HKO "HesaBucumasga puHaHcoBas akcnepTtusa” (H3da)

IMTAO "®CK ESC"

banaHc (Popma Nel) 2016 e.

HavmeHoBaHue Kopn, 31.12.2016 | Ha 31.12.2015 | Ha 31.12.2014
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 3 326 907 3494 151 3 265 522
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 163 047 243 651 324 255
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 857 440 111 823 624 985 788 861 095
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 71824 222 32 339 155 25 764 856
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 250 509 851 264 636 543 299 704 867
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 0 0 0
Wrtoro no paspgeny | 1100 | 1183264 138| 1124 338485 1117 920 595
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 9 108 558 12 632 339 9 635 100
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 493 970 881 583 1 146 693
LEHHOCTAM

Hebutopckas 3agomKeHHOCTb 1230 135 201 277 69 491 215 60 162 888
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 2 067 318 38 893 489 2 762 466
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 36 007 838 21 977 333 39 480 358
Mpoyre 06opOTHbLIE aKTUBbI 1260 30 698 87 002 108 866
Wrtoro no paspgeny Il 1200 182 909 659 143 962 961 113 296 371
BAJIAHC 1600 | 1366 173 797| 1 268 301 446| 1 231 216 966

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, ycTaBHbI 1310 637 332 662 637 332 662 637 332 662
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 258 523 592 246 420 309 235563 921
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 31867 163 31867 163 31867 163
PesepBHbIi kanuTan 1360 14 188 807 13 295 300 13 038 463
HepacnpeneneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 45 088 345 -43 529 255 -63 312 639
Wrtoro no paspgeny | 1300 987 000 569 885 386 179 854 489 570

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aemHble cpefcTaa 1410 236 653 463 249 660 368 232 771 196
OTNOXEHHbIE HarMoroBble 00si3aTeNbLCTBA 1420 49 658 250 44 035 756 34 211 465
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaten-cTBa 1450 512 667 462 788 453 029
Wtoro no pasgeny |V 1400 286 824 380 294 158 912 267 435 690
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aemHble cpefcTaa 1510 29 195 354 31361933 29 544 812
Kpeaoutopckas 3a40mKeHHOCTb 1520 60 031 744 54 748 132 77 550 930
Hoxopabl 6yayLvix nepnogos 1530 694 921 740 903 760 936
OueHo4Hble obs3aTenscTBa 1540 2 426 829 1905 387 1435 028
Mpoune obsizaTen-cTBa 1550 0 0 0
Wrtoro no pasgeny V 1500 92 348 848 88 756 355 109 291 706
BAJIAHC 1700 | 1366 173 797| 1 268 301 446| 1 231 216 966
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 218 366 451 173 266 394
CebecToMmocTb nNpoaax 2120 -140 037 974 -134 938 305
BanoBas npuobbinb (YObITOK) 2100| 78 328 477 38 328 089
Kommepyeckne pacxofpl 2210 0 0
YnpaBneHyeckue pacxoapl 2220 -8 032 766 -7 850 741
MpubbINb (YyObITOK) OT Npoaax 2200] 70295711 30 477 348
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 260 824 100 849
MpoLEeHTbl K NoNy4YeHno 2320 7 807 492 8 211 453
MpoueHThl K ynnaTte 2330 -6 230 558 -8 464 150
Mpoyne goxodbl 2340 72 954 542 23 540 512
Mpoymne pacxogbl 2350 -20 767 964 -25 981 751
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 | 124 320 047 27 884 261
TekyLWmin Hanor Ha Npubbinb 2410 -12 568 840 -69 822
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 6672675 -4 317 261
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -5 851 047 -9 530 440
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 228 553 -293 851
Mpouee 2460 -57 802 -120 011
Yucrtasa npubbinb (YObITOK) 2400| 106 070911 17 870 137
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 22 256 23 505

pabOTHMKOB
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MAO "®CK E3C"
A2peaupoeaHHbIU 6asnaHc

- YpaenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHBIE BENUYUHbI  samore 6 98 WU3meHeHus
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 60870822 38075156 4,799397| 2,78699 -22795666 -37,4492495 | -23,29122144
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 69578217 135231975 |5,485937| 9,89859 65653758 94,3596442 | 67,08100636
3anacsl 1 3aTparbl 13513922 9602528 1,065513] 0,70288 -3911394 -28,9434407 | -3,996423873
Bcero Tekywmx akTneBos (060pOTHbLIX CPEACTB) 143962961 182909659 11,35085] 13,3885 38946698 27,0532766 | 39,79336105
MMO6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 1124338485 1183264138 |88,64915| 86,6115 58925653 5,24091755 | 60,20663895
Wroro akTuBOB 1268301446 1366173797 100 100 97872351 7,71680513 100

NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYne KpaTkoCpOUHbIE MaccuBb 56653519 62458573 4,466881| 4,57179 5805054 10,2465903 | 5,931250185
KpaTkocpouHble KpeauTbl U 3aiMbl 31361933 29195354 2,4727511] 2,13702 -2166579 -6,90830823 | -2,213678304
Bcero kpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 06s3aTenscTBa) 88015452 91653927 6,939632| 6,7088 3638475 4,13390481 | 3,717571881
JonrocpouHblil 3aeMHbIN KanuTan (4oNrocpoyHbIe 06s3aTensCcTea) 294158912 286824380 23,193141 20,9947 -7334532 -2,49339106 | -7,493977538
CobGCTBEHHbIV KanuTan 886127082 987695490 69,86723| 72,2965 101568408 11,4620589 | 103,7764057
Wroro naccueos 1268301446 1366173797 100 100 97872351 7,71680513 100

OpW30oHTanbHbI aHan13 nNo3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillie TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem cny4yae cocTtaBndaeTr 0,26. Ecnun oHM HWxe - HeobXxoanmo yBENMUYMBATL 3HAYEHUA nokasarenew gaHHomn rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT MPoAax, KoTopasi

BaxHbIM nokasarenem sensitoTes ctonbubl 5 1 8 ArpervipoeaHHoro 6anaHca. Ctonbel 5 roBopuT 0 TOM HaCcKOMNbKO 3HAUUTESEH «BeC» AaHHOMN rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeHMe KOTOPOi BHOCUT Hanboree CyLLeCTBEHHbIV BKag B M3MEHeHUe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMY NokasaTensiMu no ctonbuam 5 u 8 umetoT HaubonbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTs.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 nepBoHavarnbHasi XapakTepucTvka Npu aHanvae AVHaMUKU U CTpykTypbl Byxrantepckom otyeTHocTn MNAO "®CK ESC". 13 Hee pyKOBOACTBO MOXET caenarb TONbKO NpeaBapuTenbHbIe BbIBOAbI
O MOMNOXEeHUN ien Ha nNpeanpusaTun. KoHKpeTHbIE pekoMeHAaLMN MOXHO AaTb TOMbKO Mpu AeTarnbHOM U3yHeHUn JoKyMeHTauuu. [peactaBneHHble ganee BUabl aHannsa He MeHee BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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MAO "®CK ESC"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noraLleHns ero KpaTkocpouHbix 0b6a3aTenbCcTB. JIMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Lero NoHATUS, NaTeXecnocoGHOCTN OpraHM3aummn, TO eCTb €€ BO3MOXXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTeXxHble obs3aTenscTea. [NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX CAenokK, Aenoeasi U uckanbHas penytauus u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTUMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AEHEXHYI0 popMy, 0bs3aTenbCTBa - B COOTBETCTBUM CO CPOKAMW UX MOralleHus.

