AO "Uumep PAO ESC"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 20 922 9 269 146 718
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 1188 499 847 925 1348 177
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 4 003 9 344 19770
DrHaAHCOBbIE BNOXEHMS 1170 306 466 238 281 325 598 276 347 189
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 2152104 2 877 063 2763 677
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 3 856 542 10 713 407 32108 329
Wrtoro no paspgeny | 1100 313 688 308 295 782 606 312 733 860
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 3141 4990 7 364
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 335 684 575 432 667 914
LEHHOCTAM

Hebutopckas 3agomKeHHOCTb 1230 16 259 756 23 354 543 11 889 288
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 3977 381 10 483 830 4 227 903
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 20 395 085 23 163 802 16 708 109
Mpoyre 060pOTHBIE aKTUBLI 1260 39 978 51 376 74 576
Utoro no pasgeny |l 1200 41 011 025 57 633 973 33575 154
BAJIAHC 1600 354 699 333 353 416 579 346 309 014

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 293 339 675 293 339 675 293 339 703
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoueHka BHEOOOPOTHBLIX aKTUBOB 1340 0 11 221 103 303
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 195 416 130 195 416 130 195 416 130
PesepBHbIi kanuTan 1360 318 048 296 339 296 339
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 | -154 706 428 -158 297 629 -158 824 234
WUtoro no pasaeny 1300 334 367 425 330 765 736 330 331 241

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 950 195 0 5 334 860
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 40 574 47 164 46 014
OueHo4Hble obs3aTenscTBa 1430 10 095 546 0 0
Mpoune obsizaTen-cTBa 1450 99 477 38 571 402 070
WTtoro no pasgeny IV 1400 11185 792 85 735 5782 944
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 599 9178 268 5905
Kpegutopckasa 3agomkeHHOCTb 1520 7 629 451 12 470 928 8 601 206
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 1516 066 915912 1587 718
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 9 146 116 22 565 108 10 194 829
BAJIAHC 1700 354 699 333 353 416 579 346 309 014




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 45 953 526 32 646 668
CebecToumocTb npopax 2120 -33 370 070 -25 338 269
BanoBas npuobbinb (YObITOK) 2100 12 583 456 7 308 399
Kommepyeckne pacxofpl 2210 -4 084 085 -3 110 235
YnpasneHyeckune pacxoabl 2220 -5 562 560 -4 664 514
MpubbINb (YyObITOK) OT Npoaax 2200 2936 811 -466 350
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1691 371 1625 558
MpoLEHTbI K NONyYeHnto 2320 5765 118 4433 191
MpoueHTbl K ynnaTe 2330 -550 272 -594 785
Mpoyne goxodbl 2340 58 452 642 47 215117
Mpoymne pacxogbl 2350 -62 215 687 -50 821 854
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 6 079 983 1390 877
TeKyLwmii Hanor Ha NpuobINb 2410 -1 736 346 -1 126 441
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 1 289 606 999 263
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 6 590 -1112
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -437 520 175 226
Mpouee 2460 -191 254 -4 380
Yucrtasa npubbinb (YObITOK) 2400 3721 453 434 170
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 468 462

pabOTHMKOB




MAO "Unmep PAO ESC"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeaupoeaHHblu 6asnaHc AGCONIOTHLIE BENTUMYUHbI K BanioTe GanaHca N3meHeHusn
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 33647632 24372466 9,520672| 6,8713 -9275166 -27,5655832 | -723,0666207
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 23405919 16299734 6,622756 | 4,59537 -7106185 -30,3606323 | -553,9787831
3anace! v 3atparsl 580422 338825 0,164232| 0,09552 -241597 -41,6243699 | -18,83424257
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 57633973 41011025 16,30766| 11,5622 | -16622948 |-28,8422733|-1295,879646
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 295782606 313688308 |83,69234 | 88,4378 17905702 6,0536697 | 1395,879646
Utoro aktueoB 353416579 354699333 100 100 1282754 0,36295807 100
MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 13386840 9145517 3,787836| 2,57839 -4241323 -31,6827795 | -330,6419625
KparkocpouHble KpeauTs! 1 3aiiMbi 9178268 599 2,597011| 0,00017 -9177669 -99,9934737 | -715,4660208
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 22565108 9146116 6,384847| 2,57855 | -13418992 |-59,4678829 |-1046,107983
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 85735 11185792 0,024259| 3,1536 11100057 12946,9377 | 865,3301412
CobcTBeHHBIN kanuTarn 330765736 334367425 |93,59089 | 94,2678 3601689 1,08889423 | 280,777842
Uroro naccueos 353416579 354699333 100 100 1282754 0,36295807 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO Bbille TeMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc,

