AO "HUWXPAPM"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 6 193 275 7 423 604 1732621
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 200 955 153 514 83 025
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 1362 544 1 042 590 834 673
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 5972 986 4512 881 4 484 350
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 19 985 8198 2949
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 1164 532 881 511 745 191
Wrtoro no paspgeny | 1100 14 914 277 14 022 298 7 882 809
II. OBOPOTHbIE AKTUBbI

3anacsbl 1210 5045 158 4 502 457 3 328 327
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 65 859 20 246 15 407
LEHHOCTAM

Hebutopckas 3agomKeHHOCTb 1230 20 936 627 18 642 722 14 275 197
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 275 375 257 381 216 991
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 669 716 999 901 114 357
Mpoyne 06opOTHbLIE aKTUBbI 1260 701 552 329 657 179 953
Wrtoro no paspgeny Il 1200 27 694 287 24 752 364 18 130 232
BAJIAHC 1600 42 608 564 38 774 662 26 013 041

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 130 536 130 536 130 536
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 18 442 18 442 18 442
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 1721 996 1721 996 1721 996
PesepBHbIi kanuTan 1360 65 268 65 268 65 268
HepacnpeneneHHas npubbinb (HEMNOKPbLITHIN YOLITOK) 1370 15 281 067 13141 472 11 677 247
Wrtoro no paspgeny | 1300 17 217 309 15077 714 13 613 489

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aemHble cpefcTBa 1410 3714 962 10 677 377 5 252 982
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 103 541 97 452 96 311
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
Wrtoro no pasgeny IV 1400 3 818 503 10 774 829 5 349 293
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aemHble cpefcTBa 1510 11 013 813 4145 544 1092 352
Kpeaoutopckas 3a40rmKeHHOCTb 1520 10 459 718 8 736 726 5944 753
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHoyHble 06s3aTenbCTBa 1540 99 209 39 837 13 142
Mpoune obsi3aTen-cTBa 1550 12 12 12
Wrtoro no pasgeny V 1500 21572 752 12 922 119 7 050 259
BAJIAHC 1700 42 608 564 38 774 662 26 013 041




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 26 812 999 20 925 284
CebecToumocTb npopax 2120 -12 592 413 -8 053 578
BanoBas npuobbinb (YObITOK) 2100 14 220 586 12 871 706
Kommepyeckne pacxofpl 2210 -2 328 446 -4 450 634
YnpasneHyeckune pacxoabl 2220 -5 300 560 -4 034 733
MpubbINb (YyObITOK) OT Npoaax 2200 6 591 580 4 386 339
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 200 0
MpoLEHTbI K NONyYeHnto 2320 30 854 20 653
MpoueHTbl K ynnaTe 2330 -2 453 354 -1 205 693
Mpoyne goxodbl 2340 6 454 659 5 353 524
Mpoymne pacxogbl 2350 -7 630 784 -6 706 778
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 2 993 155 1 848 045
TeKyLwmii Hanor Ha NpuobINb 2410 -825 446 -404 393
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -221 117 -30 676
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -6 089 -1141
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 11787 5249
Mpouee 2460 -33 812 16 465
Yucrasa npubbinb (yObITOK) 2400 2 139 595 1464 225
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 2185 1 494

