OAO "Pycaudpo"

BbanaHc (Popma Nel) 2009 e.

Cmambs 6anaHca 4, CTPO Hauano roga KoHey, roga
AKTUB
|. BHEOEOPOTHbIE AKTVBbI

HemaTtepuanbHble akTUBBI 110 55 095 28 316
OCHOBHblE CpeacTBa 120 244 340 764 240 636 318
Hes3aBepLUeHHOE CTPOUTENBCTBO 130 33 702 694 41 449 564
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
JonrocpoyHble MHAHCOBbLIE BNOXEHUS 140 62 949 148 47 662 584
OTNOXEHHbIE HANOroBbIE aKTWBbI 145
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 987 069 1 000 350

Utoro no pasgeny || 190 342 034 770 330 777 132

Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom yucrie: 210 717 039 933 865

- Cbipbe, MaTepuarnbl U gpyrne aHanormyHble 211 623 252 752 863
LEHHOCTH

- XXMBOTHbIE Ha BbIpaMBaHUN U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 0 0

- roToBas NPoAyKUMs 1 ToBapbl ANA nepenpogaxu | 214 1993 7122

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxogpbl OyayLimMx nepmoaos 216 91 794 173 880

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha no6aBneHHyo CTOMMOCTb MO 920 300 497 800 934
NPUOOPETEHHBLIM LIEHHOCTSIM
[ebuTtopckas 3agomKeHHOCTb (MNaTeXun No KOTOPOoM
oxugatroTca bonee Yyem Yepes 12 mecsLEeB nocne 230 9767 197 21512 833
OTYETHOW AaThl)

- 8 MOM Yucsie NnoKynaTenu n 3akas4mku 630 48 507
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTOpon
OXUMaarTcs B TeYeHue 12 mecsueB nocrie ot4yetHon | 240 60 258 419 70 269 272
Aatbl)

- 8 MOM Yucsie NokynaTtesnn n 3akasvmku 3386 573 3541 818
KpaTkocpoyHble (pMHAHCOBbLIE BIIOXEHWS 250 23 036 307 49 209 152
[eHexHble cpefcTea 260 5179 445 2 005 535
Mpoyne 060pOTHBIE aKTUBbI 270 134 372

Wtoro no pasaeny Il| 290 99 259 038 144 731 963

BAJIAHC (cymma cTpok 190+290)| 300 441 293 808 475 509 095

lMACCUB
ill. KAMMTAIl N PE3SEPBbI

YCTaBHbIA Kanutarsl 410 245 014 059 269 695 431
Co6BCTBEHHbIE aKLUK, BbIKYNIIEHHbIE Y aKLMOHEPOB 411 0 0
[o6aBoYHbIV KanuTan 420 92 369 450 91 178 074
Pe3epBHbI kanutan, 8 MoMm Yucre . 430 970 610 1793122

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 431 970 610 1793 122
3aKoHoA4aTensCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 432 0 0
yypeauTernbHbIMU JOKYMEHTaMu
HepacnpegeneHHasi npmbblnb (HENOKPbLITHIN YObITOK) | 470 71763 115 82 495 878

WUtoro no pasgeny ll1| 490 410 117 234 445 162 505

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl 1 KPeaUThI 510 17 562 824 16 785 561
OTno)XeHHble Hanoroeble 0bs3aTenLCTBa 515 64 259 979 082
IMpoyne JonrocpoYHbIE NACCUBbI 520 115 630 122 281
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WUtoro no pasgeny V| 590 17742 713 17 886 924
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeanThI 610 1073584 1262 869
Kpeawvtopckas 3agomkeHHOCTb, 8 MoM YUcsIe 620 12 261 424 11 108 549
- NOCTaBLUMKN U NOAPAOYNKN 621 1 739 286 3 634 583
- 3a[0/PKEHHOCTb Nepeq NepcoHanom opraHusauumn | 622 6 398 7513
- 3a[J0MXEHHOCTb Nepen rocyaapcTBEHHbIMU 623 4103 9071

BHEOHODKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTbL MO Hanoram 1 céopam 624 4 059 442 2329 775
- NpoYne KpeauTopsl 625 6 452 195 5127 607
3a40/MmKEHHOCTb y4acTHMKaM (y4peauTensam) no 630 18 457 9619

Bbinnare goxonos (75)

Hoxopabl 6yaywimx nepmogos (98) 640 80 396 78 629
Pe3sepBbl NpeacTosaLmnx pacxonos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 0 0
WUtoro no pasageny V| 690 13433 861 12 459 666
BAJIAHC (cymma ctpok 490+590+690)| 700 441 293 808 475 509 095

Omdyem o npubbinsx u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod

cmpo

Ku

3a oTHETHbI Nepros,

3a aHanorn4yHbINn
nepvoz, NpoLLnoro
roga

0XoAbl 1 pacxodbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4yka (HETTO) OT Npofaxu TOBApPOB, NpoayKuuK, pal 010 78 995 831 61 877 186
CebecToMmoCcTb NPOoAaHHbIX TOBApPOB, Npogykuun, pad 020 -36 704 492 -38 218 482
BanoBas npubbinb 029 42 291 339 23 658 704
Kommepuyeckue pacxoabl 030 0 0
YnpasneH4yeckune pacxogbl 040 0 0
Mpunbbinb (y6bITOK) OT Npogax 050 42 291 339 23 658 704
[Mpoyve goxoabl U pacxoqbl
MpOoLEHTBI K NONyYeHWI0 060 4 757 584 2215241
MMpoueHTbI K ynnaTte 070 -2 015 773 -1 382 963
[oxoapl OT y4acTusi B ApYrMx opraHusaumsax 080 273 535 60 895
Mpoyre onepaLnoHHbIe AOX0abI 090 32511 274 22 559 068
Mpoyre onepaunoHHbIE pacxoabi 100 -56 880 414 -23 270 848
BHepeanusaunoHHble A0X0/bl 120 0 0
BHepeanusaumoHHbIe pacxob! 130 0 0
MpuGkINb (YOBITOK) 4O HANOrOOGIIOXKEHNS 140 20 937 545 23 840 097
OTNOXeHHbIe HaroroBble aKTUBbI 141 0 0
OTno)eHHble Hanorosble 0653aTenbLCTBA 142 0 0
TekyLmi Hanor Ha npubbInb 150 0 0
Hanor Ha npubbinb 3a Npeablaywmne oTYeTHbIE nepuoasi 151 0 0
YUucTas npubbinb (YObITOK) OTYETHOrO nepuoaa 190 20 937 545 23 840 097
CnpaBo4HO.
MocTosiHHbIE HanoroBble 06s3aTenbLCTBA (aKTUBDI) 200 6 458 041 1681 035
BasoBas npubbinb (YOLITOK) Ha akuuo 210 0,0406 0,0784
Pa3BogHeHHast Npubbinb (YObITOK) Ha akLUMIO 220 0 0
CBefeHvsi 0 CpeaHeCcnCOYHON YNCTIEHHOCTU PaBGOTHUKOB
3a npealecTByowmn kaneHaapHoiv rog (Mpukas ®HC ot 5417 EEI2

29.03.2007 r. N MM-3-25/174@)
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OAO "Pycaudpo"