Al - Hanbonee NUKBUOHbIE aKTWBbI - CyMMbI MO BCEM CTaTbsM AEHEXHbIX CPEACTB, KOTOPbie MOTYT ObITb
NCMNonb30BaHbl AN BbINOSIHEHUS TEKYLLMX pPacveToB HeMedNleHHO. B aTy rpynny BKNOYaOT Takke
KpaTKOCPOYHble (hMHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMUAHbIE aKTMBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpygHOpeanusyeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauun Nnnbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CpeacTea;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 38075156 > ni-= 60031744 Het
A2 = 135231975 > n2= 29195354 Ja
A3 = 9602528 > N3= 286824380 Het
A4 = 1183264138 < n4 = 990122319 Hert

O nukeugHoctn 6anaHca MNMAO "®CK ESC" MoxHO ckasaTb cnegytollee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTEenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUX 0bs3aTensLCTB. anMeHﬂIOTCﬂ cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukBMaHoOCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKAIOLLMIA BCreACTBUE NPEBbILLIEHNS CyMMapHOWM CTOMMOCTH BCeX 0OOOPOTHBLIX aKTUBOB OopraH13auum
Hag vMetoLwmnMmncs y Hee ob6a3aTenscTBaMu. ITO OCHOBHOM NokasaTenb NnaTexecnocobHoCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (N1+M2) = 2,05. Takoe 3Ha4eHne KTn rosoput o TOM, 4TO 0OOOPOTHLIX CPeacTs
[O0CTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.
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2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 1,94. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 0,43. BenuumHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,68

O6Lwwas oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ecthb 0,63
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MAO " ®CK E3C"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMCBOMX aKTUBOB U NMacCUBOB BHE 3aBYCUMMOCTM OT BHYTPEHHEN 1 BHELLHEN cpefbl.
XopoLuue nokasaTtenu UHyCTONYMBOCTY - rapaHTUs NOCTOSHHOW MaTexecnocoGHOCTH,
VHBECTULMOHHO NPUBNEKaTeNbHOCTU U JONYCTMMOrO YPOBHS pUcKa A4S BnadenbLles 6usHeca. Ha
(pMHAHCOBYIO YCTOWYMBOCTL BIUSIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CTabWUNbHOCTb M BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuudnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu NpuMMeHSATCS AN paHX1MpoBaHUS Tvna (oUHaAHCOBOW YCTOMYMBOCTW.
ABConoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenuunH AEc , AEA, AEY BeIAenstoT 4 OCHOBHBIX TUMNa yCTOMYNBOCTH
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIV, HOPMAanbHbIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y MAO "OCK ESC" AEc = -202744347, AEn = 84080033, AEX = 113275387. 370 3HA4UT, 4YTO
npeanpuaTMe MMeeT HopMarbHbIN TUN (PUHAHCOBOM YCTOMYMBOCTU. Ha npeanpmnaTim onTuMarnbsHO
coveTarTca COOCTBEHHbIE U KPEAUTHbIE PECYPChI, TEKYLLIME aKTUBbI U KpEAUTOPCKAas 3a40IMKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTs rapaHTMpoBaHa.

OTHOCUTENBHBIE nokasaTtenu (pMHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHNe 0BOPOTHbLIX CPEACTB.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-1,06). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 00LLel BenuumHe 060pOTHBIX CPpeacTB NpeanpusaTusa He AoCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CIYXXUT CUrHarom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTN MaTepuranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamn (Koma=-20,11). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacoB K 3aTpaT He goctatoveH. KoaduumeHT maHeBpeHHOCTM cobeTBeHHOro kanutana (Km=-0,20).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,20) n koadhdurumeHTa ONrocpo4HOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,22) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,06) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,87) HaxoguTcAa B Nnpegenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,72) nokasbliBaeT 4OCTATOYHYHO CTeneHb hnHaHCOBOW
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPECTB CO CTOPOHSI. .
KoadppumLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 dULIMEHT rupuHra (Ks/c =
0,32) xapaktepu3yeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLEHUS MOBUIBbHbLIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,15) cneundunyHo anst Kaxaoi oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENUYEHME KOS MPULIMEHTa ABNAETCS NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,07) paccmaTpuBaeTca B ANHaMUKe: cHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUS BEPOSTHOCTU BaHKpPOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTu - 5 u3 10, To ecTtb 0,5
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MAO " ®CK E3C"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3dHEKTUBHOCTU OpraHm3aLnu.

