OAO "OrK-1"

BbanaHc (Popma Nel) 2011 e.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemartepuanbHble akTuBbI 1110 5 306 687 788
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 8 800 10 648 5186
OcHOBHbIE CpeacTBa 1130 37 891 394 28 778 718 28 207 788
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 5989 204 11 761 225 6 035 367
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 124 356 42 862 47 947
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 1978 961 6 304 909 2 759 633
WTtoro no pasgeny | 1100 45 998 021 46 899 049 37 056 709
II. OBOPOTHbIE AKTUBbI
3anachbl 1210 2731769 2 060 807 2 157 382
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 834 908 68 014 93 258
LEHHOCTAM
[lebuTopckasi 3a40/MKEHHOCTb 1230 4 817 596 3021 787 3839 214
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 9 200 000 7 707 509 6 932
[leHexxHble CcpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 1571311 9 347 165 1554 749
Mpoyre 060pOTHBIE aKTUBLI 1260 41 783 45 491 27 247
UTtoro no pasageny |l 1200 19 197 367 22 250 773 7 678 782
BAJIAHC 1600 65 195 388 69 149 822 44 735 491
NMACCUB
1. KAMMUTAIl U PESEPBbI
YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbI 1310 37 620 354 25 660 014 25 660 014
¢oHA, BKNaAbl ToBapuLLEN)
Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 412 956 412 956 412 956
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 11 632 090 290 429 290 429
PesepBHbIi kanuTan 1360 467 572 329 715 214 620
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 8902 177 6 134 862 3492 822
WUtoro no pasaeny i 1300 59 035 149 32 827 976 30 070 841
IV. AOJITOCPOYHbLIE OEASATEJIbCTBA
3aeMHble cpefcTea 1410 0 5516 667 8 311 341
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 1 330 290 1185 201 746 156
OueHo4Hble 00s13aTeNnbLCTBA 1430 138 415 0 0
Mpoune obasarenscrea 1450 10 000 645 958 12 000
WUtoro no pasgeny IV 1400 1478 705 7 347 826 9 069 497
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 0 1705 807 2714413
Kpeaoutopckas 3a40mKeHHOCTb 1520 4 254 500 3 718 576 2880611
Hoxopabl 6yaywimx nepnoaos 1530 153 163 129
OueHo4Hble obs3aTenscTBa 1540 426 881 243 896 0
Mpoune ob6si3aTen-cTBa 1550 0 23 305578 0
WUtoro no pasgeny V 1500 4 681 534 28 974 020 5 595 153
BAJIAHC 1700 65 195 388 69 149 822 44 735 491
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIif nepuoa npowunoro
u nepvon roga

Bbipyyka 2110 68 705 491 56 466 806
CebecToumocTb npogax 2120 -62 547 509 -50 819 825
BanoBas npubbinb (YObITOK) 2100 6 157 982 5 646 981
Kommepyeckne pacxofpl 2210 -212 581 -124 706
YnpasneHyeckune pacxoabl 2220 -894 237 -873 383
MpubbINb (YyObITOK) OT Npoaax 2200 5051 164 4 648 892
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 354 -
MpoLEHTbI K NONyYeHnto 2320 914 025 83 955
MpoueHTbl K ynnaTe 2330 -289 888 -559 528
Mpoune goxopbl 2340 486 408 461 629
Mpoymne pacxogbl 2350 -2 310 078 -962 825
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 3 851 985 3672 123
TeKyLwmii Hanor Ha NpuobINb 2410 -1 126 980 -544 447
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 234 421 247 049
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 52 395 -449 054
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 69 767 12 027
Mpouee 2460 54 334 66 486
Yucrtasa npubbinb (YObITOK) 2400 2901 501 2757 135
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 4 458 4513

