OAO "MMK"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 373 570 377 095 356 965
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 105 820 105 537 121 717
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 52 088 52 088 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 127 198 764 135 336 122 144 853 328
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 58 894 367 61 343 426 72599 574
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 7 769 686 7 198 255 4 338 613
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 592 091 678 028 658 493
UTtoro no pasgeny | 1100 194 986 386 205 090 551 222 928 690
IIl. OBOPOTHbLIE AKTUBbI

3anachbl 1210 33 443 694 28 599 000 28 969 147
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2 315 355 1695 705 2300 978
LEHHOCTAM

[leGuTopckas 3a40/MKEHHOCTb 1230 33517190 21 651 451 53 667 216
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 12 499 785 174 117 6 126 994
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 14 914 548 3137 136 9126 512
Mpoyre 06opOTHbLIE aKTUBbI 1260 295 632 128 778 181 313
Utoro no pasgeny |l 1200 96 986 204 55 386 187 100 372 160
BAJIAHC 1600 291 972 590 260 476 738 323 300 850

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbIV 1310 11 174 330 11 174 330 11 174 330
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 -65 405 -50 857
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 24 713 914 24 713 914 24 713 914
PesepBHbIi kanuTan 1360 558 717 558 717 558 717
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 87 116 409 95 190 623 151 636 858
WUtoro no pasaeny i 1300 123 563 370 131572 179 188 032 962

IV. BONIFTOCPO4YHLIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 100 665 183 62 370 871 57 909 260
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 17 335 796 16 334 414 15 793 288
OueHoYHble 00s13aTeNnbLCTBA 1430 4 179 000 4 506 000 0
Mpoune obasarenscrea 1450 0 0 0
WUTtoro no pasgeny IV 1400 122 179 979 83 211 285 73 702 548
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 15 054 960 17 671571 32 808 051
Kpeaoutopckas 3a40mKeHHOCTb 1520 29 679 826 26 544 017 24 680 720
Hoxopabl 6yaywimx nepuoaos 1530 221 640 70073 74 202
OueHo4Hble obs3aTenscTBa 1540 1181 389 1336 878 988 862
Mpoune ob6si3aTen-cTBa 1550 91 426 70 735 3013 505
Wrtoro no pasgeny V 1500 46 229 241 45 693 274 61 565 340
BAJIAHC 1700 291 972 590 260 476 738 323 300 850
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 266 477 577 224 642 170
CebecToumocTb npopax 2120 | -205424 292 -194 987 885
BanoBas npubbinb (YyObITOK) 2100| 61 053 285 29 654 285
Kommepyeckne pacxofpl 2210 -13 830 697 -12 317 068
YnpasneHyeckune pacxoabl 2220 -6 552 792 -7 202 479
Mpu6GbLINL (yOLITOK) OT NpoAax 2200| 40 669 796 10 134 738
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 507 854 1 153 107
MpoLEHTbI K NONyYeHnto 2320 957 818 679 965
MpoueHTbl K ynnaTe 2330 -4 301 369 -3 887 968
Mpoyve poxoabl 2340 30 666 799 34 064 553
Mpouvne pacxoapl 2350 -69 774 243 -100 770 600
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 -1 273 345 -58 626 205
TeKyLwmii Hanor Ha NpuobINb 2410 -142 672 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 1194 003 9 662 613
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -1 404 939 -828 054
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 608 277 2 890 682
Mpoyee 2460 570 126 117 338
Yucras npubbINb (YObLITOK) 2400 -1 642 553| -56 446 239
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 20 100 21 144

pabOTHMKOB
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OAO "MMK"
A2peaupoeaHHbIU 6asnaHc