B cTpaHax ¢ pasBUTbIMM PbIHOYHLIMM OTHOLLIEHUSIMUW TOProBas nanaTa Unu NPOMBbILLNEHHbIE TPYNMbI
NeproanYeckn CUCTEMATU3NPYIOT U NYBMUKYIOT AaHHblE O CPeAHMX 3HAYEeHUAX nokasaTenei
peHTabenbHocTU. CpaBHMBaA nokasaTenu CBOEro NpPeanpuUATAA co CTaTUCTUYECKUMUN AaHHBbIMU,
CcOBCTBEHHUKM MOTYT caenaTth BbiBOA O PMHAaHCOBOM COCTOSIHMW Npeanpuatusa. B Poccun
koadbuLMeHTax peHTaGenbHOCTM Mo BUAaM AeATeNbHOCTU U MO perMoHamM cTpaHbl NyonukyeT
depnepanbHas crnyxba rocyfapCTBEHHON CTATUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUNA MOXXeT NpoBeCcTn Bbl60p0‘-|Hle NPOBEPKY Mo
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4ECKUMU. an/l CUITbHOM
HeCcooTBEeTCTBUUCO CpeAHeCTaTMCTW—IeCKOI;I CTaHOBUTCA o4eBUOHO, YTO
npep.npMﬂTMe"onTMMM3MpyeT"Hanoroo6naraemy+o 6asy. B atom cny4ae Harorosasa MHCNEKUNAMOXET

MPUHATL peLLeHne O NPOBeAEHUN NPOBEPOYHbLIX MEPONPUATHA. B faHHOM Bepcum akcrpecc-aHanumaa He

NPOBOAMTCA CpaBHEHWE MokasaTernein peHTabenbHOCTM CO CpeaHecTaTucTuieckumm. [aHHble no
peHTabenbHOCTN MNpuBedeHbl Ha calTe rockoMmcTtaTta. Kaxablii MMeeT BO3MOXHOCTb CaM OLEHUTL
BEPOATHOCTb BHEMNMNaHOoBOWN kaMmeparnbHON NPOBEPKU.

HaunGonee ynotpebutensHble nokasaTeny peHTabensHoOCTU NprBeaeHsI Aanee.

3a 3a

Mokasatenb peHtabenbHocTn NMAO "®CK E3C" OTYETHbIN | NpOLUNbIA

nepuona, %|nepuon, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOAUTCH Ha
eJuHMLY peann3oBaHHOW NPoayKUUnM U NPUMEHSIETCS A CONOCTaBneHus
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipyyka NMNAO "®CK ESC"
yBenuymnnach, Npuodbinb nosbicunacek. Ha npeanpusaTum oTCyTCTBYIOT SIBHbIE
npobnemel co cobIToM. PeHTabensHOCTb Npogax NoBbICUIACh, YTO ABNSETCA
Ba&XKHbIM MoKasaTeneM ynyyleHns ka4ecTsa MeHepKMeHTa 1 3D PEeKTUBHOCTU
CObITOBOW NOMNUTUKU.

32,19

17,59

- obwas (skoHoMM4Yeckast) peHTabernbHOCTb MOKa3bIBaAET, CKONbKO pybnen
3aTpadeHo NpegnpusaTMem Ans noiyydeHus ogHoro pybns npubbinm He3aBUCUMO
OT MCTOYHUKOB NpUBIieYeHnsi cpeacTs. B oTueTHOM nepuoge Habnogaerca 9,44
yBenuyeHune 6anaHcoBoi npubbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTL MoBbiCUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPoBnem Ha
NpeanpusaTun.