B Hallem clny4yae cocTtaBndaer 0,41. Ecnn oHuM Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHune atunx nokasareneun.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHbIM nokasatenem sBnsiloTcsA ctonbubl 5 u 8 ArpernpoBaHHoro 6anaHca. 13 crtonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUMTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbe 8
XapakTepusyeT rpynmny, M3aMeHeHue KOTOpoW GorbLie BCero BNUSET Ha U3MEHeHNe BantoTbl 6anaHca. VIMeHHO rpynmnbl ¢ MakcumarnbHbIMU MokasarensiMu no ctonbuam 5 n 8 asnsawTcs Hanbonee

3Ha4YMMbIMU B O€ATENbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67
370 camasn obLias xapakTepucTuKa Npy aHanmuae QuHaMuKu U CTpykTypbl Byxrantepcko otyeTHocTH MNMAO "UHtep PAO ESC". OHa MOXET CNyXWUTb YEPHOBUKOM AJ1s1 caMmoro obLiero

npeacTaBneHna o NoNoXeHUn aen Ha npegnpuatun. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO Npu AeTarbHOM U3y4YeHUU JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe HWXe BUabl aHanus3a Tak xe
BaXXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



AO "Uumep PAO ESC"
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JInkBnaHocTb 6anaHca - 3T0 CNOCOBGHOCTb aKTMBOB ObITb PEanu3oBaHHbLIMU MO PLIHOYHON LieHe B
onpeaeneHHble cpoku. JIMKBUAHOCTL GanaHca - HeoBX0aMMOoe YCroBME BaXXHEMLIEro MoHATUSA,
nnaTexecnocobHOCTM OpraHM3aLum, TO eCTb ee CMOCOGHOCTY NMOMHOCTLIO0 BbINOMHATL CBOW NNaTexHble
oba3aTtenbcTBa. MnaTexecnocoGHOCTLI0 ONpeaensalTcAa BO3MOXHOCTb MOMNyYeHUs KpeauTa, Aenosas u
drckanbHasa penyTaums u T.4.

AKTUBbI U 0653aTENbCTBA AENATCA Ha rpynnbl. AKTVBbI - B COOTBETCTBUM CO CPOKaMM NpeBpaLleHns nx
B AEHEXHY0 popMy, 06A3aTenbCTBa - B COOTBETCTBMM CO CPOKaMK UX MoralleHus.

Al - Hanbonee NUKBUAHLIE aKTUBbI - EHEXHbIE CyMMbI, KOTOPbIMU HEMEANEHHO MOTYT BbITb OnnaYeHbl
Tekywme cyeta. Cloga BXOAAT Takke KpaTKOCPOUHble hMHAHCOBLIE BIOXEHUS (LLeHHble Bymaru);

A2 - BbicTpopeanmayemMble akTMBbI - 3TO aKTUBbI, AN 00paLLeHNs KOTOPbIX B Hann4Hble CPeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeaneHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKkTUBbI) TPEOYOT 3HAYNTENBHOro

A4 - TpyagHopeanuayemble akTUBbI - aKTMBbI, KOTOpPbIE UCMOMNb3YHTCS B TEYEHWE ANUTENbHOro nepuoaa
BpeMeHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOUYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - AONTOCPOYHbLIE KPEAUTLI U 3aEMHbIE CPeaCcTBa;

M4 - noCcTosIHHbLIE NAacCUBSI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 24372466 > ni-= 7629451 Ja
A2 = 16299734 > nz= 599 Ja
A3 = 338825 > n3-= 11185792 Hert
A4 = 313688308 < M4= 335883491 Ja

O nukeugHoctn 6anaHca MNMAO "UHtep PAO ESC" MOXHO ckasaTb cnegytollee:

[leHeXxHbIX cpeacTB NpeanpusTUS 4OCTAaTOMHO ANS OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHecpoYHON NepPCNeKTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCNOCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmnaTna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdhmumeHT TekyLen nukBMaHoCcTU (NokpbIiTus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbl UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TeYEHNe roga. ATO OCHOBHOM NokasaTtenb
nnaTexecnocobHOCTN NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+M12) = 5,37. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NoaToMy 0BOpOTHLIE CPEACTBa pa3MeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTMBHO.




