OAO "Mocxumehapmnpenapamsbi"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 6 584 3 446 3861
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 1342 2 687 4029
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 264 036 262 857 257 488
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 0 0 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyre BHEOHOPOTHbLIE aKTUBbI 1190 56 744 42 398 28 942
Wrtoro no paspgeny | 1100 328 706 311 388 294 320
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 766 781 732 204 722 328
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2714 2045 3173
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 637 417 758 035 480 374
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 2 500 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 16 874 5198 15100
Mpoyne 06opOTHbLIE aKTUBbI 1260 5209 5454 5555
UTtoro no pasgeny |l 1200 1428 995 1505 436 1226 530
BAJIAHC 1600 1757 701 1816 824 1 520 850

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 719 916 719 916 719 916
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 18 615 13 529 9 958
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObLITOK) 1370 122 955 102 193 34 998
WUtoro no pasaeny 1300 861 486 835 638 764 872

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 256 857 139 250 37 400
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 4 745 13 215 17 944
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 640 588 2727
WTtoro no pasgeny IV 1400 262 242 153 053 58 071
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 261 643 397 750 353 600
Kpeaoutopckas 3a40rmKeHHOCTb 1520 299 147 363 271 262 527
Hoxopabl 6yaywimx nepuoaos 1530 1 8 13
OueHo4Hble obs3aTenscTBa 1540 72072 66 370 81 767
Mpoune ob6si3aTen-cTBa 1550 1110 734 0
WUtoro no pasgeny V 1500 633 973 828 133 697 907
BAJIAHC 1700 1757 701 1816 824 1 520 850




Omuyem o ¢huHaHco8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 2129578 2 396 905
CebecToMmocTb Npoaax 2120 -1 313 755 -1 374 842
BanoBas npubbinb (YObITOK) 2100 815 823 1022 063
Kommepyeckne pacxofpl 2210 -51 330 -39 279
YnpasneHyeckune pacxoabl 2220 -292 895 -300 397
MpubbINb (YyObITOK) OT Npoaax 2200 471 598 682 387
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 9 32
MpoueHTbl K ynnaTe 2330 -66 551 -58 896
Mpoune goxopbl 2340 52 109 65 221
Mpoymne pacxogbl 2350 -391 116 -553 193
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 66 049 135 551
TeKyLwmii Hanor Ha NpuobINb 2410 -23 263 -51 657
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 1581 19 817
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 2 764 -12 973
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 5702 17 698
Mpoyee 2460 -271 4
Yucrtasa npubbinb (YObITOK) 2400 50 981 88 623
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 0 0

pabOTHMKOB

NMPUMEYAHUME.

K coxanenuio, npeanpuaTe He NpenocTasnsaeT CBeAeHUs O CPeAHECTMCOYHOM
YncrneHHOCTU nepcoHana. MNMoaToMy pesynbTaTthl aHanuaa 6yayT MeHee TOUYHbIMM.




OAO "Mocxumepapmnpenapamsbl"
AepeaupoeaHHhbIl banaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 7698 16874 0,423706| 0,96 9176 119,199792 | -15,52018673
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 763489 642626 42,02328 | 36,5606 -120863 -15,8303525 | 204,4263654
3anacebl 1 3atparbl 734249 769495 40,41388| 43,7785 35246 4,80027892 |-59,61470155
Bcero TekyLux akTMBOB (0GOPOTHEIX CPEACTR) 1505436 1428995  |82,86086 | 81,2991 -76441 -5,07766521 | 129,2914771
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 311388 328706 17,13914| 18,7009 17318 5,56155022 |-29,29147709
Wroro akTuBOB 1816824 1757701 100 100 -59123 -3,25419523 100
MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 430375 372329 23,68832 | 21,1827 -58046 -13,4873076 | 98,1783739
KpaTtkocpouHble KpeauTbl U 3aiMbi 397750 261643 21,8926 | 14,8855 -136107 -34,2192332 | 230,2099014
Bcero kpaTkoCcpoyHbI 3aeMHbIN Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 828125 633972 45,58091 | 36,0683 -194153 -23,4448906 | 328,3882753
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 153053 262242 8,424206 | 14,9196 109189 71,3406467 | -184,6810886
CoOCTBeHHbIV KanuTan 835646 861487 45,99488 | 49,0121 25841 3,09233814 |-43,70718671
Wroro naccueos 1816824 1757701 100 100 -59123 -3,25419523 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLle TeMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc
B Hallem clny4yae cocTtaBndaeTr -0,11. Ecnu oHn Hke - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHune atunx nokasareneu.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAaK, KoTopas

