CNOCOBHOCTb akTUBOB ObITh peann3oBaHHbIMUK MO prHO‘-IHOI;I LeHe B
onpepneneHHble CPOKN. JInkBngHocTb 6anaHca - Heobxoanmoe ycnosue bonee obLWero MNOHATKSA,
nnaTexxecnocobHoOCTH opraHusauumn, To eCtb ee BO3MOXXHOCTU CBOEBPEMEHHO BbIMNMOJIHATL CBOU
nnaTexHole obs3aTensbcTBa. [naTexecnocobHOCTbIO onpenendarnTcd BO3MOXHOCTb NOJyYeHUda KpeguTta,
genosasa un Cbl/ICKaJ'IbHaﬂ penyTauma n T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTMBbI KInaccuduumMpyoTCa No BpEMEHW npespaLleHums
NX B AeHexHY0 hopMy, 06A3aTenbCTBA - MO BPEMEHUN UX MOraLlEHNs.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMN
HeMeaeHHO MOoryT ObiTb onnaveHbl TekyLme cyeta. B aTy rpynny BKMOYaOT Takke KpaTKOCPOUHbIe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOro BpeMeH ANs npeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) Peanun3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOrO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 52478 > ni= 8575 Ja
A2 = 144579 > n2= 22796 Ja
A3 = 3542 > n3= 104269 Het
A4 = 654981 < n4 = 719940 Ja

O nuksugHoctn 6anaHca OAO "Pycl mapo” MoXHO ckasaTb criegyroLiee:

[leHexHbIX cpeacTB NpeanpusaTAsa OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTMBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTBpaLLeHns B byayLiem.

OTHocuTenbHbIe NokasaTenu NUMKBUOHOCTA 1 nnarexecnocobHocTu roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUX 0bs3aTenbLCTB. anMeHﬂIOTCﬂ cneagywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbIiTvs) KTn. OH nokasbiBaeT, 4OCTaTOYHO NN Y
npeanpuaTUs CyMMapHO CTOMMOCTM 0BOPOTHBIX akTMBOB, KOTOPbIE MOTYT ObITb MCNOMb30BaHbI UM AN
noralleHusi CBoMX KpaTKOCPOUHbIX 0083aTenbCTB B TeHeHMe roga. TO OCHOBHOWM NokasaTenb
nnaTexecnocobHOCTM NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (N1+M2) = 6,39. Takoe 3Ha4eHne KTn roBopuT 0 TOM, 4TO 0OOPOTHLIX CPpeacTs
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbeTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.
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2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 6,28. BenuunHa Kkn HaxoguTcsa Ha 4ONYyCTUMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 1,67. BenuumHa Kan HaxoanTtca Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M13) = 2,46

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ecthb 0,88
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OAO "Pycludpo"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBast YCTOMYMBOCTb 03HAYaeT CroCOGHOCTb NPEeANpUATUS (YHKLMOHMPOBATL, COXpaHsas
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS puUcka Ans BragensLues 6usHeca. Ha donHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTbL M BEMUYMHA 4OXOA0B;
- KONMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

UT06blI COPUEHTUPOBATLCHA B TAKOM KOMUYECTBE PasHOOBpPasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbIE nokazatenu NpuMeHSATCS AN paHX1MpoBaHUsa Tuna (oUHaHCOBOW YCTOMYMBOCTW.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "Pyclugpo" AEc = 61417, AEf = 165686, AEZ = 187601. 370 3HA4UT, YTO NpeanpusaTme
nmeeT abcontoTHBIN TN PMHAHCOBOWN yCTOMYNBOCTU. COBCTBEHHBIX 0OOPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMA 3anacoB 1 3aTpaT. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNBOCTM
Henb3sl paccMaTpuBaTb Kak naearnbHbli, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHME
WUCTOYHUKN (PUHAHCMPOBAHMS B CBOEN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTENBHBIE nokasatenu (pMHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,32). MNpeanpuatne umeet
[OCTaTOuYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyvyeHHOCTM MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpegcteamu (Kom3=18,34). Obbem
COBCTBEHHbIX CPEACTB B BEMMYNHE 3anacoB U 3aTpaT gocrtatodeH. KoadhpuumneHT MmaHeBpPEHHOCTH
cobeTBeHHoro kanutana (Km=0,09). CobcTBEHHbLIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpencTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,91) n koadhdurumMeHTa ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kana = 0,13) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,45) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,77) HaxoguTcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pUHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,84) nokasbiBaeT 4OCTATOYHYHO CTENeHb h1HaHCOBOW
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPEACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS! 3a€MHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 dULIMEHT rupuHra (Ks/c =
0,18) xapakTepuayeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLEHUS MOBUIbHbLIX Y
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,31) cneundunyHo Anst Kaxnoi oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,20) paccmaTpuBaeTca B ANHaMUKe: cHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUS BEPOSTHOCTU BaHKpPOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 u3 10, To ectb 0,8
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OAO "Pycludpo"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHmM3aLnu.

