OAO "XK"METAJIJIOUHBECT'

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 466 539 104
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcHOBHbIE CpeacTBa 1130 171 252 691
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 71 697 579 51 246 318 43 160 708
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 1291 092 1125 597 856 527
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1170 8 019 0 218
WTtoro no pasgeny | 1100 72 997 327 52 372 706 44 018 248
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 54 99 199
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 13 0 0
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 493 878 65 283 1 652 408
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 0 0 1 398 282
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 14 561 136 7 863 471 260
Mpoyre 060pOTHBIE aKTUBLI 1260 2843 0 0
UTtoro no pasageny |l 1200 15 057 924 73 245 3522 149
BAJIAHC 1600 88 055 251 52 445 951 47 540 397

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtan, yCTaBHbI 1310 3984 950 3984 950 3984 950
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoueHkm) 1350 1 1 1
PesepBHbIi kanuTan 1360 199 248 113134 113134
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 78 606 550 36 729 985 22 003 581
WUtoro no pasaeny i 1300 82 790 749 40 828 070 26 101 666

IV. BONIFTOCPO4YHbLIE OBASATEJNIbCTBA
3aeMHble cpefcTea 1410 5207 348 11 475 566 0
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 2 1 0
OueHo4Hble 00s13aTeNnbLCTBA 1430 0 0 0
Mpoune obasarenscrea 1450 0 0 0
WUtoro no pasgeny IV 1400 5 207 350 11 475 567 0
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 0 0 21434 974
Kpeaoutopckas 3a40mKeHHOCTb 1520 27 265 142 314 3 757
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 29 887 0 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 57 152 142 314 21438 731
BAJIAHC 1700 88 055 251 52 445 951 47 540 397
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Omuyem o ¢huHaHcoO8bIX peysibmamax

Kod . 3a aHanornyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepuoa npowunoro
u nepon roga

Bbipyyka 2110 50 239 244 22 523 811
CebecToMmocTb Npoaax 2120 0 0
BanoBas npu6binb (yObITOK) 2100 | 50239 244 22 523 811
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 -787 177 -284 547
Mpu6GbLINL (yObLITOK) OT NpoAax 2200 | 49 452 067 22 239 264
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpouEeHTbl K NoNy4YeHno 2320 429 915 77 531
MpoueHTbl K ynnaTe 2330 -661 432 -1 217 093
Mpoune goxopbl 2340 86 612 24
Mpoymne pacxogbl 2350 -35 972 -130 984
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 | 49271 190 20 968 742
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 10 019 731 4 462 818
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -1 -1
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 165 494 269 071
Mpoyee 2460 0 0
Yucrasa npubbinb (yObITOK) 2400 | 49 436 683 21237 812
CBepeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 7 10

pabOTHMKOB 3a MPeaLLIECTBYIOLLMIA KareHapHbIN rof

MpumeyaHue.

Copepxummoe ctpokn 1210 "3anack!” B otyeTe Ha 31 gekabpsa 2011 rog paBHO HymMO Ha

31 pekabps 2011, 2010 n 2009 r.r.

OpaHako OHO BbINo CKOPPEKTMPOBAHO B COOTBETCTBUM C OTYETamMK Ha 31 aekabpsa 2010 r.
n 31 pekabps 2012 r, B KOTOPbIX 3HAYEHUE CTPOKM "3anackl" paBHbI

Ha 31 gekabpsi 2009 r.: 199;
Ha 31 gekabps 2010 r.: 99;
Ha 31 nekabps 2011 r.: 54.

