OAO "PocHe¢pmb"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropaa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 9528 715 9073 377 2512 091
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 1284 250 253 905 69 875
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 28 960 090 34 783 222 34 553 696
MatepuanbHble NOMCKOBbLIE aKTUBbI 1140 5138 375 4884 176 5036 412
OcCHOBHbIE CpefcTBa 1150 715 758 315 573 182 520 460 367 083
[loxogHble BNOXeHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
PrHaHCOBbLIE BIIOXEHUS 1170 442 139 223 552 675 180 532133 039
OTNOXEHHbIE HANMOroOBbIE aKTUBbI 1180 5 887 986 4 700 018 3057 741
Mpoyne BHEO6OPOTHbLIE aKTUBbI 1190 4791 993 5 356 353 4 047 285
UTtoro no pasgeny | 1100 1213488947| 1184908 751| 1041 777 222
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 103 874 867 79732 744 69 705 452
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 20 034 996 17 660 321 16 127 126
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 333 019 837 335842 716 240 631 031
®PuHaHCOBbIE BNOXEHNS (32 UCKMIOYEHNEM AeHEXHbIX 9Kg 1 240 583 670 681 374 955 348 443 781 423
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 233 428 067 102 020 000 104 782 669
Mpoyre 06opOTHbLIE aKTUBbI 1260 4 484 833 104 637 2 336 619
Utoro no pasgeny |l 1200| 1278513281 910 315 766 877 364 320
BAJIAHC 1600| 2492002 228| 2095224517 1919 141 542

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,CI:O‘-IHbII/I KanuTari, yCTaBHbIN 1310 105 982 105 982 105 982
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 -68 216 969

MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 -1 210 845 -132 975 14
[o6aBoyHbIN kanutan (6e3 nepeoLeHkn) 1350 113 276 492 113 277 035 113 275 154
PesepBHbIi kanuTan 1 360 5299 5299 5299
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 1229996 940 1005987 734 798 464 898
Utoro no pasgeny |l 1300 1273956899| 1119243075 911 851 347

IV. BOJNITOCFPO4HbIE OBA3ATEJIbCTBA
3aemMHble cpefcTBa 1410 905 695 447 622 715 207 550 718 168
OTnoXeHHble Hanorosble 06s13aTenLCTBA 1420 19 196 992 16 084 835 14 050 134
OueHo4Hble 0bsA3aTenscTBa 1430 0 0 0
Mpoyne obsa3aTenLCcTBa 1450 0 1577 155 39 647 154
WUTtoro no pasgeny IV 1400 924 892 439 640 377 197 604 415 456
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 74 848 915 134 994 694 230 144 771
Kpegntopckasa 3agomkeHHOCTb 1520 211 561 388 190 978 173 163 814 315
Hoxopabl 6yaywimx nepuoaos 1530 53 430 43 342 47 126
OueHo4Hble obs3aTenscTBa 1540 6 159 267 5598 221 2948 713
Mpoune obsizaTen-cTBa 1550 529 890 3989 815 5919 814
WUtoro no pasgeny V 1500 293 152 890 335 604 245 402 874 739

BAJIAHC

1700

2 492 002 228

2 095 224 517

1919 141 542
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepuoa npowunoro
u nepvon roga

Bbipyyka 2110 2595672 292| 2024941045
CebecToumocTb npogax 2120 -1306 398 925 -938 542 273
BanoBas npubbinb (YyObITOK) 2 100] 1289 273 367( 1 086 398 772
Kommepyeckne pacxofpl 2210| -1016 641 454 -780 247 154
YnpaBneHyeckue pacxoapl 2220 -28 564 368 -21 273 641
Mpu6GbLINL (yOLITOK) OT NpoAax 2200| 244067 545( 284 877 977
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2 310 13 480 887 4 804 888
MpoLEeHTbl K NoNy4YeHno 2 320 77 515 765 24 139 965
MpoueHTbl K ynnaTe 2 330 -49 721 056 -18 598 557
Mpoune goxopbl 2 340 641 555 244 360 418 292
Mpouvne pacxoapl 2 350 -581 336 843| -370 572 933
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300] 345561542 285069 632
TeKyLwmii Hanor Ha NpuobINb 2410 -57 679 102 -49 754 241
B T.4. NOCTOsIHHbIE HaNoroBble ob6s3aTenscTea (akTvebl) | 2 421 -11 732 817 -6 986 458
V3mMeHeHVe OTNOXEHHbIX HAMNOroBblx 06A3aTeNsLCTB 2 430 -3 112 157 -2 034 701
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2 450 1 187 968 1642 277
Mpoyee 2 460 16 542 379 1824 341
Yucras npubbINb (YObLITOK) 2 400] 302500630 236747 308
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 2235 1802