A2peaupoeaHHbIU 6asnaHc

YnenbHble Baca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTUYUHbI K BanioTe 6ananca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 28 215 752 51 214 687 6,4 10,8 22 998 935 81,51 67,22
[ebuTtopckasi 3300MKEHHOCTb 1 MpoYne 06OPOTHBIE aKTUBbI 60 258 553 70 269 644 13,7 14,8 10 011 091 16,61 29,26
3anacebl 1 3atparbl 1017536 1734799 0,2 0,4 717 263 70,49 2,10
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 89 491 841 123219130 20,3 25,9 33727 289 37,69 98,57
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 351 801 967 352 289 965 79,7 74,1 487 998 0,14 1,43
Wroro aktneoB 441 293 808 475 509 095 100,0 100,0 34 215 287 7,75 100,00
MACCIVB
KpepuTopckas 3a40mKeHHOCTb 1 MpoYme KpaTkoCpoYHble NaccuBbl 12 279 881 11118 168 2,8 2,3 -1161 713 -9,46 -3,40
KpaTkocpoyHble KpeamTbl U 3aiMbl 1073584 1262 869 0,2 0,3 189 285 17,63 0,55
Bcero kpaTkocpoyHbIi 3aeMHbIV kanuTarn (KpaTkocpoyHble obs3aTenscTBa) 13 353 465 12 381 037 3,0 2,6 -972 428 -7,28 -2,84
[lonrocpoyHbIn 3aeMHbIV kKanuTarn (JoNrocpoyHble 00sS3aTensLCTBa) 17 742 713 17 886 924 4,0 3,8 144 211 0,81 0,42
CoOCTBeHHBIV KanuTan 410197 630 445241 134 93,0 93,6 35043 504 8,54 102,42
Wroro naccueoB 441 293 808 475 509 095 100,0 100,0 34 215 287 7,75 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4aeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, KoTtopas

B HalleM criyqae coctasnser 0,28.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHVe akTusa banaHca. MimeHHo rpynnbl ¢ MakCumMmarnbHbIMWU NnokasarenamMmu no cronbuam 5 1 8 aenstoTcst Habonee 3HaYUMbIMU B

[EeATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BanioTa 6anaHca B KOHLLE OTYETHOrO NEpUoAa YBENMYMBAETCA N0 CPABHEHWIO C HaYarnoM rnepuoga Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasMepbl ONTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeMIbl poCTa BHeO60pOTHbIX 'D'
aKTNBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pa3mepbl AeOUTOPCKOW 1 KPeAMTOPCKON 3a40IMKEHHOCTM NPUMEPHO OAMHAKOoBbIe (OTKIMOHeHNe He 6onee 20%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He bonee 20%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0MKEHHOCTY NMPUMEPHO OAMHAaKOBbIE (OTKITOHEHWE He Gonee 20%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6wasn oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camas obLyas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "Pycruapo”. /13 Hee pyKoBOACTBO MOXET cAenaTh TONMbKO NpeaBapuTeribHbie BbIBOAbI O
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKOMeHAAaLMN MOXHO AaThb TONbKO NPy AeTanbHOM U3YYeHUM AOKYMEHTaLUN NPeanpusaTus.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Pycaudpo"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JNlukBnaHocTb GanaHca o3HayaeT Hanuyne O60pOTHbIX cpencTs B pa3Mepe, 4oCTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBUOHOCTL BanaHca BNMseT Ha NnaTeXXxecnocobHOCTb
opraHu3auumn, To eCtb ero BO3MOXHOCTb U CMOCOBHOCTb CBOEBpPEMEHHO U NOJTHOCTBLIO BbINONTHATL CBOU
nnaTtexHole 0bs3aTennbcTBa. [naTtexxecnocobHOCTb - BaxHas XapakTepucTtuka npeanpmnatua, ero
onpenendarnTcAd CbOprI M ycnoBma KOMMepYeCKnX caesnok, BOSMOXHOCTb NonyyYeHnda Kpeguta n 1.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbonee NUKBMAHbLIE aKTMBbI - CYMMbIl MO BCEM CTaTbM AEHEXHbIX CPeacTB, KOTOpble MOryT ObiTb
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeannayemble akTUBBI - 3TO aKTMBbI, A4S 00paLLeHNst KOTOpbIX B HanW4HblE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHO peanuayemMble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI);

A4 - TpyoHopeanuayemble akTuBbl - aKTMBbI, KOTOPbIE MCMOMb3YOTCA B TEYEHNe ANUTENBHOro nepunoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - kpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHbIe naccuBbl - 4ONTOCPOYHbIE KPEeAUTbLl N 3aeMHbIE CpeacTBa;