3HayeHuna ctpok 1260 "Mpoyne ob6opoTHble akTmBbl" Ha 31 aekabpsa 2011, 2010 n 2009
r.r. ObINY Takke CKOPEKTUPOBaHbI (YMEHbLLEHbI Ha 3TW e BENNYNHbI B COOTBETCTBUM C

OoT4éTamu).
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OAO "XK"METAJIJIOUNHBECT"
AepeaupoeaHHhbIl banaHc

- YnenbHble Beca, %
AapeeupoeaHHb’u 6asiaHc AGConoTHbIE BENMUYMHbI X BantoTe 6ananca U3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 7863 14561136 0,014993| 16,5364 14553273 185085,502 | 40,86930381
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 65283 496721 0,124477| 0,5641 431438 660,873428 | 1,211587984
3anace! v 3atparsl 99 67 0,000189| 7,6E-05 -32 -32,3232323 | -8,98642E-05
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 73245 15057924 0,139658 | 17,1005 14984679 20458,2961 | 42,08080193
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 52372706 72997327 99,86034 | 82,8995 20624621 39,3804762 | 57,91919807
Wroro aktneos 52445951 88055251 100 100 35609300 67,8971385 100
MACCIVB
Kpeavtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 142314 57152 0,271354| 0,0649 -85162 -59,8409152 | -0,239156625
KpaTkocpoyHble KpeanTbl U 3aiMbl 0 0 0 0 0 2?7 0
Bcero kpaTkoCcpoyHbI 3aeMHbIV Kanutan (KpaTkocpoyHble 0bsi3aTensCcTea) 142314 57152 0,271354| 0,0649 -85162 -59,8409152 | -0,239156625
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 11475567 5207350 21,88075( 5,91373 -6268217 -54,6222858 | -17,60275265
CoOCTBeHHbIV KanuTan 40828070 82790749 77,8479 | 94,0214 41962679 102,778992 | 117,8419093
Wroro naccusos 52445951 88055251 100 100 35609300 67,8971385 100

OpW30oHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaXx,
KoTOpasi B Hallem criyqae cocTaensieT 1,23. Ecnm oHun HUxe - HeoGXoAMMO YBENUYMBATL 3HAYEHWs nokasaTternei AaHHON rpynmb.

BaxHoe 3HaveHne umetoT ctonbubl 5 1 8 ArpervpoBaHHoro 6anaHca. 13 ctonbua 5 MoXHO Y3HaTbHACKOMNbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynmny, M3aMeHeHue KOTOPOW BHOCUT Hauboree CyLLeCTBEHHbIV BKNaA B M3MeHeHNe BantoTbl 6anaHca. IMEeHHO rpynnbl ¢ MakcMmarbHbIMY NokasaTensiMu no ctonbuam 5 n 8 nmetoT HambonbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuAaTis.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83
OT0 NepBoHayarnbHas XxapakTepucTVKa Npy aHanuse AMHaMUKKN 1 CTpyKTypbl Byxrantepckoit otyeTHocT OAO "XK "METANITOUHBECT". M3 Hee pykOBOACTBO MOXET cAenaTb TOMbKO

npeaBapuTernbHble BbIBOAbI O NONOXEHUU Oen Ha npeanpuaTtmn. Bonee To4HbIE BbIBOALI MOXHO CAEMATh TOMbKO npu getajisHOM NU3y4eHnn OOKyMeHTauunn. npe,ElCTaBJ'IeHHbIe HWXe BUabl aHanusa Tak
Xe BaXKHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npasuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "XK"METAJIJIOUHBECT"
AHanus nukeudHocmu 6anaHca u nnamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noralleHns ero KpaTkocpoUHblx 06a3aTenbCeTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)XHEWLLEro MOHATUS, NNaTeXecnocobHOCTN opraHM3aumm, TO eCTb €€ BO3MOXHOCTU CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTexHble obsizaTenbcTBa. [naTexxecnocobHOCTLI0 OnpeaensioTca BO3MOXHOCTb
nonyveHusl KpeauTa, genoeas u muckanbHas penytaumsi 1 T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynbl. AKTUBbLI KNacCcuuULMpYOTCS Mo BPEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBA - B COOTBETCTBUM CO CPOKAMMU UX MOralleHus.