B cTpaHax ¢ pa3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 06006LwalT 1 NyenukyoT MHGOOPMaLMIO O «HOPMarbHbLIX» 3HAYeHNsIX nokasaTenen
peHTabenbHocTn. ConocTaBnss NokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
3aMHTEepeCcoOBaHHbIE NULAa MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHanbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHMaHWE: Hanoroeasi MHCNEKLUMsA MOXET NMPOBECTU BbIGOPOYHYO NPOBEPKY MO
npeacTaBneHHbIM B 6YXOTYETHOCTY AaHHBIM 1 COMOCTaBUTL CO cpeaHecTatucTudeckumu. Mpu
3HAYUTENBHOM PACXOXKOAEHUNCO CPEAHECTAaTUCTUYECKO CTAHOBUTCA OYEBUAHO, YTO
npeanpuaTue" onTUMU3NPYET CBOM A0X0Abl M pacxoabl. B aToMm crnyyae Harnoroeasi MUHCMEKLUMSIMOXET
MPUHATL peLLeHne O NPOBeAEHU BHEMNMAHOBON NpoBepknu. B aHHOM Bepcum akcrnpecc-aHanumaa He
MPOBOAUTCA CpaBHEHWE NoKa3aTernie peHTabenbHOCTY CO CpeaHecTaTucTUYeckuMmn. JaHHble no
peHTabenbHOCTM NpuBeAeHb! Ha caiiTe rockoMcTaTa. Kaxkablii MOXeT caMoCTOATENbHO OLEeHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKMN.

HaunGonee ynotpebutensHble nokasaTeny peHTabensHoOCTU NpBeaeHsI Aanee.

Mokasatenb peHtabenbHoctn OAO "Pycluapo"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHEIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHoM oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"Pyclugpo"” He yBenuyunace, Npubbinb He nosblcunack. Ha npeanpuatu
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax He
noBbICUNACk, YTO ABMSETCSA BaXKHbIM MoKasaTenem yxyalweHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

39,65

45,89

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOMHNL 3aTpadeHo NpeanpusaTMem ansi NonyyYeHus ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB MpuUBreYeHus cpedcTts. B oTyeTHOM nepuoae He
HabntopaeTca yeenuyeHne 6anaHcoBon Npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6Las peHTabenbHOCTb He NoBbICUNAack. ATO FOBOPUT O
nosiBNeHun npobnemM Ha NpegnpusaTUn.

4,82

6,03

- peHTabenbHOCTL COBCTBEHHOIO Kanutana nokasbiBaeT 3PEKTUBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasarenu yncton npnbeinn n cobCTBEHHOro KanuTana B
OTYETHOM Mepuoae He NPUBENN K YBENNYEHUIO peHTAabenbHOCTN NpeanpuaTus,
NO3TOMY CODBCTBEHHMKAM HYXXHO YAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM pacCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHMS
CpeacTB.