A2pezaupoeaHHbIl 6anaHc ABconioTHile BenuuMHLl | e IoHEIe BSCa, % WU3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 3311253 27414333 1,2712281 9,38935 24103080 727,914176 | 76,52779166
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 21780229 33812822 8,361679( 11,5808 12032593 55,2454843 | 38,2037387
3anacbl 1 3aTparbl 30294705 35759049 11,63048| 12,2474 5464344 18,0372907 | 17,34940842
Bcero Tekywmx akTusoB (0GOPOTHbIX CPEACTB) 55386187 96986204 21,26339| 33,2176 41600017 75,1090105 | 132,0809388
MMO6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 205090551 194986386 | 78,73661| 66,7824 -10104165 -4,9266848 |-32,08093879
Wroro akTnBoB 260476738 291972590 100 100 31495852 12,0916179 100
NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 27951630 30952641 10,73095| 10,6012 3001011 10,7364436 | 9,528273755
KpatkocpouHble KpeauTbl 1 3aiiMbl 17671571 15054960 6,784318 | 5,15629 -2616611 -14,8068952 | -8,307795579
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 45623201 46007601 17,51527| 15,7575 384400 0,84255377 | 1,220478176
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbie 0bsi3aTensCTea) 83211285 122179979 |31,94576| 41,8464 38968694 46,8310206 | 123,7264323
CobCTBEHHbIV KanuTan 131642252 123785010 50,53897 | 42,3961 -7857242 -5,96863232 | -24,94691047
Wroro naccusos 260476738 291972590 100 100 31495852 12,0916179 100

OpW30oHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaXx,
KoTOopasi B Hallem criyyqae cocTaensieT 0,19. Ecnm oHun HUxe - HeoGXoAMMO YBENUUMBATL 3HAYEHWs nokasaTternen AaHHON rpynmb.

BaxHbIM nokasatenem sBnstoTcst ctonbubl 5 1 8 ArpernpoeaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOIbKO 3HaUYUTEnNeH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, M3MeHeHWe KOTOpPOW BHOCUT Havbornee CyLLecTBEHHbIV BkMag B U3MEHeHVe BanioThl 6anaHca. IMeHHo rpynnbl ¢ MakcMManbHLIMU nokasaTensimm no ctonéuam 5 u 8 umetoT HanbonblLuee

BInAHME Ha pe3ynbTaTtbl 4eATeNbHOCTU NpeanpuaTs.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- TeMnbl POCTa BanThbl GanaHca BblLLe YPOBHA I/IHq)J'IFlLlI/II/I 'D'a
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- TeMnbl poCcTa ,Eleﬁl/lTOpCKOVI n er,ElI/ITOpCKOVI 33a00JTKEHHOCTN NPpUMEepHO OAVUHAKOBbIe (OTKJ'IOHeHI/Ie He Bonee 300/0); Het
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Het

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 nepBoHavarnbHas XapakTepucTvika Npu aHanuse AuHaMuKK 1 cTpykTypbl Byxrantepckot otyeTHocT OAO "MMK". OHa MOXET CRy>XMTb YEPHOBMKOM Ars CamMoro obLLEero NnpeacTaBneHus o
NONOXeHWW Aen Ha nNpeanpusTn. KoHKpeTHbIe pekoMeHAaLMM MOXHO AaTb TOMbKO NpY AeTanbHOM U3y4eHun AokyMeHTauuun. MNpeacTaBneHHble Aanee BUabl aHanu3a Tak e BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "MMK"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBnaHocTb 6anaHca - 3T0 CNOCOBGHOCTb aKTMBOB ObITb PEanu3oBaHHbLIMU MO PLIHOYHON LieHe B
onpeaeneHHble cpoku. JIMKBUAHOCTL GanaHca - HeobXo0aMMOoe YCroBME BaXXHENLEro MoHATUSA,
nnaTexecnocobHOCTM OpraHM3aLum, TO eCTb ee CNOCOGHOCTY NMOMHOCTLIO BbINOMHATL CBOW NNaTexHble
ob6a3aTtenbcTBa. MnaTexecnocoGHOCTLI0 ONpeaensalTcAa BO3MOXHOCTb MOMNyYeHUs KpeauTa, Aenosas u
dovckanbHasa penyTaums U T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTUMBbI KIaccuduumMpyoTCsa No BpeMEHW npespaLleHums
NX B AeHexXHY0 hopMy, 0b6A3aTenbCTBa - MO BPEMEHU UX MOraLlEeHns.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNSI TEKYLLIMX pacYeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIEe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeaCcTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeIeHHO peanusyemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CpeacTea;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 27414333 > ni= 29679826 Het
A2 = 33812822 > n2= 15146386 Ja
A3 = 35759049 > N3= 122179979 Het
A4 = 194986386 < n4 = 124966399 Het

O nukeugHoctn 6anaHca OAO "MMK" MOXHO ckasaTb criegytoLiee:

[eHexHbIx cpencTs npearipuaTna He 4OCTaToOYHO ANnA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OagHum 13 cnocobor ncnpaerneHnda cutyaunun MOXeT CTaTb npuBnevYeHmne KpaTtkoCpO4HbIX KpeaguToB,
rapaHTMeﬁ npun 3TOM MOTIYT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTna pacripenenedbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|.eM.