2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 5,33. BenuunHa Kkn HaxoguTcsa Ha 4ONyCTUMMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTUN CHMTAETCS HAMboree KeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 3,19. BenuumHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS! aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (A1 + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 2,97

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 7 u3 8, 1o ectb 0,38



AO "Uumep PAO ESC"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOOBHOCTbL NPeanpuaTUSA pa3BnBaTbLCA NPU paumMoHarIbHOM
COOTHOLLIEHMMCBOUX aKTUBOB N MACCMBOB C MUHUMAITbHBIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHNX ¢hakTopoB. XopoLume nokasatenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YyCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXO0O0B,
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsi 0606L1eHNs1 TaKOro MHOXECTBa pa3Hoo6pasHbiX NpuudnH, npumeHsatoT ABCOJKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS AN onpegenexHus Tuna rHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) coBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmMmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacos 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y NAO "NnTtep PAO E3C" AEc = 21856358, AEA = 33042150, AEX = 33042749. 3T0 3Ha4uT, 4TO
npeanpusitue MMeeT abCcontoTHbIN TUN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMupoBaHUS 3anacoB 1 3aTpat. Ha npaktuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMaTpmBaTh Kak naeanbHbI, Tak Kak NpeanpusaTue B 3TOM criydae He
Ncnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBAHUSA B CBOEW XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOCUTENBHbIE nokasatenu pyHaHCOBOW YCTOMYMBOCTH NoApasaensanTcs Ha 3 rpynnbl:

| rpynna onpeaenseT coCTosiHNE 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,54). MNpeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTHM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonNuTukK. KoadpdpmumeHt
obecneyvyeHHOCTM MaTepuanbHbIX 3anacoB cobcTBeHHbIMM cpegcteamu (Koms=65,51). O6bem
COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhdpuumneHT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,07). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsIHUE OCHOBHbIX cpencTB. [NokasaTenu aTou rpynnbl
CYLLIECTBEHHbI A5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,93) n koadhdurumMeHTa 4ONrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,03) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,89) HaxoauTca B npeaenax HopMaTUBHBLIX 3HAYEHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3AaBUCUMOCTIN MPeanpUaTHS.

KoadhpuumeHT aBToHOMUM (Ka= 0,95) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,03) xapakTepuayeT npegnpusTe Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,13) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,09) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



AO "Uumep PAO ESC"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON aWPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMblLUfIEHHbIE rpynbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHUX 3HAYEHUSX NokasaTenemn
peHTabenbHocTn. ConocTaBnss NokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
COBCTBEHHUKM MOTYT caenaTb BblBo4 0 (OMHAHCOBOM MONOXeHUn npeanpuatus. B Poccuu
koadhdpuumeHTax peHTabenbHOCT! N0 BUAAM AESTENBHOCTU U MO PErMOHAM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHBLIM U COMOCTaBUTb CO CpeaHecTaTUCTUYeCKUMu. MNMpu 3HaYnTENLHOM PaCXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTaHOBUTCS OYEBUOHO, YTO NpeanpuaThe " onTUMU3NPYET 'CBOU JOXOAbl 1 pacxodbl.
B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBeAeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTU CO cpegHecTaTucTu4eckumn. [laHHble No peHTabenbHOCTU npuBedeHbl Ha canTe
rockomctaTa. Kaxablii MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMepanbHON
NpOoBepPKU.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl Aanee.

3a 3a
MNMokasatenb peHtabensHocTn NAO "UHTep PAO E3C" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabernbHOCTb NPOoAaX NoKasblBaeT KONMMYECTBO NpubbIny, npuxogsLuemncs
Ha e4uHULY peanu3oBaHHON NPOAYKLMU N MPUMEHSIETCA NS CpaBHEHWS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka MNMAO "UHtep PAO
ESC" yBenuumnack, npubbinib NoBbicMack. Ha npeanpuaTm oTCyTCTBYIOT
siBHble Npobremsbl co cobbIToM. PeHTabenbsHOCTb Npogak nosbicunack, YTo
ABNSAETCH BaXHbIM rnokasaTenem yryylleHus kayecTBa MeHeKMeHTa 1
3(ppEeKTUBHOCTM COLITOBON MONUTUKM,