pabOTHMKOB




AO "HUXXDPAPM'
A2peaupoeaHHbIU 6asnaHc

- YpaenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHBIE BENUYUHbI  eamtore Gananca WU3meHeHus
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 1257282 945091 3,242535| 2,21808 -312191 -24,8306267 | -8,142905061
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 18972379 21638179 48,92984 | 50,7836 2665800 14,0509527 | 69,53229373
3anacsl 1 3aTparbl 4522703 5111017 11,66407| 11,9953 588314 13,0080176 | 15,34504534
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 24752364 27694287 63,83644 | 64,997 2941923 11,8854223 76,734434
MMo6urnmsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 14022298 14914277 36,16356| 35,003 891979 6,36114708 | 23,265566
Wroro akTuBOB 38774662 42608564 100 100 3833902 9,88764776 100
NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYne KpaTkoCpPOUHbIE NaccuBbi 8776575 10558939 22,634821 24,7813 1782364 20,3081954 | 46,48955555
KpaTkocpouHble KpeauTbl U 3aiMbl 4145544 11013813 10,69137| 25,8488 6868269 165,678352 | 179,1456589
Bcero KpaTkocpo4HbIii 3aeMHbIN KanuTan (KpaTkocpodHble 06s3aTenscTBa) 12922119 21572752 33,32619| 50,6301 8650633 66,9443843 | 225,6352145
JonrocpoyHblil 3aeMHbIN KanuTan (4onrocpoUHble 06s3aTensCcTaa) 10774829 3818503 27,788321 8,96182 -6956326 -64,5608947 | -181,4424573
CobGCTBEHHbIV KanuTan 15077714 17217309 38,88548| 40,4081 2139595 14,1904469 | 55,80724286
Wroro naccueos 38774662 42608564 100 100 3833902 9,88764776 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLle TeEMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc,

B Hallem clny4yae cocTtaBndaeTr 0,28. Ecnu oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyywlieHune atunx nokasareneun.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT MpoAax, KoTopasi

BaxHbIM nokasaTenem siBnstoTes cTonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUYUTENEH «BeC» AaHHOM rpynmbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaet
rpynny, M3MeHeH1e KOTopoii GonbLLe BCEro BNMSIET HAa U3MeHeHWe BantoTel 6anaHca. IMeHHO rpynmnbl ¢ MakcuManbHbIMU NokasaTtensiMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3HaYMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLLe OTYETHOro Neproaa yBENMUMBaETCS Mo CPaBHEHUIO C HaYanom nepvoaa Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHAMALMM Her
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0653aTENbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Ha
- TEeMMbl pPoCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUsT (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMMbl POCTAa BHEOOOPOTHbIX H
-
aKTVBOB; e
- forns cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YNCTbI OBOPOTHBIN KanuTan GonbLue Hyns Oa
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 nepBoOHavYarnbHasi XapakTepucTvka Npu aHanmae AMHaMUKK U CTpyKTypbl Byxrantepckorn otyeTHocTn AO "HUXKDAPM". OHa MOXeT CNyXuTb YepHOBUKOM Arlsi CaMOro obLLEero npeacTaBreHns o
NONOXeHUN Aen Ha npeanpuaTun. bonee To4YHbIE BbIBOAL!I MOXHO CAEMaTh TOMbKO NpU AeTanbHOM U3yveHnn AoKyMmeHTaumn. MpencTaBneHHble Aanee Buabl aHanmaa Tak e BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npasuno, pe3ynbTar geneHna Ha HOJ'II:).



AO "HUWKXDPAPM"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

NukBUaHOCTL GanaHca o3Ha4aeT Hannune o6OPOTHLIX CPEACTB B pasMepe, 4OCTAaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXECNOCOBHOCTM OpraHM3aLmm, TO eCTb ee CMOCOGHOCTMN NOSTHOCTbLIO BbIMOMHATL CBOM
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI U 0653aTENbCTBA AENATCA Ha rpynnbl. AKTVBbI - B COOTBETCTBUM CO CPOKaMM NpeBpaLleHns nx
B AEHEXHY0 popMy, 065A3aTenbCTBa - B COOTBETCTBMM CO CPOKaMU UX MoralleHus.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb ONaYeHbl
TekyLimne cdeTa. B aTy rpynny BKoYaoT Takke KpaTKOCPOUHble (bMHAHCOBbIE BNOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONbLLIOro BpeMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeTeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYNTENBHOIO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nmbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 945091 > ni= 10459718 Hert
A2 = 21638179 > n2= 11013825 Ja
A3 = 5111017 > n3-= 3818503 Ja
A4 = 14914277 < na-= 17316518 Ja

O nuksugHoctn 6anaHca AO "HUXKDOAPM" MoxHO ckasaTb crniefytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbbmumeHT TekyLen nukBMaHoOCcTU (NokpbIiTMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUA CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TeYEHNE roga. OTO OCHOBHOM NokasaTenb
nnaTexxecnocobHOCTU NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,29. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbl
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.




2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 1,05. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPaTKOCPOYHbIX
(hUHAHCOBBIX BIIOXEHWMN.