4,58

5,80

- peHTabenbHOCTL BHEOOOPOTHLIX aKTUBOB FOBOPUT O BENTMYMHE YMCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHLIX aKkTUBOB.
YucTtaa npubbinb He noBbicunacb. CTOMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNAch X PpeHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

5,30

7,49
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

65,71

84,79

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBEnuYeHue
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

5,19

6,85

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

10,67

13,52

UHaekc nHdpnaummn

11,4

6,5

Mpun OTCYTCTBUM OTpacreBblX U pervoHanbHbIX NokasaTtenel peHTabensHocTM 6a3oi A cpaBHEHUS
ABNSAITCA AaHHbIe O BENMUHE 3TUX MokasaTenen B npeabldyLlem nepuoae, Yo U caernaHo B 4aHHOM
pa3gene. Mpu HakonneHun HdopmMaLum No oTpacny kKoaPULIMEHTE! peHTabernsHOCTM GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLeHbl B 0606LLeHHOM oTyeTe. MHbopmauumsa o6 aTom OyaeT BbiNoxeHa Ha

HalleMm cante Ha ctpaHuue OAO "Pycl ngpo”.

BaxHbIn napameTp 3EKTUBHOCTM - NPEBbILLIEHNE PEHTAbENbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A CO6CTBeHHI/1Ky ObITb Bnagenbuem

npeanpusaTUs:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "Pycludpo"
AHanu3 dennoeoli akmueHocmu

[llenoBas akTUBHOCTb - 3TO (PMHaHCOBas OLieHKa AeATENbHOCTY OpraHM3aLM OTHOCUTENBHO BENUYMHDI
aBaHCMPOBaHHbIX PECYPCOB UMW BeNUYMHBI UX 3aTparT B npouecce paboyero Lukna. BaxHblii nokasaTtens
[EenoBoii aKTUBHOCTU - CKOPOCTb 060pOTa CPeACTB: YEM Bbile 06OPOT, TEM MeHbLLUE Ha Kaxablii 06opoT
NPUXOANTCA YCNOBHO-NOCTOSIHHBIX PACXOA0B, @ 3HaYUT - TeM Bhille huHaHcoBas 3¢pdeKTUBHOCTb

npeanpusaTUs.

AHanus 0enoBon akTMBHOCTUOOLIYHO Ha4YMHaETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=87,00<Tp=299,71 < Ta = 104,82 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabenbHocTH (TpP), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubblnb He

pacTeT. Bblpyuka He pacrTer.

OTHOcUTENbHbIE MoKasaTenu AernoBoi akTMBHOCTM YA06HO paccmaTtpvBaTth B AUHaMuKe. Ons aToro
NPOBOAMTCA CPpaBHEHME C 3TUMU XKe MNokasaTenamu npeabiayLiero nepuoga. Mpv HakonneHun
MHpopMaLIMM MO OTpacn MOXHO OTCMeauTb cpegHeoTpacneBble NokasaTenu 4enoBoi akTUBHOCTU. B
[aHHOM OT4eTe 3To He Aenaetca. Cpean OTHOCUTENbHbLIX NoKasaTenen TpaanLMOHHO BbliaensoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTE TPyAa. XapakTepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTepusyeT noebieHve 3pdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MOSOXUTENBHBIA 3pdekT.

18,82

17,67

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEeACTB. MokasaTenb He YBENUYUICS - HY)XHO
06paTnTe 0co6Goe BHUMaHWE Ha NPOU3BOAUTENBHOCTL TPYAA, U3MULLKU OCHOBHbIX
CPeACTB 1 BO3MOXXHOCTV MOAEPHU3ALM 060pYL0BaHNS.

0,30

0,32

KoadppumumeHT obLuenn obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konnyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTusl (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHarn3opoBaTk COCTOSHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTopckoil N KpeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHasi
cTparternyeckasi 3agada.

0,13

0,14

CpenHuin cpok obopoTa kanuTtana Ck. XapaktepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpuatus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsillee 0 CHKEHUN 3dhPEKTUBHOCTM paboTbl NpeanpuaTus.

2812,56

2633,62

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHBIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

0,42

0,35

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

860,46

1052,49
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KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepvog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
0o6paTUTe BHUMaHWE Ha YNydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCcKMX 3anacos.

34,45

44,26

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. NpoaomkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

10,60

8,25

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUaAM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTens -
3TO, KaK NpaBuIo, 03Ha4YaeT OTCyTCTBUE Npobnem co cobiToM. Yem Bbiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

0,57

0,47

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPOAOMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTMN B AHSIX.