6,39 -1,43

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eanHUL, 3aTpaveHo nNpeanpusaTMeM aAng nonyvyeHus ogHoro pyonsa npubbinm BHe
3aBUCUMOCTU OT UCTOMHWUKOB NPUBIEYEHUs cpeacTts. B otyeTHOM nepuoae 1,72 0,40
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6was peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

- peHTabenbLHOCTL COBCTBEHHOTO KanuTana rokasbiBaeT adeKTUBHOCTb
oTAa4m oT COBCTBEHHOrO Kanutana, To eCTb BHECEHHbIX COBCTBEHHUKaMMU EHer,
umyllecTtsa 1 T.4.MokasaTenu YicTol NpuGLINK U coBCTBEHHOIO KanuTana B 1,12 0,13
OTYETHOM Mepuoae NpPUBENU K yBEMUUYEHUIO peHTabenbHOCTU NpeanpuaTs,
MO3TOMY BMOXEHUA COBCTBEHHVKOB OnpaBiaHbl.

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB MOKA3bIBAET 3HAYEHME YUCTON
NpUBLINK, Npuxoasilieiics Ha 1 py6rb CTOMMOCTU BHEOBOPOTHLIX aKTUBOB.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 1,22 0,14
CnepnoBaTenbHO, NOBLICUNACH WX PEHTABEeNbLHOCTb, YTO FOBOPUT 06 KX
3 HEKTVBHOM WNCMONb30BAHWUM B OTHETHOM NEpUOfE.




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

6,83

-1,41

- peHTabenbHOCTL NepMaHEeHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

1,80

0,42

- (boHOopeHTabenbHOCTL NokasbiBaeT 3PEKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

511,57

164,03

UHaekc nHdpnaummn

12,9

11,4

Mpun OTCYTCTBUM OTpacreBblX U perMoHanbHbIX NokasaTtenei peHTabensHOCTM OCHOBOM AN CpaBHEHUS
ABNSeTCA MHopMaLUsa O BENUMHE 3TUX MokasaTenen B npeablayLlemM nepuoae, Y4To U caenaHo B 4aHHOM
pa3gene. Mpu HakonneHun uHdopMaLum No oTpacny KoaPULIMEHTLI peHTabensHoOCTM GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLEHbI B LOMONMHUTENBHOM JOKyMeHTe. MHdbopmauumsa 06 aTom ByaeT BbinoxeHa

Ha HaweMm canTte Ha cTtpaHuue MNMAO "MHtep PAO ESC".

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM cOoBCTBEHHOrO KanuTana
Hag NHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKNaabiBaTb Kanutan B CbMpMyZ

Het

O6wasn oueHka peHTabenbLHOCTU - 7 U3 8, To ecTb 0,88




MAO "UHmep PAO E3C"
AHanu3 dennoeoli akmueHocmu

[llenoBas akTUBHOCTb - 3TO (PMHaHCOBas OLieHKa AeATENbHOCTY OpraHM3aLM OTHOCUTENBHO BENUYMHDI
3a4e/iCTBOBaHHbIX PECYPCOB UM BENUYMHBI UX 3aTpaT B npouecce paboyero Lukna. Becomblit nokasatenb
[LleNOBOW aKTUBHOCTU - CKOPOCTb 060poTa CpeacTB: Yem GbicTpee 06OPOT, TEM MeHbLUE Ha Kaxablii 060poT
MPUXOANTCA YCNOBHO-NOCTOSIHHBIX PACXOAO0B, @ 3HaYUT - TeM 3adheKTMBHEN paboTa npeanpusTus.

