OAO "Mocxumehapmnpenapamsbi"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 5 858 6 584 3 446
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 1579 1342 2 687
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 247 310 264 036 262 857
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 0 0 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyre BHEOHOPOTHbLIE aKTUBbI 1190 72 568 56 744 42 398
WUTtoro no pasgeny | 1100 327 315 328 706 311 388
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 705 240 766 781 732 204
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1863 2714 2045
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 729 315 637 417 758 035
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 2 500
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 45 678 16 874 5198
Mpoyne 06opOTHbLIE aKTUBbI 1260 2183 5209 5454
Wrtoro no paspgeny Il 1200 1484 279 1428 995 1 505 436
BAJIAHC 1600 1811 594 1757 701 1816 824

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 719 916 719 916 719 916
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 21164 18 615 13 529
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 148 299 122 955 102 193
WUtoro no pasaeny 1300 889 379 861 486 835 638

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 399 200 256 857 139 250
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 16 947 4 745 13 215
OueHo4Hble obsA3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 576 640 588
WTtoro no pasgeny IV 1400 416 723 262 242 153 053
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 190 000 261 643 397 750
Kpegutopckasa 3agomkKeHHOCTb 1520 289 210 299 147 363 271
Hoxopabl 6yaywimx nepuoaos 1530 0 1 8
OueHo4Hble obs3aTenscTBa 1540 25790 72072 66 370
Mpoune ob6si3aTen-cTBa 1550 492 1110 734
WUtoro no pasgeny V 1500 505 492 633 973 828 133
BAJIAHC 1700 1811 594 1757 701 1816 824




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 2131797 2129 578
CebecToumocTb npogax 2120 -1 355 311 -1 322 595
BanoBas npuobbinb (YObITOK) 2100 776 486 806 983
Kommepyeckne pacxofpl 2210 -340 061 -352 651
YnpasneHyeckune pacxoabl 2220 -255 756 -292 895
MpubbINb (YyObITOK) OT Npoaax 2200 180 669 161 437
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 22 9
MpoueHTbl K ynnaTe 2330 -60 147 -66 551
Mpoune goxopbl 2340 16 482 52 109
Mpoymne pacxogbl 2350 -62 713 -89 795
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 74 313 57 209
TeKyLwmii Hanor Ha NpuobINb 2410 -8 292 -23 263
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 6128 2 861
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -296 2 764
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -12 402 6 196
Mpoyee 2460 0 -271
Yucrtasa npubbinb (YObITOK) 2400 53 323 42 635
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 0 0

pabOTHMKOB

NMPUMEYAHUME.

K coxanenuto, npeanpuaTe He NpenocTasnsaeT CBeAeHUs O CPeAHECTMCOYHOM
YuUCreHHOCTU nepcoHana. MoaToMy pesynbTaTthl aHanuaa 6yayT MeHee TOUYHbIMM.




OAO "Mocxumepapmnpenapamsbl"
AepeaupoeaHHhbIl banaHc

YnenbHble Beca, %

AapeaupoeaHHblu 6asiaHc AGconoTHbIe BENMUYUHDI K BantoTe 6anaHca U3meHeHuns
Ha Ha TeMn pocTta | K U3MeHuIo
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8

HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 16874 45678 0,960004 | 2,52143 28804 170,700486 | 53,44664428
Hebuntopckas 3anomkeHHOCTb U Mpoyre 0GOPOTHBIE aKTUBHI 642626 731498 36,5606 | 40,3787 88872 13,8295058 | 164,9045331
3anack! v 3atparsl 769495 707103 43,77849| 39,0321 -62392 -8,10817484 | -115,7701371
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 1428995 1484279 81,29909 | 81,9322 55284 3,86873292 | 102,5810402
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 328706 327315 18,70091 | 18,0678 -1391 -0,42317451 | -2,581040209
Wroro akTnBoB 1757701 1811594 100 100 53893 3,06610738 100

NMACCHVB
KpepuTopckas 3af0mKeHHOCTb 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 372329 315492 21,18273| 17,4152 -56837 -15,2652627 | -105,462676
KpaTtkocpouHble KpeauTb! U 3aiMbi 261643 190000 14,88552| 10,488 -71643 -27,381967 |-132,9356317
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 633972 505492 36,06825| 27,9032 -128480 -20,2658793 | -238,3983078
HonrocpouHslii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 262242 416723 14,9196 | 23,0031 154481 58,9078027 | 286,6439055
CobCTBEHHBIN kanuTan 861487 889379 49,01215] 49,0937 27892 3,23765768 | 51,75440224
Wroro naccusos 1757701 1811594 100 100 53893 3,06610738 100

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH Tem, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasfiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpasd B Hallem criydyae coCcTaBnaeT 0,00. Ecnn oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHne atnx nokasareneun.

