OAO "Huxpapm"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 2290 114 78 069 3378
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 17 637 9 300 11 780
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 527 442 535 806
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 690 591 4 698 244 4100 153
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 5552 549
DrHaHCOBbIE BNOXEHMS 1170 4660 119 1220 064 1151912
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 339 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 1236 761 0 0
WUTtoro no pasgeny | 1100 8 895 561 6 538 671 5803 578
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 2249 746 1388 354 1517 716
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 16 051 13 229 3477
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 11 124 839 7 366 050 5581 823
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 1620 1620 14 320
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 133 321 82 367 189 763
Mpoyre 06opOTHbLIE aKTUBbI 1260 192 226 114 866 116 250
UTtoro no pasgeny |l 1200 13 717 803 8 966 486 7 423 349
BAJIAHC 1600 22 613 364 15 505 157 13 226 927

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 130 536 130 536 130 536
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 18 442 18 442 18 442
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 1721 996 1721 996 1721 996
PesepBHbIi kanuTan 1360 65 268 65 268 44 018
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 9251770 7 217 840 5542 023
WUtoro no pasaeny 1300 11188 012 9 154 082 7 457 015

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 4 748 887 2948 321 3 454 505
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 77 971 22 561 33 381
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 4 826 858 2 970 882 3 487 886
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 2 199 655 1 464 660 451 448
Kpegutopckasa 3agomkeHHOCTb 1520 4 384 756 1893 698 1816 488
Hoxopabl 6yaywimx nepuoaos 1530 0 0 27
OueHo4YHble 06s13aTenbCTBa 1540 14 071 21 823 14 051
Mpoune obsizaTen-cTBa 1550 12 12 12
WUtoro no pasgeny V 1500 6 598 494 3380 193 2 282 026
BAJIAHC 1700 22 613 364 15 505 157 13 226 927




Omuyem o ¢huHaHcoO8bIX peyribmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 13 900 377 10 970 818
CebecToumocTb npopax 2120 -6 290 459 -4 078 648
BanoBas npuobbinb (YObITOK) 2100 7 609 918 6892 170
Kommepyeckne pacxofpl 2210 -1 403 495 -2 306 306
YnpasneHyeckune pacxoabl 2220 -1 649 143 -893 953
MpubbINb (YyObITOK) OT Npoaax 2200 4 557 280 3691911
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 280 523 64
MpoLEeHTbl K NoNy4YeHno 2320 19 295 12 241
MpoueHTbl K ynnaTe 2330 -510 573 -354 095
Mpoune goxopbl 2340 1512 253 932 213
Mpoymne pacxogbl 2350 -3 364 090 -2 099 729
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 2 494 688 2 182 605
TeKyLwmii Hanor Ha NpuobINb 2410 -409 777 -500 596
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 16 418 48 253
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -55 409 10 820
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 5213 5002
Mpoyee 2460 -785 -763
Yucrtasa npubbinb (YObITOK) 2400 2 033 930 1697 068
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 850 844

pabOTHMKOB




OAO "Huxapm"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 83987 134941 0,541671| 0,59673 50954 60,668913 | 0,716833373
Hebutopckasi 3a[0MmKeHHOCTb 1 NpoUne 06OPOTHLIE aKTUBHI 7480916 11317065 48,24792 | 50,0459 3836149 51,2791348 | 53,96788529
3anack! v 3atparsl 1401583 2265797 9,039463| 10,0197 864214 61,6598518 | 12,15797458
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 8966486 13717803 57,82906 | 60,6624 4751317 52,9897331 | 66,84269324
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 6538671 8895561 42,17094 | 39,3376 2356890 36,0453982 | 33,15730676
Wroro aktneos 15505157 22613364 100 100 7108207 45,8441472 100
MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 1915533 4398839 12,35417 19,4524 2483306 129,640471 | 34,93575806
KpaTtkocpouHble KpeauTbl U 3aiMbi 1464660 2199655 9,446276| 9,72723 734995 50,1819535 | 10,34008998
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 3380193 6598494 21,80044| 29,1796 3218301 95,2105693 | 45,27584804
HonrocpouHslii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 2970882 4826858 19,16061| 21,3452 1855976 62,4722221 | 26,11032571
CoBCTBEHHDIN KanuTan 9154082 11188012 59,03895 | 49,4752 2033930 22,2188309 | 28,61382624
Wroro naccusos 15505157 22613364 100 100 7108207 45,8441472 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLle TeEMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc
B Hallem clny4yae cocTtaBndaer 0,27. Ecnn oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHune atnx nokasareneun.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAAK, KoTopas

