OAO "Uumep PAO ESC"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OTY. nepuoga
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 9 269 146 718 75 857
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcHOBHbIE CpeacTBa 1150 847 925 1348 177 3472904
[loxoaHble BNOXeEHM B MaTepuasnbHble LEHHOCTH 1160 9 344 19770 84 727
DrHaAHCOBbIE BNOXEHMS 1170 281 325 598 276 347 189 334 946 242
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 2 877 063 2 763 677 3 814 926
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 10 713 407 32108 329 26920 727
Wrtoro no paspgeny | 1100 295 782 606 312 733 860 369 315 383
II. OBOPOTHbIE AKTUBbI

3anacsbl 1210 4990 7 364 13 823
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 575 432 667 914 765 487
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 23 354 543 11 889 288 59 345 981
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 10 483 830 4 227 903 937 985
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 23 163 802 16 708 109 14 069 790
Mpoyre 060pOTHBIE aKTUBLI 1260 51 376 74 576 210 461
Wrtoro no paspgeny || 1200 57 633 973 33575 154 75 343 527
BAJIAHC 1600 353 416 579 346 309 014 444 658 910

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV KanuTan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbIV 1310 293 339 675 293 339 703 293 339 703
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 -409
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 11 221 103 303 308 415
[o6aBoyHbIl kanutan (6e3 nepeoueHkm) 1350 195 416 130 195 416 130 195 416 130
PesepBHbIi kanuTan 1360 296 339 296 339 296 339
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObITOK) 1370 | -158 297 629| -158 824 234| -105 340 945
Wrtoro no paspgeny i 1300 330 765 736 330 331 241 384 019 233

IV. AOJITOCPOYHbLIE OEASATEJIbCTBA
3aeMHble cpefcTBa 1410 0 5 334 860 10 951 941
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 47 164 46 014 52 721
OueHoYHble 00s13aTeNnbLCTBA 1430 0 0 0
Mpoyne obaszatenscrea 1450 38571 402 070 1726174
WUTtoro no pasgeny IV 1400 85 735 5782 944 12 730 836
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aemHble cpefcTBa 1510 9178 268 5905 3 235 056
Kpeaoutopckas 3a40mKeHHOCTb 1520 12 470 928 8 601 206 43 778 492
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 915912 1587 718 895 293
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 22 565 108 10 194 829 47 908 841
BAJIAHC 1700 353 416 579 346 309 014 444 658 910
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 32 646 668 41 220 577
CebecToMmocTb nNpoaax 2120 -25 338 269 -34 698 207
BanoBas npuobbinb (YObITOK) 2100 7 308 399 6 522 370
Kommepyeckne pacxofpl 2210 -3 110 235 -3 774 894
YnpaBneHyeckue pacxoapl 2220 -4 664 514 -4 684 878
MpubbINb (YyObITOK) OT Npoaax 2200 -466 350 -1 937 402
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 1625 558 3501 273
MpoLEeHTbl K NoNy4YeHno 2320 4433 191 3249 747
MpoueHThl K ynnaTte 2330 -594 785 -862 316
Mpoyne goxodbl 2340 47 215117 27 967 495
Mpoymne pacxogbl 2350 -50 821 854 -84 515 900
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 1390877 -52597 103
TeKyLwmii Hanor Ha NpuobINb 2410 -1 126 441 -482 197
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 999 263 12 737 040
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -1112 11775
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 175 226 -1 046 943
Mpouee 2460 -4 380 426 067
Yucrtasa npubbinb (YObITOK) 2400 434 170 -53 688 401
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 462 506

pabOTHMKOB
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OAO "Unmep PAO ESC"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHLIE BENNUUHLI  samore 6 98 WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 20936012 33647632 6,0454711 9,52067 12711620 60,71653 | 178,8463419
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 11963864 23405919 3,4546791 6,62276 11442055 95,6384576 | 160,9841767
3anacbl 1 3aTparbl 675278 580422 0,194993] 0,16423 -94856 -14,0469555 | -1,334578017
Bcero Texywmx akTusoB (0G0POTHbIX CPEACTB) 33575154 57633973 9,695143] 16,3077 24058819 71,6566155 | 338,4959406
MmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 312733860 295782606 |90,30486| 83,6923 -16951254 | -5,42034495 | -238,4959406
Wroro akTueos 346309014 353416579 100 100 7107565 2,05237655 100