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof

MpumeyaHue. MNokasaTenb "???" 03Ha4YaeT, YTO BENMUYMHA HE MOXET ObITb Bbl4ecrneHa

(kak NpaBwuIo, U3-3a AeNeHnst Ha HoJlb)
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OAO "PocHe¢pbmb"
A2peaupoeaHHbIU 6asnaHc

AepeeupoeaHHbu? 6asiaHc AGCOnNIOTHbIE BENMUYUHbI YASTEHLIGEES, % N3meHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K MU3MeHuIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 476975348 817098748 |22,76488| 32,7888 | 340123400 | 71,3083813 | 85,72139779
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 335947353 337504670 |[16,03395| 13,5435 1557317 0,46355984 | 0,392491049
3anace! v 3atparsl 97393065 123909863 | 4,648335( 4,9723 26516798 27,2265772 | 6,683036185
Bcero TekyLux akTMBOB (0GOPOTHEIX CPEACTR) 910315766 1278513281 |43,44717| 51,3047 | 368197515 | 40,4472304 | 92,79692503
MMO6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 1184908751 1213488947 |56,55283| 48,6953 28580196 2,41201662 | 7,203074973
Wroro akTnBoB 2095224517 2492002228 100 100 396777711 18,9372407 100

NACCUB
Kpeavtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 200566209 218250545 9,57254 | 8,75804 17684336 8,81720609 | 4,456988261
KpaTtkocpouHble KpeauTbl U 3aiMbi 134994694 74848915 6,44297 | 3,00357 | -60145779 -44,55418 |-15,15855789
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 335560903 293099460 |[16,01551| 11,7616 | -42461443 |-12,6538708 |-10,70156963
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNnrocpoYHbie 0bsi3atensCTea) 640377197 924892439 30,56366 | 37,1144 284515242 44,4293212 | 71,70645783
CobCTBEHHBIN kanuTan 1119286417 1274010329 |53,42083| 51,124 154723912 13,8234423 | 38,9951118
Wroro naccusos 2095224517 2492002228 100 100 396777711 18,9372407 100

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4YaeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleM criyqae coctasnsier 0,28.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 1 8 AFpeFMpOBaHHOFO HanaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,ecTBeHHbII;I BKNaj B M3MeHeHue aktuea banaHca. MimeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHCoOM cYUTaeTcs crienyrowWwmi:

- BastoTa GarnaHca B KOHLLE OTYETHOrO Nepuoaa yBeNMUMBaETCs Mo CPaBHEHUIO C HAYarom nepvoaa Ja
- TEMMbI pocTa BantoThbl 6anaHca Bhille YPOBHS UHNALMK Ja
- TEMMbI POCTa BbIPYYKU HE HUKEe TEMIMOB pocTa BasntoTbl GanaHca Ja
- TeMMbl pocTa 0GOPOTHBIX aKTMBOB BhILLE, YeM TEMMbl POCTa BHEOGOPOTHBIX aKTVBOB; Ja
- TeMMbl pocTa 0GOPOTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTA KPATKOCPOYHbIX 00S13aTENLCTB; Ja
- pa3amMepbl [ONTOCPOYHbLIX MCTOMHUKOB (PMHAHCMPOBaHUS (COBCTBEHHOTO M IONTOCPOYHOIO 3aEMHOI0 KanuTana) NpeBbILLaT pa3Mepbl BHEOOOPOTHLIX aKTUBOB,
Oa
- TEMMbI POCTa AONTOCPOYHBIX UCTOUHMKOB (hrHaHCUPOBaHWS (COBCTBEHHOMO U AONTOCPOYHOrO 3aEMHOTO KanuTtarna) NpesbILLarT TEMMbl POCTa BHEOGOPOTHbLIX
aKTUBOB, Oa
- flonsi cOGCTBEHHOrO KanuTana B BanoTe 6anaHca He Hinke 50%; Oa
- pa3mepbl eBUTOPCKOIA 1 KPeAMTOPCKON 3a[0IMKEHHOCTM NPUMEPHO OAMHaKoBble (OTKIoHeHUe He Gonee 30%); Her
- fons oebuTopCKoN 1 KpeauTOpPCKON 3a00rKEHHOCTM NMPUMEPHO OfMHAKOBbIE (OTKIOHeHMe He Bonee 30%); Her
- TEMMbI pocTa EOGUTOPCKON U KPEQUTOPCKOW 33[0IMKEHHOCTH NMPUMEPHO OAMHAKOBLIE (OTKIIOHEHWE He Gonee 30%); Her
- B GanaHce OTCYTCTBYIOT HEMOKPbITLIE YObITKM Ja