2,23

- peHTabenbHOCTb COBCTBEHHOrO KanuTana nokasbisaeT adEeKTUBHOCTb
Mcnonb3oBaHWsA cOBCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COBCTBEHHUKaMM
[eHer, UmylliecTsa 1 T.4.Mokasateny YucTon NpmbbIiNu U coGCTBEHHOTO KanuTana
B OTYETHOM Nepuode NPUBENN K YBENUUYEHUIO peHTabenbHOCTU NpeanpuaTus,
NOSTOMY BMOXEHUA COBCTBEHHMKOB OnpaBaaHbl.

11,33

2,05

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
NpubbINK, NnpuxogsLencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOOOPOTHLIE aKTUBSI.
YucTas npubbinb nosbicnnack. CTOMMOCTb BHEOOOPOTHLIX aKTMBOB BO3paca. 9,19
CnepoBaTenbHO, NOBbICUAch UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3 EKTMBHOM MCNONb30BaHUN B OTYETHOM Nepuoae.

1,59
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- PeHTaBenbHOCTb OCHOBHOI AESATENbHOCTM (OKYNaeMoCTb U3AePXKeK) FoBOPUT O
BEMNWUYMHE NpUBLINM OT NPOAAXK, N3BnekaeMoi U3 1 pybns 3aTpart. YBenuuexue
NpVBLINKU CONPOBOXAAETCH YMeHbLUEHNEM 3aTpaT. PeHTabenbHOCTM U3aepxek He 47,47 21,34
CHU3MNAach. OTO XOPOLLWIA NoKa3aTeNb AeSATENbHOCTU NPEANPUATUS B OTHYETHOM
nepuoge.

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMNELHOCTb UCMOMb30BaHWS 4ONTOCPOYHOro KanuTana (M Co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpusaTM NPOM30LLIO YBENUYEHNe
6anaHcoBoii NPUBLINK 1 yBENUYMNACh CyMMa COBCTBEHHOrO KanuTtana u 10,13 2,42
[ONrOCPOYHbIX 0683aTensbCTB. VX peHTabenbHOCTb NoBbICnach, YTo roBopuT 06
3P PEKTUBHOM (PMHAHCOBOM MEHEKMEHTE B YacTU yrpaBrieHUst 4ONrOCPOYHbIM
KanuTanom.

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNAC. 173,09 86,22
doHgopeHTabenbHOCTL NOBbICKUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

UHaekc nHdpnaummn 5,4 12,9

Mpu OTCYTCTBUM CPEAHECTATUCTUHECKUX 3HAYEHUI PEHTADENBHOCTM MO OTPACNAM U peErMoHam OCHOBOWA
ONs cpaBHeHUs ABnseTca MHAopMaUmMs O BENMUHE 3TUX NoKasaTernen B npeblaywem nepuoae, 4to u
cAenaHo B AaHHOM pasgere. [pu HakonneHun nHdopmaumm no oTpaciin KoM UUNEHTHI
peHTabenbHOCTM ByayT CKOPPEKTUPOBaHbI 1 pa3MeLLeHbl B AONOMHUTENBHOM AOKyMeHTe. MHdopmaLmns
06 aToM BGyaeT pasmelleHa Ha Hawem cante Ha cTpanuue NMAO "®CK EQC".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE PEHTA0ENbHOCTU COOCTBEHHOMO
Kanutana Haj WHAEKCOM MHMPNSAUMK, NN eCTb N Bbiroda Briagernslly BkragbiBaTb KanuTan B Aa

dupmy:

O6wasn oueHka peHTabenbLHOCTU - 8 U3 8, To ecTb 1
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MAO "®CK E3C"
AHanu3 dennoeoll akmueHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3auum OTHOCUTENBHO BEMNUYMHDI
3a[eNCTBOBAHHbLIX PECYPCOB UMW BENUYMHBI UX NOTPebneHus B npoLecce NpoM3BoACTBEHHOIO LMKNa.
BakHbI noka3aTenb AeNOBOM akTUBHOCTU - CKOPOCTbL 06opoTa CpeacTB: YeM Bbille 060pOT, TEM MEHbLLE
Ha Kaxabli 000POT NPUXOOMUTCS YCIOBHO-NOCTOSIHHBIX PAacXodoB, a 3HauuT - TeM acppekTnuBHen paboTa

npeanpusaTUs.

