OAO "®CK ESC"

banaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 1 258 891 1292 900 805 353
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 293 213 57 172 187 016
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 715008 677 594 542 847 446 893 366
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 30 405 661 52 802 915 82 047 395
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 345 662 295 362 970 976 389 567 997
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyre BHEOHOPOTHbLIE aKTUBbI 1190 0 0 0
Wrtoro no paspgeny | 1100 | 1092 628 737] 1011 666 810 919 501 127
II. OBOPOTHbIE AKTUBbI

3anacsbl 1210 8 802 454 6 655 077 9103 234
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1548 763 1954 497 2041 805
LEHHOCTAM

Hebutopckas 3agomKeHHOCTb 1230 53 337 138 60 763 828 61 727 036
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 42 997 563 23 803 449 26 556 873
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 14 331 698 17 527 592 17 247 710
Mpoyre 060pOTHBIE aKTUBLI 1260 644 740 624 065 415 320
UTtoro no pasgeny |l 1200 121 662 356 111 328 508 117 991 978
BAJIAHC 1600 | 1214291 093] 1122995 318| 1037 493 105

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 633 570 508 630 193 329 627 974 064
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 233 001 961 217 604 452 199 878 174
[o6aBoyHbIl kanutan (6e3 nepeoLieHkmn) 1350 31867 163 31867 163 31867 163
PesepBHbIi kanuTan 1360 13 038 463 13 038 463 13 038 463
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 -68 502 921 -43 578 442 -19 678 948
Utoro no pasaeny il 1300 842 975 174 849 124 965 853 078 916

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 257 349 473 192 500 000 130 000 000
OTNOXeHHbIE Harnoroeble 06s13aTeNbLCTBA 1420 25028 416 16 827 826 8 036 569
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
Mpoune obsaz3aTenbcTea 1450 51 434 33473 17 424
WUtoro no pazaeny IV 1400 282 429 323 209 361 299 138 053 993
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aemHble cpefcTea 1510 29 488 107 23 089 798 1775001
Kpegutopckasa 3agomkKeHHOCTb 1520 58 051 033 40 016 902 43 345 565
Hoxopabl 6yaywimx nepuoaos 1530 0 275 041 275 041
OueHo4Hble o6s13aTenbCTBa 1540 1 347 456 1127 313 964 589
Mpoune obsi3aTen-cTBa 1550 0 0 0
Wrtoro no pasgeny V 1500 88 886 596 64 509 054 46 360 196
BAJIAHC 1700 | 1214291 093| 1122995318 1037 493 105
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 155 351 563 138 836 487
CebecToumocTb npopax 2120 | -120 724 968 -106 650 332
BanoBas npubbinb (YObITOK) 2100 34 626 595 32 186 155
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 -12 223 362 -9 860 364
MpubbINb (YyObITOK) OT Npoaax 2200 22403 233 22 325 791
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 118 193 181 395
MpoLEHTbI K NONyYeHnto 2320 4 999 637 4198 539
MpoueHTbl K ynnaTe 2330 -1 448 343 0
Mpoyne goxodbl 2340 56 007 477 109 176 477
Mpoymne pacxogbl 2350 -99 751 745 -150 152 171
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300| -17 671548 -14 269 969
TekyLWmin Hanor Ha Npubbinb 2410 0 -1 470 682
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 0 0
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -9 976 926 -8 736 344
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 1776 336 -54 913
Mpouee 2460 -25 383 -303
Yucrtasa npubbinb (YObITOK) 2400| -25897521| -24532211
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 25 319 21 965

pabOTHMKOB
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OAO "®CK E3C"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 41331041 57329261 3,6804291 4,72121 15998220 38,7075177 | 17,52350533
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 61387893 53981878 5,466442 | 4,44555 -7406015 -12,0642925|-8,112111431
3anace! v 3atparsl 8609574 10351217 0,766662 | 0,85245 1741643 20,2291426 | 1,907692881
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 111328508 121662356 |9,913533] 10,0192 10333848 9,28230171 | 11,31908678
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 1011666810 1092628737 |90,08647 | 89,9808 80961927 8,00282526 | 88,68091322
Wroro aktneos 1122995318 1214291093 100 100 91295775 8,12966657 100

MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 41144215 59398489 3,663792| 4,89162 18254274 44,3665628 | 19,99465364
KpaTtkocpouHble KpeauTbl U 3aiMbi 23089798 29488107 2,05609 | 2,42842 6398309 27,7105456 | 7,008329794
Bcero kpaTkocpoUHbIi 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 64234013 88886596 5,719883| 7,32004 24652583 38,3793287 | 27,00298343
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 209361299 282429323 |18,64311| 23,2588 73068024 34,9004445 | 80,03439809
CobBCTBEHHDIN KanuTan 849400006 842975174 75,637 | 69,4212 -6424832 -0,75639651 | -7,037381522
Wroro naccusos 1122995318 1214291093 100 100 91295775 8,12966657 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonGel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaXx,
KoTOpasi B Hallem cryyqae coctaensieT 0,12. Ecnu oHun HUxe - HeoBXoAMMO YBENUYMBATL 3HAYEHWs nokasaTternein AaHHON rpynmb.