Kan = (A1) / (M1 + M2) = 0,04. BuumaHume! Takon HMU3Kkn Kan roBopuUT O HU3KOW NIUKBUOHOCTU U
HeobXO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adEKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,78

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



AO "HUXXDPAPM'
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHCOBasi yCTOMYMBOCTL O3HA4YaeT CrocoOHOCTbL NpeanpuaTUs YHKLUMOHUPOBATL, COXpaHss
paBHOBECWE CBOUX aKTMBOB M MAcCMBOB C MUHUMAIbHbLIM BIIUSTHUEM Ha OM3HEC BHYTPEHHUX U
BHELLHMX ¢hakTopoB. XopoLuume nokasatenu puHyCToONYMBOCTM - 3TO YCINOBME NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTb BUSIOT:
- Benm4mMHa cobCTBEHHOro KanuTana,
- KA4eCTBO aKTUBOB;
- YPOBEHb PeHTabenbHOCTM C y4eTOM OrnepaLmoHHOro 1 (OUHAHCOBOIO PUCKa;
- YPOBEHb NTMKBUOHOCTY;
- CTabUNbHOCTL N BENUYMHA O0OXOO0B;
- KONMYECTBO NPUBIIEYEHHbIX 3aEMHbIX CPeaCTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMNMUYECTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYMBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y AO "HUXKPAPM" AEc = -2708776, AEg = 1109727, AEZ = 12123540. 31O 3HA4UT, YTO
npeanpusitue MMeeT HopMaribHbIA TUN (PUHAHCOBOKW YCTOMYMBOCTU. Ha npegnpuaTm ontumMansHoO
coyeTarTCa COOCTBEHHbIE U KPEeAUTHbIE PECYPChI, TEKYLLME aKTUBbI U KpeauTopcKkast 3a40MKEHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUAaTUSA rapaHTMpoBaHa.

OTHOCUTENbHbIE nokasatenu prHaHCOBOW YCTOMYNBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpeacTBamu (Ko=0,09). O6bem coOBCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He AoCTaTo4YeH. JTO
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarom o
HennaTexecnocobHoCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMK cpeacTBamun (Koms=0,47). O6bemM COB6CTBEHHbIX CPEACTB B BEMMYNHE 3anacoB
n 3aTpaT He goctatodeH. KoadhpuumneHT maHeBpeHHOCTM cobcTBeHHOro kanuTana (Km=0,14).
CobcTBEHHBLIX 060POTHBIX MCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,86) n koadhdurumMeHTa ONrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kona = 0,18) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,15) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,47) HaxoguTcA B Nnpeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOoMMM (Ka= 0,41) HEBLICOK, A0oMns COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUSA OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 0,86) roBopuT 0 TOM, YTO Ha NPeANPUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 1,86) cneundunyHO Ang kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHumen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb = 0,14) paccmatpuBaeTcs B AuHamMuke: cHwkeHne Knb - nokasatens (oMHaHCOBbIX
3aTpy4HEHUI M NOBbILLEHWS BEPOATHOCTM GaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3



AO "HUXXDPAPM'
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOUH U3 OCHOBHbIX MoKasaTenen UHaHCOBON ahPEKTUBHOCTU OpraHu3aL .

B cTpaHax ¢ ycToaBLUEiCca pbIHOYHON SKOHOMUKOI Toprosas nanarta WUnu NpoMbILLNEHHble rpynb
exerogHo 06o6LWwaloT 1 NyGRUKYIT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HAaYeHUsAX nokasaTenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasartesim cBoero npeanpunaTmna co CTatTuCTU4eCKUMU AaHHbIMU,

3aMHTEepeCcoBaHHbIE NULAa MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatns. B Hawen
CTpaHe oTpacrieBble 1 perMoHarnbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHBLIM U CPaBHUTL CO CpeaHecTaTUCTUIECKUMU. pu 3HaYNTENBLHOM PacXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBedeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTU CO cpegHecTaTucTuieckumn. [laHHble No peHTabenbHOCTU npuBedeHbl Ha canTe
rockomctaTa. Kaxablii MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMepanbHON

MPOBEpPKM.

Hanbonee yacto BCTpeYarLwneca nokasartesn peHTa6eanocm npmeegeHbl HWXe.