OTHocuTENBHbIE NOKa3aTenun NMUKBUAHOCTU U nnarexecnocobHocTu cBMOeTenbCTBYHOT O CnocobHoCTH
npeanpmnaTna oTteedaTb NO CBOUM obsi3aTenbLcTBaMm. |/|CI'IOJ'Ib3y}OTCF| cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpumumeHT TekyLen nukeMaHoCcTU (NokpbITusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMWKAIOLLMIA BCrieACTBUE NMPEBbILLIEHVS CyMMapHOM CTOMMOCTH BCeX 0OOOPOTHbIX aKTUBOB OpraHu3aLum
Hag vMetoLwmnMmncs y Hee oba3aTenscTBaMn. OTO OCHOBHOW rNoka3aTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (N1+M2) = 2,16. Takoe 3Ha4eHne KTn roBopuT o TOM, 4TO 0OOPOTHLIX CPeacTs
[OCTaTOMHO ANS MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3TOMy OOOPOTHbIE CpeAcTBa pa3MeLleHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmMBHO.
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2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + N2) = 1,37. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTUN CHMTAETCS HAMboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET OEeHEXHbIX CPeaCTB U KPaTKOCPOUYHbIX
(hUHAHCOBBIX BIIOXEHWMN.

Kan = (A1) / (N1 + M2) = 0,61. BenuunHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMaHocTU Kno - nokasaTenb adeKTUBHOrO COOTHOLLIEHUS] aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,74

O6Lasn oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ecthb 0,63
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OAO "MMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMCBOMX aKTUBOB U NacCUBOB C MUHUMaIbHbLIM BIMSIHUEM Ha GU3HEC BHYTPEHHUX U
BHeLUHMX hakTopoB. Xopolune nokasateny UHyCTOMYMBOCTM - ITO YCIOBKE NOCTOSAHHO
MnaTexecnoco6HOCTM, MHBECTULIMOHHON NpMBEeKaTeNlbHOCTM U JONYCTUMOrO YPOBHSA puUcka ans
BnagenbLeB busHeca. ®rHaHCOBas YCTONYMBOCTb 3aBUCUT OT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bI COPUEHTMPOBATLCS B TAKOM KONMMYECTBE Pa3HOOOPasHbIX NPUYMH, MPUMEHSAKOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbIE nokasatenu ucnonb3yloTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
ABConoTHLIE NOKa3aTenu - 3To:

- na3nuuwek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HeQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans popMmmpoBaHns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "MMK" AEc = -105779036, AEa = 16400943, AEZ = 31455903. 310 3HA4uT, 4YTO
npeanpuaTMe MMeeT HopMarbHbIR TUN (PUHAHCOBOM YCTOMYMBOCTU. Ha npeanpuaTim onTuMarnbsHO
coyeTarTCca COOCTBEHHbIE U KPEAUTHbIE PECYPChI, TEKYLLIME aKTUBbI U KpeAUTOPCKas 3a40IMKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTs rapaHTMpoBaHa.

OTHOCUTENBHBIE nokasaTtenu (pHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMM cpeacteamu (Ko=-0,72). O6bem cobCTBEHHbIX
0BOPOTHBLIX CpedcTB B 0bLLen BenminHe obopoTHbLIX CPEACTB NPEeAnpUATUS He AoCTaTo4YeH. JTO
FOBOPUT O CUNBbHON 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CRY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpeacTBamn (Kom3s=-1,96). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHoro kanutana (Km=-0,56).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,56) n kosdhduumeHTa 4OnrocpoYHOro npmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,49) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,55) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
JornrocpoyHon omHaHcoBow yctonumeocTtu (Kody = 0,79) Haxoautca B npeaenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoacbpumumeHT aBToHOMMK (Ka= 0,43) HeBbICOK, 40MNs1 COBCTBEHHbIX CPeACTB HEAOCTATOMHA AN
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANnPUATUS OrpaHUYeHb!
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MDULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 1,10) roBopuT 0 TOM, Y4TO Ha NPeanpUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO ECTb NOTeps (OUHAHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULNEHTA COOTHOLLEHNA MOBUIbHBLIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,50) cneumdunyHO AN Kaxaon oTAeNbHOM OTpacnn, HO Npu NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHuen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb = 0,17) paccmaTpuBaeTcs B ANHaMUKe: cHkeHvie Knb - nokasatenb oMHaHCOBbIX
3aTpyOHEHUI M NOBbILLEHWS BEPOATHOCTM BaHKpOTCTBA.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBocTtu - 4 m3 10, To ectb 0,4
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OAO "MMK"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHmM3aLnu.

