OAO "MMK"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 357 389 403
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 122 84 92
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 151 503 156 112 148 351
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 110 141
DrHaHCOBbIE BNOXEHMS 1170 72 600 75 432 66 524
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 3 009 1973 1 606
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 658 757 738
Wrtoro no paspgeny | 1100 228 249 234 857 217 855
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 28 969 32 871 25 087
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 5201 3907 2769
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 53 667 49 631 39 450
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 6 127 2 140 10 116
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 9 127 9191 8 363
Mpoyre 06opOTHbLIE aKTUBbI 1260 181 124 72
UTtoro no pasgeny |l 1200 100 372 97 864 85 857
BAJIAHC 1600 328 621 332 721 303 712

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 11 174 11 174 11 174
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 -51 -115 -171
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 24 714 24 714 24 714
PesepBHbIi kanuTan 1360 559 559 559
HepacnpeneneHHas npubbiiib (HEMNOKPLITHIN YOLITOK) 1370 156 956 152 144 157 409
Wrtoro no paspgeny il 1300 193 352 188 476 193 685

V. AONTOCPOYHLIE OBS3ATENIbCTBA
3aeMHble cpeacTea 1410 57 910 98 888 66 604
OTNOXEHHbIE HanoroBble 06s13aTENbLCTBA 1420 15 793 12 143 16 010
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 0 0 0
Wrtoro no pasgeny IV 1400 73 703 111 031 82614
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTea 1510 32 808 8 842 6 319
Kpeaoutopckas 3a40rmKeHHOCTb 1520 24 681 23 648 20 437
Hoxopabl 6yaywimx nepuoaos 1530 74 91 80
OueHo4Hble obs3aTenscTBa 1540 989 552 430
Mpoune ob6si3aTen-cTBa 1550 3014 81 147
Wrtoro no pasgeny V 1500 61 566 33214 27 413
BAJIAHC 1700 328 621 332 721 303 712
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Omuyem o ¢huHaHco8bIX peysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 243 059 247 290
CebecToMmocTb Npoaax 2120 -203 785 -211 428
BanoBas npubbinb (YyObITOK) 2100 39 274 35 862
Kommepyeckne pacxofpl 2210 -9 406 -5 939
YnpasneHyeckune pacxoabl 2220 -7 549 -6 628
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 22 319 23 295
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 229 472
MpoLEHTbI K NONyYeHnto 2320 633 585
MpoueHTbl K ynnaTe 2330 -4 407 -3514
Mpoune goxopbl 2340 27 161 42 485
Mpoymne pacxogbl 2350 -34 536 -68 481
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 11 399 -5 158
TeKyLwmii Hanor Ha NpuobINb 2410 -1 958 -1 595
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 623 1553
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -2 007 708
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 1 062 387
Mpoyee 2460 -571 3 966
Yucras npubbINb (YObLITOK) 2400 7 925 -1 692
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 21 521 21 713

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof
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OAO "MMK"
A2peaupoeaHHbIU 6asnaHc

AepeeupoeaHHbu? 6asiaHc AGCONIOTHLIE BENMUYUHBI YASTEHLIGEES, % U3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 11331 15254 3,405556 | 4,64182 3923 34,6218339 [-95,68292683
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 49755 53848 14,95397| 16,386 4093 8,22630891 [-99,82926829
3anacbl 1 3aTparbl 36778 31270 11,05371| 9,51552 -5508 -14,9763446 | 134,3414634
Bcero TekyLux akTMBOB (0GOPOTHEIX CPEACTR) 97864 100372 29,41323 | 30,5434 2508 2,56274013 | -61,17073171
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 234857 228249 70,58677 | 69,4566 -6608 -2,81362702 | 161,1707317
Wroro akTueoB 332721 328621 100 100 -4100 -1,23226367 100

MACCVB
KpepuTopckas 3af0mKeHHOCTb 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 24281 28684 7,297706| 8,7286 4403 18,13352 |-107,3902439
KpaTtkocpouHble KpeauTbl U 3aiMbi 8842 32808 2,657482| 9,98354 23966 271,047274 | -584,5365854
Bcero kpaTkocpoyHbIi 3aeMHbIN kanutan (KpaTkocpodHble 006s13aTenbCTBa) 33123 61492 9,955188| 18,7121 28369 85,6474353 |-691,9268293
[lonrocpoyHbIv 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTea) 111031 73703 33,3706 | 22,428 -37328 -33,6194396 | 910,4390244
CoBCTBEHHDIN KanuTan 188567 193426 56,67421 | 58,8599 4859 2,57680294 |-118,5121951
Wroro naccueos 332721 328621 100 100 -4100 -1,23226367 100