AHanus genoBon akTUBHOCTW, Kak NPaBuio, HadnHaloT C aHanu3a abCconTHLIX Nokasatenen, ¢
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinun (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU

aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =593,57 > Tp = 126,03 > Ta = 107,72 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIMHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmbbinn (Tn)
Bbllle Temna pocTa peHTabenbHocTu (Tp), KOTOPLIM BbILLE TeMna pocTa akTMeoB (Ta). Pecypchl
NpeanpuUsaTUA NCMNOMb3yTECA paumMoHansHO, ero pabota MoxeT BbiTb NpridHaHa 3PP EKTUBHON.

OTHOCHTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTpueaTtb B AUHaMUKe. [ns atoro
npoBoAnUTCA CpaBHEHUE C aHalorM4HbIMn noka3artenamMmu npeabiayLlero nepnoaa. I'Ipm HaKonneHnn
I/IHCbOpMaLLMM no oTpacryin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble NnokasaTesn [EenoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe/:m OTHOCUTENbHbLIX NOKa3aTenen TpaANUNOHHO BblOENAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTE TPyAa. XapaktepusyeT 3hdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT noebieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT.

9811,58

7371,47

doHO00TAaYa OCHOBHbLIX CPeACTB. [ToKa3biBaeT, CKOMNMbKO BbIPYYKM NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CpeacTB. MokasaTenb He YBENUYUICS - HYXXHO
06paTuTb 0co60e BHUMaHWe Ha NPOU3BOAUTENBHOCTb TPYAa, USNMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTM MOZIepHU3aLIMN 060pya0BaHMS.

4,19

5,96

KoadpdpumumeHT obLien obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpuaTus (aeaHcuposaHHOro kanuTtana). Poct Ok cBuageTenscTeyeT 06
YCKOpPEHWM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM UX
NCNONb30BaHNN.

0,17

0,14

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHWe, roBopsilee 0 NoBbileHNM 3 EKTUBHOCTU paboThl NPeanpUATUS.

2201,77

2632,72

KoadhpuumeHT obopaunsaemocTtn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 1X
HeadhHEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNe Cepbe3HON CTpaTErM4eckon 3agadw.

1,34

1,35
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CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog, 273,18 270,97

KoahdpumumeHT obopaumBaeMocTvt MaTepuanbHbiXx 060poTHLIX cpeacts OM cp.
CkopocTb 06opoTa 3anacos 1 3aTpar, T €. Yucro 060pOTOB 3a OTYETHLIV NEPUOA,
3a KOTOpbI MaTepuarbHble 0GOPOTHbLIE CPEACTBA NPEeBPaLLaloTCA B AEHEXHYIO
copmy. YBenumyeHme 3Toro nokasartensi o3Ha4yaeT NoBblilLeHNeHNe NUKBUAHOCTH
060POTHOTO KanuTana 1 NPpoAyMaHHY MapKETUHIOBYO MOMUTUKY. 20,09 15,56

CpepnHuii cpok obopoTa matepuanbHbix cpeacts Cm cp. [poaomknTensHOCTb
06opoTa maTepmanbHbIX CPEACTB 3a OTHETHbIA NEPUOA, NOKa3biBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B AEHEXHYIO hopMY. 18,17 23,45

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaewuro, o3Ha4aeT Npobnemy co cobiToM. YeM Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpeicTBax. 2,13 2,67

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOro 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX. 171,07 136,56

KoadppumumeHT obopayunBaemMocTy KpeguTopckon 3agomKkeHHocTy OkK3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBkilLleHne
060opaynBaeMoCT! MOXET O3Ha4YaTb CHIDKEHNE KPeQUTOPCKOWN 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOYHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB. 3,80 2,62

CpepHuin cpok obopoTa KpeanTopckon 3agormkeHHocTn Ck3. [lokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTD. 95,93 139,35

KoacbdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLYOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE STOro nokasaTtens CBUAEeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeCTB. 0,23 0,20