B cTpaHax ¢ pasBUTbIMU PbIHOYHLIMM OTHOLLIEHUSIMUW TOProBas nanaTa Unu NPOMBbILLINEHHbIE TPYNMbI
exerogHo 06o6LWaloT 1 NyGRUKYIT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HAaYeHUsAX nokasaTenen
peHTabenbHocTU. CpaBHMBasA NokasaTenu CBOero NpeanpuaTUa ¢ onybrnmMkoBaHHbIMU 3HAYEHUSAMMU,
CcOBCTBEHHUKM MOTYT caenaTthb BbiBOA O PMHAaHCOBOM MOMNOXeHUW nNpeanpusatus. B Haweit ctpaHe
oTpacnesble U peroHanbHble kKoadduumeHTax peHTabensHocTu nyenukyeT deaepanbHas crnyxoa

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCMNEeKUMst MOXET NPOBECTN BbIGOPOYHYO NPOBEPKY MO
npeacTaBneHHbIM B OyXOTYETHOCTM AaHHBIM U COMOCTaBUTb CO cpefHecTaTtuctTmdeckumun. Mpu
3HAYNTENBHOM PACXOXAEHUMNCO CPEAHECTATUCTUYECKON CTAHOBUTCS OYEBUOHO, YTO
npeanpusTve onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae gouckanbHbIA OpraHMoXeT NPUHATD
peLLeHne o0 NpoBeaeHUN NPOBEPOYHBLIX MePONPUATUA. B gaHHON Bepcumn sKcrpecc-aHanmaa He
NPOBOAMUTCS CpaBHEHWE NokasaTenen peHTabenbHOCTN Co cpefHecTaTucTMIeckumn. [laHHble no
peHTabenbHOCTM MOXHO HarWTU Ha canTe rockoMmcTaTta. Kaxabii MoXXeT CaMOCTOATENbHO OLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKMN.

Haunbonee ynotpeburtensHble nokasaTteny peHTabenbHOCTU NPUBEAEHBI HUXKE.

MokasaTtenb peHTabenbHoctn OAO "MMK"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOAaX NOKasblBAET KONMUYECTBO MNpubbiny, npuxogsLlemncs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN 1 ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyyka OAO
"MMK" yBenuuunacb, npubbinb NoBbICUNAck. Ha npeanpuaTum oTCyTCTBYIOT
siBHble Npobremsbl co cobbIToM. PeHTabenbHOCTL Npoga nosbicunack, YTo
ABNAETCH BaXKHbIM rNokasaTenem yryyleHns kKayecTBa MeHeKMeHTa 1
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

15,26

5,36

- obwas (akoHoMu4Yeckast) peHTabernbHOCTb MNOKa3bIBAET, CKONbKO pybnen
3aTpadeHo NpegnpusaTMem Ans noiyydeHus ogHoro pybnsa npubbinm He3aBUCUMO
OT MCTOYHUKOB NpUBIieYeHnsi cpeacTts. B oTueTHOM nepuoge Habnogaerca
yBenunyeHune 6anaHcoBoi Npubbinv. CTOMMOCTb akTMBOB yBenuyunack. Obias
peHTabensHOCTb MoBbiCcUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPobnem Ha
NpegnpusaTun.

-0,46

-19,04

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
oTAayy OoT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM OeHer,
nmylecTsa 1 T.4.MokasaTeny YNCTon NpubbINM U COGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBEN K yBENMUYEHWUIO PEHTAGENBHOCTU NPeanpUaATUS,
MO3TOMY BMOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

-1,29

-33;11

- peHTabenbHOCTL BHEOBOPOTHLIX aKTUBOB FOBOPUT O BEITMYMHE YMCTOWN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHLIX aKkTUBOB.
UuncTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTUBOB HE BO3pacha.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpPUOE.