BaxHoe 3HaueHve umetoT ctonbubl 5 1 8 ArpermposaHHoro 6anaHca. V13 ctonbua 5 MOXHO y3HaTbHACKOINbKO 3HaUYUTEnNeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynmny, M3MeHeHWe KOTOpPOW BHOCUT Havbornee CyLLecTBEHHbIN BKNag B U3MeHeHVe BanioTbl 6anaHca. IMeHHo rpynnbl ¢ MakcMManbHbLIMU nokasaTensimy no ctonéuam 5 u 8 siensitotcs Hanbonee

3Ha4YMMbIMU B OE€ATENbHOCTU NpeanpuaTua.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BaroTa 6anaHca B KOHLEe OTYETHOrO Nep1oaa YBENYMBAETCS N0 CPaBHEHMIO C Ha4arnoM nepuoaa JOa
- TeMnbl pocTa BanoTbl 6anaHca Bbille YPOBHSA MHMNALMM Ja
- TeMrbl POCTa BbIPYYKM HE HUXe TEMIOB pocTa BanioTel 6anaHca Ja
- TeMrbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMMbl POCTa BHEOBOPOTHLIX aKTUBOB; la
- TeMrbl PocTa 0GOPOTHBIX aKTUBOB BbILLE, YEM TEMMbl POCTa KPaTKOCPOUHbIX 06A3aTENbCTB; Het
- pasMepbl AOMNrOCPOYHbLIX MCTOMHUKOB (hHAHCMPOBAHWSA (COBCTBEHHOMO M AONMOCPOYHOrO 38EMHOT0 KanuTarna) npesblLIalT pa3Mepbl BHEOG0POTHbIX aKTUBOB;
Ja
- TeMrbl POCTa AONTOCPOYHBIX UCTOYHUKOB (PMHaHCUPOBaHUS (COGCTBEHHOrO U ONTOCPOYHOrO 3aEMHOrO KanuTarna) NpesbIWaloT TeMIbl POCTa BHEOGOPOTHbIX H
-
aKT1BOB, e
- nonsa cob6CTBEHHOro KanuTana B BarntoTe 6anaHca He Hike 50%; Ja
- paamepbl AeGUTOPCKON 1 KPEAUTOPCKOM 3a[0MMKEHHOCTM NPUMEPHO OaMHaKoBbIe (OTKNOHeHMe He Bonee 30%); [a
- nons [1ebUTOPCKOM 1 KpeOMTOPCKON 38[0MHKEHHOCTY NPUMEPHO OfMHAKOBbIE (OTKIoHeHVe He Gonee 30%); Ja
- TeMnbl pocTa AebUTOPCKO 1 KpeaUTOPCKOM 3a[j0IMKEHHOCTN NPUMEPHO OAMHAaKOBbIE (OTKIOHeHWe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKN Hert

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camasn obLias xapakTepucTuKa Npy aHanuse QuHaMukun u cTpykTypbl Byxrantepckoi otyeTHocTv OAO "®CK EDQC". OHa MOXeT CNyXWTb YEPHOBUKOM Af1si CAaMOro oOLLEero NpeacTaBrieHns o
NONOXeHUN Aen Ha npeanpuaTMN. KOHKpeTHble peKOMeHAALIMN MOXHO AaTb TOMbKO NpU AeTanbHOM M3y4eHun AokymeHTaumn. MpenctaBneHHble Aanee Buabl aHanM3a He MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "®CK ESC"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noraLleHns ero KpaTkocpouHbix 0b6a3aTenbCcTB. JIMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Lero NoHATUS, NaTeXecnocoGHOCTN OpraHM3aummn, TO eCTb €€ BO3MOXXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTeXxHble obs3aTenscTea. [NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX CAenokK, Aenoeasi U uckanbHas penytauus u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTUMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - MO BPEMEHN X NOralleHums.