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof
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OAO "OrkK-1"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHLIE BENNUUHLI  samore 6 98 WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 17054674 10771311 24,66337] 16,5216 -6283363 -36,8424691 | 158,8941173
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 3067278 4859379 4,435699| 7,45356 1792101 58,4264289 |-45,31877381
3anacs! 1 3aTparsl 2128821 3566677 3,078563 | 5,47075 1437856 67,5423627 | -36,3606018
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 22250773 19197367 32,17763| 29,4459 -3053406 -13,7226963 | 77,21474173
MmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 46899049 45998021 67,82237] 70,5541 -901028 -1,9212074 | 22,78525827
Wroro akTnBoB 69149822 65195388 100 100 -3954434 -5,71864668 100
NMACCUB
KpepuTopckas 3afomKeHHOCTb 1 MPoYmMe KPaTKOCPO4HbIE MaccuBbl 27268050 4681381 39,43329| 7,18054 -22586669 -82,831992 | 571,173245
KpatkocpouHble KpeauTbl 1 3aiiMbl 1705807 0 2,466828 0 -1705807 -100 43,13656518
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 28973857 4681381 41,90012| 7,18054 -24292476 | -83,8427414 | 614,3098102
JonrocpoyHblil 3aeMHbIN KanuTan (4onrocpoUHbIe 06s3aTenscTaa) 7347826 1478705 10,62595] 2,26811 -5869121 -79,8756122 | 148,418737
CobCTBEHHBIN kanuTan 32828139 59035302 47,473931 90,5513 26207163 79,8314001 |-662,7285472
Wroro naccusos 69149822 65195388 100 100 -3954434 -5,71864668 100

rOpI/ISOHTaJ'II:HbIVI aHanus, B 4aCTHOCTK, 3aKno4vaeTcd B CPaBHEHUN TEMMNOB POCTa PasfmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamMmu pocTa BbIPYYKM OT NMpoaax, KoTtopas

B HalleM crnyyae coctasnset 0,22.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTuea banaHca. MimeHHo rpynnbl C MakCumarnibHbIMW nokasarenamMmu no cronbuam 5 un 8 aenstoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAalT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camas obLas xapakTepucTuka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "OlK-1". U3 Hee pykoBOACTBO MOXET cAeraThb TONbKO NpeABapUTerbHbIe BbIBOAL! O
NOIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKOMeHAAaLMN MOXHO AaThb TONbKO NpY AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "OrK-1"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AriS
noralleHnst ero KpaTkoCpPoYHbIX 0b6s3aTenbeTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOMHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpusaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MONyYeHns kpeguTa v T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCH B TEYEeHMe OMNNTENBHOro nepmuoga
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 10771311 > ni-= 4254500 Ja
A2 = 4859379 > n2 = 426881 Ja
A3 = 5545638 > Mn3-= 1478705 Ja
A4 = 44019060 < n4 = 59035302 Ja

O nukeugHoctn 6anaHca OAO "OlK-1" MoXHO ckasaTb criegyroulee:

[leHexHbIX cpeacTB NpeanpusTHS 4OCTaTOMHO AN OCYLLECTBIIEHMS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[Nsi oLEeHKM OTHOCUTENBHBIX NOKa3aTenen NMKBUAHOCTU U NNaTeXecnocoOHOCTM UCMonNb3yem 3
koadhduLMeHTa, akTyanbHbIX 4Ns AaHHOW CUTyauun.

1. KoachbpuumeHT TekyLen nukBMaHoOCTU (NokpbITusA) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeaCcTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeIoLMMUCS
obsasatenbcTBamu. OH paBeH

Ktn = (A1+A2 + A3) / (N1+M2) = 4,52. Takoe 3Ha4eHne KTn rosoput o TOM, 4TO 0OOPOTHLIX CPpeacTs
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpodHor) nukemugHoctn Kkn. 3ToT koadhrumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 3,34. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 2,3. BenuinHa Kan Haxogutcs Ha ONyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 3,03

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "OrkK-1"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTH C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPELCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasateny (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCcTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHBIX 060POTHBIX cpeacTB (AEc);

- npupocT (+/-) cOBCTBEHHBIX 06OPOTHBIX CPEACTB U AOMTOCPOYHbIX 3aEMHbIX CPeacTB AN
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbligensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "Ol'K-1" AEc = 9897485, AEg = 11376190, AEZ = 11376190. 3T0 3Ha4uMT, 4YTO NpeanpusTue
nmeeT abCconoTHLIN TUM (PUHAHCOBOW YCcTON4YMBOCTM. COBCTBEHHBLIX 0OOPOTHLIX CPEACTB XBaTaeT Anis
hopMMpOBaHMSA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak NpeanpusiTue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHMKN (PUHAHCMPOBAHWS B CBOE XO3ANCTBEHHON AEATENBbHOCTN.

OTHocUuTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpeaensioLimMe cocTosiHue 06OPOTHLIX CPeacTs.

KoadppumumeHT obecrneveHHocTn cobcTBeHHbIMU cpegcteamu (Ko=0,70). Npeanpuatne umeet
[OCTaTOUYHbIN 06BEM COBCTBEHHBIX 06OPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTU NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonuTukn. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=3,77). Obbem
COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobeTBeHHoro kanuTana (Km=0,23). CobcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHua Heob6xoaMmMoro ypoBHs 060pOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpencTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,77) n koadhduumMeHTa ONrocpoYHOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,02) B AaHHbIN 06beM paboT He BxoauT. [Ana Kn He cywiectByeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,62) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
numyLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,76) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3AaBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,91) nokasbiBaeT AOCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNKN KO3 ULMEHT rmpuHra (Ks/c =
0,02) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
HaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLEHNA MOBUIBHBIX U
nMmMo0bunuaoBaHHbIX cpeacts (Km/m = 0,42) cneundunyHoO Anst KaKaon OTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCA NONOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,22) paccmaTprBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctou4mBoctu - 9 us 10, To ectb 0,9
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OAO "OrkK-1"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAUH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTU AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Unv nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro npeanpusitus 1 cpaBHMBast X ¢ onyoGrMKoBaHHbLIMU
3Ha4YeHAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MONIOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU NO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTtepuanax cyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: HanoroBasi MHCNEKLMS MOXET BblYUCNIUTL PeHTabeNbHOCTL NO NpeacTaBiieHHbIM
B OyXOTYETHOCTW AaHHBIM U CPaBHUTL (M MHOT4A OENCTBUTENBHO CPaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmnaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHMN NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BeEpCcUM aKCnpecc-aHannsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYalOTCH - MHOraa B AecATku pas). Ctatuctuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npmeBedeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble nokasaTesnn peHTabensHOCTM NpuBeaeHbl B Tabnuue.

3a 3a
Mokasatenb peHtabenbHoctn OAO "OlK-1" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"OlK-1" yBenuuunace, npubblinb nosbicunack. Ha npeanpuaTm oTCyTCTBYIOT 7,35 8,23
sIBHble Npobnembl co cobbIToM. PeHTabenbHOCTL Npogax He NoBbICUNach, YTO
ABNSAETCH BaXKHbIM rNokasaTenem yxyaLleHns kayecTBa MeHeKMeHTa U
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpeanpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIIeYeHUst cpeacTe. B otyeTHOM nepuoge HabnwaaeTcs 5,73 6,44
yBenu4yeHne 6anaHcoBoi Npubbinn. CTOMMOCTbL akTUBOB He yBenuyunacs.
O6wwasn peHTabenbHOCTb He MNOBbICUMACh. ATO FOBOPUT O NOSBIEHMU NpobneM Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMUKI BHECTU
B npeanpusaTue. MNokaszatenn yncton npnbeiny n cobCTBEHHOro Kanutana B
OTYETHOM Nepuofe He NPUBENM K YBENNYEHMIO PeHTabenbHOCTY NpeanpuaTus, 6,27 8,73
MO3TOMY COBCTBEHHUKAM HYXHO YAENUTb BHUMaHME KOHTPOMIO Haf
NPEANPUSTYEM UM PACCMOTPEThL anbTepHaTUBHLIE COCOBKL! pa3MeLLeHNs
CPeAcTs.

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTUBOB N3MEPSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTUBOB HE BO3pacna. 6,25 7,33
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(PPEKTMBHOM MCNOMBb30BaHUM B OTYETHOM NEpUoAE.



http://ppnf.ru

- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3gepXXeK CHU3MUNach. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

7,94

8,97

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCpOYHbIX 06s3aTenbCTB. VX peHTabenbHOCTb He NoBbICNack, YTO FOBOPUT O
HeadheKTMBHOM (DMHAHCOBOM MEHEI)KMEHTE B 4acTu ynpaeneHus
OONrOCPOYHBLIM KanuTarom.