BaxHoe 3HaveHne umetoT ctonbubl 5 1 8 ArpervpoBaHHoro 6anaHca. 13 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAYMTENEH «BEC» AaHHOW rpynmbl B BantoTe 6anaHca.Ctonbel 8 xapakrepusyet
rpynny, M3MeHeH1e KOTopoii GonbLle BCEro BNMSIET HA U3MeHEHWe BantoTel 6anaHca. IMeHHO rpynmnbl ¢ MakcuManbHbIMU NokasatensmMu no ctonbuam 5 u 8 sensitoTcst Hambornee 3HaYMbIMU B
[esTenbHOCTU NPeanpusTUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl poCTa BHeOﬁOpOTHbIX aKTNBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAaT TEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B banaHce OTCYTCTBYKOT HEMNOKPbIThIE y6bITKI/I ﬂa

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 nepBoHavanbHas XapakTepucTyika Npu aHanuse AuHaMukK U CTpyKTypbl Byxrantepckoii ot4eTHocT OAO "Mocxumdapmnpenapatsl”. 13 Hee pyKoBOACTBO MOXET caenarb ToNbKo
npeaBapuTenbHbIE BbIBOAbI O MOMNOXEHUU Aen Ha NpeanpuaTun. bonee To4YHbIE BbIBOAbI MOXHO CAENaTh TONbKO NPU AeTarbHOM U3ydeHnn AokymeHTauuu. MNpencTaBreHHble fanee Buapl aHanmsa

He MeHee BaXKHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npasuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Mocxumepapmnpenapamsbl"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JInkBngHocTb 6anaHca - 3To CNOCOBHOCTb akTUBOB ObITh peann3oBaHHbIMUK MO prHO‘-IHOI;I LeHe B
onpepneneHHble CPOKN. JInkBngHocTb 6anaHca - Heobxoanmoe ycnosue bonee obLWero MNOHATMSA,
nnaTexxecnocobHOCTH opraHu3auumn, To eCtb ee BO3MOXXHOCTU CBOEBPEMEHHO BbIMOJIHATL CBOU
nnaTexHole obs3aTensbcTBa. [naTexecnocobHOCTbIO onpenendarnTcd BO3MOXHOCTb NOJflyYeHUda KpeguTta,
genosasa un Cbl/ICKaJ'IbHaﬂ penyTauma n T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs 1X
B [lEHEeXHY0 bopMy, 06a3aTenbCTBaA - B COOTBETCTBMU CO CPOKAMM WX MOraLleHus.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbsM AEHEXHbIX CPEACTB, KOTOpPble MOTyT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HemearneHHo. Cioaa BXOOAT Takke KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOro BpEMEHW ANsi NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTMBbl) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 45678 > ni= 289210 Hert
A2 = 731498 > n2= 190492 Ja
A3 = 707103 > N3= 416723 Ja
A4 = 327315 < n4 = 915169 Ja

O nuksugHoctn 6anaHca OAO "MocxmmdapmnpenapaTbl” MOXHO CKasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasatenbcTBam. anMeHﬂ}OTCﬂ cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbiTvs) KTn. OH nokasbiBaeT, 4OCTaTOYHO NN Y
NpeanpusaTUA CyMMapHOW CTOMMOCTU OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. ATO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NPeanpUATUS.

Ktn = (A1+A2 + A3) / (M1+MM12) = 3,09. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nMmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.




2. KoahpmumeHT kputmnyeckon (BbICTpon, CpodHom) nukeuaHocT Kkn. 3ToT koaduruneHTt
XapakTepusyeT cnocobHOCTb KOMNaHUM NnorawaTb KpaTkoCpoUHble 06s3aTenbcTBa 060POTHLIMI aKTUBaMK,
TO eCTb 3Ha4YeHneM "OBopoTHbIe akTMBbI" BanaHca 3a ucknoyeHrnem 3anacos U HOC no npnobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 1,62. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMEASIEHHO, TO €CTb 3a CYET AEHEXHbIX CPEACTB N KPAaTKOCPOUHbIX
(hUHAHCOBBIX BIIOXXEHWMN.