Al - Hanbonee NUKBUAOHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb OMnnayveHbl
TekyLimne cdeTa. B aTy rpynny BKoYaoT Takke KpaTKOCPOUHble (bMHAHCOBbIE BNOXEHUS (LieHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMUAHbIE aKTMBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAATCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 14561136 > ni-= 27265 Ja
A2 = 496721 > nz= 29887 Ja
A3 = 67 > n3= 5207350 Hert
A4 = 72997327 < na= 82790749 Ja

O nuksugHoctn 6anaHca OAO "XK "METAJJTOMHBECT" MOXHO cka3aTb cnegytoLlee:

[leHeXxHbIX cpeacTB NpeanpusaTAsa OCTAaTOMHO AN OCYLLECTBIIEHVS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTMBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTBpaLLeHns B byayLiem.

OTHocuTEenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYHOT O CcnocobHoCTH
npeanpuAaTmnAa oTteedarb N0 CBOUM obsizaTenbcTeam. an/IMeHFlIOTCﬂ cnepgywouine KOSCt)CbI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCIeCTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEIoLMMUCS
obsizaTenLcTBamm.

Ktn = (A1+A2 + A3) / (M1+M2) = 263,47. Takoe 3Ha4YeHne KTn roBopuT 0 TOM, 4TO 06OPOTHLIX CPEACTB
[OCTaTOYHO ANSA MNOKPbITUSI KPAaTKOCPOUHbIX 065a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpodHon) nukemgHoctn Kkn. 3T1oT KoadhdmumneHT
XapakTepusyeT CnocobHOCTb KOMNaHUM norailatb TekyLme (KpaTkocpoyHble) 06s13aTenscTBa 3a CYET
0BOPOTHbIX aKTUBOB.
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Kkn = (A1+A2) / (M1 + N2) = 263,47. BenudnHa Kkn HaxoanTca Ha AoMyCTUMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTkuM
rnokasaTenemMnnaTexxecnoCobHOCTU 1 NoKa3bliBaET, KaKyH YacTb KPaTKOCPOYHOW 3a40/IKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (N1 + M2) = 254,78. BennynHa Kan HaxoguTcsa Ha 4ONYCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyuT nokasarenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 9,23

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "XK"METAJIJIOUHBECT"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NPeanpuaTUSA pa3BnBaTbLCA NPU paumMoHarIbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBbIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYNBOCTM - 3TO YCNOBME NOCTOSIHHOM
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
cobcTBEHHUKOB BM3Heca. Ha hmMHaHCOBYHO YCTOMYMBOCTL BIUSIIOT:
- BeNnn4ymMHa coBCTBEHHOrO Kanutana;
- KaYeCcTBO aKTUBOB,
- YPOBEHb PeHTabenbHOCTM C y4eTOM OrnepaLmoHHOro 1 (OUHAHCOBOIO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYUHA JOXOAO0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXEeCTBa pa3Hoo6pasHbix NpuudnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMIOTHbIE nokazatenu npuMeHsATCSa AN onpegenexHys Tuna priHaHCOBOW YCTOMYMBOCTH.
ABCOnIoTHLIE NOKa3aTenu - 3To:

- n3nuuwek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HeQOCTaToOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB 1 AOSITOCPOYHbBIX 3aEMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEZ chnHaHCOBYO YCTOMYMBOCTL pasdensoT Ha 4 Tuna:
abContoTHBIN, HOPManbHbIA, HEYCTONYMBBIA U KPUSUCHBIW.

Y OAO "XK "METAINNMOUHBECT" AEc = 9793355, AEa = 15000705, AEZ = 15000705. 370 3Ha4uT,
4YTO NpeanpuaTNe MMeeT abCoMOTHLIA TUM PUHAHCOBOW YCTOMYMBOCTU. COBCTBEHHLIX 0BOPOTHbIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHus 3anacos K 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMUYUBOCTU HEMb3S paccMaTpmBaTh Kak naeanbHbIi, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DUHAHCMPOBAHMSA B CBOEW XO3AMCTBEHHOW AEATENBHOCTMU.