BaxHoe 3HaueHue umetoT ctonbupl 5 1 8 ArpernposaHHoro 6anaHca. Ctonbel, 5 FroBOPUT O TOM HACKOMbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapakrepuayet
rpynny, M3MeHeHMe KOTOPOi BHOCUT Hanboree CyLLECTBEHHBI BKag B M3MEHeHUe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMY MokasaTensiMu no ctonbuam 5 u 8 umetoT HaubonbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTna.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLie OTYETHOrO Neproaa yBENMUMBAETCS N0 CPaBHEHUIO C Ha4arnom nepvoaa Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALMM Ja
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0683aTENbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Ha
- TEeMMbl POCTa AONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMMbl POCTa BHEOOOPOTHbIX H
-
aKTVBOB; e
- forns cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTv OAO "Hukdpapm". U3 Hee pyKOBOACTBO MOXET CAENATh TOMNBLKO NpenaBapuTenbHble BbIBOALI O
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKOMeHAAaLMN MOXHO AaTb TONbKO NPy AeTanbHOM M3ydeHun AoKyMeHTauum. [pencTaBneHHble Huke BUAbl aHanm3a He MeHee BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Huxdgapm"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JInkemaHocTb GanaHca - 3To CNOCOGHOCTL aKTMBOB BbiTh Pean3oBaHHbLIMK MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JTnkenaHocTb 6anaHca - Heobxoammoe ycrosue Goree oBLEro MNOHATUSA,
nnaTexecnocoGHOCTY OpraHM3aLuum, To eCTb ee BO3MOXHOCTU CBOEBPEMEHHO BbIMNOSHATL CBOU
nnaTexHble oba3atenscTea. MnaTexecnocoGHOCTLIO OnpeaenstTcs POPMbl U YCIOBUA KOMMEPYECKNX
caoenok, Aenosas u guckanbHas penytaums 1 T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs 1X
B AlEeHEeXHY0 bopMy, 06a3aTenbCTBaA - B COOTBETCTBMU CO CPOKAMM WX MOralleHus.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT BbiTb onnayveHbl Tekylme cyeta. Cioga BXOAAT TakkKe KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CPpeaCTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NIUKBUAHbIE aKkTWBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 134941 > ni= 4384768 Hert
A2 = 11317065 > nz= 2213726 Ja
A3 = 2265797 > 3= 4826858 Het
A4 = 8895561 < N4-= 11188012 Ja

O nuksugHoctn 6anaHca OAO "HwxkdapM" MOXHO ckasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OagHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOIyT CINY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcneKkTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU CcBMOeTenbCTBYOT O crnocobHocTn
npeanpmnaTmna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoCcTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLWLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYLLECTBa Hag UMeEIoLLMMUCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+M12) = 2,08. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbLIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOoTHLIE CPEeACTBa pa3MeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHON) NUKBMAHOCTM Kkr. STOT kKoadhpmumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 1,74. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (M1 + M2) = 0,02. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,93

O6Lasn oleHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ectb 0,5



OAO "Huxdgapm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®drHaHCcoBast YCTOMYMBOCTb O3HAYaeT CroCOGHOCTb NPEeANpPUATUS (YHKLIMOHMPOBATL, COXpaHsAs
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - 3TO YCIIOBME NOCTOSIHHOM NNaTeXecrnocoGHOCTU, MHBECTULMOHHOM
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS puUcka Ans Briagensues 6usHeca. Ha donHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYEeCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C Y4ETOM OnepaLMoOHHOrO U oMHAHCOBOTO PUCKa;
- YpOBEHb NNKBUOHOCTY;
- CTabWnNbHOCTb M BEMUYMHA 4OXOA0B;
- KONINYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuudnH, npumeHsaloT ABCONKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa A5 paHXMpoBaHUS TUna (hPMHaHCOBON YCTONYMBOCTM.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBLIA U KPU3UCHBIN.