Al - Hanbonee NUKBUOHbIE aKTWBbI - CyMMbI MO BCEM CTaTbsM AEHEXHbIX CPEACTB, KOTOPbie MOTYT ObITb
NCMNonb30BaHbl AN BbINOSIHEHUS TEKYLLMX pPacveToB HeMedNleHHO. B aTy rpynny BKNOYaOT Takke
KpaTKOCPOYHble (hMHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMUAHbIE aKTMBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpygHOpeanusyeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauun Nnnbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CpeacTea;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 57329261 > ni-= 58051033 Het
A2 = 53981878 > nz= 30835563 Ja
A3 = 10351217 P n3= 282429323 Het
A4 = 1092628737 < n4 = 842975174 Hert

O nuksugHoctn 6anaHca OAO "OCK ESC" MOXHO ckasaTb cnegytollee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTEenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYHOT O CcnocobHoCTH
npeanpuAaTmnAa oTteedarb N0 CBOUM obsizaTenbcTeam. an/IMeHFlIOTCﬂ cnepgywouine KOSCt)CbI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
KOTOpPbIN MNOABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NUKBUAHOMO UMYLLIECTBA Ha4 UMELNMNCS
obsizaTenLcTBamm.

Ktn = (A1+A2 + A3) / (N1+M2) = 1,37. Takoe 3Ha4yeHne KTn roBoput o TOM, 4TO 0OOPOTHLIX CpeacTs
AO0CTaTOYHO 41151 MOKPbITUS KpaTKOCPOYHbIX 0b6si3aTenbcTe. OB6OPOTHLIE CpeacTBa pasMeLleHbl
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.

2. KoadpdpumumeHT kputndeckon (bbicTpoit, cpodHon) nukemugHoctn Kkn. 3T1oT KoadhdmumneHT
XapakTepusyeT cnocobHOCTb KOMNaHUM norailaTb TekyLme (KpaTkocpoyHble) 06s13aTenscTBa 3a CHET
0BOPOTHbIX aKTUBOB.

Kkn = (A1+A2) / (M1 + MN2) = 1,25. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMOM YPOBHE.
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3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTEpUEMNIIaTEXEeCNOCOOHOCTM U NOKa3bliBaET, KaKyto YaCTb KPATKOCPOYHOM 3a40/MKEHHOCTHU
npeanpusiTue MOXeT noracuTb B Brvxkanilee BpeMs.

Kan = (A1) / (M1 + M2) = 0,64. BennuynHa Kan HaxoguTcsa Ha JONyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,55

