OAO "Mocxumehapmnpenapamsi"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 3 446 3861 1 966
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 2 687 4029 0
OcHOBHbIE CpeacTBa 1130 259 226 257 488 233 787
[loxoaHble BNOXeEHUA B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 0 0 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 0 0 0
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1170 46 029 28 942 17 669
WTtoro no pasgeny | 1100 311 388 294 320 253 422
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 791 966 722 733 768 066
Hanor Ha go6aBneHHy CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2045 3173 2557
LEHHOCTAM

Hebutopckas 3agomKeHHOCTb 1230 763 489 486 254 448 494
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 2 500 0 0
[leHexxHble CpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 5198 15100 14 852
Mpoyne 06opOTHbLIE aKTUBbI 1260 93 181 273
UTtoro no pasageny |l 1200 1565 291 1227 441 1234 242
BAJIAHC 1600 1876 679 1521 761 1 487 664

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (cxna;}qublm KanuTtar, yCTaBHbIN 1310 719 916 719 916 719 916
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 0 0 0
PesepBHbIi kanuTan 1360 13 529 9 958 8474
HepacnpeneneHHas npubbinib (HEMNOKPLITHIN YObLITOK) 1370 150 030 71 452 28 945
Utoro no pasaeny 1300 883 475 801 326 757 335

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 139 250 37 400 270 000
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 25140 27 058 25 333
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune obsi3aTen-cTBa 1450 588 2727 4521
WUTtoro no pasgeny IV 1400 164 978 67 185 299 854
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 397 750 353 600 132 882
Kpegntopckasa 3agomkeHHOCTb 1520 363 364 263 033 270194
Hoxopabl 6yaywimx nepnoaos 1530 8 13 19
OueHo4Hble obs3aTenscTBa 1540 66 370 36 604 27 380
Mpoune ob6si3aTen-cTBa 1550 734 0 0
WUtoro no pasgeny V 1500 828 226 653 250 430 475
BAJIAHC 1700 1876 679 1521 761 1 487 664




Omuyem o ¢huHaHco8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 2 396 905 2 311 646
CebecToumocTb npogax 2120 -1 383 401 -1 440 285
BanoBas npuobbinb (YObITOK) 2100 1013 504 871 361
Kommepyeckne pacxofpl 2210 -39 279 -48 642
YnpasneHyeckune pacxoabl 2220 -299 870 -242 031
MpubbINb (YyObITOK) OT Npoaax 2200 674 355 580 688
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLeHTbI K NONyYeHnto 2320 32 41
MpoueHTbl K ynnaTe 2330 -58 896 -58 277
Mpoune goxopbl 2340 65 221 73072
Mpoymne pacxogbl 2350 -530 440 -491 333
MpubbiInb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 150 272 104 191
TeKyLwmii Hanor Ha NpuobINb 2410 -51 657 -48 271
B T.4. MOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 19 685 29 158
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 0683aTeNsLCTB 2430 -3 913 -2 932
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 5 827 1181
Mpoyee 2460 4 310
Yucrasa npubbinb (YObITOK) 2400 100 533 54 479
CBepgeHns 0 CpeHECNMCOYHOM YUCITEHHOCTH 0 0

pabOTHMKOB

NMPUMEYAHUME.

K coxanenuio, npeanpuaTe He NpenocTasnsaeT CBeAeHUs O CPeAHECMMCOYHOM
YnUCneHHOCTU nepcoHana. MoaToMy pesynbTaTthl aHanuaa 6yayT MeHee TOUYHbIMM.