OTHOCUTENBHbIE nokasaTtenu pMHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:
| rpynna - nokasaternu, onpeaensioLne coctossHMe obopoTHbLIX CPEACTB.

KoadppuumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,65). MNpeanpuatne umeet
[OCTaTOYHLIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN PhrHAHCOBON NoNuTUkK. KoadpdmumeHt
obecneyvyeHHOCTU MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpegctBamu (Kom3=146170,48). Obbem
COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobeTBeHHoro kanutana (Km=0,12). CobcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHua Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCToaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
CyuwleCTBeHHbIl AnA npon3BoACTBEHHbIX I'Ipep.l'lpMﬂTMl;l.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,88) n koahdurumMeHTa 4ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kona = 0,06) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLIEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,83) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTIN MPEeanpUaTUS.

KoadhpuumeHT aBToHOMUM (Ka= 0,94) nokasbiBaeT AOCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHSI. .
KoadppumLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNKN KO3 ULMEHT rmpuHra (Ks/c =
0,06) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
nMmMoOumnu3oBaHHbIX cpeacts (Km/m = 0,21) cneundunyHo Anst KaxKaon OTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpdbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,17) paccmaTprBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (hMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasarenen duHaHcoBan ycron4msocTtu - 8 u3s 10, To ectb 0,8
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OAO "XK"METAJIJIOUMHBECT"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHmM3aLnu.

B cTpaHax ¢ pa3BuUTbIMW PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPyNMbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHMX 3HAYEHUSIX NoKasaTenemn
peHTabenbHocTN. ConocTaBnss nokasaTenu CBOero npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
COBGCTBEHHUKM MOTYT caenaTb BbiBOA O (OMHAHCOBOM COCTOSIHUM NpeanpuaTus. B Poccuu
koadhduumeHTax peHTabenbHOCT! N0 BMAAM AESATENBHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroeasa MHCNeKUnAa MOXXeT BbIMUCTTUTDb peHTa6eJ'IbHOCTb no fnpeacrtaBfieHHbIM B

6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4ECKUMU. an/l CUINbHOM HECOOTBETCTBUNCO

Cpep.HeCTaTI/ICTI/I‘-IeCKOI;I CTaHOBUTCA O4eBUOHO, YTO I'Ipep.l'lpMFlTI/Ie"OI'ITI/IMI/13I/1pyeT"CBOI/1 [oxoAdel 1 pacxoabl.
B atom cny4ae Hanorosasa MHCNEeKUUAMOXET NPUHATL pelleHne o0 nposeeHnn BHEMNNaHOBOW NpPOBEPKN. B

JaHHOW BEPCUM SKCMpecc-aHanm3a He NpoBOAMTCA CpaBHEHME nokasarerer peHTa6eanocm co

cpegHeCcTaTUCTUHEeCKMMN. [aHHble no peHTa6eanocm MOXXHO HaNTWN Ha caiTe rockomcTaTta. Kaxagbin

MOXeET CaMOCTOATENIbHO OLLEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpOBEPKN.

Hanbonee yacto BcTpevatowimecs nokasarenu peHTa6eanocw| npmeeeHbl ganee.

3a 3a

MNMokasatenb peHtabenbHoctn OAO "XK "METAJINIOUHBECT" OTYETHbIN | NpOLNbIA

nepuoa, %|nepwon, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KOMMYECTBO NpUbLINK, Npuxoasiueincs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN N ABNAETCH BaXHbIM NokasaTenem ans
CpaBHEHWs NPeanpuaATU ogHon oTpacinn. B otyeTHoM nepuoge Bbipyyka OAO
"XK"METAJUJTOUHBECT" yBenuuunack, npubsinb noeesicunack. Ha 98,43
npeanpuaTUM OTCYTCTBYIOT SIBHble Npobrnembl co cObIToM. PeHTabenbHOCTb
NpoAax He MoBbICUIAach, YTO ABMAETCA BaXKHLIM NokasaTerneM yxyaleHus
KayecTBa MeHegXMeHTa 1 3(pHEeKTMBHOCTU COLITOBOM NOSNTUKN.