OpW30oHTanbHbI aHanM3 nNo3BonseT GbICTPO NOHATH, HACKOIBKO Bbillie TEMMbl POCTa pa3nuyHbIX rpynn 6anaHca (ArpervpoBaHHbI GanaHc
B HalleMm crnyyae coctaBnsiet -0,02. Ecniv oHW HiKe - Hy)XXHO 00paTuTh 0coboe BHUMaHWe Ha ynyJlleHne aTux nokasarenei.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAAK, KoTopas

BaxHbIM nokasatenem siBnstotcst ctonbubl 5 1 8 ArpernposaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOMNbKO 3HaUYUTENeH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, M3MeHeHWe KoTopol BornbLlie BCEro BNMSIET HA U3MeHeHue BantoTbl 6anaHca. MIMeHHO rpynnbl ¢ MakcumarnbHbIMK NnokasaTensiMu no cronbuam 5 v 8 siensaoTca Havbornee 3HaYMbIMK B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, 'D'a
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 0ONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeauTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6was oueHKa arpermpoBaHHoro 6anasca - 4 us 12, 1o ectb 0,33

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK 1 CTPYKTYpbl Byxrantepckon otyeTHocT OAO "MMK". U3 Hee pykoBoACTBO MOXET ceraTb TONbKO NpeABapUTerbHble BbIBOAL! O
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIe peKoMeHAaLMN MOXHO AaTb TONbKO NPy AeTanbHOM M3yYeHun AokyMeHTauumn. [pencTaBneHHble Huke BUAbl aHanm3a He MeHee BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "MMK"
AHanu3s nukeudHocmu 6anaHca u niame)xecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CnoCOBHOCTL aKTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JTIMKBUOHOCTL GanaHca - HE0OX0ANMOE YCNOBME BaXKHEWLLETO MOHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOHATL CBOM NIaTexHble
obsizatenbcTBa. NnartexecnocobHOCTLIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTUMBbI KIaccuduumMpyroTCa No BpeEMEHW npespaLleHums
NX B AeHexXHY0 hopMy, 06A3aTenbCTBA - MO BPEMEHU X MOraLleHns.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbIMN
HeMeaeHHO MoryT BbiTb onnadveHbl Tekylme cyeta. Cioga BXOAAT TakkKe KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMEe HEOONBLLIOrO BpeMEHN ANs NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NIUKBUAHbIE aKTWBbI) Peanu3yTcs 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCS HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 15254 > ni-= 27695 Hert
A2 = 53848 > n2 = 33797 Ja
A3 = 31270 > n3= 73703 Hert
A4 = 228249 < n4 = 193426 Hert

O nukeugHoctn 6anaHca OAO "MMK" MOXHO ckasaTb criegytoLiee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobos ncnpaesrieHnda cutyaunn MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CITY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcneKkTnee akTuBbl
npeanpunaTmna pacnpeesieHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd cBOEBPEMEHHOrO BbiABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocHTENbHbIE MOKa3aTenu NMUKBMAHOCTM U NNATEXeCcnoCcobHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpuAaTnA oTteedarb N0 CBOUM obdasartenbcTBam. anMeHFHOTCﬂ cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
KOTOpPbIN MNOSABASETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOIO UMYLLIECTBA Ha4 UMEILWNMNCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,63. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckon (bbiCTpon, cpovHomn) nukemaHocth Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekylme (KpaTkoCcpoyHble) 06a3aTenbCcTBa 3a CHET
0BOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (M1 + MN2) = 1,12. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.
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3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
rnokasaTenemMnnaTexxecnoCobHOCTU 1 NoKasbIBaET, KaKyH YacTb KPAaTKOCPOYHOW 3a40/IKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (M1 + M2) = 0,25. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeOoBGX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adeKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,77