OAO "Mocxumepapmnpenapamsbl"
AepeaupoeaHHhbIl banaHc

YnenbHble Beca, %

AapeaupoeaHHbu“l 6asiaHc AGconoTHbIe BENMUYUHDI k BantoTe GanaHca U3meHeHus
Ha Ha TeMn pocTta | K U3MeHuIo
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 15100 7698 0,992271| 0,41019 -7402 -49,0198675 | -2,085552156
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 486435 763582 31,96527 | 40,6879 277147 56,9751354 | 78,0876146
3anacbl 1 3aTparbl 725906 794011 47,70171| 42,3094 68105 9,38206875 | 19,18893942
Bcero Tekywmx akTusoB (0G0POTHbIX CPEACTB) 1227441 1565291 80,65925 | 83,4075 337850 27,5247446 | 95,19100187
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 294320 311388 19,34075| 16,5925 17068 5,7991302 | 4,808998135
Wroro aktneos 1521761 1876679 100 100 354918 23,3228477 100
MACCIVB
KpepuTopckas 3af0mKeHHOCTb 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 299637 430468 19,69015| 22,9378 130831 43,6631658 | 36,86231749
KpaTkocpouHble KpeauTsb! v 3aiMbi 353600 397750 23,23624 | 21,1944 44150 12,4858597 | 12,43949307
Bcero kpaTkoCcpoyHbI 3aeMHbIN Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 653237 828218 42,92639| 44,1321 174981 26,7867558 | 49,30181056
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 67185 164978 4,414951 | 8,79095 97793 145,557788 | 27,55368846
CobcTBeHHbIN KanuTan 801339 883483 52,65866 | 47,0769 82144 10,2508427 | 23,14450098
Wroro naccueos 1521761 1876679 100 100 354918 23,3228477 100

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH TemM, 4To MOXHO NPOBEPUTDL, BblLLE NI TeMMNbl POCTa PasyiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpas B Hallem cry4yae coCcTaBnaeT 0,04. Ecnn oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHune atunx nokasareneun.

BaxHbIM nokasarenem sBnsitoTes ctonbubl 5 n 8 ArpervpoeaHHoro 6anaHca. Ctonbel 5 roBoput 0 TOM HaCKOMNbKO 3HAYUTESEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeHWe KOTopoii GonbLLe BCEro BNUSIET HA U3MeHeHWe BantoTel 6anaHca. MIMEHHO rpynmbl ¢ MakcuManbHbIMU NokasaTensMum no ctonbuam 5 u 8 uMetoT HanbonbLuee BNUSIHWE Ha
pesyrnbTaThl AesTeNbHOCTU NPeanpusTUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLLe OTYETHOro Neproaa yBENMUMBaETCS Mo CPaBHEHUIO C HaYanom nepvoaa Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHAMALMM Ja
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Her
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0653aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Ha
- TEeMMbl pPoCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUsT (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMMbl POCTAa BHEOOOPOTHbIX n
aKTVBOB; a
- forns cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58
370 nepBoHaYarnbHasi XapakTepucTvka Npu aHanvae AMHaMUKU U CTpykTypbl Byxrantepckor otyetHocT OAO "Mocxumdapmnpenapartsl”. 3 Hee pykoBOACTBO MOXET caenarb TOMNbKo

npeaBapuTernbHble BbIBOAbI O NONOXEHUU Oen Ha npeanpuaTtmn. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO NpuU AeTarbHOM U3y4YeHUn JOKyMeHTauun. rlpe,ElCTaBJ'leHHble panee Buabl aHanmaa
He MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Mocxumepapmnpenapamsbl"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBmnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM Ais
noralleHns ero KpaTkocpouHblx 06a3aTenbCeTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)XHEWLLEro MNOHATUS, NIaTeXecnocobHOCTN opraHM3aumm, TO eCTb ee CNOCOBHOCTM NOMHOCTLIO
BbIMNOSHATL CBOW NnaTexHble obsizaTenscTBa. [naTexxecnocobHOCTLI0 OnpeaensioTca BO3MOXHOCTb
nonyveHusl KpeauTa, genoeas u muckanobHas penytaumsi U T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI KNaccuuLMpYOTCS Mo BPEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBA - B COOTBETCTBUM CO CPOKAMMU UX MOralleHus.

Al - Hanbonee NUKBUAOHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb ONnaYeHbl
TekyLumne cdeTa. B aTy rpynny BKoYaoT Takke KpaTKOCPOUHble (bMHAHCOBbIE BNOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLME HEOONBLLIOrO BpEMEHW ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeTeHHO peanuayemble akTuBbl (HaMMeHee NUKBMUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YOTCA B TEYEHME ANUTENBHOrO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 7698 > MNi1= 363364 Het
A2 = 763582 > n2= 464854 Ja
A3 = 794011 > n3-= 164978 Ja
A4 = 311388 < n4 = 883483 Ja

O nuksugHoctn 6anaHca OAO "MocxmmdapmnpenapaTbl” MOXHO CKasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYyOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasartenbcTBam. anMeHﬂ}OTCﬂ cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukBMaHoOCTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeIoLWMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,89. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT kKoadhpmumeHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 0,93. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3Kkn Kan roBopuUT O HU3KOW NUKBUOHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,97