Mokasatenb peHTabenbHocTn AO "HUXDAPM"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAax NokasbiBaeT KONMNMYECTBO NpubbINK, NpuxoaaLlencs
Ha eQuHULLYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem Ans
COMOCTaBMEeHUs NpeanpusaTUn ogHol oTpacnu. B otyeTHOM nepuoge Bbipyyka AO
"HXKOAPM" yBenuuunachk, npubbinb nosbicunack. Ha npegnpusatum
OTCYTCTBYIOT SIBHble Npobnembl co cobbITOM. PeHTabenbHOCTbL Nnpoda
noBbICMNachk, YTO ABNSAETCHA BaXXHbIM NoKasaTenem yny4lleHns kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NONUTUKM.

24,58

20,96

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHWL, 3aTpadeHo NpeanpuaTMem Ansi NonyyYeHms ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBeYeHus cpeacTte. B otyeTHOM nepuoge
HabntogaeTca ysenuyeHne 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb NOBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

7,36

5,70

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aheKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECITN B
npeanpusitue.llokasaTenn Y1cTom NpubbINM U COBCTBEHHOIO KanuTana B
OTYETHOM NEepUOLE NPUBENN K YBEMNUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

13,25

10,21

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOWN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHBLIX aKkTUBOB.
UuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(phEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpPUOE.

14,79

13,37




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

32,60

26,52

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNeLHOCTb MCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpusaTM NPOM30LLIO YBENUYEHNe
GanaHcoBow NpubbLINK 1 yBenuuunac CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

12,77

8,25

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

219,67

177,26

UHaekc nHdpnaummn

12,9

11,4

Mpu OTCYTCTBUM CPEAHECTAaTUCTUYECKUX 3HAYEHWIN peHTaBGenbHOCTM No OTPAacnsAM U pervoHam Gasoi

Ona cpaBHEHUA ABNAKTCA AaHHble O 3HAYEeHUAX 3TUX nokasareneun B npeabiaywiem nepuoae, 4to u

cAenaHo B faHHoM pasgene. Npu HakonneHun nHdopMaLum No oTpacnun nokasatenu peHtTabensHoCTu
OyayT CKOpPPEKTUPOBaHbl U pa3MeLleHbl B 0006LLeHHOM oTdeTe. MHdopMauns 06 atom Byaet pasmelleHa

Ha HaweM caunTe Ha cTtpaHuue AO "HXKDPAPM".

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO 1M COGCTBEHHMKY ObITh BriagernbLem
npeanpusaTus:

Da

O6wasn oueHka peHTabenbLHOCTU - 8 U3 8, To eCcTb 1




AO "HUXDPAPM"
AHanu3 dennoeoli akmueHocmu

[llenoBas akTUBHOCTb - 3TO Pe3ysbTaTUBHOCTL PaboThbl OpraHM3aLMM OTHOCUTENIBHO BENUYMHDI
aBaHCMPOBaHHbIX PECYPCOB UMK BENWYMHBI UX 3aTpaT B npouecce paboyero Lukna. Becomblit nokasatenb
[enoBoii aKTUBHOCTU - CKOPOCTb 060pOoTa CPeACTB: YEM Bbile 06OPOT, TEM MeHbLLUE Ha Kaxablii 06opoT
MPUXOANTCSA YCNOBHO-NOCTOSIHHBIX PACXOA0B, @ 3HaYUT - TeM Bhille puHaHcoBas 3¢ eKTUBHOCTb
npeanpusATus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHbIX 3Ha4YeHun, ¢ cobnoaeHus
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOKO OYepeab, AOSIKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=146,12 > Tp = 128,14 > Ta = 109,89 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKU» BLIMOIHAETCS: B aHanvM3npyeMmom nepuoge temn pocta npmbbinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypceol
NpeanpuUsaTUSA NCMOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCUTENbHbIE NMOKa3aTenu AernoBoi akTMBHOCTY YA0BHO paccMaTtpuBaTh B AuHamuKe. [ns aToro
BbIMOMHAETCA CPaBHEHWE C aHaNOrMYHLIMMK NokasaTenamu npeasbiayLero nepuoaa. Mpu HakonneHum
MHGOpMaLMK NO OTPaCM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTeny 4enoBoi akTuBHOCTU. B
[aHHOM OT4eTe 3TO He AenaeTca. Cpean OTHOCUTENbHbLIX NMoKasaTtenei, Kak NpaBuno, BbiAensaoT
crnenyoLme:;