O6wasn oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camas obLas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "PocHedTh". V13 Hee pyKOBOLACTBO MOXET CAENATb TOMNLKO NpeaBapuTenbHble BbIBOALI O
NOIOXeHUN Aen Ha NpeanpusaTuM. KoHKpeTHbIE peKOMeHAAaLMM MOXHO AaThb TONbKO NpY AeTanbHOM U3yYeHUr AOKyMEHTaLUM NpeanpusaTus.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaswuno, pesynbTaT AeneHna Ha HOJ'II:).
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OAO "PocHe¢bmb"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noralleHnst ero KpaTkoCcpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbINOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTvka NpeanpuaTms, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKMX CAENOK, BO3MOXHOCTb MOMyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHUSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbiCTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeneHHo peanuayemble akTUBbl (HAaMMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNONb3YHTCS B TEYEeHMe ONNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHbIe CpeacTBa;

M4 - NoCTOAAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 817098748 > ni-= 212091278 Na
A2 = 337504670 > n2 = 81008182 Ja
A3 = 566049086 > T[I3= 924892439 Het
A4 = 771349724 < na-= 1274010329 Ja

O nuksugHoctn 6anaHca OAO "PocHedTh" MOXHO CkasaTb cnegytollee:

[leHeXxHbIX cpeacTB NpeanpusTHS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHecpoYHON NEPCNEKTUBE akTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPpoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[nsa oueHKM OTHOCUTENBHbLIX Noka3aTenen NMKBUAHOCTU N MNNaTeXecnocobHOCTN NCMOoNnb3yem 3
koadhduLMeHTa, akTyanbHbIX 48 AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen NnukeMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M12) = 5,87. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT kKoadhpuumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 3,94. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 2,79. BenuumHa Kan HaxoanTtca Ha AoMyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 2,18

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTU - 6 u3 7, To ectb 0,86
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OAO "PocHe¢bmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTU C Y4ETOM OMNEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DAaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NoKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- NpupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocCT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CPeacTB Ansa popMrpoBaHns 3anacos 1 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "PocHedTb" AEC = -57229214, AEp = 867663225, AEY = 942512140. 3TO 3Ha4uT, 4TO
npeanpusTMe MMeeT HopMarbHbIA TUM (OMHAHCOBOW YCTONYMBOCTM. Ha npeanpusitum onTMmMarnbHO
co4yeTaloTcsl COBCTBEHHLIE N KPEAUTHbIE PECYPChHI, TEKYLLME aKTUBLI U KpeauTopcKkas 3ad0/mKEeHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUATUS rapaHTMpoBaHa.

OTHOocUTenNbHbIE NoKa3aTern (PUHAHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegensioLimMe cocTosiHue 06OpPOTHBIX CPeacTs.

KoadhpuumeHT obecnevyeHHoCTU coOCTBEHHbIMKU cpeacTBamm (Ko=0,05). O6bem coBCTBEHHbIX
060pOTHBIX cpedcTs B 0bLLEl BenMinHe 06OPOTHLIX CPEACTB NPEANnpPUATMS He 4oCTaTo4YeH. ATo
FOBOPUT O CUIBbHOWN 3aBUCUMOCTU NPEANPUSATUS OT BHELLHEN cpeabl U CNY>XUT CUrHanom o
HennaTexecrnocobHOCTN K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpeacTBamm (Koms=0,54). O6bem cob6CTBEHHbIX CPEACTB B BEMMYNHE 3anacoB
W 3aTpaT He goctatodeH. KoadpdpuumneHT maHeBpeHHOCTM cobcTBeHHoro kanuTana (Km=0,05).
CobcTBEHHbLIX 060POTHBIX MCTOYHMKOM HE XBaTaeT Ans nogaepXkaHust Heo6XOAMMOro YPOBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.
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AHanus nHagekca noctosiHHoro aktmea (Kn = 0,95) n koadhdurumeHTa 4ONrocpoYHOro NpmUBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,42) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,33) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,54) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,51) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (PUHAHCOBON
HE3aBUCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX MPUBEYEHUSI CPEACTB CO CTOPOHDI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rmpuHra (Ks/c =
0,78) roBOpuT O TOM, Y4TO Ha NPEANPUATUN MOXET HabngaTbCs 3aBUCUMOCTE OT BHELLIHUMX MCTOYHUKOB
CPeAcCTB, TO eCTb NoTepst PUHAHCOBOW aBTOHOMHOCTU. 3HavYeHne KOIPULIMEHTa COOTHOLLEHMS
MOBUNBHBLIX 1 UMMOBUNU3oBaHHbIX cpeacTte (Km/m = 1,05) cneundnyHO 415 Kakaom oTaeNbHON
oTpacnu, HO MpuK NPOYMX pPaBHbIX YCIOBUAX yBENUYEHUE KO3hduumeHTa ABNAETCA NONOXKUTENBHON
TeHaeHumen. KoadpduumeHT nporHosa 6aHkpoTcTBa (Knb = 0,40) paccmaTpuBaeTcs B AUHAMUKE:
cHmkeHne Knb - nokasatenb oMHaAHCOBbLIX 3aTPyAHEHWUIA U MOBbLILLEHNSI BEPOATHOCTU BaHKpOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan ycrton4mBocTtu - 4 n3s 10, To ectb 0,4