M4 - NoCTOAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BeinonHeHne
Al = 51 214 687 > MMil= 11 108 549 [a
A2 = 70 269 644 > M2-= 1 262 869 Oa
A3 = 49 223 503 > T[I3= 16 907 842 Ja
Ad = 303 800 911 < N4= 445 250 753 Ha

O nuksugHoctn 6anaHca OAQO "Pycrngpo” MOXHO ckasaTb cnegytollee:

[leHexHbIX cpeacTB NpeanpUsATHS LOCTAaTOMHO AN OCYLLECTBIIEHVS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOTO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[1na oueHKN OTHOCUTESbHbIX NMoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuLmeHTa, akTyarnbHbIX AN9 AaHHOW CUTyauumn.

1. KoadhrumeHT Tekywen nuksngHoctu (nokpbltns) Ktn. OH xapaktepumsyeT 3anac npoyHOCTH,
BO3HUMKaloLLEeN BCNneacTBME NPeBbIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEIoLLMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 13,8. Takoe 3Ha4yeHne Kn roBoput o TOM, YTO 0BOPOTHBLIX CPeaCcTB
OOCTaTOYHO A115 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTenbcTB. OgHako Kn umeeT 60mbLuyio BENUYMHY,
Nno3aToMy 060OpOTHLIE CPEACTBa pasMeLLeHbl He paumoHanbHO U Morfn Bbl UcnonbayoTea Gonee
apdekTmBHO.

2. KoahhunumneHT kputnyeckon (BbiCTporn, CpoyHOM) NUKBMAHOCTU Kkn. OTOT KOAULNEHT OTpaXkaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.

Kkn = (A1+A2) / (N1 + MN2) = 9,82. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMOM YPOBHE.
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3. KoadhdhunumeHT abCcontoTHOM NUKBUAHOCTU ABMSETCA Hanbonee XeCcTkuM Kputepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCTV NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = A1/(N1+MM2) = 4,14. BenuuuHa Kan HaxoanTcsa Ha AoMyCTUMOM YPOBHE.

O6Lasn oueHKa NMMKBUMAHOCTU U NaTeXecnocoOHOoCTU - 7 U3 7, To ectb 1
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OAO "Pycaudpo"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PAaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexecnocobHOCTW, NHBECTULIMOHHOW NPUBEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIHOT:

- BeNnn4YmMHa coOCTBEHHOro Kanutana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PEHTABENBHOCTU C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- CTabUNbHOCTb U BENMYUHA JOXOA0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

Insa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA A8 KaYEeCTBEHHON (Oa-HeT) XapakTepucTuku Tmna
dmHaHCOBOW yCTONYMBOCTU. ADBCOMIOTHBIE MOKa3aTenu - 37o:

- npupocT (+/-) cobcTBEHHBIX 060POTHBIX cpeacTB (AEc);

- npupocT (+/-) cOBCTBEHHBIX 06OPOTHBIX CPEACTB U AOMTOCPOYHbIX 3aEMHbIX CPeacTB AN
hopmupoBaHus 3anacos u 3aTtpart (AEQ);

- MIPUPOCT (+/-) OCHOBHbIX NCTOYHMKOB CpeacTB Ansa popMrpoBaHns 3anacos 1 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BbligensoT 4 OCHOBHbIX TMNa yCTOMYNMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "Pycrugpo" AEc = 112729203, AEa = 130616127, AEZ = 131878996. 3TO 3HAUMUT, YTO
npegnpustTMe MMeeT abConOTHLIN TUN MHaAHCOBOW yCTOMYMBOCTN. COBCTBEHHBLIX 0OOPOTHLIX CPeacTs
XBaTaeT 4nsa opMnpoBaHNA 3anacoB K 3aTpat. Ha npakTtuke aTo peako cnyyaetcd. Takon Tvn
YCTONYMBOCTU HENB3S1 paccMaTpuBaThb Kak naeasibHbliA, Tak Kak NpeanpusiTue B 3ToM crnyyae He
NCcnosnb3yeT BHELUHNE NCTOYHUKM (PMHAHCMPOBAHKS B CBOEW XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOCUTeNbHbIe nokasaTenu (*)VIHaHCOBOVI yCTOW—IMBOCTM MOXHO pas3aenntb Ha Tpu rpynnbl:
| rpynna - nokasaTenu, onpegenatoLle CocTosHe O60pOTHbIX cpencrts.