Kan = (A1) / (M1 + M2) = 0,1. BHumaHue! Takoin H13kuin Kan roBOpuT O HU3KON NIUKBUAHOCTU U
HeOoBGX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (A1 + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,22

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "Mocxumepapmnpenapamsbl"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHCoBas YCTOMYMBOCTbL O3HAYaET CMOCOBHOCTbL NMPeAnpPUATUS PasBMBaTLCS MPU paLMoHabHOM
COOTHOLLEHUMCBOWX aKTVBOB M NacC/BOB BHE 3aBMCUMOCTM OT BHYTPEHHEW 1 BHeLLHeN cpeabl.
XopoLumre nokasartenu uHYCTONYMBOCTM - 3TO YCIOBME MOCTOSHHOMN NNaTEXeCcnocobHOCTH,
VHBECTULMOHHOW NPUBMEKaTeNlbHOCTM M AOMYyCTUMOrO YPOBHS pucka Ans Bnagenbues 6usHeca. Ha
(PMHAHCOBYIO YCTOMYMBOCTb BRUAIOT:
- BEMMYMHa COBCTBEHHOrO KanuTana;
- KA4eCTBO aKTUBOB;
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NNKBUAHOCTY;
- CTaBUNBHOCTL U BEMUYMHA AOXOMOB;
- KOFTMYECTBO NPUBEYEHHbIX 3aEMHbIX CPEACTB.

[na o606LeHns Takoro MHOXecTBa padHoobpasHbiX nNpuymnH, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna MHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuuwek/HegoctaTok (+/-) cCoOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEeK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunumnH AEc , AEA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYMBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Mocxumdapmnpenapatbl” AEc = -145039, AEa = 271684, AEY = 461684. 3TO 3HAUUT, 4YTO
npeanpusitue MMeeT HopMaribHbIA TUN (PUHAHCOBOKW YCTOMYMBOCTU. Ha npegnpuaTm ontumMansHoO
coyeTalTCa COOCTBEHHbIE U KPEeAUTHbIE PECYPChI, TEKYLLME aKTUBbI U KpeauTopcKkasi 3a40MKEHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUAaTUSA rapaHTMpoBaHa.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,38). MNpeanpuatne umeet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNMHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hHAHCOBON NOoNuTUkK. KoadpdmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,79). Obbem
COBCTBEHHbIX CPEACTB B BEMMYMHE 3anacoB 1 3aTpaT He goctatoveH. KoadhpmumeHtT MaHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,63). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans NoagepKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,37) u koadhduumeHTa ONrocpoYHOro NpmuBnevYeHns
3aemHbIx cpeacTs (Kana = 0,32) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,53) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
numyLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,57) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBON HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,49) HEBLICOK, A0ons COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUSA OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHBIX CpeacTs, Unun koadduumeHT rupuHra (Ks/c = 0,68) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
k03hpMLUMEHTa COOTHOLLEHNA MOBUIbHBIX U UMMOBUNM30BaHHbIX cpeacTs (Km/n = 4,53)
cneunuyHO AN KaXaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNSETCS NONOXUTENbHON TeHaeHUnen. KoaddumumeHT nporHo3a 6aHkpoTcTBa (Knb6 =
0,54) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (OMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHNS BEPOATHOCTM BaHKpoTCTBA.

O6wasn oueHka nokasarenen couHaHcoBan yctonumBocTu - 7 us 10, To ectb 0,7



OAO "Mocxumepapmnpenapamsbl"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON 3WPEKTUBHOCTU OpraHu3aL .

B CTpaHax C pa3BUTbIMX PbIHOYHbIMU OTHOLLUEHNAMU TOProBad nanarta uinn NpomMbIilLUNEeHHbIe rpynnbl
nepnoanveckm CUCTeMaTusnpyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKasaTesim CBoero npeanpunaTmna co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHMKN MOryT caenatb BbiBOA O Ct)I/IHaHCOBOM COCTOAHUWU NpeanpuaTuaA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buvaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHBLIM U CPaBHUTL CO CpeaHecTaTUCTUIECKUMU. pu 3HaYNTENBLHOM PacXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBedeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTU CO cpegHecTaTucTuieckumn. [laHHble No peHTabenbHOCTU npuBedeHbl Ha canTe
rockomctaTa. Kaxxablil MOXeT CaMOCTOATENbHO OLEHNUTL BEPOATHOCTb BHEMNMAHOBOW KaMepanbHON

MPOBEpPKM.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl Aanee.