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocoobHocTn - 6 u3 8, To ectb 0,75
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OAO "®CK ESC"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMCBOMX aKTUBOB U NacCUBOB BHE 3aBYCUMMOCTU OT BHYTPEHHEN 1 BHELLHEN cpefbl.
XopoLune nokasaTtenu UHyCTONYMBOCTY - rapaHTUsA NOCTOSHHOW MaTeXecnocoGHOCTH,
VHBECTULMOHHO NPUBNEKaTeNbHOCTU U JONYCTMMOrO YPOBHS pUcKa A4S BnadenbLles 6usHeca. Ha
(pMHAHCOBYIO YCTOWYMBOCTL BIUSIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CTabWUNbHOCTb M BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606LeHNsI TAaKOro MHOXEeCTBa pa3HOPOAHbIX dhakTopos, npumeHsaoT ABCONKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
ABConIoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenuunH AEc , AEA, AEY BeIAenstoT 4 OCHOBHBIX TUMNa yCTOMYNBOCTH
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIV, HOPMAanbHbIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "®CK ESC" AEc = -260004780, AEp = 22424543, AEY = 51912650. 3TO 3HAYUT, YTO
npeanpuaTMe MMeeT HopMarbHbIN TUN (PUHAHCOBOM YCTOMYMBOCTU. Ha npeanpuaTim onTuMarnbsHO
coyeTarTCca COOCTBEHHbIE U KPEAUTHbIE PECYPChI, TEKYLLIME aKTUBbI U KpeAUTOPCKas 3a40IMKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTs rapaHTMpoBaHa.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadhpuLmeHT obecnevyeHHoOCTU cobecTBEeHHbIMKU cpeacTBamu (Ko=-2,05). O6beM coOBCTBEHHbIX
0BOPOTHBLIX CpedcTB B 0bLLen BenminHe obopoTHbLIX CPEACTB NPEeAnpUATUS He AoCTaTo4YeH. JTO
FOBOPUT O CUNBbHON 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CRY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamm (Koma=-24,12). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacoB K 3aTpaT He goctatoveH. KoadpuumeHtT maHeBpeHHOCTM cobeTBeHHOoro kanutana (Km=-0,30).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,30) n koadhdurumeHTa ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,25) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,03) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,91) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,69) nokasbiBaeT 4OCTATOYHYHO CTENeHb h1HaHCOBOW
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPEACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS! 3a€MHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 dULIMEHT rupuHra (Ks/c =
0,37) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLEHUS MOBUIbHbLIX Y
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,11) cneundunyHo Anst Kaxaoi oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUNEN.
KoadpdbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,03) paccmaTpuBaeTca B ANHaMUKe: cHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUS BEPOSTHOCTU BaHKpPOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTu - 5 u3 10, To ecTtb 0,5
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OAO "®CK E3C"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeriell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata WUnm NpoMbILLSIEHHbIE TPyNMbl
exxerogHo 06006LwalT 1 NyenukyoT MHGOOPMaLMIO O «HOPMarbHbLIX» 3HAYeHNsIX nokasaTenen
peHTabenbHocTU. CpaBHMBas NokasaTenu CBOEro NPeanpusaTus ¢ onybrnkoBaHHbIMKU 3HAYEHUSIMMU,
3anHTepecoBaHHbIe NMLa MOryT CAenaTh BbiBO4 O (OMHAHCOBOM COCTOSIHUMM NpegnpusaTtus. B Poccun
koadhduumeHTax peHTabenbHOCT! N0 BUAAM AESTENBHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCMNEeKUMst MOXET NPOBECTN BbIGOPOYHYO NPOBEpPKY Mo
npeacTaBneHHbIM B OyXOTYETHOCTM AaHHBIM U COMOCTaBUTb CO cpefHecTaTtuctTmdeckumi. Mpun
3HAYNTENBHOM PACXOXAEHMMNCO CPEAHECTATUCTUYECKON CTAHOBUTCS OYEBUAHO, YTO
npeanpusTve "onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae couckanbHbii OpraHMOoXKeT NPUHATD
peLLeHne o NpoBeaeHUN NPOBEPOYHBLIX MePONpUATUA. B gaHHON Bepcumn sKcnpecc-aHanmsa He
NPOBOANTCS CPpaBHEHME NokasaTtenen peHTabenbHOCTM Co cpegHecTaTUCTMYeckumn. [aHHble no
peHTabenbHOCTU MOXHO HaWTU Ha calTe rockomcTata. Kaxabli MMeeT BO3MOXXHOCTbL CaM OLIEHUTb
BEPOSATHOCTb BHEMSIAHOBOW KamepanbHOW MPOBEPKU.

Hanbonee yacto BcTpevarouimecs nokasarenu peHTa6eanocm npmeegeHbl ganee.

3a 3a
Moka3atenb peHtabenbHoctn OAO "PCK ESC" OTYETHbIN | NpOLNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOoAaX MNOKa3bIBAET KOMMYECTBO NpUOLINK, NpUXoasiueincs
Ha eanHULY peanusoBaHHOM NPOAYKLMM U NPUMEHSETCH ANsl CONOoCTaBeHus
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Beipydka OAO "CK ESC"
yBenuymnnach, Npuodbinb nosbicunacek. Ha npeanpusaTum oTCyTCTBYIOT SIBHbIE
npobnemel co cobbIToM. PeHTabenbHOCTb npogax He NoBbiCUNach, YTO ABMAETCA
Ba)KHbIM MoKa3aTenem yxyalleHusi Ka4ecTBa MeHeoKMeHTa 1 3 peKTUBHOCTM
CObLITOBOW MOSTUTUKN.

14,42 16,11

- obwas (akoHoOMM4Yeckast) peHTabenbHOCTb MOKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpegnpusaTUem Lris nonydeHus ogHoro pybnsa npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIeYeHns cpeacTs. B otyeTHoM neproge He HabnogaeTcs -1,51 -1,32
yBenunyeHne 6anaHcoson npubbiriv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTb HE MOBbICUIAack. JTO FOBOPUT O NOSIBIEHMN NpobriemM Ha
NpeanpuUsaTUn.