O6Las oueHKa NMMKBUAHOCTU U NraTeXxXecnocobHocTu - 5 u3 8, 1o ectb 0,63
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OAO "MMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb 03HAYaeT CroCcOGHOCTb NPEeANpPUATUS (OYHKLIMOHMPOBATL, COXpaHsas
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS pucka Anst coGCTBEHHUKOB Gu3Heca. Ha dunHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNin4ymHa cobCTBEHHOrO KanuTana;
- KaYeCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoOHHOrO U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTb W BEMUYMHA 4OXOA0B;
- KONINYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TaKOro MHOXEeCTBa pa3HOpPOoAHbIX dhakTopos, npumeHsaoT ABCONMOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yoTcsa A5 paHXMpoBaHUS TUNa (oMHaHCOBOM YCTONYMBOCTM.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- nanuuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEACTB M AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumoctn ot BenuunH AEc , AEa, AEY BeIAenstoT 4 OCHOBHBIX TUMNa yCTOMYNBOCTH
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIV, HOPManbHbIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "MMK" AEc = -66093, AEa = 7610, AEZ = 40418. 3T0 3HauuT, 4YTO NpeanpusaTne umeet
HOpMasbHbIA TMN PUHAHCOBOWN YCTOMYMBOCTM. Ha npeanpuaTtMm onTumanbHO codeTarTes
COOCTBEHHbIE U KPEOMUTHbIE PECYPChI, TEKYLLME aKTUBbI U KpeaUTOpCKasa 3a40SKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTs rapaHTMpoBaHa.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLlme coctosiHme obopoTHLIX CPeacTs.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpegctBamu (Ko=-0,35). O6bem cobCTBEHHbIX
060pPOTHBIX CPeAcTB B 00LLEel BenuMuMHe 060pOTHBIX CPeAcTB NpeanpuaTMsa He AoCTaToueH. 3To
FOBOPUT O CUMbHOIN 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecrnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamn (Koma=-1,11). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacoB K 3aTpaT He goctatoveH. KoadpuumeHT maHeBpeHHOCTM cobeTBeHHOro kanutana (Km=-0,18).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,18) n koahdurumeHTa 4ONrocpoYHOro NnpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,28) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,55) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
umyLlecTBa Npon3BogCTBEHHOro HasHaveHus (KunH = 0,79) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3aBUCUMOCTY MPeanpuUsaTUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,59) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (PUHAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHHI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rmpuHra (Ks/c =
0,55) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMmetoLLee
VHaHCOBYO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
nMmMo0bunuaoBaHHbIX cpeacts (Km/m = 0,44) cneundunyHO Anst KaK4on OTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCA MOMNOXUTENBHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,12) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycron4mBocTtu - 6 n3s 10, To ectb 0,6


http://ppnf.ru

OAO "MMK"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B CTpaHax C yCTOFlBLIJeVICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unuv NpomMbllUIIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHnX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresi CBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

3aMHTepecoBaHHbIe Nuua MoryT caenaTh BbiBo4 O PMHAaHCOBOM COCTOSIHWM NpeanpuaTus. B Haluei
CTpaHe oTpacrneBble U perMoHanbHble KoadduLUmeHTax peHTabenbHOCTM NyGnukyeT GeaepansHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHWe: Hanorosas MHCNEKLUMA MOXET BbIYMCIIUTL PEeHTabenNbHOCTb Mo NPeacTaBlEHHbIM B
BYyXOTYETHOCTM AaHHbLIM U CPaBHUTL CO CPeaHeCcTaTUCTUYECKUMU. Mpu 3HAYUTENBHOM PaCXOXOEeHUUCO
CpeaHecTaTUCTUYECKO CTaHOBUTCA AACHO, YTO NpeanpuaTue"onTUMU3npyeT HanorooGnaraemyto 6asy. B
3TOM Cryyae Harnorosas MHCMNEKLUAMOXET NPUHATL peLleHne O NpoBeaeHUN NPOBEPOYHbLIX MEePONpPUATHUIA.
B naHHOIM BepcumM aKcrpecc-aHanu3aa He NpoBOoANTCS CpaBHEHUe rnokasaTenein peHTabernisHoOCTU Co
cpeagHecTaTUCTUYECKUMU. [laHHble NO peHTabenbLHOCTU MOXHO HalTW Ha caliTe rockomcTaTa. Kaxabin
MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparbHON NPOBEepPKN.

Haunbonee yacTo BCTpeYarLumneca nokasartesin peHTa6eanocm npmeeeHbl ganee.

MokasaTtenb peHTabenbHoctn OAO "MMK"

3a

OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KOMMYECTBO NpubhLINK, Npuxoasiueincs
Ha eQuHULY peanv3oBaHHON NPOAYKLUN N ABNAETCA BaXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoMm nepuoge Bbipyyka OAO
"MMK" He yBenuumnacb, Npubbinb He nosbicunack. Ha npegnpusatum
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTh Npogax He
noBbICUNAChk, YTO SABMSETCA BaXKHbIM MoKasaTenemM yxyaleHns kayectsa
MeHeKMeHTa 1 3pPEKTUBHOCTM COLITOBON MONUTUKM.