NMACCUB
KpepuTopckas 3afomKeHHOCTbL 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 10188924 13386840 2,942148| 3,78784 3197916 31,3861994 | 44,99313056
KpaTkocpouHble KpeauTb! 1 3aniMbi 5905 9178268 0,001705] 2,59701 9172363 155332,142 | 129,0507086
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 10194829 22565108 2,943853 | 6,38485 12370279 121,338759 | 174,0438392
HonrocpoyHbI 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3aTensCTea) 5782944 85735 1,66988 | 0,02426 -5697209 -98,5174506 | -80,15697359
CobCTBEHHBIN KanuTan 330331241 330765736 |95,38627| 93,5909 434495 0,13153312 | 6,113134386
Wroro naccueos 346309014 353416579 100 100 7107565 2,05237655 100

OpW30oHTanbHbI aHanM3 norneseH Tem, YTO MOXHO MPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOB pocTa BbIPYYKW OT NPOAAX,
KOTOpasi B HalleM criyydae cocTaensieT -0,21. ECnv oHU HUXE - HY»KHO 0BpaTtiTb 0CO00e BHUMaHWE Ha YIyyLleHWe 3TuX nokasaTenei.

BaxHbIM nokasarenem sBnstoTes ctonbubl 5 1 8 ArpervipoeaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUUTESEH «BeC» AaHHON rpynmbl B BantoTe 6anaHca.Ctonbel, 8
XapaKkTepuayeT rpynny, UsMeHeHue KOTOpoW BHOCUT Hanboriee CyLLeCTBEHHbIN BKNaa B M3MeHeHWe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcumarbHbIMY nokasaTtensiMu no cronbuam 5 n 8

SABMATCA Hambonee 3Ha4YMMbIMU B AEATENBHOCTU npeonpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

3710 camas obLaa xapakTepucTuka Npu aHanuse AUHaMmKK 1 cTpykTypbl Byxrantepckon otyetHocT OAO "MHTep PAO ESC". M3 Hee pykOBOACTBO MOXET CAENaTh TONbKO NpeaBapuTenbHble
BbIBOAbI O MONOXeHUW Aen Ha NpeanpusaTun. bonee To4YHbIe BLIBOALI MOXHO cAenaTthb TOMbKO MpY AeTalbHOM U3yHeHun AoKyMeHTauumn. [NpeactaBneHHble Huke BUAbI aHanm3a TakK e BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Uumep PAO ESC"
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JInkBugHocTb GanaHca - 3To CNocoGHOCTb akTMBOB GbiTh peanu3oBaHHbIMU MO PIHOYHON LieHe B
onpefeneHHble cpoku. JTnkeuaHocTb 6anaHca - HeobxoaMmoe ycrnoBure Goree obLEro NOHATUS,
nnaTeXxxecnocoGHOCTY opraHM3aLmm, To eCTb ee COCOBHOCTU NONMHOCTLIO BbIMOMHATL CBOU NIlaTEXHbIE
obsi3aTenbcTBa. MNnaTexecnocobHOCTbIO onpeaensoTcs BO3MOXHOCTb MOSyYeHUs KpeauTa, Aenosas u
thuckanbHas penytauus v T.4.

AKTUBbI U 0653aTENbCTBA AENATCA Ha rpynnbl. AKTVBbI - B COOTBETCTBUM CO CPOKaMM NpeBpaLleHns nx
B AEHEXHY0 popMy, 06A3aTenbCTBa - B COOTBETCTBMM CO CPOKaMK UX MoralleHus.

Al - Hanbonee NUKBUAOHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb OMnnayveHbl
TekyLimne cdeTa. B aTy rpynny BKoYaoT Takke KpaTKOCPOUHble (bMHAHCOBbIE BNOXEHUS (LieHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMUAHbIE aKTMBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 33647632 > ni-= 12470928 Ja
A2 = 23405919 > nz= 9178268 Ja
A3 = 580422 > n3= 85735 Ja
A4 = 295782606 < n4 = 331681648 Ja

O nuksugHoctn 6anaHca OAO "Uutep PAO ESC" MOXHO ckasaTb cnegytollee:

[leHexHbIX cpeacTB NpeanpusaTAsa OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTMBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTBpaLLeHns B byayLiem.

OTHocuTenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUX 0bs3aTensLCTB. |/|CI'IOJ'Ib3y}OTCF| cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdbmumeHT TekyLen nukeMaHoCcTn (NokpbITvs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
npeanpuaTUs CyMmMapHO CTOMMOCTM 0BOPOTHBIX akTMBOB, KOTOPbIE MOTYT ObITb MCNOMb30BaHblI UM AN
noralleHusi CBoMX KpaTKOCPOUHbIX 0083aTenbCTB B TeHeHMe roga. TO OCHOBHOWM NokasaTenb
nnaTexecnocobHOCTM NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (N1+M2) = 2,66. Takoe 3Ha4yeHne KTn rosoput o TOM, 4TO 0OOPOTHLIX CPeacTs
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTMBHO.
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2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 2,64. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkavilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWIA.

Kan = (A1) / (N1 + M2) = 1,55. BenuunHa Kan HaxoanTtcsa Ha AoMyCTUMOM YPOBHeE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauyoHanbHON NPornopLmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M13) = 2,66

O6Las oueHKa NMMKBUAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ecthb 0,88
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OAO "Uumep PAO ESC"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NPeanpuaTUSA pa3BnBaTbLCA NPU paumMoHarIbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBbIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYMBOCTM - FapaHTUA NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
co6cTBEHHUKOB BM3Heca. PMHaHCOBas YCTOMYUBOCTL 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YPOBEHb PeEHTABENBHOCTU C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B,
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXEeCTBa pa3Hoo6pasHbix NpuudnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu NpuMMeHSATCS AN paHX1MpoBaHUS Tvna (oUHaAHCOBOW YCTOMYMBOCTW.
ABConoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSITOCPOYHbBIX 3aEMHbIX CPEACTB
ans popMmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "Untep PAO ESC" AEc = 35318620, AEQ = 35404355, AEZ = 44582623. 3TO 3HAUMUT, 4TO
npegnpustTMe MMeeT abConOTHLIN TUN PYHAHCOBON yCTOMYMBOCTU. COBCTBEHHBIX 0O0POTHLIX
CpeAcTB xBaTaeT Ansa hopmMupoBaHus 3anacoB 1 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMaTpmBaTh Kak MaeanbHbIN, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBaHMSA B CBOEW XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOCUTENBHBIE nokasatenu (pHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNne 0BOPOTHbLIX CPEACTB.

KoadppumumeHT obecrneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,62). Npeanpuatne umeet
[OCTaTOYHbIN 06BEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpumumeHt
obecneyvyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpegcTeamu (Koms=61,85). O6bem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHT maHeBpeHHOCTH
cobeTeeHHoro kanutana (Km=0,11). CobcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpencTB. [okasaTenu aTou rpynnbl
CYLLLeCTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,89) n koahdurumMeHTa 4ONrocpoOYHOro NpmUBIevYeHns
3aeMHbIx cpeacte (Kana = 0,00) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,84) HaxoguTcA B Nnpegenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pUHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,94) nokasbiBaeT 4OCTATOYHYHO CTeneHb hnHaHCOBOW
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPEACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS! 3a€MHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 dULIMEHT rupuHra (Ks/c =
0,03) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLEHUS MOBUIbHbLIX Y
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,19) cneundunyHo ans Kaxnoi oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,10) paccmaTpuBaeTca B ANHaMUKe: cHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUS BEPOSTHOCTU BaHKpPOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 u3 10, To ectb 0,8
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OAO "Uumep PAO ESC"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C yCTOFlBLIJeI;ICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unu NpomMblilUIIEeHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHnX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

CcOBCTBEHHUKM MOTYT caenaTthb BbiBOA O PMHAaHCOBOM MOMNOXeHUW nNpeanpusatus. B Haweit ctpaHe
oTpacnesble U peroHanbHble kKoadduumeHTax peHTabensHocTu nyenukyeT deaepanbHas crnyxoa