MNMokasatenb peHtabenbHoctn OAO "MocxumdapmnpenapaTtbl”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOAaX NoKasblBaEeT KONMMYECTBO NpubbIny, npuxogsLuemncs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN N ABNAETCA BaXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"MocxumdapmnpenapaTbl” yBenuyunacs, npubsinb nosbicunace. Ha
NpeanpuUsaTUN OTCYTCTBYIOT SABHblE NPobnembl co coblToM. PeHTabensHoCTb
NpoAax He MoBbICUIAach, YTO ABMAETCHA BaXKHbIM NokasaTerneM yxyaleHus
KayecTBa MeHegXXMeHTa 1 3(pHEeKTUBHOCTU COLITOBOM NOSNTUKN.

8,47

22,15

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOoKa3bIBaAET, CKONbKO pybnen
3aTpayeHo nNpeanpusaTueM Ansi nonyyeHus ogHoro pyonsi npmbbinuy BHe
3aBUCUMOCTU OT UCTOMHWUKOB NPUBIEYEHUs cpeacTts. B otyeTHOM nepuoae
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6uwas peHTabenbHOCTb NOoBbICUach. ATO rOBOPUT 06 OTCYTCTBUM
BMAMMBIX Npobnem Ha npeanpuaTun.

4,16

3,70

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3hEKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokasaTeny YucTon Npubbinm 1 cOGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTY NpeanpusaTus,
MO3TOMY BIOXEHUS COGCTBEHHVKOB ONnpaBAaHbl.

6,09

6,01

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTMBOB rOBOPUT O BENUYMHE YNCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
UuncTtasa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHBLIX aKTUBOB HE BO3pacha.
CnepoBaTenbHO, NOBbICUNACh UX PEHTABENbHOCTb, YTO rOBOPUT 06 UX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUOE.

16,26

15,93




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpaT. PeHTabenbsHOCTU n3gepek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

9,26

28,44

- peHTabenbHOCTL NepMaHEeHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS JONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCpOYHbIX 06s3aTenbCTB. VX peHTabenbHOCTb He NoBbICNack, YTO FOBOPUT O
HeadheKTMBHOM (DMHAHCOBOM MEHEI)KMEHTE B 4acTu ynpaeneHus
OONrOCPOYHBLIM KanuTarom.

6,12

6,25

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHA0B). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICMMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

30,05

25,02

UHaekc nHdpnaummn

6,5

6,6

Mpun OTCYTCTBUM OTpacreBblX U PerMoHanbHbIX NokasaTtenei peHTabensHOCTM OCHOBOM AN CpaBHEHUS
ABNSAITCA AaHHbIe O BENIMUHE 3TWX MokasaTenel B npeablayLune rogbl, YTo U CAenaHo B aHHOM pasferne.
Mpu HakonneHu NHoOpPMaLMK No oTpacnm kKoadPUUMEHTbI peHTaGenbHOCT BYaYT CKOPPEKTUPOBaHbI 1
pa3MeLLeHbl B AOMNOMHUTENBHOM JoKyMeHTe. MHbopmauumsa o6 aTom ByaeT BbiNoXeHa Ha Hallem caiiTe Ha

ctpaHuue OAO "Mocxmumdapmnpenaparts!”.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHNe peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersibly BKaabiBaTb Kanutan B CbMpMyZ

Het

O6wasn oueHka peHTabenbHoCcTH - 4 U3 8, To ecTtb 0,5




OAO "Mocxumgpapmnpenapamsbi"
AHanu3s desioeoll akmueHocmu

[enoBas akTMBHOCTb - 3TO pe3ynbTaTUBHOCTb PaboThl NPeanpUATUS OTHOCUTENBHO BENNYUHDI
3aeMCTBOBaHHbIX PECYPCOB UMW BEMNUYMHBI UX NOTPebneHns B npouecce paboyero uukna. BaxHbin
nokasaTenb AernoBOW aKTUBHOCTU - CKOPOCTb 060pOTa CPEACTB: YEM BbilLe 06OPOT, TEM MeHbLUE Ha
Kaxkabli 000pOT NPUXOAMUTCS YCIOBHO-MOCTOSHHBIX PAcX040B, a 3HaYuT - TeM Bbille hnHaHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus 0enoBo akTMBHOCTU, Kak MPaBUIO, HAYMHAIOT C aHanm3a abCoMNTHBIX 3HAYEHUA, C
BbIMOJIHEHUST «30510TOrO NpaBura SKOHOMUKW»: TeMn pocTa npubbinu (Tn,%) gormkeH ObITh Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =125,07 > Tp = 100,10 < Ta = 103,07 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HKE TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBoOAUNTCA CpaBHEHUE C 3TUMM XXe noKadaTenamMu npeabiayLiero nepmnoaa. an/l HaKkonneHnn
I/IHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble nokasaTtesn 0enoBon akTMBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He fenaeTcA. Cpe,u,m OTHOCUTESbHbBIX NoKasaTenen TpaauUNOHHO BblOENAKT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. CpaBHUE C NpeablayLWwnM OTYETHLIM NepuoaoM
HEBO3MOXHO. ?2?7* ?2?7*