Y OAO "Huxdpapm" AEc = 26654, AEA = 4853512, AEY = 7053167. 3TO 3HA4WT, YTO NpeanpuaTie
nmeeT abcontoTHBIN TN hMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
dopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To pedko criydyaeTcs. Takon TUn yCTOMYnBOCTU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,17). MNpeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,01). O6bem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,20). CobCcTBEHHbIX 060POTHBIX UCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
KparHe BaXkHbl AN NPOM3BOACTBEHHbLIX NPeAnpUsiTUn.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,80) n koadhdurumMeHTa ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacts (Kona = 0,30) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMAaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HeEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUIMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,13) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM M3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLEeCTBa NPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,49) Huxe HopMbl, ANs NoBblweHna KnunH TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokadatenu, onpegensowme cteneHb (PMHaHCOBOW HE3ABUCUMOCTIN MPeanpuUaTHS.

KoadpdpumumeHT aBToHOMMM (Ka= 0,49) HeBLICOK, A0oMs COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,63) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
k03 pMLUMEHTa COOTHOLLEHNA MOBUIbHBLIX U UMMOBUNM30BaHHbIX cpeacTs (Km/n = 1,54)
cneunuyHO AN KaXkaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNAETCS NONOXUTENbHON TeHAeHUMen. KoadhdumumeHT nporHo3a 6aHkpoTcTBa (Kn6 =
0,31) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (OMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHMS BEPOATHOCTM BaHKpoTCTBA.

O6wasn oueHka nokasartenen duHaHcoBan yctonumBocTu - 6 u3s 10, To ectb 0,6



OAO "Huxdgapm"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uHaAHCOBOWM 3HEKTUBHOCTU OpraHm3aLnu.

B cTpaHax ¢ ycTosBLUEiCs PbIHOYHOM 3KOHOMMKOWM ToproBas nanata Unv NpoMbILLEHHbIE TPYNMb
NepUOANYECK CUCTEMATU3MUPYIOT M NYBNUKYIOT AaHHbIe O CPEAHUX 3HAYEeHUAX nokasaTtenen
peHTabenbHocTU. ConocTaBnsAa nokasaTteny CBOEro NpeanpuaTUs ¢ ony6nmnKoBaHHLIMU 3HAYEHUAMM,
COBGCTBEHHUKM MOTYT caenaTb BblBOA4 O PMHAHCOBOM MOSIOXKEHUM NpeanpuaTvs. B Hawei cTpaHe
oTpacneBble 1 pervoHasnbHble KoagdurumeHTax peHTabensHocTn Ny6nvkyeT deaeparnbHas cnyx6ta
rocyAapCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHWE: HaroroBas MHCMNEKUMS MOXET NPOBECTUN BbIBOPOYHYIO NPOBEPKY MO
npeacraBneHHbIM B OyXOTYETHOCTU JaHHLIM U COMOCTaBUTb CO CpeaHecTaTUCTUYECKUMU. Mpu cunbLHOM
HEeCOOTBETCTBMUCO CPeHECTaTUCTUYECKON CTAHOBUTCS OMEBUAHO, YTO NPeanpuaThE " oNnTUMU3NPYET ' CBOU
aoxofbl 1 pacxodbl. B aTom cnyvae HanoroBasi MHCMEKLUUSMOXET MPUHATL peLleHne 0 nposegeHnn
NPOBEPOYHLIX MepPOonpuATUI. B gaHHOM Bepcumn aKCnpecc-aHanmsa He NPoBOAUTCHA CPpaBHEHUE
nokasartenen peHTabenbHOCTM CO cpegHeCcTaTUCTUYECKUMU. [laHHbIe NO peHTabeNbHOCTU MOXHO HanTh
Ha cauTe rockomcTarta. Kaxgbli MOXeT CaMOCTOSATENbHO OLEHUTb BEPOATHOCTL BHEMMIAHOBON
KaMmepanbHON NpoBEpPKU.

Hanbonee yI'IOTpeﬁl/lTeJ'leble nokasaresin peHTa6eanocm npmeegeHbl ganee.