BaxHoe 3HaueHue umetoT ctonbupl 5 1 8 ArpernposaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapakrepuayet
rpynny, M3MeHeH1e KOTopoii GonbLLe BCEro BNMSIET HA U3MeHEHMe BantoTel 6anaHca. IMeHHO rpynnbl ¢ MakcuMarnbHbIMU NokasaTensMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3HaYMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- TeMnbl POCTa BaNThbl 6GanaHca BblLLEe YPOBHA I/IHq)J'IFlLlI/II/I Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Het
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Het
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B banaHce OTCYTCTBYKOT HEMNOKPbIThIE y6bITKI/I ﬂa

O6was oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42
OT0 NepBOHayaribHas XapakTepUCTMKA Npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckor otyeTHocT OAO "Mocxumdapmnpenapatsbl”. OHa MOXET CINyXUTb YEPHOBVKOM 7Sl CamMoro obLLero

npeacTaBneHna o NoNnoXeHUn aen Ha npegnpuatun. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO NpuU AeTarbHOM U3y4YeHUn JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe panee Buabl aHanm3a T1ak xe
BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Mocxumepapmnpenapamsbl"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBmnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM Ais
noralleHns ero KpaTkocpoUHbix 0b6a3aTenbCcTB. JlIkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Llero NoHATUS, NaTeXecnocoGHOCTN opraHM3aumm, TO eCTb €€ CMOCOBHOCTM NOMHOCTLIO BbIMOMHSATL
CBOW nnaTexHble obsi3aTenbcTea. [natexxecnocobHOCTLI0 ONpeaenstoTca BO3MOXHOCTb MONyYeHus
KpeguTa, AenoBasi U duckanbHas penytauus n T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs NX
B leHEeXHY0 hopMy, 06A3aTenbCTBa - MO BPEMEHUN UX MOraLlEHNs.

Al - Hanbonee NUKBUAHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUST TEKYLLIMX pacyeToB HemeaneHHo. Cloa BXOAST Takke KpaTKOCPOUHble (OMHaHCoBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObicTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeacTBa
TpebyeTcsa onpeneneHHoe BpeMs;

A3 - MeIeHHO peanusyemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 16874 > ni= 300257 Hert
A2 = 642626 > n2= 333715 Ja
A3 = 769495 > N3= 262242 Ja
A4 = 328706 < n4 = 861487 Ja

O nuksugHoctn 6anaHca OAO "MocxmmdapmnpenapaTbl” MOXHO CKasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYOT O cnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasaTtenbcTBam. anMeHﬂ}OTCﬂ cnepywouwne KOSCbeI/ILLMeHTbIZ

1. KoacbpmumneHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero BenuymHa - 370 3anac Npo4YHOCTY,
KOTOpPbIN NOABMNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NUKBUAHOIO UMYLLIECTBA Ha4 UMEILNMNCS
obsA3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,25. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 065a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLleHbl He paumoHanbHO 1 Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOKn) NUKBMAHOCTM Kkr. 3TOT kKoahpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyEeTOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 1,04. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (M1 + M2) = 0,03. BHumaHue! Takon HM3kn Kan roBopuUT 0 HU3KOW NIUKBUOHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,04