-0,82

-24,96
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

18,01

5,66

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS JONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma cCOGCTBEHHOrO kanutana u
OONroCpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBbICHack, YTO rOBOPUT 00
a3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu ynpaBieHNsi 4ONroCPOYHbIM
Kanutanom.

-0,55

-23,43

- hoHAOpPEHTABENBHOCTL NOKa3biBaeT pe3ysbTaT 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHOopeHTabensHOCTb NOoBbICUIIACk, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu 1UCnosb3oBaTbes 6onee ahHEKTUBHO.

-1,00

-39,42

UHaekc nHdpnaummn

11,4

6,5

an OTCYTCTBUU CpeaHECTAaTUCTUHECKNX 3HaJYeHun peHTa6eanocm no oTpacnam n permoHam OCHOBOW
Ona cpaBHEHUA ABNAKTCA AaHHble O 3HAYEeHUAX 3TUX nokasareneun B npeabigyliem rnepuoae, 4to u
coenaHo B AaHHOM pas3ferne. an HaKonneHun MHCbOpMaLLMM no oTpaciin Nnokasartenu peHTa6eJ'IbHOCTM
6y,ElyT CKOppeKTnpoBaHbl 1 pa3MeLlleHbl B AONOJTHUTENTbHOM OOKYMEHTE. MHC*)OpMaLLMﬂ 06 aTOM 6y,qu

BblSIOXEHa Ha HaleM cawnTe Ha cTpaHuue OAO "MMK".

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eanocm CcOGCTBEHHOrO KanuTana
Hag NHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11 BbIroga Bnafesibuy BknaabiBatb Kanutan B Ct)MpMyZ

Het

O6wasn oueHka peHTabenbHOCTU - 7 U3 8, To ecTb 0,88
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OAO "MMK"
AHanu3 dennoeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTaTtMBHOCTb pa6OTbI npeanpmnAaTna OTHOCUTESTbHO BEJNTUYUHbI
3a4eNCTBOBaHHbIX pecypcoB nnu BennynHbl UX 3aTtpaTt B npouecce npon3BoA4CTBEHHOIO LUKNa. BaxkHbIn

rnokasaTenb AefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTB: 4YeM Bbllle 060pOT, TeM MeHblle B KaXXa0M

060poTE COAEPKUTCSA YCIMOBHO-NMOCTOAHHbBIX PAcXo4o0B, a 3HAYUT - TEM Bbllle hnHaHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanua 0enoBor akTUBHOCTW, Kak NPaBUo, HaunHaKT C aHanM3a abComntoTHbIX 3HAYEHUIH, C
BbINOSTHEHUSI «30/10TOrO NpaBuia SKOHOMUKM»: Temn pocTta Npubbinm (Tn,%) fomkeH ObiTb Bbille pocTa
obbvemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOMKEH ObiTh BbILLE YBENMUYEHUS CTOUMOCTU

aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=291<Tp=118,62 > Ta=112,09 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyemMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTer.

OTHOCcUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY YA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
BbINOSHAETCA CpaBHEHWE C aHaNOrMYHLIMU NokasaTensamu npeablayLero nepvoga. Mpu HakonneHum
MHbOpPMaLMK NO OTpaciv MOXHO OTCIeaUTb cpeaHeoTpacneBble KO3 (OULIMEHTE 4eNoBoi akTuBHoCTU. B
AaHHOM OT4eTe 3To He aenaeTcs. Cpean OTHOCUTENbHbLIX NOKa3aTenen, kak Npaeuno, NPUMEeHsIoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTE TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapakTepusyeT nosbilueHne achdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MOSIOXUTENBHBIA 3PdekT.

13257,59

10,48

doHpooTAaYa OCHOBHbLIX CpeAcCTB. MokaskiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHLIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka apdeKTVBHOIO UCTOSE30BaHNA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTPaTerny YpaBeHNs.

2,03

1,52

KoadhdpumumeHT obLieri obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTeslb roBOpUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEHMM KpyroobopoTa cpeacTB NpeanpusaTns n adpeKTUBHOM UX
NCNOMNb30BaHWUW.

0,96

0,75

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NoONoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3 EKTUBHOCTU paboThl NPeanpuUsaTUs.

378,35

484,14

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpeactB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

3,50

2,88
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI Nepuog,

104,35

126,54

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 06OPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJATYKY.

8,59

7,80

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

42,49

46,77

KoadhpuumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcrno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTCyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

9,66

5,97

CpepnHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpendHuid cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokasaTens xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHAX.