KoadhdmumeHT obecneyeHHocTn cobecTBeHHbIMK cpeacTBamu (Ko=0,79) - npegnpuatue nmeet
00CTaToOYHbIN 06BbEM cOBCTBEHHLIX 0OOPOTHLIX CpeAcTB B 0bLLeln BenmMinHe 060pOTHLIX CPeaCcTB. ATO
roBOPUT O BO3MOXHOCTYM NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NonuTukn. KoadpdpmumeHt
obecne4YyeHHOCTM MaTepualbHbIX 3anacoB cobcTBeHHbIMM cpegcteamu (Koms=65,98) - o6bem
COBCTBEHHbLIX CPEACTB B BENMYMHE 3anacoB 1 3aTtpaT gocTaTtodeH. KoadhpnumeHT MaHeBpeHHOCTH
cobeTBeHHoro kanutana (Km=0,26) - cobcTBEHHbIX 0G0POTHBIX UCTOMHUKOM He XBaTaeT Ans
noagep:kaHus Heob6xo4MMoro ypoBHsi 06OPOTHOrO KanuTana.

Il rpynna - nokasaTtenu, onpegensitolime CoOCTosHUE OCHOBHbIX cpeacTB. [lokasaTenu aTou rpynnsl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUN.


http://ppnf.ru

AHanus nHgekca noctosiHHoro aktmea (Kn = 0,74) n koadhduumMeHTa ONrocpoYHOro NpmUBnevYeHns
3aeMHbIx cpeacte (Kona = 0,04) B gaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [ns ogHOro NpeanpuaTua 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NpUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONroCpPOYHbIX KpeaWUToB LienecoobpasHo. 3HayeHne koaddurumeHTa peansHON CTOMMOCTU UMYLLLECTBA
(Kpeu = 0,51) HaxoguTca B npegenax HOpMaTUBHbLIX 3Ha4YeHUn. 3HadveHre koadduumneHTa nMmyLLecTea
Npon3BoACTBEHHOro HasHavyeHus (KunH = 0,70) HaxoguTca B npegenax HOpMaTUBHbBIX 3HaYEHUN.

[Il rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,94) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UNKN ko3 uumeHT rmpuHra (Ks/c =
0,04) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
dhMHaHCOBYO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTA COOTHOLLIEHNS MOBUITEHBIX U
nMmMobumnuaoBaHHbIX cpeacts (Km/m = 0,44) cneundunyHO ANst KaXOon OTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENUYEHME KOS MPULIMEHTa ABNSETCA MOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,28) paccmaTprBaeTcs B ANHaAMUKeE: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUIA U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

OueHKa aconioTHbIX NOKa3aTenen cpuHaHcoBan ycToMuMBocT - 3 U3 3, To ecTb 1
OueHKa OTHOCUTENbHbLIX NoKa3aTenen couHaHcoBan YyCTOMYUMBOCTU - 6 U3 7, To ecTb 0,86
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OAO "Pycaudpo"
AHanus penmabenbHocmu

PeHTabenbHOCTb - 0AMH U3 OCHOBHbIX IMaBHbIX Nokasatenen aeKTMBHOCTM OENCTBYIOLLENO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 0606LwalT 1 nyenukyoT MHGOOPMaLMNIO O «HOPMarbHbIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnag nokasaTenv CBOEro NpeanpusaTisa U cpaBHMBas UX C ONyGIMKOBaHHBIMU
3HaYeHNsIMU, COBCTBEHHUKM MOTYT caenaTb BbiBO4 O (OMHAHCOBOM MOMOXEHUM CBOEro npeanpuatus. B
Poccumn gaHHble o koadhdumumeHTax peHTabenbHOCTU MO pas3nMyHbIM Buaam AeATenbHOCTU U MO permoHam
CTpaHbl Ny6nukyeT B cneynanbHbix coopHukax ®enepanbHas cnyxba rocynapCTBEHHON CTaTUCTUKKN. B
nybnukyemblx MaTepuanax CyLecTBeHHbl ABa KO3 duumeHTa: peHTabenbHOCTb Npoaax 1
peHTabenbHOCTb akTMBOB - OOOPOTHBLIX U BHEOOOPOTHBIX.