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "Mocxumepapmnpenapamsbl"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMarbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTD BUSIOT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,

- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;

- CTabUNbHOCTbL W BEMUYMHA JOXO/0B,;

- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPeACTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMNMMYECTBE pa3HOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHus tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmupoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbBIX MCTOYHUKOB CPeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Mocxumdapmnpenapatbl” AEc = -221916, AEa = -56938, AEZ = 340812. BT0 3Ha4uT, 4TO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [naTtexxecnocobHOCTb NpeanpuaTus HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb AOMOMHUTENbHbIE MCTOYHUKM NOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHUWKeHNe AOXO4HOCTM NMPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnst
cuUTyaummn eLe MMeoTCA.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,37). MNpeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0ObLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonNuTukK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,72). Obbem
COBCTBEHHbIX CPEACTB B BEMMYMHE 3anacoB 1 3aTpaT He goctatoveH. KoadhpmumeHtT MaHeBpEHHOCTU
cobcTtBeHHoro kanutana (Km=0,65). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noaaepKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTcAa ana onpegeneHna cCoCToaHne OCHOBHbIX CpeacCTB. lNokasatenu aton rpynnbl
CyuwleCTBeHHbIl Ana npon3BoACTBEHHbIX I'Ipep.l'lpMﬂTI/ll;l.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,35) n koadhduumMeHTa 4ONrocpOYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,16) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,56) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
umyLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,59) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMUM (Ka= 0,47) HEBLICOK, 40N COOCTBEHHbLIX CPeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unun koadduumeHT rupuHra (Ks/c = 0,64) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
k03hpMLUMEHTa COOTHOLLEHNA MOBUIbHBIX U UMMOBUNM3oBaHHbIX cpeacTs (Km/u = 5,03)
cneunuyHO AN KaXaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNAETCS NONOXUTENbHON TeHAeHUMen. KoadhdumumeHT nporHo3a 6aHkpoTcTBa (Knb6 =
0,39) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (OMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHMS BEPOATHOCTM BaHKpOTCTBA.

O6wasn oueHka nokasarenen gpuHaHcoBan yctonumBocTu - 6 us 10, To ectb 0,6



OAO "Mocxumepapmnpenapamsbl"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OQMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLEro MpeanpusaTus.

B cTpaHax ¢ yCcTosiBLLIENCS PbIHOYHOM SKOHOMUKOM TOProBas nanarta Unu NnpoMbILLSIEHHbIE FPYNMbl
NepMoaNYEcKn CUCTEMATUIUPYIOT U NYONUKYIOT JaHHbIE O CPEAHNX 3HAYEHMAX NoKasaTenemn
peHTabenbHocTW. ConocTaBnssi nokasaTenu CBOEro Npeanpusitus Co CTaTUCTUYECKUMUN JaHHbIMU,
3aMHTEepeCcoBaHHbIE NLAa MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSHMM Npeanpuatus. B Hawen
CTpaHe oTpacnesble U pernoHanbHble koaddurumeHTax peHTabenbHoCTN NybnnkyeT PepepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUNA MOXKeT NpoBeCcTn Bbl60p0‘-IHyIO NnpoBepPKy no
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4EeCKUMU. an/l CUINbHOM

HeCcoOoTBEeTCTBUUCO Cpep.HeCTaTI/ICTI/NeCKOI;I CTaHOBUTCA Oo4eBUOHO, YTO

npeanpusTve onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae couckanbHbI OpraHMoXeT NPUHATD
peLLeHne o NpoBeaeHUN NPOBEPOYHBLIX MePONpPUATUA. B gaHHON Bepcmn aKkcnpecc-aHanmsa He
NPOBOAMUTCS CPpaBHEHWE NokasaTenen peHTabenbHOCTN Co cpefHecTaTUCTMIeCKMMN. [laHHbIe No

peHTabenbHOCTM NpuBEAEHbI Ha canTe rockomcTaTa. Kaxabll MMeeT BO3MOXHOCTb CaM OLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKMN.

Haunbonee ynotpebuTtensHble nokasateny peHTabensHOCTU NPUBEAEHBI HUXKE.