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpoun3BoAUTENBHOCTL TPyAa. XapakTepusyeT apEeKTUBHOCTb UCMOMb30BaHUA
TPYAOBbIX pecypcoB. Ecnu HET pocTa - He06X0AMMO PacCMOTPETL BOMPOCH! O
MeTofax MoBbILLEHMS KBanMgMKaLMM NepcoHana u MogepHU3aLmMm OCHOBHbIX
CpeacTs. 12271,40 14006,21

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun ynpaBneHnus. 22,30 22,29

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rnokasaTenb roBOPUT O CKOPOCTU (Konunyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCKOpeHun KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWUN. 0,66 0,65

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 30EKTUBHOCTUN paboThl NPeanpUaTUS. 553,93 565,05

KoadppumumeHT obopadnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKorbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHBIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 1,02 0,98

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNM3MpyeMbIi Nepuog,. 356,97 374,00




KoacbpumumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeETUHIOBYIO MOJATYKY.

5,62

5,34

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

64,98

68,30

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTensi -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Boiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

1,35

1,27

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOro 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

269,39

287,09

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0MmKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

2,79

2,85

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

130,66

128,04

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,66

1,46

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

334,38

355,39

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpems, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

203,72

227,35

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwasn oLeHKa AenoBomn akTUBHOCcTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpanuue AO "HMOKDOAPM" gononHUTeNbHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrnem Ha
npeanpustin. Ho B aaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEHAALNN MO YCTPAHEHMUIO BbIABMEHHbIX
npobremM. CepbesHbIi NOAX0A K (PMHAHCOBOMY aHanuay npegnonaraeT geTanbHoe nccnegosaHune
OOKyMeHTauun opraHusaumn. TonbKko B 3TOM criydae pesyrnbTaTbl (PMHaHCOBOro aHanmsa gagayT xenaembii
pesynbTar.

OKcnpecc-oLeHKy, NPUBEOEHHYI0 HDKE, MOXHO Ha3BaThb "6a3oBoKn". OTO 3HAYUT, YTO HA UTOroOBbIN
pes3ynbTaTt BAUSIOT TOMbKO AaHHbIE ByXranTepckon OTYETHOCTU NPEeAnpUATUSA Ha BbIBpaHHOM UHTepBane
BpEMEHU. DTY OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak UMEeHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OUHAHCOBbIE NOKa3aTeNn 3KOHOMUKK, OTPACN N KOMMAHUN N Ha 3TOM
OCHOBaHWUM peLlaeT BOMPOC O LienecoobpasHoCcT MHBECTULMIA. Takon noxoq NpUMeHUM Ans BblpaboTku
CTpaTermyeckoro HanpasneHuns, TO eCTb BO3MOXHOCTU MHBECTMPOBAHMSA U 3 EKTUBHOMO YrNpaBneHus Ha
ONUTENBHbBIN CPOK.

Ons nonyyeHus cnekynsiTMBHOM Npubbinu Ha GUpXe LieHHbIX Bymar B AONOMHEHWe K pesynbTaTam
aHanusa "HesaBucuMMON (bMHaAHCOBOW 3KCMEPTU3bl'HEOBXOAUMO UCMOMNb30BaTh eLe U UHCTPYMEHTbI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu AO "HMWXKDAPM"
no 10-6annsHou (ot 0 ao 10) wkane - 6,49;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBectupoBaHua 3a 2015 roa: Huskum

MPUMEYAHUE. MNpwn HakonneHUn CTaTUCTUYECKMX OaHHbBIX NO OTpacnu B UTOroByto oueHky AO
"HXKOAPM" 6yayT BBOAEHbI KOPEKTUBbLI. Y TOYHEHHAS OLIEHKa BbICTABNSETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLLWIA rog 1 3a HecKorbKo neT. MHdopmaumio MoXHO HanTy no BeTke http://ppnf.ru/oao >
AO "HWXKDPAPM"

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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