3a 3a
Mokasatenb peHTabenbHocTn OAO "Huxdapm" OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOAUTCH Ha
eOuHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSIETCH AN CONOCTaBneHus
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipyydka OAO "Huxkdapm™
yBenuuunach, npubbinb nosbicunack. Ha npeanpusaTum oTCyTCTBYIOT SABHbIE
npobnemel co cobbIToM. PeHTabenbHOCTb Npogax He MoBbICUMACh, YTO ABMAETCA
BaXKHbIM MoKasaTenemM yxyalWeHns kayectTBa MeHepKMeHTa 1 ahPEeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

32,79 33,65

- obwas (akoHoOMM4Yeckast) peHTabenbHOCTb MNOKa3bIBAET, CKONbKO pybnen
3aTpayeHo NpegnpusaTMem s nonydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIEYeHnst cpeacTe. B otTyeTHOM nepuoge HabnwoaaeTcs 13,09 15,19
yBenuyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTb He NOBbICUAack. ATO FOBOPUT O NOSIBIEHMN Npo6remM Ha
NpegnpusaTun.

- peHTabenbHOCTbL COBCTBEHHOrO KanuTana nokasblsaeT adheKTUBHOCTb
0T/au OT COBCTBEHHOrO KanuTana, To eCTb TOro, YTO COGCTBEHHUKA BHECIN B
npeanpusaTtue.lokasateny YNCTON NPUBLINK N COBCTBEHHOMO KanuTana B
OTYETHOM Nepuoae He NPUBENM K YBENNYEHMIO PeHTabenbHOCTI NpeanpuaTus, 20,00 20,43
MO3TOMY COBCTBEHHUKAM HYXHO YAENNTb BHUMaHME KOHTPOIO Haf
NPEANPUSTYEM UM PACCMOTPETh anbTepHaTUBHLIE CrOCOBKL! pa3MeLLeHNs
CPeAcTs.

- peHTabenbHOCTb BHEOBOPOTHBLIX akTUBOB MOKasblBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 26,36 27,50
CnepoBaTenbHO, CHU3UNAach UX peHTabenbHOCTb, YTO rOBOPUT 06 nX
Hea(PPEKTMBHOM MCNOMBb30BaHUM B OTYETHOM NEPUOAE.




- peHTaBenbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu ConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3gepXeK CHU3MUnach. JTo NIOXON NokasaTesNb AeATENbHOCTU NPeanpuaTus B
OTYETHOM nepuope.

48,78

50,72

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb UCNOSb30BaHUS AONTOCPOYHOro kanuTana (M cobcTBeHHOro, U
3aeMHOro) A0 HanoroobnoxeHus. Ha npegnpmsaTM NPOM3OLLIIO YBENUYEHne
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

17,73

18,92

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHA0B). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICMMACH.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCrnonb3oBaTbCs MeHee 3PPEKTUBHO.

361,24

413,81

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

ha

O6wasn oueHka peHTabenbHocTH - 1 U3 8, To ectb 0,13




OAO "Huxcapm"
AHanu3s desioeoll akmuseHocmu

[denoBasi akTUBHOCTb - 3TO pe3ynbTaTUBHOCTL PaboTbl OpraHn3aLmn OTHOCUTENbHO BENNYUHDI
3a0eNCTBOBaHHbIX PECYpCOB UMK BEMUYMHBI UX 3aTpaT B npouecce pabodero uukna. Becombii nokasaternb
AenoBON aKTUBHOCTU - CKOPOCTbL 0bopoTa cpeAcTs: YeM BuicTpee 060poT, TEM MeHbLUE B KaxaoM obopoTte
COAEPXKUTCH YCNOBHO-NOCTOSIHHBIX PACX0Q0B, a 3Ha4YUT - TeM appekTMBHEN paboTa npegnpuaTus.

AHanua JenoBon akTMBHOCTU, Kak npaBuIo, Ha4MHaKT C aHann3a abCoOMNIOTHBIX 3HAYEHUR, C

cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gormkeH BbITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU

aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =119,85 < Tp = 126,70 < Ta = 145,84 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocta npubbinm
(Tn) HWxe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HWKE TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTpuBaTb B AUHaAMUKe. [ns atoro
npoBoOANTCA CpaBHEHUE C 3TUMM XXe noKadaTenamMu npeabiayLiero nepmnoaa. an/l HaKkonneHmnn
I/lHCbOpMaLLMM no oTpacsin MOXXHO BbIMUCINUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenen TPaaUUNOHHO NPUMEHAIDT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapaktepmsyeT adPekTUBHOCTbL NCNOMb30BaHMSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosblleHne a¢pekTMBHOCTH
NCNOMNb30BaHNS TPYAOBbLIX PECYPCOB Y UMEET NONMOXUTENBbHbIN 3dEKT. 16353,38 12998,60

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyD.OBaHMF|.