9,18

9,42

- obLas (3KoHoMU4Yeckas) peHTabenbHOCTb NoKa3biBaeT, CKOMBKO AEeHEXHbIX
efVHUL, 3aTpadeHo NpeanprsTeM A NonyYeHns ogHoro pyonsa npuobinm
HE3aBWCUMO OT UCTOYHUKOB MNPUBMNEYEHNA CpeacTB. B oTyeTHoM neproge
HabnoaaeTcs yeenvyeHe 6anaHcoBoin Npubbinu. CTOMMOCTb akTMBOB He
yBenuyunace. O6Las peHTabenbLHOCTb NoBbIcKNach. TO rOBOPUT 06 OTCYTCTBUM
BMOMMbIX NPOGIEM Ha NnpeanpuaTumn.

3,45

-1,62

- peHTaberbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4ym oT co6CTBEHHOIO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN B
npeanpusitue.llokasaTenn YucTom npubsINm u cCOBCTBEHHOrO KanuTana B
OTYETHOM MEepUoAe NPUBENM K YBENTMYEHUIO peHTabeNbHOCTM NPeanpUsATHS,
NO3TOMY BNOXEHUS1 COOCTBEHHUKOB ONpaBaaHbl.

4,15

-0,89

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTas npubbinb noebicnnack. CTOMMOCTb BHEOGOPOTHLIX aKTUBOB HE BO3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONB30OBaAHUN B OTYETHOM NEpPUOE.

3,42

-0,75
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpaT. PeHTabenbsHOCTU n3gepek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

10,11

10,40

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONBb30BaHMSA AONTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmaTM NPOM3OLLIIO YBENUYeHne
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma COGCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 06
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

4,02

-1,79

- hoHAOpPEHTABENBHOCTL NOKa3biBAET pesyrbTaTt 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIAack, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu 1UCrosb3oBaTbes 6onee ahHeEKTUBHO.

7,52

-3,30

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV Mo OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3EKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A CO6CTBeHHVIKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHOCTH - 5 U3 8, To ectb 0,63



http://ppnf.ru

OAO "MMK"
AHanu3 dennoeoll akmueHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunmn OTHOCUTENBHO BEMNUYMHDI
aBaHCUPOBaHHbIX PECYPCOB UMK BENMYNHBI UX 3aTpaT B NpoLecce NPon3BoACTBEHHOIO Lmkna. Becomblin
nokasaTenb AefI0BOM akTUBHOCTM - CKOPOCTb 060opoTa cpeacTB: Yem ObicTpee 060poT, TEM MEHbLLE Ha
KaxkabIi 060POT NPUXOAUTCH YCIOBHO-MOCTOSIHHBIX PACX0Q0B, a 3Ha4YuUT - TeM adhdhekTMBHEN paboTa

npeanpusaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3HaYEHURN, C BbINOMHEHUS
«30M0TOro npa.uia 3KOHOMUKM»: TeMN pocTa Npubbinu (Tn,%) gomkeH 6bIThb Bhile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblThb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =-468,38 < Tp = 98,29 < Ta = 98,77 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubblnb He

pacTteT. Bbipyyka He pacTeT. AKTUBbI HE YBENMYMBAIOTCS.

OTHOCUTENbHbIE MoKasaTenu AenoBoi akTMBHOCTM YA06HO paccmaTpyBaTth B AUHaMuke. Onsa aToro
BbINOMHSAETCA CPaBHEHNE C ITUMU Xe Nnokasatenamu npedblayliero nepuoaa. Mpu HakonneHun
MHpopMaLIMM MO OTpacny MOXHO OTCreauTb cpegHeoTpacneBble NokasaTeny OernoBoi akTUBHOCTU. B
[aHHOM [IOKYMeHTe 3TO He Aenaetca. Cpeaun OTHOCUTENbHbLIX NoKasatenen TpaguLMoHHO NPUMEHSIOT

cnegywouwine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpou3BoAUTENLHOCTL TPyAA. XapaktepusyeT apdeKTUBHOCTb NCMOMb30BaHNsA
TPYAoBbIX pecypcoB. Ecnu HeT pocTa - HeoBX0IMMO PacCMOTPETh BOMPOCHI O
mMeTodax MoBbILLIEHUA KBanMUKaLmMm nepcoHana 1 MoaepHU3aLMmn OCHOBHbIX
CPEeACTB.

11,29

11,39

doHpooTAaYa OCHOBHbIX cpencTs. [loka3biBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1l py6 CTOMMOCTU OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npoussoanTENbHOCTb TpyAaa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MOAepHU3aunmn o6opy,qoaaHM;|.

1,58

1,62

KoadhdbumumeHT obLuert obopadunsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTesib rOBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
NnpoaHann3opoBaTb COCTOSIHUE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuToOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHasi
cTpaTternyeckasi 3agada.