A Tenepb - BHUMaHMe: HANOroBas MHCMEKUMSA MOXET BbIYUCINTL PeHTabenbHOCTb MO NpeacTaBieHHbIM
B OYXOTYETHOCTW AaHHbIM U CpaBHUTL (M MHOrAA AENCTBUTENbBHO CPaBHUBAET) CO CPEAHECTATUCTUHECKNMM.
Mpn peHTabEnbHOCTU HXKE CPEAHECTAaTUCTUHECKON CTaHOBUTCS OYEBUAHO, YTO NPeanpuUsATUE, MSATKO
roBopsi, "onTumMmampyeT" Hanoroobnaraemyto 6a3sy. B 3ToM cnyyae MOXeT ObiTb MPUHSITO peLleHne o
npoBeAeHUN MPOBEPOYHBIX MEPONPUATUIA. B AaHHOM Bepcum akcnpecc-aHanuaa He NpoBOAUTCS CpaBHEHWE
nokasartenen peHTabenbHOCTM CO CpegHEeCTaTUCTUYECKUMI (OTpacreBble Noka3aTeny 3HauuTeNbHO
oTNMYaloTCA - HOrAa B AecsaTku pas). CtatucTuka no peHTabenbHOCTY B pa3HbIX OTpacnsax npusegeHa Ha
Hawem cante. KaxgbIi MOXeT caenaTb CpaBHEHNE CaMOCTOATENBHO U OLEHUTb BEPOSATHOCTb BHEMNAHOBOM
KaMmepanbHOW NpoBEpPKU.

Haunbonee ynotpebutenbHble nokasaTteny peHTabenbHOCTU NpMBeAEHbI B Tabnuue.

3a 3a
Mokasatenb peHTabenbHoctn OAO "Pycrupgpo” OTYETHbIN | NpoLWNnbIN
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO NPUBLINY NPUXOANTCH Ha
eguHMLY peann3oBaHHON NPOaYKLUUN U SBNSETCA BaXXHLIM NokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTtHoM nepuoge Bbipyydka OAO
"Pycrngpo” ysenuuunacb, npubbine noebicunack. Ha npeanpusatum oTCyTCTBYIOT 53,54 38,23
npobnembl co cobIToM. PeHTabenbHOCTb NpoAax NoBbICUIACh, YTO ABNSETCA
BaXKHbIM MoKasaTeneM ynydleHusl kayecTBa MeHepKMeHTa 1 3D PEeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

- obLas (skoHoMUYeckasn) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
e[VHUL, 3aTpayvyeHo NpeanpuUsaTMemM 4ns nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT UCTOYHUKOB NpUBIIeYeHns: cpeacTs. B oTyeTHOM nepuoge He HabnogaeTcs 4,57 5,40
yBenuyeHne 6anaHcoBom NpMobINM, CTOMMOCTb akTUBOB yBenuuunach. Obuas
peHTabernbHOCTb He NOBLICKIIack, U 3TO FOBOPUT O NOSABIEHMM NPobrem Ha
NpegnpuaTun.