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHAMaHWE: Hanoroeas MHCMEKUMsS MOXET BbIYMCIUTL PEHTAGenbHOCTL Mo NpeACTaBieHHbIM B
GYyXOTYETHOCTU AAHHBIM M COMOCTaBUTb CO CPEAHECTaTUCTMYECKMMU. MpU CUITBHOM HECOOTBETCTBUMCO
CpeaHecTaTUCTUYECKON CTAHOBUTCS SICHO, YTO NMPEeAnpUATME " oNTUMU3NPYET CBOM JoXoabl 1 pacxoabl. B
3TOM cryyae ucKarbHbIN OPraHMOXET NPUHSATL PELLEHUE O NPOBEeAEHUN NPOBEPOYHLIX MeponpusaTuii. B
[laHHOW Bepcumn aKcnpecc-aHanun3a He NPOBOAUTCS CpaBHeHUe nokasaTerieil peHTabenbHOCTM co
cpegHecTatTUcTUyeckuMu. laHHble No peHTabenbHOCTV NpUBEAEHL! Ha calite rockomcTtaTa. Kaxgblii
MOXET CaMOCTOSITENBHO OLEHWUTb BEPOSTHOCTL BHEMNAHOBON KaMeparnbHOM NMpoBepKu.

Hanbonee yacto BCTpeYarLlmneca nokasartesum peHTa6eanocm npueegeHbl ganee.

MNMokasatenb peHtabenbHocT OAO "UHTep PAO ESC"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX NOKa3blBAET, CKONBLKO NPUBKLINY NPUXoANTCS Ha
eguHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHEIM NokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"Untep PAO ESC" He yBenuuunace, npubeinb nosbicunack. Ha npegnpusatum
CYLLLECTBYIOT SiBHble NpobnemMbl co cObIToM. PeHTabenbHOCTb Npoaax
noBbICUNAaCk, YTO ABMSETCSA BaXKHbIM MoKasaTenem ynydleHns kayectsa
MeHeKMeHTa 1 appeKTUBHOCTM COLITOBON NONUTUKM.

-1,43

-4,70

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHWL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB rpvBReYeHns cpeacts. B otyeTHOM nepuoge
HabnopaeTca yeenuyeHne 6anaHcoBon npmnbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6Las peHTabenbHOCTb NOBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTUn.

0,40

-13,30

- peHTabenbHOCTbL COBCTBEHHOrO kanutana nokassiBaet adheKTMBHOCTb
oTaa4m oT coOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECITN B
npegnpusitue.llokasaTenun YucTom NpubsbINKM U COBCTBEHHOrO KanuTana B
OTYETHOM MEepUOoLE NPUBENN K YBEMUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS1 COOCTBEHHUKOB OnpaBgaHbl.

0,13

-15,03

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHBLIX aKkTUBOB.
UuncTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTUBOB HE BO3pacha.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30BaAHUN B OTYETHOM NEpPUOE.

0,14

-15,74
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu ConpoBoXaaeTcs yBenudieHmem 3atpaT. PeHtabenbHocTH
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

-1,41

-4,49

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMEeLHOCTb UCMOSb30BaHUA AONTOCPOYHOro Kanutana (M co6CTBeHHOro, 1
3aeMHOro) 40 HanoroobnoxeHus. Ha npeanpuATMM NPOM3OLLIIO YBENMYEeHne
6anaHcoBoii NPMBLINKU 1 He yBenuuunacb CyMmMa coGCTBEHHOIO KanuTana u
[ONrOCPOYHbIX 0653aTensbCTB. VX peHTabensHOCTb NoBbIcnach, YTo roBopuT 06
3P PEKTUBHOM (PMHAHCOBOM MEHEMKMEHTE B 4acTU yrpaBrieHUst 4ONrOCPOYHbIM
KanuTanom.

0,42

-14,35

- hoHAOpPEHTABENBHOCTL NOKa3biBaET pesysbTaT 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIack, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu UCnosb3oBaTbes 6onee ahHEKTUBHO.

164,03

-3901,35

UHaekc nHdpnaummn

11,4

6,5

an OTCYTCTBUU CpeHECTAaTUCTUHECKNX 3HaJYeHun peHTa6eanocm no oTpacnam n permoHam OCHOBOW
Ona cpaBHEHUA ABNAETCA MHCbOpMaLLMﬂ 0 3HA4YeHMUsX ITUX NoKasaTenen B npeablgywiem nepunoae, 4to u
coenaHo B AaHHOM pas3ferne. an HaKonneHun MHCbOpMaLLMM no oTpaciin Nnokasarenu peHTa6eJ'IbHOCTM
6y,ElyT CKOppeKTnpoBaHbl 1 pa3MeLlleHbl B AONOJTHUTENTbHOM OOKYMEHTE. MHC*)OpMaLLMﬂ 06 aToM 6y,qu

BblNOXeHa Ha HaweMm canTe Ha cTpaHuue OAO "UnTtep PAO ESC".