5,16

20,64

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
NnpoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada.

0,73

0,76

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHMKEHUN 3dhpEeKTUBHOCTM paboTbl NpeanpuaTus.

500,46

477,96

KoadhpumumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BenuYnHa ob0opOTHBIX CPpeacTB, YTO rOBOPUT 00 1xX
HeadhEKTMBHOM UCONb3oBaHUK. MprUYnHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLlEHNE CepbE3HON CTpaTErM4eckon 3agadw.

1,23

1,34

CpeaHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

297,83

272,65




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHNEHVE NTUKBULHOCTM
060pPOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

7,64

7,55

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

47,77

48,34

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

1,50

1,69

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

242,77

215,39

KoadhpuumeHT 0b6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKkeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

4,43

5,91

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

82,43

61,72

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUsA. YBENUYEHNE 3TOro nokasatens CBUaeTenbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,36

1,32

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

290,53

263,73

MpogomknuTenbHOCTL MHaHcoBOro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy>xHO
NPUHUMATbL Mepbl NO COKPALLLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

208,10

202,01

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lwan oLeHKa AenoBomn akTUBHOCTU - 3 u3 11, To ectb 0,27

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTM PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByAyT CKOPPEKTMPOBaHbI U
pasMelleHbl B ApyroM gokyMeHTe. NHdopmauus 06 atom ByaeT BoinoXXeHa Ha Hallem canTe Ha cTpaHuue
OAOQO "Hwxdapm" 0ONONHUTENBLHO.

3aknro4yeHue

B "cTtaHgoapTHbIN" 06BbeM paboT No aKcnpecc-aHanu3y BXOAUT TOMbKO AnarHOCTMKa npobnem Ha
npeanpusatun. Ho B aaHHom OT4eTe AaHbl Takke HEKOTOPbIE peKOMeHZauMM No NMKBMaaLmm
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHue JOKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbTaTel (PMHAaHCOBOro aHanumaa
AafayT Kenaembln pesynbTar.

SKcnpecc-oLeHKy, NPUBEOEHHYI0 HDKE, MOXHO Ha3BaThb "6a3oBoKn". OTO 3HAYUT, YTO HA UTOroOBbIN
pes3ynbTaTt BAMSIOT TOMbKO NapaMeTpbl ByxranTepckon OTYETHOCTM KOMMNaHUM Ha BbIGpaHHOM MPOMEXYTKE
BpeMeHU. Ta OLEeHKa OTHOCUTCA K KaTeropum "dyHaaMmeHTanbHbIX", Tak Kak UMEHHO PyHOaMeHTarnbHbIN
aHanus n3yyaet (bMHaHCOBbIE NoKa3aTeny 3KOHOMUKN, OTPacnn U KOMMaHWM U Ha 3TOM OCHOBaHWUW peLuaeT
BOMPOC O LienecoobpasHocTn MHBeCTULMIA. [ogobHas oLeHka BaxkHa Ans BblpaboTkM cTpaTerm4eckoro
HanpaefeHus, TO eCTb AN NPUHATUSA YNPaBNeHYECKUX N MHBECTULMOHHBIX PELUEHM Ha ONUTENbHbIN CPOK.

Onsi nonyyeHus cnekynsiTMBHOM Npubbinu Ha GUpXe LieHHbIX Bymar B AONOMHEHMe K pesyrnbTaTamM
aHanusa "HesaB1CMMOWN (PMHAHCOBOW 3KCMEPTU3bI'pEKOMEHOYETCA NCNONb30BaTh Takke MeToAabl
TEXHWYECKOro aHanmsa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa 6yxrantepckon otyetHocty OAO "Hwuxdapm'
no 10-6annsHou (ot 0 ao 10) wkane - 3,83;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» WKane - cnabas 3, unu 3 -

YpoBeHb pucka uHBecTupoBaHua 3a 2012 roa: Boicokun

MPUMEYAHUE. MNpun HakonneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHky OAO
"Hwxdapm" 6yoyT BHECEHBI UBMEHEHMS. Y TOYHEHHAS OLeHKa BbICTaBNSAETCA B OTPACIIEBOM PEWTUHIE
KOMMaHW1 3a TeKyLLWIA rof 1 3a HecKorbko neT. MHdopmaumio MOXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "Huxdpapm"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM Ha HalLeM cauTe.
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