MNMokasatenb peHtabenbHoctn OAO "Mocxumdcapmnpenapartbl”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX NoKasblBaeT KONMMYECTBO NpubbIny, npuxogsLuemncs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU U MPUMEHSIETCA AN1S CONOCTaBneHns
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO
"MocxumdapmnpenapaTbl” yBenuyunace, npubsinb nosbicunace. Ha
NpeanpuUsaTUN OTCYTCTBYIOT SABHble Npobnembl co coblToM. PeHTabensHoCTb
npoAax NoBbICUNACk, YTO ABNAETCH BaXHbIM NokasaTenem ynyJlleHus kayecTsa
MEeHeXXMeEHTa N 3¢PPEKTUBHOCTN COLITOBOW NOSNTUKN.

28,13

25,52

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eanHUL, 3aTpayveHo nNpeanpuaTMeM Ans nonyvyeHus ogHoro pybns npmubsinu
He3aBMCKMMO OT UCTOYHUKOB NPUBMeEYeHNs cpeacTs. B oTueTHOM nepuoge
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6was peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

8,84

8,14

- peHTabenbHOCTb COGCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHWUKN BHECITN B
npeanpusitue.llokasaTenun YucTom npubsINM U COBCTBEHHOrO KanuTana B
OTYETHOM NepUoLEe NPUBENN K YBENUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBgaHbl.

11,93

8,82

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB MOKa3biBaeT 3HAYEHNE YNCTON
nNpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbLIE aKTUBbI.
YucTas npubbinb nosbicnnack. CTOMMOCTb BHEOBOPOTHLIX aKTUBOB BO3pacna.
CnepoBaTenbHO, NoBbICUNACchk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
3(pHEKTMBHOM MCNONB30BAHUN B OTYETHOM Nepuoge.

33,20

29,53




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpat. PeHTabensHOCTU n3gepkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

39,15

34,26

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONBb30BaHMSA AOMTOCPOYHOrO Kanutana (M cCo6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBoW NpUbLINK U He yBenuuunacb CyMMa cobCTBEHHOrO KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

15,68

12,29

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

57,97

56,48

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4To u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOoBCTBEHHOrO KanuTana

HaZ MHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO 1M COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbLHOCTU - 8 N3 8, To ecTb 1

* znachenie ne mozhet by't” vy chisleno (kak pravilo, rezul tat deleniia na nol’).




OAO "Mocxumgpapmnpenapamsbi"
AHanu3s desioeoll akmusHocmu

[JlenoBas akTUBHOCTb - 3TO (PMHAHCOBAs OLIeHKa AeATENbLHOCTU NPEeAnpUATUS OTHOCUTENBHO BEMUYMHbI
3a0efCTBOBaHHbIX PECYPCOB UMK BENUYMHBI UX NOTPebrneHns B NpoLiecce Npon3BOACTBEHHOTO LIMKNa.
BaxHblIil NokasaTesb A4EMNOBOM aKTUBHOCTU - CKOPOCTb 060pOTa CPeACTB: YeM GhicTpee 060poT, Tem
MeHbLLE B KaxaoM 060poTe COAEPXKUTCA YCIIOBHO-MOCTOSHHBIX PACXO0B, @ 3HAUUT - TeM 3PP EKTUBHE

paboTta npegnpuaTua.

AHanus 0enoBon akTMBHOCTUOBLIYHO HaYMHaETCH C aHanu3a abComnTHBIX 3HaYEHUR, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bhile pocTa 06beMOoB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSIKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTUN akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =184,54 > Tp = 103,69 < Ta = 123,32 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HWKE TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIE NMOKa3aTenu AernoBoi akTMBHOCTY MOMe3HO paccmaTpueaTh B AMHaMuke. [ns atoro
BbIMOMHAETCA CPaBHEHMNE C 3TUMMU e nokasatensaMmu npeabiayliero nepuoaa. MNMpw HakonmneHun
MHGOpMaLMK NO OTPaCM MOXHO OTCNeAUTb CPeAHeOoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
[aHHOM [OKYMeHTe 3TO He Aenaetcs. Cpeamn OTHOCUTEMbHbIX NokasaTenen TpaauLnMoHHO NMPUMEHSIIOT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL TpyAa. XapakrepmsyeT adPekTUBHOCTb NCNOMb30BaHMSA
TPyOoBbIX pecypcoB. CpaBHue C NpeablgyLnM OTYETHBIM NEPUOaOM
HEBO3MOXHO. 277 277

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUINCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyD.OBaHMF|.