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "Mocxumepapmnpenapamsbl"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

drHaHCOBasA YCTONUYNBOCTL O3HAYaeT CMoCOBHOCTL NPEAnPUATUS Pa3BUBaTLCA NPU paLyoHarn-HOM
COOTHOLLIEHUNCBOMX aKTUBOB U MacCUBOB BHE 3aBUCUMMOCTM OT BHYTPEHHEN 1 BHELLHEN cpeabl.
XopoLumre nokasartenu uHYCTOMYMBOCTM - 3TO YCIOBME MOCTOSHHOMN NNaTEXecnocobHOCTH,
VHBECTULIMOHHO NMpUBMEKaTenbLHOCTM 1 JOMYCTUMOrO YPOBHSA pucKa Ans BrnagenbLes GusHeca.
duHaHCOoBas YCTONUYNBOCTbL 3aBUCUT OT:
- Benu4mHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTbL W BEMUYMHA JOXO/0B,;
- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPeACTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMNMMYECTBE pa3HOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa A5 paHXMpoBaHUS TUNa (hMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpedcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Mocxumdapmnpenapatbl” AEc = -236714, AEa = 25528, AEY = 287171. 3TO 3HA4UT, 4TO
npeanpusitue MMeeT HopMaribHbIA TUN (PUHAHCOBOKW YCTOMYMBOCTU. Ha npegnpuaTm ontumMansHoO
coyeTarTCa COOCTBEHHbIE U KPEeAUTHbIE PECYPChI, TEKYLLME aKTUBbI U KpeauTopcKkast 3a40MKEHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUAaTUSA rapaHTMpoBaHa.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuvTb Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,37). MNpeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 06OPOTHLIX CPeacTB B 06LLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,69). Obbem
COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB 1 3aTpaT He goctatoveH. KoadhpmumeHtT MaHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,62). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noaaepKaHust
HeobxoaMMoro ypoBHsi 060pOTHOro KanuTana.

I rpynna npumMmeHdaeTcAa ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl O1A NMPOMbILLUNEHHbIX I'Ipep.l'lpMFlTMI;I.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,38) n koahdurumMeHTa 4ONrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kona = 0,23) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,59) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
umyLlecTBa Npon3BogCcTBEHHOro HasHaveHus (KunH = 0,62) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,49) HeBLICOK, A0oNs COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa aAns
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,61) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
K03hpMLUMEHTa COOTHOLLEHNA MOBUIbHBIX U UMMOBUNM3oBaHHbIX cpeacTs (Km/u = 4,35)
cneunuyHO AN KaXaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNAETCS NONOXUTENbHON TeHAeHUMen. KoadhdumumeHT nporHo3a 6aHkpoTcTBa (Knb6 =
0,45) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHue Knb - nokasatenb (OMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHMS BEPOATHOCTM BaHKpOTCTBA.

O6wasn oueHka nokasarenen couHaHcoBan yctonumBocTu - 7 us 10, To ectb 0,7



OAO "Mocxumepapmnpenapamsbl"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOUH U3 OCHOBHbIX MoKasaTenen UHaHCOBON aW(PEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Uy NpoMbILUNEHHbIE rPYnnbI
NepnoanYeckn CUCTEMATUIUPYIOT U NYONUKYIOT OaHHbIE O CPEAHNX 3HAYEHMAX NoKasaTenemn
peHTabenbHocTW. CpaBHMBasi NokasaTenu CBOEro nNpeanpustisa ¢ onyonmkoBaHHbIMU 3HAYEHNSIMN,
3aMHTEepeCcoBaHHbIE NULUAa MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSHMM Npeanpuatus. B Hawen
CTpaHe oTpacnesble U pernoHanbHble koaddurumeHTax peHTabenbHoCTN NybnnkyeT PepnepanbHas

cnyx6a rocy4apCTBeHHOM CTaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHBLIM U CPABHWUTL CO CPeaHecTaTUCTUYECKMMU. [pK CUITbHOM HECOOTBETCTBUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae puckanbHbI OpraHMOXET NPUHATL peLleHne O NpoBeeHNN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTU CO cpegHecTaTucTuieckumn. [laHHble No peHTabenbHOCTU npuBedeHbl Ha canTe
rockomctaTa. Kaxxablii MOXeT CaMOCTOATENbHO OLEHNTL BEPOATHOCTb BHEMNMAHOBOW KaMepanbHON

MPOBEpPKM.

Hanbonee ynortpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl Aanee.