37,78

61,19

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn OKa.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTus. MNMoekiweHne
060opaynBaeMoCT MOXKET O3Ha4YaTb CHIDKEHNE KPEeLUTOPCKOW 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/KEHHOCTH Kak MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

9,48

8,77

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

38,51

41,62

KoachdumumeHT obopaumBaemoctm cobecTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT akLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUsA. YBENUYEHNe 3TOro nokasaTens CBUaeTenbCTBYET O
pauvoHanbHOM MCNONb30BaHNM COOCTBEHHbLIX CPeACTB.

2,09

1,33

MpopomkMTenbHOCTL onepaLmnoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (hMHAHCOBLIE PecypcChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb aceKkTMBHOCTN Br3Heca. ABNsSeTcst CNeaAcTBMEM CHUXKEHMS CPOKOB
obopaunBaemMocT MaTepuanbHbiX 060POTHLIX CpeacTB n aebutopckon
3a[0/MKEHHOCTN.

80,27

107,96

MpogomkuTensHOCTb mMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rPaMoTHOrO ynpasrneHnss 060pOTHLIMU CPEACTBaMM.

41,77

66,34

KoadhpumumeHT ycToN4MBOCTM 3koHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwan oueHKa aenoBomn akTUBHocTU - 10 us 11, To ectb 0,91
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MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom byaeT pasmellleHa Ha HalleM caiTe Ha
ctpaHuye OAO "MMK" oononHUTENBHO.

3aknroyeHue

B "knaccmyeckuin” o6 bem paboT no aKkcnpecc-aHanuady BXOAUT TOMbKO 0b6Hapy>KeHune "y3kux MecT" Ha
npegnpuatum. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMN MO YCTPaHEHUIO BbISIBITEHHbIX
npobnem. OTBETCTBEHHbIN NOAXOA K (PUHAHCOBOMY aHanuay npegrnonaraeT getanbHoe uccnegoBsaHne
OOKyMEHTaLMN Npeanpusitusi. TonNbko B 3TOM cryyae pesynbTaTbl hiHAHCOBOrO aHanusa gagyT
NOMNOXUTENbHbIN 3hdeKT.

OKcnpecc-oLeHKy, NPUBEOEHHYI0 HDKE, MOXHO Ha3BaTthb "6a3oBon”. 3TO 3HAYUT, YTO HA UTOroBbIN
pes3ynbTaTt BAWSIOT TOMbKO AaHHbIE ByXranTepckon OTYETHOCTU NPEeANPUATUSA Ha BbIBPAHHOM NPOMEXYTKE
BpeEMEHU. DTy OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak UMEHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OUHAHCOBOE COCTOSHUE SKOHOMMWKM, OTpacin 1 NpeanpuaTusa n Ha
3TOM OCHOBaHWM peLlaeT BOMPOC O NepcrnekTuBax MHBECTULIMIA. Takon NoXo4 NPpUMEHUM Onsi BbIpaboTku
CTpaTermyeckoro HanpasneHuns, To eCTb BO3MOXHOCTU MHBECTUPOBAHMSA U 3 EKTUBHOMO YNpaBnieHus Ha
ONUTENBHbBIN CPOK.

Onsa reHepauuy cnekynsaTUBHON NPUOLINN Ha GVipxe LeHHbIX Gymar B JOMOSHEHWE K pe3yribTaTam
aHanvsa "HesaBucuMoli (oMHAHCOBOV SKCNEPTU3bI'PEKOMEHAYETCS UCMOMb30BaTh eLe U UHCTPYMEHTSI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKcrnpecc-aHanu3a 6yxrantepckon otyetHoctu OAO "MMK"
no 10-6annbHon (o1 0 go 10) wkane - 7,12;
no 5-6annbHoun (0T 1 A0 5) «WKOMbHOW» WKane - TBepaan 4

YpoBeHb pucka uHeectupoBsaHua 3a 2014 roa: O4eHb HU3KUNA

MPUMEYAHME. Mpn HakonneHnn nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"MMK" 6yayT BHECEHbI U3MEHEHNs. YTOYHEHHas OLeHKa BbICTaBMSEeTCA B OTpacneBoM perlTUHre KoMnaHum
3a TeKyLUUin rog 1 3a Heckonbko net. MIHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao > OAO
"MMK"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYvaHust, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.
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