http://ppnf.ru

OAO "PocHe¢bmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adeKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTUs.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas nanaTta Unm NPoMbILLNEeHHbIE rPyNb
exerogHo 0606LWaloT 1 NyBrMKyT MHOPMAaLMIO O «HOPMarbHbIX» 3HaYeHUAX MoKasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBOero NpeanpuaTs U cpaBHMUBasi UX C ONy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBO4 O (DMHAHCOBOM MOMOXEHUM CBOETO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY No PasnNuYHbIM BUAaM AeATENbHOCTY U MO permoHam
CTpaHbl NyGnMKyeT B crnieymanbHbix cGopHukax degepanbHasa cnyxba rocyaapCTBEHHOW cTaTucTuki. B
nyGnuKyembIx MaTepuanax CyLlecTBeHHbl ABa koadhdULneHTa: peHTabensHOCTb NPoaax 1
peHTabenbHOCTb akTMBOB - 0GOPOTHLIX Y BHEOGOPOTHbIX.

A Tenepb - BHUMaHMe: HaANoroBasi MHCNEKLMS MOXET BblYUCNIUTL peHTabenbHOCTbL NO NpeacTaBiieHHbIM
B OyXOTYETHOCTW AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmnaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBELEHMM NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BeEpcUM aKCnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTenNbHO OTINYaTCH - MHOrAa B AecATku pas). Ctatuctuka no peHtabenbHocT! B
pasHbIX OTpacnsax npuMeBedeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble Noka3aTesnu peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Mokasatenb peHTtabenbHoctn OAO "PocHedhTh" OTYETHbIN | NpOLUNbIA

nepuona, %|nepuon, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eJuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyyka OAO
"PocHedTb" yBenuuunacsk, npubbine He nNoBbicunack. Ha npeanpuatu 9,40 20,77
OTCYTCTBYIOT sIBHble Npobnembl co cOblToM. PeHTabenbsHOCTb Npodax He
noBbICUNACk, YTO SABMSETCS BaXKHbIM MoKasaTenemM yxyileHns kayectsa
MEeHeXXMEHTa N 3PPEKTUBHOCTU COLITOBOW NONTUKN.

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpeanpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIIeYeHUst cpeacTs. B otyeTHOM nepuoge HabnwoaaeTcs 15,07 14,21
yBenuyeHne 6anaHcoBol Npubbinu. CTOMMOCTb akTUBOB yBenuyunack. O6uas
peHTabernsHOCTL MoBbiCcUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX MPobnem Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOrO Kanutana nokassiBaeT 3PEKTUBHOCTb
MCMONb30BaHWSi COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKM BHECTV 25,16 23,22
B NpeanpuaTue. MNokasatenun Yuctom Npubbinu n cCoOGCTBEHHOrO kanutana B
OTYETHOM MEepUoAe NPUBENM K YBEINTMYEHUIO peHTabeNnbHOCTM NPeanpUsATHS,
NMO3TOMY BIIOXXE€HWUsi COOCTBEHHUKOB OnpaBAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 25,23 21,27
CnepoBaTenbHO, NoOBbICUNACh UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM MCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGhLINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

10,38

26,21

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

17,41

17,36

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICUIIACH.
doHOopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasv UCronb30BaThCa MeHee 3HEKTUBHO.

48,28

51,60

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 5 U3 8, To ectb 0,63
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OAO "PocHe¢bmb"
AHanu3s desioeoll akmusHocmu

[lenoBas aKTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENUYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHNs B NpoLecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesnb 4eNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi ahPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30510TOrO NpaBura SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn=127,77 < Tp = 128,19 > Ta = 118,94 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyemMom nepuoge Temn pocTa npuobinm
(Tn) HWXe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN BbiLLe TeMMa pocTa akTMeoB (Ta).