- peHTabenbHOCTb COGCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanuaTue. MNokasatenn YucTor NpubsInNmu n cOBCTBEHHOrO kanutana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHUIO peHTabenbHOCTU NpeanpuaTus, 4,90 5,81
No3TOMY CODBCTBEHHMKAM HYXXHO YAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM pacCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHMS
CpeacTB.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMNYMHY YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTasa npubbinb He NoBbICKUNAaCch, CTOMMOCTL BHEOBOPOTHLIX aKTMBOB BO3pacsa. 6,22 6,97
CnepoBaTernbHO, CHM3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
HeaPPEKTMBHOM MCNOMBb30BaHUM B OTYETHOM NEPUOAE.
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- peHTaBeNnbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJSIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbIinu conpoBoxaaeTcs yBennyeHmem satpat. PeHTabenbHocTy
N3OEePXKEK HE CHM3MNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

115,22

61,90

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpubkLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653atenbeTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HEI(EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
JOMroCpPOYHbIM KanuTanom.

4,70

5,57

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 MEKTUBHOCTL UCTIONB30BaHNUSA
OCHOBHbIX cpeAcTB. CTOMMOCTb OCHOBHbIX (DOHAOB HE MOBbLICUMACH.
doHpopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCronb30BaThCa MeHee 3DEKTUBHO.

8,63

9,76

UHaekc nHdpnaumm

8,8

13,3

Mpu OTCYTCTBUM CPeAHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY Mo OTPacnsaM M pervoHam Gasoi

Ona cpaBHEHUA ABNAETCA Mchopmame O BeNUYMHEe 3TUX NokKasaTenen B npeabiayuine rogbl, 4To U

coenaHo B AaHHOM pas3fene.

O6wasn oueHka peHTabenbLHOCTU - 2 U3 8, To ecTb 0,25
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OAO "Pycaudpo"
AHanu3s desioeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCMPOBaHHbIX PECYPCOB MM BENUYMHBLI MX NOTPEGeHns B NpoLecce Npon3BOACTBEHHOIO LMKIA.
BaxHblil NokasaTesb AeMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 06OPOT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus nenoBow akTMBHOCTM OObIYHO HAaYMHAETCHA C aBCOMIOTHbLIX NoKa3aTesien - C NPOBEPKU
BbINOSTHEHUSA «30S51I0TOrO NMpPaBusia IKOHOMUKMWX»: TeMMbI pocTa Npubbinu (Tn,%) AormkeH 6bITh Bbile
pocta o6beMoB peanusaumm (Tp,%), KOTOPbLIA, B CBOKO o4Yepeab, AOMKEH NPEBOCXOANTL YBENMYEHUE
ctoumocTn aktmeos (Ta,%) npegnpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=87,82<Tp= 127,67 > Ta = 107,75 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temr pocta npubbinm
(Tn) HWKe Temna pocTa peHTabenbHOCTH (Tp), KOTOPbIN BhiLLE TemMna pocTa akTneoB (Ta). [Npubbinb He
pacTer.

OTHOCUTeNbHbIe NOKa3aTenu AenoBON aKTUBHOCTMU NOME3HO paccmaTpmBaTb B AUHaMUKe. B pgaHHON
BEpPCUKN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokasarenamMmm npeablaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpe/:|.e MOXXHO, CpaBHMB MNokasaTtesin co
cpegHeoTpacreBbiMN 3HA4YEHUAMMN. Cpe/:m OTHOCUTESbHbIX NoKasaTenen TpaanLUMOHHO BblAENAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbllLleHne apdeKTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M IMEET NONOXUTENbHbIA 3PdeKT. 14582,95| 11422,78

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKONBKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CPeACTB. YBenuuyeHune nokasaTens -
XapaKkTepucTuka apeKTUBHOro UCMOMb30BaHUA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMnbHON CTpaTeruy ynpasneHus. 0,33 0,25

KoadpcpumumeHT obLein obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEHHbIN
nokasartenb roBOpUT O CKOPOCTU (KonmyecTBe) 060pOTOB BCEX CPEACTB
npeanpuatus (aBaHcupoBaHHoro kanutana). Poct Ok cBugeTtensctByeT 06
YCKOPEHMM KpyroobopoTa CpeacTB NpeanpusaTns n adoeKTUBHOM MUX
NCNONb30BaHWUN. 0,17 0,14