98,74

- obLas (skoHOMMYecKas) peHTabenbHOCTb NOKa3bIBaET, CKOMbKO pybnen
3aTpayeHo NpeanpuaTMem 415 NonyyYeHust ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB NPUBMEYeHns cpeacTte. B otTyeTHOM nepuoge 70,14
HabntogaeTca ysenuueHne 6anaHcoBon Npmbbinn. CTOMMOCTb akTMBOB
yBenuuunacbk. O6Lias peHTaberibHOCTb NoBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX NpobBrem Ha npeanpuaTun.

41,94

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rnokasbiBaeT 3heKTUBHOCTb
“cnonb3oBaHNA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectea 1 1.4.MokasaTeny YncTon Npubbinm 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTY NpeanpusaTus,
MO3TOMY BIOXEHUSI COGCTBEHHVKOB ONnpaBAaHbl.

79,98

63,46

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB MOKA3bIBAET 3HAYEHME YUCTON
NpUBLINK, NpuxoasiLieiics Ha 1 py6rb CTOMMOCTU BHEOBOPOTHLIX aKTUBOB.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 78,87
CnepnoBaTenbHO, NOBLICUNACH WX PEHTABENbLHOCTb, YTO FOBOPUT 06 KX
3 HEKTVBHOM WNCMONb30BAHWUN B OTHETHOM NEpUofE.

44,07
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3gepXXeK CHU3MUNach. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

6282,20

7815,67

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs AOMrOCPOYHOro Kanutana (kak COGCTBEHHOrO, TaK U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW yNpaBneHns ONTOCPOYHbIM
KanuTanom.

70,24

53,49

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHAOB HE NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

HHRR AR

HHAH AR

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM Mo OTPacnsaM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BEMNUYMHE ITMX MNokasaTenei B NpeablayLivie rodbl, 4to u

coenaHo B AaHHOM pasferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTI/I CcOBOCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11 BbIroga Bnagersbly BKNaabliBaTb Kanutan B Ct)MpMyZ

ha

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ectb 0,75
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OAO "XK"METAJTJIOUHBECT"
AHanu3 dennoeoll akmueHocmu

[lenoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaﬂ OLeHKa aeAaTenbHOCTU npeanpmnAaTna OTHOCUTENTbHO BEJNTUYUHDbI
3a4eMNCTBOBAHHbIX pecypcoB nnun BennymHbl NX I'IOTpe6J'IeHM$| B npouecce npon3soaCcTBeHHOro uukna.
Becomblli nokasaTesnb 4EeNOBON aKTUBHOCTY - CKOpPOCTb o6op0Ta cpencTs: 4em 6bICTpee 060p0T, TeM
MeHbLUEe B KaXXoM o6op0Te COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacXoaos, a 3Ha4uT - TeM SCbeeKTMBHeﬁ

paboTta npegnpuaTua.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3HAaYEHUR, C BbINOMHEHUS
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU aKkTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=232,78 > Tp = 223,05 > Ta = 167,90 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanvM3npyemom nepuoge temn pocta npmbbinn (Tn)

Bbllle Temna pocTa peHTabenbHocTu (Tp), KOTOPLIM BbILLE TeMna pocTa akTMeoB (Ta). Pecypchl
npeanpusiTUs UCNonb3yThCA pauMoHanbHoO, ero paboTta MoXeT ObITb NpU3HaHa 3 PEKTUBHON.