BaxHbIn napameTp 3pEKTUBHOCTM - NPEBbILLIEHNE PEHTAbEeNbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCt)J'IFlLLI/II/I, nnn eCTb NN BbIroaa Bnafersblly BKNaabiBaTb Kanutan B

dupmy:

Het

O6wasn oueHka peHTabenbHOCTK - 7 U3 8, To ecTb 0,88
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OAO "UMHmep PAO E3C"
AHanu3 dennoeoli akmueHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynbTaTtMBHOCTb p360TbI opraHun3aunm OTHOCUTENbHO BEJTUYUHDbI
3a[eNCTBOBAHHbIX pecypcoB nnu BennymnHbl UX 3aTtpaTt B npouecce npon3Bo4CTBEHHOIO LUKNa. BaxkHbIn
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: 4YeM Bbllle 060pOT, TEéM MeHblle Ha
Kaxkabln 060pOT npmnxoanTca yCrnoBHO-NOCTOAHHbLIX pacxonos, a 3Ha4YuT - TeM Bbllle Ct)I/IHaHCOBaﬂ

a(pheKTMBHOCTbL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO Ha4YMHaETCH C aHanu3a abComnoTHbIX 3Ha4YeHun, ¢ cobnogeHus
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTUN akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=-0,81<Tp=79,20 < Ta = 102,05 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyemMom nepuoge Temn pocrta npubbinm
(Tn) HWke Temna pocTa peHTabenbHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubblnb He

pacTeT. Bblpyuka He pacrTer.

OTHOCUTENbHbIE NOKa3aTenu 4efloBoi akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMuUKe. s aToro
NMPOBOANTCA CPaBHEHWE C 3TUMM XKe NokasaTensMu npeablayLiero nepuoaa. [py HakonneHun
MHDOPMaLIMK MO OTPaciM MOXHO BbIYUCIIUTL CpeaHeoTpacreBble KOahdMLMEHTLI AENOBON akTUBHOCTH. B
AaHHOM [JOKYMeHTe 3To He Aenaetcs. Cpeayn OTHOCUTENbHLIX NokasaTenen TpaguuMoHHO BeiAENsoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpoun3BoAMTENBHOCTL TPpyAa. XapakTepusyeT apeKTUBHOCTb UCTONb30BaHUA
TPyAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHMS KBanMgMKaLMmM NnepcoHara yu MoLepPHMU3aLIMM OCHOBHbIX
CpeacTB.

70663,78

81463,59

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka atpdeKTUBHOIO UCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerny ynpasneHus.

29,73

17,10

KoadhpuumeHT 0buien obopadrBaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (KonnyecTee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHan“3opoBaTh COCTOSHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOIO
KanuTana, 4ebUTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHasi
cTpaTternyeckasi 3agada.

0,09

0,10

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus.

3911,58

3501,93

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo06. NokasbiBaeT,
CKOnbKO pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNnYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhHEKTMBHOM UCONb3oBaHUU. MprUYnHON MoXeT BbITb B0 He3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadu.

0,72

0,76
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI Nepuog,

509,87

482,23

KoacbpmumeHT oGopaymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Neprog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUEHVE NTUKBUAHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeETUHIOBYIO MOJATYKY.

5285,20

3891,12

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopMmy.

0,07

0,09

KoadhpuumeHT obopaunsaemocTtu aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKeHUS AaHHOro nokasaTensi -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

1,85

1,16

CpepHuin cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHSX.

197,02

315,39

KoadpcpumumeHT obopaunBaemMocTy KpeauTopCKon 3aomKkeHHoCcTH OkK3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTys. MoBblweHne
060opaynBaeMoCT! MOXKET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3af0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

3,10

1,57

CpefHuit cpok o6opoTa KpeanTopcKoii 3aomkeHHocTn Ck3. [lokasbiBaeT
nepuom, 3a KOTOPbIN NPeanpUATUE NMOKPLIBAET CPOUHYIO 3a/10MKEHHOCTb.