CpenHui cpok obopoTa kanuTtana Ck. XapakrepusyeT NpogosiKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatusi. CHukeHeHne CK - NONOXMTENbHOE
SABMEHNE, rOBOPSALLEE O NOBbILLEHUN 3PDEKTUBHOCTM PabOThl NPeanpUATUS. 2118,04 2603,10

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKO pybrien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpeactB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCcTpee, Yem
BENMYMHaA 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 0,65 0,62

CpepHui cpok obopoTa 060poTHbIX akTuBoB Cob. BbipaxaeT
NpoAoMKUTENBHOCTL 060POTa 060POTHLIX aKTMBOB 3a aHaNM3Npyemblil nepuos,. 563,68 585,51
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KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCIo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHue 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

95,70

86,30

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopMmy.

3,81

4,23

KoadhpuumeHT obopaunBaemocTu aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKeHUS AaHHOrO NokasaTens -
3TO, KaK NpaBuIo, 03Ha4YaeT OTCyTCTBUE Npobnem co cobiToM. Yem Bbiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

0,98

0,88

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokasatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHAX.

373,82

413,07

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXKET 03Ha4YaTb CHDKEHNE KPEeLUTOPCKON 3af0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

6,76

5,05

CpenHuin cpok obopoTa KpeamnTopckon 3agomkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3200/MKEHHOCTbD.

53,99

72,33

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTMBHOCTb JEHEXHbIX CPeACTB, KOTOPbIMU PUCKYIOT aKLUoHepb! Nnu
cobCcTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

0,18

0,15

Mpopomk1MTensHOCTL onepaunoHHoro Lukna Lio. XapakrtepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYpPChl HAaX0OATCSA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb acdeKkTMBHOCTN BrsHeca. ABNSeTCst CNeACTBMEM CHUXKEHMS CPOKOB
obopaunBaemMocT MaTepuarnbHbiX 000POTHBLIX CPeacTB n aebutopckon
3a[10/MKEHHOCTN.

377,63

417,30

MpogomknuTensHOCTb oUHAHCOBOrO Lmkna Lid. Bpemsi, B Te4eHne KOToporo
huHaHcoBble pecypchbl oTBreYeHbl 13 obopoTa. CokpalleHne prHaHCOBOrO
UMKna - uenb ynpasrneHnst 060pOTHLIMU CPEACTBAMM.

323,64

344,97

KoadppuLMeHT yCToNYMBOCTM akoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTens,
XapakTepusyeT YCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B JaHHON Bepcun aKcnpecc-aHanu3a He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oueHKa aenoBomn akTUBHocTU - 10 u3s 11, To ectb 0,91

MpumevaHue. B Tabnuue 16 CTPoOK, HO y4uUTbIBAETCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck, Cob,

Cwm cp, Cpn3, Ck3 aBnaoTCs 3aBUCUMbIMU OT COOTBETCTBYOLUX KOSCbI/ILLMeHTOB N HEe y4nTbiBaloTCA.
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3AKINKOYEHUE: B ctaHgapTHbIN 06bem paboT npu aKkcnpecc-aHanuse BXo4MT TOMbKO AMarHOCTUKa
npocTtenwmnx npobnem Ha npeanpuaTui. Ho B gaHHoM OTyeTe BblAaHbl Takke HEKOTOpble pekoMeHgauum
no npobnemam, KoTopble criegytoT u3 byxrantepckon otyeTHOCTU. OTBETCTBEHHbIN NOAX04 K
dvHaHcoBOMY aHanu3y npegnonaraet 6onee TwaTenbHOe UCCnefoBaHe AOKYMeHTaUum npeanpusaTus.
Tonbko B 3TOM cry4ae pekomeHgaumm akoHomucTa bygyTt aheKTUBHBIMU U UMW MOXHO ByaeT
BOCMONb30BaTLCHA MPU BbIpabOoTKe BEPHbIX YNPAaBEHYECKNX PELLEHU.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu OAO "Pycruapo”
no 10-6annsHou (ot 0 ao 10) wkane - 7,68;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» LWIKane - TBepaan 4

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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