OTHocKTENBHbIE NOKa3aTenun AenoBOM akTUBHOCTM YAOOHO paccMmaTpuBaTth B AMHamuKKe. [1na aToro
NPOBOAMUTCS CPaBHEHME C ATMMU XKe nokKasaTensMun npeablayLero nepuoga. MNpu HakonneHun nHpopmavum
Nno oTpacnn MOXHO OTCreAuTb CpeaHeoTpacneBble KO3 MULNEHTLI AENOBO akTUBHOCTU. B 4aHHOM
OOKyMeHTe 910 He genaetcs. Cpean OTHOCUTENbHBIX NoKasaTenen TpaguumMoHHO NPUMEHSAIOT crieayrouime:

3a 3a
OTYETHLIN |NpoLnbINA
Nokasatenb nepuop nepvon

MpoussoauTenbHOCTL Tpyda. XapakrepusyeT 3hhekTUBHOCTb NCNOMb30BaHNSA

TPYAOBbIX pecypcoB. PocT xapakTepuayeT noBblleHne ahekTMBHOCTU

NCMONb30BaHWSA TPYAOBbIX PECYPCOB U UMEET NONOXUTENbHbIA 3dhhekT. 7177034,86( 2252381,10
doHoooTAaYa OCHOBHbIX cpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOOUTCS

Ha 1 py6. CTOMMOCTW OCHOBHbIX CPeACTB. YBENuYeHne nokasarens -

XapakTepucTuka apeKTMBHOro NCnonb30BaHVA OCHOBHbLIX CPEACTB, YTO rOBOPUT

0 NPaBUSIbHOW CTPATErMmN ynpasneHus. 237537,80|  47770,54

KoadhpumumeHT obLuen obopaumsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konnyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcupoBaHHOro kanuTtana). Poct Ok cBuaeTenscTeyeT 06
YCKOPEHMM KpyroobopoTa CpeacTB NpeanpusaTns n adoeKTUBHOM UX
NCNOMNbL30BaHNUN.

0,72

0,45

CpenHun cpok obopoTta kanuTtana Ck. XapakrepusyeT NpogosiKUTENbHOCTb
obopoTa Bcero kanutana npeanpustusi. CHukeHeHne CK - NONOXUTENbHOE
SIBMEHNE, rOBOPSiLLEE O NOBbILLIEHUN 3PDEKTUBHOCTM PabOThl NPeanpUATUS.

510,39

810,14

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNnYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 Mx
Hea(pHEeKTMBHOM MCONb30BaHUU. Mpu4mMHON MOXET BbITb NGO HeadPEKTUBHBLIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

6,64

12,53

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

54,97

29,13
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KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NoBbILEeHNEHVE NTUKBUAHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

656722,14

151166,52

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopMmy.

0,00

0,00

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

179,70

26,23

CpepHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTM B AHSAX.

2,03

13,92

KoadppumumeHT obopaunBaemMocTy KpeguTopckon 3agomKkeHHocT OkK3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MoBkileHne
060opaynBaEeMoCT MOXKET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3305 KEHHOCTHU
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYpPCOB.

592,52

308,40

CpefHuit cpok 060poTa KpeaMTOPCKOii 3ad0mKeHHOCTM Ck3. MokasbiBaeT
nepuom, 3a KOTOPbIN NPeanpUATHE NMOKPLIBAET CPOUHYIO 3a[0/HKEHHOCTb.

0,62

1,18

KoadbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI UM
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTesns CBUAEeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbLIX CPEeACTB.

0,81

0,67

T T T T Oy T T TO U T D U TO POV TOT I TOT O Oy MU TO I O 7 XA PO T O POy O T OOty DOTVITTy

B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYpChi HAXOOATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agomKkeHHOCTN. CHkeHne 3HaveHuna Lo -

2,03

13,92

nokasatenb 3 EKTUBHOCTA GU3Heca. ABNsAeTCa CNeAcTBUEM CHKEHUS CPOKOB
_rerp:O]T;KVITeJ_IbHUbIb (PMHIHCOBOIO OWRNa Q. BPEMHA, B TEHEHWE ROTOPOTO

huHaHcoBble pecypchbl OTBIeYeHbl U3 obopoTa. CokpalleHme prHaHCOBOro
uMkna - pesynbTat rpaMoTHOrO ynpassieHust 060pOTHLIMY CPEACTBAMM.