AHanus 0enoBon akTMBHOCTUOBLIYHO Ha4YMHaETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bhile pocTa 06beMOoB
peanusauun (Tp,%), KOTOPbLIN, B CBOKO OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =857,14 > Tp = 140,76 > Ta = 100,36 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKU» BLIMOIHAETCS: B aHanvM3npyeMmom nepuoge temn pocta npmbbinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypceol
NpeanpuUsaTUSA NCMOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOW akTUBHOCTM NOE3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKkonneHnn
I/IHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble nokasaTtesn 0ernoBon akTMBHOCTU. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,qw OTHOCUTENbHbLIX NoKasaTenen TPaaUUNOHHO NPUMEHAIDT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTenbHOCTL TpyAa. XapaktepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3pdeKT. 98191,29|  70663,78

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTB. YBenuyeHue nokasaTens -
XapaKkTepucTuka apeKTUBHOrO UCMONMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMnbLHON CTpaTeruy ynpasneHus. 45,13 29,73

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOroO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHun KpyroobopoTa cpeacTs Npeanpusatisa n apekTMBHOM MX
NCNOMNb30BaHWUW. 0,13 0,09

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTvs. CHukeHeHne CK - NonoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUATUS. 2812,21 3911,58

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbLIX
cpeactB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENMYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 0,93 0,72

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,. 391,76 509,87




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

11303,29

5285,20

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

0,03

0,07

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcrno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

2,32

1,85

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

157,32

197,02

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3agormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opayYnBaeMoCT! MOXKET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

4,57

3,10

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbli NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

79,83

117,80

KoadbdumumeHT obopaymBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbLIX CPeACTB.

0,14

0,10

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXKEHMS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPpeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

157,36

197,09

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO yrnpasreHnst 060POTHLIMU CPEACTBaMM.

77,53

79,29

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lan oLeHKa AenoBomn akTMBHocTU - 11 n3 11, Toectb 1

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3s, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM NO OTpacnu NokasaTenu 4enoBON akTMBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom GyaeT pa3MelleHa Ha HalleM canTe Ha
ctpanuue MNAO "MHtep PAO ESC" gononHuTenksHo.

3aknro4yeHue

B "cTaHgapTHbIN" 06BbeM paboT Mo 3KCnpecc-aHanu3y BXOAWUT TOMNbKO ANArHoCcTuKa "y3kux MecT" Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o yCTpaHeHuto
OBHapyXeHHbIX NpobnemM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraet geTansHoe
nuccriegoBaHue JoKyMeHTauum NpeanpuaTms. TOMbKO B 3TOM criydae pesynbTaTbl (OMHAHCOBOro aHanmaa
AafayT Kenaembln pesynbTar.

OKcnpecc-oUeHKy, MPUBEAEHHYIO HUXE, MOXHO Ha3BaTb "6a30Boi". OTO 3HAYUT, YTO HaA UTOrOBbLIN
pesynbTaT BAUSAIOT TONbLKO AaHHble ByXranTepCckon OTYETHOCTU KOMMaHUN Ha BbIOPaHHOM NPOMEXYTKe
BpeMeHW. Ty OLEHKY MOXHO OTHECTU K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
hyHOaMeHTarnbHbIN aHanu3 ndyyaet OMHaHCOBbIE NokasaTen 3KOHOMMKKU, OTpacrv U NpeanpusaTUa 1 Ha
3TOM OCHOBaHWM peLlaeT BOMpPOC O NepcrnekTMBax UHBECTULUMIA. Takor noxon NpUMeHUM Ang BbIpaboTku
cTpaTernyeckoro HanpasreHus, To eCTb AN NPUHATUS YNpaBneHYeCKUX U MHBECTULMOHHBIX peLleHnn Ha
ONUTEnNbHbIA CPOK.

Ona nony4YyeHnst CUIOMUHYTHOM NPUOLINK Ha BupXke LeHHbIX GyMar B 4OMOMHEHME K pe3yrbTatam
aHanusa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bl"HEOHBXOANMO UCNONb30BaTb ELLE U METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoctu MNAO "UHTep PAO ESC"
no 10-6annsHou (ot 0 ao 10) wkane - 8,43;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WWKane - cunbHasa 4, unu 4 +

YpoBeHb pucka uHBectupoBaHusa 3a 2015 roa: UcknounmtenbHO HU3KUNA

MPUMEYAHUE. Mpun HakonneHnn nHpopmMaLmm no NPeanpuaTUaM oTpacnu B uHarnbHyo oueHky MNMAO
"Untep PAO ESC" 6yayT BBOAEHbI KOPEKTUBLI. Y TOYHEHHAs OLeHKa BbICTaBNsAeTCs B OTpacneBoM
perTUHre KOMNaHmM 3a TeKyLWA rof 1 3a HecKornbKo neT. MIHdopmaumio MOXXHO HanTu Mo BETKe
http://ppnf.ru/ocao > MNMAO "UHtep PAO ESC"

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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