MNMokasatenb peHtabenbHoctn OAO "Mocxumdapmnpenapartbl”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAaX NOKa3bIBaeT, CKONbKO NPUOLINKU NPUXOAUTCS Ha
eVHULY peann3oBaHHON NPOAYKLMM U NPUMEHAETCA A5l CPaBHEHUS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO
"Mocxumdchapmnpenapatbl” He yBenuuunach, NpubbIib HE NoBbicunack. Ha
nNpeanpusiTUM CyLLECTBYIOT SBHblE NpobnemMbl co cobIToOM. PeHTabenbHOCTb
npoAax He NoBbICMIachk, YTO ABMASETCH BaXKHbIM NoKasaTenemM yxygLeHust
KayecTBa MeHepKMeHTa 1 3 PEKTUBHOCTM COBITOBOM MOMUTUKN.

22,15

28,13

- obwas (skoHoOMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpeanpusaTueM Ansi NonyyYyeHus ogHoro pyons npmbbinm He3aBUCUMO
OT UCTOYHMKOB MpuBNeYeHns cpeacTts. B otTyeTHOM nepuoge He HabngaeTcs
yBenunyeHne 6anaHcoBoi npnbbinyu. CTOMMOCTb aKTUBOB HE YBENWUYMIaCh.
Obwas peHTabenbHOCTb He NOBbICUIIAach. JTO FOBOPUT O NOABMEHUN Npobnem Ha
NpeanpusaTun.

3,70

8,84

- peHTabenbHOCTb COGCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yncton npmbbinn n coObCTBEHHOro KanuTana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHUIO peHTabenbHOCTU NpeanpuaTus,
No3TOMY CODBCTBEHHMKAM HYXXHO YAEnUTb BHUMaHWUE KOHTPOIO Haz
npeanpusiTueM UM pacCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHMS
CpeacTB.

6,01

11,93

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB MOKa3biBaeT 3HAYEHNE YNCTON
nNpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbLIE aKTUBbI.
YUuncTas npubbinb He noBbicunack. CTOMMOCTb BHEOBOPOTHBLIX akTUBOB BO3pacna.
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(pHEKTMBHOM UCNONb30BaHUN B OTYETHOM Nepuoge.

15,93

33,20




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpaT. PeHTabenbsHOCTU n3gepek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

28,44

39,15

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak Co6CTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpubkLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653atenbeTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HEIM M EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
JOMroCpPOYHbIM KanuTanom.

6,25

15,68

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHA0B MOBbICUNACh.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTasnm UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

25,02

57,97

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MokasaTenei B NpeadblayLume rofbl, Y4Tto u

coenaHo B AaHHOM pasferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COBCTBEHHOMO

KannTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 3 8, To ecTb 0




OAO "Mocxumepapmnpenapamsbi"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTMBHOCTb - 3TO (PMHAHCOBasA OLEeHKa OeATENbHOCTN NPEeaAnpUATUA OTHOCUTENBHO BEMNUYMHDI
aBaHCUPOBaHHbIX PECYPCOB MW BENMUYUHBI X NOTpebneHns B npolecce pabodero umkna. Becomblin
nokasaTenb AernoBOoW akTUBHOCTU - CKOPOCTb 0bopoTa CpeAcTB: YeM BuicTpee 060pOT, TEM MEHbLLE B
Kakgom 0bopoTe COOEPKMTCA YCITOBHO-NOCTOSAHHBIX PAcX0do0B, a 3HauuT - TeM achdpekTnuBHen pabota
npeanpusTus.

AHanus genoBon akTMBHOCTUOOLIYHO HauYMHaEeTCs C aHanu3a abCconTHbIX NokasaTenen, ¢ cobniogeHns
«30M0TOro npa.uia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU aKkTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=5753<Tp=288,85<Ta=96,75 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT. AKTUBLI HE YBENUYMBAIOTCS.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBOoANTCA CpaBHEHUE C 3TUMM XXe NoKadaTenamMu npeablayLiero nepmnona. an/l HaKkonneHnn
I/IHCbOpMaLLMM no oTpacsin MOXXHO BbIMUCINUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He fenaeTcA. Cpe,qm OTHOCUTENbHbLIX NoKasaTenen, kak npasuno, NPpUMeHAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. CpaBHUE C NpeablayLWwnM OTYETHBIM NepuoaoM
HEBO3MOXHO. ?2?7* ?2?7*