1,42

12,74

KoadppumLmeHT ycTon4mMBOCTM SKoHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpustusa. B gaHHoM Bepcun aKkcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lwwan oLeHKa aernoBomn akTUBHocTU - 10 us 11, 1o ectb 0,91

MPUMEYAHUE 1. B Tabnuue 16 CTpoK, HO yunTbiBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI((PULNEHTOB U HE YUUTHIBAKOTCS.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun NHdopmMaLMm No OTpacnu nokasaTenu AernoBov akTMBHOCTM ByayT CKOPPEKTMPOBaHbI 1
pasmeLlleHbl B opyroMm gokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM canTe Ha CTpaHuue

OAOQ "XK "METAJTNOVHBECT" gononHuTensHo.
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3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT no aKkcnpecc-aHanuay BXOAUT TOMNbKO ObHapy>KeHune "y3knx MecT" Ha
npeanpusatin. OgHako B aToM OT4YeTe AaHbl TaKKe HEKOTOPbIE peKkoMeHAaumMm No NMKeMaaLnm
BbISiBNEHHbIX NpobnemM. OTBETCTBEHHbIM NOAX0S K PUHAHCOBOMY aHanu3y npegnonaraet TwaTtenbHoe
nccnepoBaHvue AOKYMEHTaUmMm opraHmsaumm. Tonbko B 9TOM crniyyae pesynbTathl MHAHCOBOro aHanmaa
AafayT Kenaembl pesynbTar.

MpuBeaeHHas HKe IKCMpPecc-oLeHKa aBnsAeTcs "6a3oBoi”. 3TO 3HAYMT, YTO Ha pe3ysbTaT 3TOW OLEHKU
BINUAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM KOMMNaHUM Ha BeIGpaHHOM MHTepBare BpemMeHu. 3T1a
oLileHKa OTHOCUTCS K kKaTeropu "dyHaaMeHTanbHbIX", Tak Kak MMEHHO pyHAaMeHTanbHbIN aHanus usyyaet
¢pMHaAHCOBOE COCTOAHME SKOHOMUKM, OTPACIU U KOMMNaHWKU 1 Ha 3TOM OCHOBaHWUU AenaeT BbIBOZ O
nepcrnekTMBax MHBECTULMIA. Takol Noxod NPUMeHUM Ans BbIpaGoTKM CTPaTErMYeckoro HanpaeneHusl, To
€CTb BO3MOXHOCTU MHBECTUPOBaHMUS U 3OEKTVBHOIO YNpaBneHUs Ha ANUTENbHbIA CPOK.

Onsa nony4YyeHnsi CUIOMUHYTHOM NPUOLINK Ha Bupke LeHHbIX ByMar B OOMOMHEHME K pesyrnbTatam
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCSA UCMOMb30BaTh eLle U MeToabl
TEXHUYECKOro aHanmsa.

YcpenHeHHas ouleHKa aKkcnpecc-aHanusa oyxrantepckon otyetHocty OAO "XK
"METAJIJIOUHBECT"
no 10-6annsHou (ot 0 ao 10) wkane - 8,33;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWWKane - cunbHas 4, unu 4 +

YpoBeHb pucka uHBectupoBaHusa 3a 2011 roa: UcknountenbHO HU3KUNA

MPUMEYAHUE. Mpun HakonneHun nHopMaLm no NPeanpuAaTuaM otpacnu B utorosyto oueHy OAO "XK
"METAJINMOVHBECT" BHOCATCS M3MEHEHUA. YTOYHEHHAs OLEeHKa BbICTAaBNAETCA B OTPACNEBOM PEUTUHTE
KOMMaHW1 3a TEeKyLLWIA rof 1 3a HECKOIbKO NeT. VIHdopmaLmio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAOQ "XK "METAINNOUNHBECT"

P.S. MNMosicHeHWs K BbIMUCNEHSM NpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYaHusl, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.



http://ppnf.ru/teor/teor.htm
http://ppnf.ru/oao
http://ppnf.ru