0,74

0,78

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee O CHKEHUN 3hpEeKTUBHOCTM paboTbl NpeanpuaTus.

496,57

469,69

KoadhpumumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa ob0opOTHBIX CPeacTB, YTO rOBOPUT 00 nX
HeadhEKTMBHOM UCONb30BaHUK. MprynHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadu.

2,45

2,69
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

148,84

135,59

KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAoTCs B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YNydlleHne MapKeTUHIOBOM NOMUTUKM 1 BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

7,86

8,53

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpogomkuTensHoCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanbHON B AEHEXHYIO (OpMY.

46,43

42,77

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare U B 3aeMHbIX cpecTBax.

4,71

5,55

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTn Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHSAX.

77,56

65,74

KoadppumumeHT obopaunBaemMocTy KpegmuTopckon 3agomkeHHocT Oka.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTusa. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTRB 4SS onaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHUI C MOCTaBLUMKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

10,06

11,22

CpenHuin cpok obopoTa KpeamTopckon 3agormkeHHocTu Ck3. okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3240/MKEHHOCTb.

36,29

32,53

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
CcoBCTBEHHUKM NpeanpuaTusa. Yacte cobCTBEHHbIX cpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

1,27

1,29

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (hMHAHCOBLIE PECYPChI HAXO0OATCSA B MaTepuarbHbIX
cpeacTBax u nebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4Mo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

123,99

108,51

MpogomkuTensHOCTb omMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL Mepbl MO COKPaLLEHNIO OnepaLlMoHHOro Lukna 1 palMoHanbHOMY
yBenM4eHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

87,71

75,98

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa aenoBomn aktTuBHocTu - O u3 11, To ectb O
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MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efOBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK NO OTpacnu NokasaTenu 4enoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuye OAO "MMK" oononHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHanu3y BXOAUT TONbKO ANarHOCTMKa "y3KuxX MecT" Ha
npeanpusatun. Ho B aaHHom OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM M0 NNKB/AALMN
OBHapyXeHHbIX NpobreM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHarnuay npeanonaraet geTtansHoe
nuccriegoBaHne JoKyMeHTauum opraHusanmn. TonbKo B 3TOM Cnyyae pekoMeHgaunm sakoHoMucTa aagyT
Xenaemblin pesynbTar.

MpuBeneHHas HWXKe aKcnpecc-oLeHKa saBnsieTcs "6asoBon”. To 3HAYMT, YTO HA UTOrOBLIN pe3ynbTaTt
BMNUSIOT TONBbKO NapameTpbl OyxranTepckon OTYETHOCTM KOMMaHUN Ha BbIGpaHHOM NPOMEXYTKE BPEMEHM.
OTa oueHKa OTHOCUTCS K KaTeropum "dyHoamMeHTarbHbIX", Tak kak MMeHHO ddyHOaMeHTarnbHbIA aHanm3
n3yyaet oMHAHCOBbIE NoKa3aTenn 3KOHOMUKIX, OTPACHM U KOMMaHUA U HA 3TOM OCHOBaHUK peLuaeT BOMNpocC
0 LenecoobpasHocTh MHBeCTULMIA. [NogobHas oueHka BaxkHa Ansi BblpaboTku CcTpaTermyeckoro
HanpaBreHus, To eCTb ANS NPUHATUS YNPaBNEHYECKUX i MHBECTULIMOHHbLIX PELUEHWI Ha ANUTENbHBINA CPOK.

Onsa reHepauun CUIOMUHYTHORN NpubbINM Ha BUpKe LieHHbIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHAYETCSA MCMOMNb30BaTh elle N MeToabl
TEXHUYECKOro aHanmaa.

YcpenHeHHas oueHKa aKcrnpecc-aHanu3a 6yxrantepckon otyetHoctu OAO "MMK"
no 10-6annsHom (ot 0 o 10) wkane - 4,37,
no 5-6annbHoM (0T 1 A0 5) «WKOSILHOW» LWKane - cnabas 3, unu 3 -

YpoeeHb pucka MHBecTMpoBaHua 3a 2012 roa: MNpuemnembin

MPUMEYAHUE. Mpun HakonneHun nHgopmMaLmm no NpeanpuaTuam otpacnm B puHarnbHyo oueHy OAO
"MMK" BBOOATCHA KOPEKTMBbLI. Y TOYHEHHASA OLieHKa BbICTaBMNSETCA B OTPACNEBOM PEVTUHIE KOMMaHuM 3a
TEKYLLMIN roA 1 3a HeCKoNbKo neT. MHopMaLmio MoXXHO HanTu no BeTke http://ppnf.ru/oao > OAO "MMK"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM caiTe.
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