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUINCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunm O60pyAOBaHMF|. 8,08 9,28

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3a40SMKEHHOCTU. JTO CepbesHasi
cTpaTternyeckasi 3agada. 1,19 1,41

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHKEHUN 3dhPEeKTUBHOCTM paboTbl NpeanpuaTus. 306,33 258,76

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNnYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUK. MprUYnHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 1,45 1,72




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

251,47

212,64

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 06OPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
cdpopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

2,84

3,16

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

128,46

115,33

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmxke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

3,05

3,84

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

119,59

95,16

KoadhpuumeHT o6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMy4YeHus
AeleBblX MHAHCOBbLIX PECYPCOB.

6,43

7,65

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

56,77

47,69

KoacbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT akLMOHEpPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb coGCTBEHHbLIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

2,32

2,68

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (hMHAHCOBLIE PECYPChl HAaXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opayMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

248,05

210,48

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy>xHO
NPUHUMATbL Mepbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4eHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

191,28

162,79

KoadppumumeHT ycToN4mMBOCTM 3koHOMMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa genoBomn aktTuBHocTu - O u3 11, To ectb O




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efOBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK NO OTpacnu NokasaTenu 4enoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHa Ha HalleM canTe Ha cTpaHuue
OAO "Mocxumdapmnpenapatbl” 4ONONHUTENBHO.

3aknroyeHue

B "cTaHgapTHbIN" 06BbeM paboT No 3KCnpecc-aHanuay BXOAWUT TONbKO AuarHocTnka npobrem Ha
npeanpusatun. Ho B aaHHom OT4eTe AaHbl Takke HEKOTOPbIE peKOMeHZauMM No NMKBMaaLmMm
0BHapyXeHHbIX NpobneM. CepbesHbli NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT geTtansHoe
nuccriefoBaHue JoKyMeHTauuy NnpeanpuaTus. TOMbKOo B 3TOM criyyae pekoMeHgauum akoHoMucTa gagyT
NOMNOXUTENbHbIN 3hdeKT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUXKE, MOXHO Ha3BaTh "6asoBoit”. OTo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIEHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoil OTYETHOCTU KOMMaHUM Ha BbIGpaHHOM UHTepBarne
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
(pyHAaMeHTanbHbIN aHanu3 usyyaeT )MHAHCOBOE COCTOSIHME SKOHOMUKW, OTPACHW Y KOMMaHWU 1 Ha 3TOM
OCHOBaHWK fenaeT BblBOA O NepcnekTueax UHBecTUUmin. MogobHas oueHka BaxkHa ANnst BbIpaboTku
CTpaTernyeckoro HanpaeneHusl, TO eCTb BO3MOXHOCTN MHBECTUPOBaHMS U 3d(DEKTUBHOIO YNpaBneHus Ha
ANUTENbHbBIA CPOK.

IOnsa reHepauumn cnekynsaTUBHOM NpUbLINM Ha Bupke LeHHbIX Gymar B 4OMOMHEHME K pe3yrnbTatam
aHanusa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bl"HEOHXOANMO UCNONb30BaTb ELLE U METOAbI
TEXHUYECKOro aHanmsa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa byxrantepckon otyetHoctn OAO
"Mocxumcapmnpenapartbl”
no 10-6annsHou (ot 0 ao 10) wkane - 3,48;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 2, unu 2 +

YpoBeHb pucka uHBecTupoBaHua 3a 2012 roa: Boicokun

MPUMEYAHUE. MNpun HakonneHun cTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"Mocxmumdapmnpenapatbl” 6yayT BHECEHbI UBMEHEHMS. Y TOYHEHHASA OLeHKa BbICTaBNAETCSA B OTpacrieBoOM
PENTMHIE KOMMNaHUM 3a TEKYLLWIA roA U 3a HECKONbKO neT. MHdopMaLuuio MOXHO HaWTV No BETKe
http://ppnf.ru/oao > OAO "MocxumcapmnpenapaTbl”
* 3Ha4YEeHNE He MOXET OblTb BbIYUCIIEHO (KaK npaswuno, pe3ynbTar geneHna Ha HOJ'Ib).

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM caiTe.
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