117,80

231,91

KoadbdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMY PUCKYIOT akLMUOHEPbI UNn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cobCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,10

0,12

MpogomknMTensHOCTL onepaunoHHoro Lukna Lio. Xapakrtepusyet obLiee Bpems,
B TEYEHME KOTOPOro chHaAHCOBbIE PECYPChbl HAXOAATCHA B MaTepuarnbHbiX
cpeacTBax n 4ebUTOpCcKon 3a40mKeHHOCTN. CHUXeHne 3HaveHns Lo -
nokasartenb 3 deKTMBHOCTM BnsHeca. ABNAeTCA CNeacTBUEM CHUXEHUS CPOKOB
obopaymBaeMocT MaTepuarbHbIX 060POTHBIX CpeacTs U AebuTopcKon
330JKEHHOCTU.

197,09

315,48

MpogomkuTenbHOCTL MHaHcoBOro Lukna Lid. Bpems, B Te4eHne KOToporo
bMHaHCOBbIE pecypcbl 0TBNeYeHbl 3 obopoTa. CokpaleHne puHaHCOBOrO
LMKNa - pesynbTaT rpaMoTHOro ynpaeneHns 060poTHbIMK CPeACcCTBaMM.

79,29

83,57

KoadppumumeHT ycTonumBocTu akoHoMuYeckoro pocta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 cTpok, HO yunTbiBaeTcs TONbko 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAITCH 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(MPULNEHTOB U HE YYUTLIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue OAO "UHtep PAO ESC" gononHuTenksHo.

3aknro4yeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanmay BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpusatun. Ho B gaHHom OT4eTe AaHbl Takke HEKOTOPbIE peKoMeHZauUMM No NMKBMAaL/Mmn
0BHapyXeHHbIX NpobreM. CepbesHbli NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT getansHoe
nccriegoBaHue JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbtaTbl (OMHAHCOBOro aHanumaa
AanyT NonoXuTenbHbIN adexT.

MpuBeOeHHas HKe IKCNpecc-oLeHKa ABnsAeTcsa "6a3oBoi". OTO 3HAUWT, YTO Ha UTOTOBLIA pedynbTaT
BMUSAIOT TOMbKO AaHHble ByXranTepckon 0TYETHOCTY KOMMaHUN Ha BbiOpaHHOM MPOMEXyTKe BpeMeHu. Ty
OLIEHKY MOXXHO OTHECTY K KaTeropum "dyHaameHTanbHbIX", Tak Kak MIMEeHHO (oyHAaMeHTanbHbI aHanus
nsyyaeT (PMHAHCOBOE COCTOSIHNE SKOHOMMKM, OTPACIN U KOMNAHUM 1 HA 3TOM OCHOBaHUW peLlaeT Bonpoc O
nepcnekTMBax UHBECTMLMIA. Takoi noxod NpUMeHNM AN BbipaboTKM CTpaTerMieckoro HanpasneHus, To
€CTb BO3MOXHOCTU MHBECTMPOBaHMUA U 3DPEKTUBHOIO YrpaBneHns Ha AnUTenbHbIN CPOK.

Ona nony4YyeHnsi CUIOMUHYTHOW NPUOLINKM Ha Bupke LEHHbIX ByMar B 4OMOMHEHME K pe3yrbTaTtam
aHanuaa "HesaBncumon oMHaHCOBOMW 3KCMEPTU3bI'HEOOX0ANMO UCMONb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHarnm3a éyxrantepckon otyetHoctu OAO "UHTep PAO ESC"
no 10-6annsHou (ot 0 go 10) wkane - 7,36;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaan 4

YpoBeHb pucka uHBectmpoBaHus 3a 2014 roa: O4eHb HU3KUNA

MPUMEYAHUE. [NMpu HakonneHnn nHopMaLmm no NPeanpuaTuaM otpacnu B puHansHyo oueHky OAO
"Untep PAO EJSC" ByayT BHECEHbl M3MEHEHUS. YTOYHEHHas OLeHKa BbICTaBMsIETCA B OTPacneBoMm
penTUHre KOMNaHWM 3a TEKYLUA rof U 3a HeCKorbKo neT. MIHdopmMaumio MOXXHO HanTu Mo BETKe
http://ppnf.ru/ocao > OAO "UnTep PAO ESC"

P.S. MNMosicHeHUs K BbIMUCNIEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HalLeM cauTe.
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