636,01

771,40

KoadppumumeHT obopayunBaemMocTy KpeauTopCKon 3a0mKeHHOCTU Ok3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTys. MoBbiweHne
060opayYnBaeMoCT! MOXET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3af0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

2,52

1,61

CpepHuin cpok obopoTa KpeanTopckon 3agormkeHHocTn Ck3. lNokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3a30/MKEHHOCTD.

144,76

226,95

KoacbdumumeHT obopadmBaemoctm cobcTBeHHOro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMY PUCKYIOT akLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cOGCTBEHHBIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,16

0,18

MpoaomKMTEnbLHOCTL onepaLmnoHHoro umkna Llo. XapakrepusyeTt obLiee Bpems,
B TEYEHNE KOTOPOro hMHAHCOBbIE PeCypChbl HAXOOATCA B MaTepuarbHbIX
cpencTtBax u gebutopckon 3agormkeHHocTU. CHUxXeHne 3HaveHns Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTv MatepuarbHbiX 060POTHBLIX CpeacTB 1 Aebutopckon
330MKEHHOCTN.

646,61

779,64

MpogomkutenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
bMHaHCOBbIE pecypcbl 0TBNeYeHbl M3 obopoTa. CokpaleHne puHaHCOBOroO
LMKNa - pesynbTaT rpaMoTHOro ynpaeneHns 060poTHbIMM CPeACTBaMM.

501,85

552,70

KoadhpumumeHT yCTON4YMBOCTM 3KOHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTternb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTpok, HO yunTbiBaeTcs ToNbko 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTHIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpu HakonneHun nHopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByQyT CKOPPEKTMPOBaHbI U
pasMelleHbl B ApyroM gokyMeHTe. NHdopmauusa o6 atom ByaeT BbinoXXeHa Ha Hallem canTe Ha cTpaHuue
OAOQO "Pycl'mapo" 0ononHUTENLHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHanu3y BXOAUT TONbKO ANArHOCTMKa "y3KMX MEeCT" Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o YCTpaHeHUo
OBHapyXeHHbIX NpobneM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanu3y npegnonaraet geTarnbHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbtaTbl (OMHAHCOBOro aHanmaa
AaayT NonoXuTenbHbIN adekT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. 3To 3HaAYUT, YTO Ha pesynbTaT 3Ton
OLIeHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoil OTYETHOCTU KOMMaHUM Ha BbibpaHHOM UHTepBarne
BpemMeHn. OTa oLieHKa OTHOCUTCS K KaTeropum "dyHaaMeHTanbHbIX", Tak Kak IMEHHO qyHAaMeHTanbHbIN
aHanm3 nsyyaeT (MHaHCOBOE COCTOSIHUE SKOHOMUKW, OTPaciv 1 KOMMaHWM U Ha 3TOM OCHOBaHWUM peLuaeT
BOMPOC O LieN1ecoobpasHoCTU MHBECTULMIA. MopgoGHas oLeHka BaxkHa A5 BbIpaBoTKM CTpaTerMyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX U MHBECTULIMOHHBIX PeLUeHWI Ha ANUTENbHbIA CPOK.

Ons nonyyeHus cnekynsiTMBHOM Npubbinu Ha Gupike LeHHbIX Bymar B AONOMHEHne K pesynbTaTam
aHanusa "HesaB1cuMMON (bMHaAHCOBOW 3KCNEPTU3bI'HEOBXOANMO VCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoctn OAO "Pyclugpo”
no 10-6annbHomn (oT 0 go 10) wkane - 5,61;
no 5-6annbHou (0T 1 A0 5) «IWIKONMbHOWY WKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHeectmpoBaHus 3a 2014 roa: MNpuemnembin

MPUMEYAHUE. Npu HakonneHuy nHpopMaLlmmn no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"Pyclnaopo” 6yayT BBOAEHbI KOPEKTMBbLI. YTOYHEHHAS OLIEHKA BbICTABMAETCA B OTPACNEBOM PENTUHIE
KOMMaHM1 3a TEKYLLWW o4 N 3a HECKONbKO neT. MHdopmaLmio MoXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "Pycl'ngpo"

P.S. MNMosicHeHUs K BbIMUCNIEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HalLeM cauTe.
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