OTHOCUTENbHbIEe NOKa3aTenu AenoBON akTUBHOCTU NONE3HO paccmaTtpusaTb B AUHaAMUKe. B gaHHoON
BEepPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapaktepuayeT 3hdeKTUBHOCTb UCMOSNb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbilleHne apdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M VIMEET MONOXUTENbLHbIA 3PdeKT. 1161374,63| 761448,37

doHpooTAaYa OCHOBHbIX cpencrts. [lokaskbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1l py6 CTOMMOCTU OCHOBHbIX CpencTB. YBernundeHne nokasarens -
XapakTepucTuka SCbeeKTI/IBHOFO MNCrosib3oBaHMA OCHOBHbIX CpencTB, YTO roBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn yripaBneHus. 4,03 2,63

KoadhpuumeHT obuien obopadriBaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOpUT O CKOPOCTU (KonnyecTee) 0bopoTOB BCEX CPEACTB
npeanpusaTua (aBaHcuposaHHOro kanuTana). Poct Ok cBuageTenscTeyeT 06
yCKOpeHU KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHUN. 1,13 0,68

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
siBNEeHne, roBopsiliee 0 NoBbileHnM 3dEKTUBHOCTUN paboThl NPeanpUATUS. 322,52 533,95

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa obopPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKeE. 2,37 1,54

CpeaHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,. 153,90 237,77
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KoadbdumumeHT obopaymBaemMocTi matepumanbHbix 060poTHBIX cpeacts OMm cp.
CkopocTb 0bopoTa 3anacoB 1 3aTpart, T €. YNCIOo 0OOPOTOB 3a OTHETHLIN Nepuos,
3a KOTOpbI MaTepranbHblie 060POTHbIE CPeAcTBa NpPeBpaLlalnTCcs B AEHEXHYH0
dopmy. YBenuyeHune aToro nokasatens o3HadyaeT NoBbILUEHUEHNE NTMKBUOHOCTU
060pPOTHOrO KanuTana u NpogyMaHHYH MapKETUHIOBYH) MOIUTUKY.

28,27

18,36

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuranbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanbHON B AEHEXHYIO (OpMY.

12,91

19,88

KoadhpuumeHT obopaunsaemocTtu aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKeHUS AaHHOro nokasaTensi -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpefcTBax.

7,76

4,76

CpepHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepuayeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

47,03

76,67

KoadppumumeHT obopayunBaemMocTy KpeamUTopCKon 3a0mKeHHoCTH OkK3.
MokasbiBaeT ckopocTb 0bopoTa 3a40MKEeHHOCTM NpeanpusaTus. MoBkIWeHne
060opayYnBaeMoCT! MOXKET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3a40MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU Kak MCTOYHUK
nonyveHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

12,90

7,73

CpepHuin cpok obopoTa kpeanTopckon 3agormkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTopbli NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTb.

28,30

47,19

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKL¥iOHEPbl Unn
COOCTBEHHUKN NPeanpuATUSA. YBENUYEHNE 3TOro nokasatens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNONb30BaHNM COBCTBEHHbLIX CPECTB.

2,16

1,35

MpogomknMTensHOCTL onepaunoHHoro Lukna Llo. Xapakrtepusyet obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PECYPCHI HAX0OATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3aa0mKkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BrsHeca. ABnAeTcs CneacTBMEM CHUXKEHUS CPOKOB
obopaynBaemMocTy MaTepuanbHbliX 0OOPOTHBLIX CPeacTB 1 Aebutopckon
3a00JDKEHHOCTM.

59,94

96,55

MpogomkuTenbHOCTL orMHaHcoBOro Lmkna Lid. Bpemsi, B Te4eHne KOToporo
bMHaHCOBbIE pecypcbl oTBNeYeHbl M3 obopoTa. CokpaleHne puHaHCOBOroO
LMKNa - pesynbTaT rpaMoTHOro ynpaeneHns 060poTHbIMK CPeACcCTBaMM.

31,63

49,36

KoadhpumumeHT yCcToN4YMBOCTM 3kOHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwan oLeHKa aenoBomn akTUBHocTU - 10 u3s 11, 1o ectb 0,91

I'Ipmmeanme. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBon akTUBHOCTU He y4nTbiBaeTCA

koaduumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTA - CMOXKHbINA NapameTp, 1 ero

BblHYnCneHmne He BXoOuUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "PocHedhTb"
no 10-6annbHown (oT 0 go 10) wkane - 6,87;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» WKane - cnabas 4, unu 4 -

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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