9,28

10,62

KoadhpumumeHT obLien obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuToOPCKON N KpeaUTOPCKON 3aA0SMKEHHOCTU. OTO Cepbe3Hasi
cTpaTternyeckasi 3agada.

1,41

1,53

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiliee 0 CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus.

258,76

238,45

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BenNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 Mx
HeadhEKTMBHOM UCONb30BaHUK. MpryunHOM MoXeT BbITb B0 He3th P EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

1,72

1,82




CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOLOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

212,64

200,25

KoachbdpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBENuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILEeHNEHVE NTUKBUAHOCTM
060pOTHOrO KanuTana u NpoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

3,16

3,07

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. NpooomkntensHOCTb
obopoTa MaTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

115,33

118,77

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOL KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

3,84

4,64

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

95,16

78,67

KoadhpuumeHT o6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

7,65

8,67

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

47,69

42,10

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb coGCTBEHHbLIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

2,68

2,85

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

210,48

197,44

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHne KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTU.

162,79

155,34

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwasn oueHKa aenoBomn akTUBHocTU - 1 u3 11, To ectb 0,09

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI U
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HaLWleM canTe Ha
ctpaHuue OAO "Mocxmumdapmnpenapatbl” AONONHUTENBHO.

3aknro4yeHue

B "cTaHgapTHbIN" 06BbeM paboT Mo 3KCnpecc-aHanu3y BXOAWUT TONbKO ANarHoCcTuKa "y3kux MecT" Ha
npeanpusatun. Ho B aaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PeKOMeHAALMMN N0 YCTPaHEHUIo
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxo4 K hMHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
ncecnegoBaHne AOKYMeHTauum opraHmsaumn. ToMbKo B 3TOM crnyvae pesynbTaTtbl (hMHaHCOBOro aHanusa
AafayT Kenaembln pesynbTar.

OKcnpecc-oUeHKy, MPUBEAEHHYIO HUXE, MOXHO Ha3BaTb "0a30Boi". OTO 3HAYUT, YTO HaA UTOrOBbLIN
pe3ynbTaT BNUSIOT TONbKO AaHHble OyxranTepckon OTYETHOCTUN NPeanpuaTUA Ha BbIOpaHHOM NMPOMEXYTKe
BpeMeHW. 3Ty OLEHKY MOXHO OTHECTU K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
hyHOaMeHTarnbHbIN aHanu3 ndyyaet OMHaHCOBbIE NokasaTen 3KOHOMMKKU, OTpacrv U NpeanpusaTUa 1 Ha
3TOM OCHOBaHUW peLLaeT BOMpPOC O LienecoobpasHoCTM nHBeCTULMIA. [ogobHas oueHka BaxHa Ans
BbIpabOTKM CTpaTerMyeckoro HanpasreHusi, TO €CTb BO3MOXHOCTW UHBECTUPOBaHUSA N 3 EKTUBHOIO
yrnpaBneHus Ha ANUTENbHbIN CPOK.

Ona nony4yeHnst cnekynsaTMBHOW NpUOLINKN Ha GMpXe LIeHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanuaa "HesaBucumon hMHaAHCOBOW SKCMEPTU3bI"'PEKOMEHAYETCA MCMONb30BaTh TaKkKe MeTOAbl
TEXHUYECKOro aHanmaa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa byxrantepckon otyetHoctn OAO
"Mocxumcapmnpenapartbl”
no 10-6annsHoun (ot 0 ao 10) wkane - 5,8;
no 5-6annbHoM (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBectupoBaHua 3a 2011 roa: YMepeHHbIN

MPUMEYAHUE. MNpun HakonneHun cTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"Mocxumdapmnpenapatbl” 6yayT BHECEHbI UBMEHEHMS. Y TOYHEHHASA OLeHKa BbICTaBNAETCSA B OTpacieBoM
PENTMHIE KOMMNaHUM 3a TEKYLLWIA roA U 3a HECKONbKO neT. MHdopmMaLuuio MOXHO HaWTV No BETKe
http://ppnf.ru/oao > OAO "MocxumcapmnpenapaTbl”
ne mozhet

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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