7,60

9,22

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 EKTUBHOCTL UCTIONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB MOBbICUIIACH.
doHOopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasv UCronb30BaThCa MeHee 3HEKTUBHO.

10,17

1

6,12

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHocTH - 1 U3 8, To ectb 0,13
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OAO "OrkK-1"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCHPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesb 4eMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhille
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn =105,24 < Tp = 121,67 > Ta = 94,28 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWXe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN Bbille TeMna pocTa akTMBoB (Ta). AKTMBbI He
yBEenM4MBaroTCS.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NOME3HO paccmaTtpusaTb B AUHaAMUKeE. B pgaHHON
BEepCunn 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacneBbiMN 3HA4YEHUAMMN. Cpe/:m OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3soauTeNbHOCTL TpyAa. XapaktepusyeT 3hdeKTUBHOCTb MCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT noebieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MEET MONOXUTENbHBIA 3PdeKT. 15411,73| 12512,03

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokaskiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeAcTB. MokasaTens He YBENUYUICS - HY)XHO
06paTnTe 0coBGoe BHUMaHME Ha NPOU3BOAMUTENLHOCTE TPYAA, U3MULLKU OCHOBHbIX
CPeACTB 1 BO3MOXXHOCTV MOAEPHU3ALMM 060pYL0BaHNS. 2,06 2,48

KoadppumumeHT obLweri obopaqnsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTenb roBOpPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcupoBaHHOro kanuTtana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEHUM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM X
NCNOMNb30BaHNN. 1,02 0,99

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHn 3 EKTUBHOCTU paboThl NPeanpUaTUS. 356,86 368,51

KoadhpuumeHT obopaunsaemocTt 060poTHbIX cpeacts Oo06. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa ob60pPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOW TaKTUKE. 3,32 2,91

CpenHuin cpok obopoTa 060poTHbLIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNM3MpyeMbIi NepUoL, 110,10 125,52
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KoachbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

28,67

26,32

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

12,73

13,87

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

17,53

7,16

CpepHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTM B AHSAX.

20,82

50,97

KoadppumumeHT obopaunBaemMocTy KpeguTopckon 3agomKkeHHocT OkK3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MoBkileHne
060opaynBaEeMoCT MOXKET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3305 KEHHOCTHU
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYpPCOB.

17,23

17,13

CpefHuit cpok 060poTa KpeaMTOPCKOii 3ad0mKeHHOCTM Ck3. MokasbiBaeT
nepuom, 3a KOTOPbIN NPeanpUATHE NMOKPLIBAET CPOUHYIO 3a[0/HKEHHOCTb.

21,18

21,30

KoacbdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM NpeanpuaTusa. Yactb cobCcTBEHHLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

1,48

1,79

MpogomknMTensHOCTL onepaunoHHoro Lmkna Lio. Xapakrtepusyet obLiee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAaX0AATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3agoimkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb acdeKkTMBHOCTN BusHeca. ABNsAeTCst CNeACTBMEM CHUXKEHMS CPOKOB
obopaynBaeMocTu marepumarbHbIX 000POTHBIX CPeaCTB U AebUTOPCKON
3a0JKEHHOCTMU.

33,55

64,83

MpogomkuTensHOCTL drMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBbIE pecypchbl OTBIIeYeHbl N3 obopoTa. CokpalleHne prHaHCOBOrO
LMKIa - pesyrnbTaTt rfpaMoTHOrO ynpasreHnst 060pOTHLIMW CPEACTBaMM.

12,38

43,53

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOrO pa3BuUTUs
npeanpusatusa. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwasn oueHKa AenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

I'IpwmeanMe. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBon akTUBHOCTU He y4nTbiBaeTCcA

koaduumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoadppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero

BblYMnCneHne He BXoOUT B AaHHYIO BEPCUIO SKCMNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oLeHKa akcnpecc-aHanusa éyxrantepckon otyetHoctu OAO "OrlK-1"
no 10-6annsHou (ot 0 ao 10) wkane - 6,75;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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