Mpopomk1MTensHOCTL onepaunoHHoro Lukna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro hMHAHCOBLIE PECYpPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agoimkeHHOCTU. CHkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTPEMUTLCS K CHDKEHNIO CPOKOB 060paymMBaeMoCT MaTepuarnbHbIX
060opoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3s). 189,24 160,02

MpogomknTenbHOCTL oMHaAHcoBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBLIE pecypchl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATL MePbl MO COKPALLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTH. 93,31 20,67

Koahpu1LMeHT yCTONYMBOCTM SKOHOMUYECKOro pocTta Kyp. BaxHbI nokasaTensb,
XapakTepusyeT yCTONYNBOCTb U NEPCNEKTUBY SKOHOMUYECKOTO pasBUTUS
npeanpusaTusa. B gaHHOM BepCcUM aKCnpecc-aHanu3a He pacCcMaTpuBaeTCs. 0,00 0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTpoK, HO yunTbiBaeTcs TONbko 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTHLIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbITOXKEHA Ha HalleM cante Ha
ctpanuue MNMAO "®CK ESC" pononHuTenkeHo.

3aknro4yeHue

B "cTtaHgoapTHbIN" 06Bbem paboT No aKcnpecc-aHann3y BXOAUT TONbKO ANArHOCTMKa "y3KMX MeCT" Ha
npeanpusatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTOpble pekoMeHgauun no nuksugaumnm
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxoa K hMHaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Crnyyae pekoMeHgaunn skoHoMucTa nagyT
NOMNOXUTENbHbIN 3hdekT.

anBeﬂeHHaﬂ HXXe 3KCnpecc-oueHKa ABnAaeTca "Ga3oBoi". DTO 3HAUUT, YTO Ha pe3ynbTaTt 3TOW OLIEHKU
BINMNAKOT TONbKO AaHHblIe 6yxranTepCK0171 OTYETHOCTU KOMMNMaHUN Ha BblﬁpaHHOM nHTEepBane BpeMeHu. OTa
OLeHKa OTHOCUTCA K KaTeropmmn "Ct)pr.aMeHTaJ'lebIX", TaK Kak UMEHHO Ct)pr.aMeHTaJ'lebIﬁ aHanus n3yvyaet
Ct)MHaHCOBOG COCTOAHNE 3KOHOMUKK, OTpacsiin U KoMnaHMm n Ha 3ToM OCHOBaHUK peLlaeT BONnpocC o
nepcnexkTnBax nHBecTMumi. NMNogobHas oueHka BaxkHa onsd Bblpa6OTKM CTpaTtern4eckoro HanpasneHud, 1o
€CTb BO3SMOXHOCTU MHBECTUPOBAHUNA U S(it)('.beKTMBHOFO ynpasneHua Ha ONNTENbHbLIN CPOK.

Ona nony4YyeHnst CUIOMUHYTHOW NPUOLINK Ha Bupke LEHHbIX ByMar B 4OMONTHEHME K pe3yrbTaTam
aHanusa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bI'HEOOXOANMO UCNONb30BaTh ELLEe U METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHarnm3a éyxrantepckon otyetHoctu NMAO "PCK ESC"
no 10-6annbHoun (oT 0 go 10) wkane - 7,01;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBectmpoBaHus 3a 2016 roa; O4eHb HU3KUNA

MPUMEYAHUE. [Npu HakonneHun nHpopMaLmm no NPeanpuaTusM oTpacnm B UToroyto oueHky NAO
"®CK ESC" 6yayT BHeCeHbl U3MeHeHNs. YTOYHEHHas OLeHKa BbICTaBMSEeTCA B OTpacneBoM pernTuHre
KOMMaHMM 3a TEKYLLWW oA N 3a HECKONbKO neT. MHdopmaLumio MoXHO HaTu no BeTke http://ppnf.ru/oao >
MAO "®CK ESC"

P.S. MNMosicHeHUs K BbIMUCNIEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HalLeM cauTe.
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