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CPEACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka apeKTUBHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbLHON CTpaTeruy ynpasnexHus. 8,34 8,08

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
ycKOpeHumn KpyroobopoTa cpeacTs NpeanpusaTisa n apekTMBHOM MX
NCNOMNb30BaHWN. 1,19 1,19

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpuUsaTUs. 305,56 306,33

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa ob60opPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOM TaKTUKeE. 1,46 1,45

CpegHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANU3MpyeMbIi Nepuos, 249,40 251,47




KoacbdpmumeHT oGopaymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHNEHVE NTUKBULHOCTM
060pPOTHOrO KanuTana u NPoAyMaHHy MapKeETUHIOBYIO MOJUTYKY.

2,90

2,84

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

126,02

128,46

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TeM HWKe noTpeBGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpefCcTBax.

3,12

3,05

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

117,00

119,59

KoadhpuumeHT o6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaemMoCT! MOXET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

7,25

6,43

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbl NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

50,37

56,77

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCcTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

2,31

2,32

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

243,02

248,05

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

192,65

191,28

KoadppumumeHT ycToN4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpmBaeTcs.

0,00

0,00

OOwan oueHka AenoBoMn akTMBHoOCcTK - 7 u3 11, To ectb 0,64

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpu HakonneHun nHopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByQyT CKOPPEKTMPOBaHbI U
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "Mocxmumdapmnpenapatbl” AONONHUTENBHO.

3aknro4yeHue

B "knaccuyeckuin” obbem paboT no akcnpecc-aHanuay BXoauT TONbKo obHapyxeHne npobnem Ha
npegnpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOpblE PEKOMEHAALIMMN MO NINKBUAALMMN BbISIBNEHHbIX
npobrnemM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npegnonaraeT geTtansHoe nccnegosaHune
OOKyMEHTaLMKN opraHn3aumm. ToNbKo B 3TOM CryYae pekoMeHAaLMmn 3KOHOMUCTa AaayT NONOXUTENbHbIN

acppexT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. OTo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIEHKM BNUSIIOT TOMbKO AaHHble GyXrantepckoi OTYETHOCTU KOMMaHUM Ha BbIGpaHHOM MPOMEXyTKe
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
byHOAaMeHTanbHbIN aHanu3 usyyaeT )MHAHCOBOE COCTOSIHUE SKOHOMUKW, OTPACcHy U NPeanpuaTUs 1 Ha
3TOM OCHOBaHWUM enaeT BbIBOA O NepcrnekTMBax MHBECTULMIA. Takoi noxod NpUMeHUM Ans BbipaGoTKu
CTpaTernyeckoro HanpaeneHusl, TO eCTb BO3MOXHOCTN MHBECTUPOBaHMS U 3d(DEKTUBHOIO ynpaBneHus Ha
ANUTENbHbBIA CPOK.

Onst nonyyeHWs CUIOMUHYTHOW NPUObLINM Ha BUpXe LeHHbIX GyMar B JOMONHEHUNE K pe3yrbTaTtam
aHanu3a "HesaBncrMmon (hMHaHCOBOM 3KCMEepPTU3bl'pEKOMEHAYETCH MCNOMNb30BaTh ELLE U UHCTPYMEHTbI
TEXHUYECKOro aHanmsa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa byxrantepckon otyetHoctn OAO
"Mocxumcapmnpenapartbl”
no 10-6annsHou (ot 0 ao 10) wkane - 6,09;
no 5-6annbHou (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBectupoBaHua 3a 2013 roa: Huskum

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NPeanpuaTuamM otpacnu B puHansHyo oueHky OAO
"Mocxmumdapmnpenapatbl” 6yayT BBOAEHbI KOPEKTMBLI. Y TOYHEHHAS OLIEHKa BbICTABIISIETCA B OTPACNEBOM
PENTMHIE KOMMNaHUM 3a TEKYLLWIA roA U 3a HECKONbKO neT. NHdopMaLuuio MOXHO HaWTV No BETKe
http://ppnf.ru/oao > OAO "MocxumcapmnpenapaTbl”
* 3Ha4YeHNEe He MOXET OblTb BbIYUCIIEHO (KaK npaswuno, pe3ynbTar geneHna Ha HOJ'Ib).

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM caiTe.
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