- peHTabernbHOCTL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb BHECEHHbLIX COBCTBEHHMKaMM
AeHer, umyLLecTBa U T.4.MokasaTen YACToil NPUBHLINM 1 COBCTBEHHOO KanuTana
B OTYETHOM NEPUoE He NPUBENU K YBENMUEHWNIO PeHTaBensLHOCTV NpeanpusTUS, -3,06 -2,87
MO3TOMY COBCTBEHHUKAM HYXXHO YAeNUTb BHUMaHMe KOHTPOMIO Haf
NPEANPUSTYEM UM PACCMOTPEThH anbTepHaTUBHLIE COCOBKL! pasMeLLeHNs
cpeacTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB FOBOPUT O BEMNUYMHE YNCTOWN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOBGOPOTHLIX akTUBOB BO3pacna. -2,46 -2,54
CnepoBaTenbHO, NoBbICUNAchk UX PeHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM NCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3gepXXeK CHU3MUNach. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

16,85

19,20

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMNELHOCTb UCMOMb30BaHWs JOMTOCPOYHOro KanuTana (kak CobCTBEHHOro, Tak U1
3aeMHOro) 40 HanoroobnoxeHusi. Ha npeanpuaTM He NPOMU3OLLINO yBeNnuyeHue
GanaHcoBoi NpUGLINK U yBENUYMnack Cymma co6CTBEHHOro kanuTana u
AONrOCPOYHbIX 0693aTensbCTB. VX peHTabenbHOCTb He NoBbICach, YTO FrOBOPUT O
HE3PEKTMBHOM (DHAHCOBOM MEHEXMEHTE B YacTu ynpaBrieHus
[ONTOCPOYHbBIM KanuTanom.

-1,62

-1,39

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICMMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanum UCMNonb3oBaTbCs MeHee 3P PEKTUBHO.

-58,12

-26,95

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM OTPacneBbIX U perMoHanbHbIX NokasaTenei peHTabensHocTU Gasoli AnsA cpaBHEeHUs
ABMATCA AaHHbIE O BENUMHE 3TUX MNokasaTenei B npeablayLime rofbl, YTo v caenaHo B JaHHOM pasgerne.
Mpy HakonneHUn MHAOPMaLMK NO OTPACNK NokasaTenu peHTabenbHOCTY ByayT CKOPPEKTUPOBaHbI U
pa3mMelLieHbl B AOMNOMHUTENLHOM A0KyMeHTe. MHdopMauumsa o6 aTom ByaeT BbiNoxeHa Ha HalleM caiiTe Ha

ctpaHuue OAO "¢CK ESC".

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eanocm CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11 BbIroga Bnafesibuy BknaabiBatb Kanutan B Ct)MpMyZ

Het

O6wasn oueHka peHTabenbHocTM - 1 U3 8, To ecTtb 0,13
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OAO "®CK E3C"
AHanu3 dennoeoll akmueHocmu

[JenoBas akTMBHOCTb - 3TO (PUHAHCOBAs OLIEHKa AeATENbHOCTN OpraHn3aLmMn OTHOCUTENbHO BENTUYMHBI
3aeACTBOBAHHbIX PECYPCOB UMW BEMNUYMHBI UX 3aTpaT B NpoLecce NpoM3BOACTBEHHOIO Uukna. Becombin
nokasartenb AenoBOW aKTUBHOCTU - CKOPOCTb 060pOTa CPeacTB: YeM Bbille 06OPOT, TEM MEHbLUE B KaXA0M
060pOoTE COAEPKUTCSA YCIMOBHO-NMOCTOSHHbBIX PAcXo4o0B, a 3HAYUT - TEM Bbllle hnHaAHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO Ha4YMHaETCH C aHanu3a abConoTHBIX 3Ha4YeHun, ¢ cobnogeHus
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTUN akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =105,57 < Tp = 111,90 > Ta = 108,13 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) HWxe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN BbiLLe TeMMa pocTa akTMeoB (Ta).

OTHOCUTENbHbIE NOKa3aTenu 4efloBoi akTUBHOCTY yA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
BbINOJSHAETCA CPpaBHEHWE C 3TUMMU XXe NokasaTensMu npeablayLlero nepuoaa. Mpw HakonneHun
MHDOPMaLIMK MO OTPaciM MOXHO BbIYUCIIUTL CpeaHeoTpacreBble KOahdMLMEHTLI AENOBON akTUBHOCTH. B
AaHHOM OT4eTe 3To He AenaeTcs. Cpean OTHOCUTENbHbLIX NMoKa3aTenei, kak NpaBuno, BbigensoT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoaUTENbLHOCTE TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTepusyeT nosbilueHne achdeKTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MOSIOXUTENBHBIA 3PdeKT. 6135,77 5621,82

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka apqeKTUBHOIO UCTOSE30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTeruy YNpaBneHnus. 3,73 2,06

KoadhpuumeHT obuen obopayumsaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) obopoToB BCEX CPEACTB
npeanpusTusa (aBaHcMpoBaHHOTO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
ycKopeHumn KpyroobopoTa cpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNONb30BaHWW. 0,13 0,13

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatis. CHwkeHeHne CK - NONoXuUTeNbHoe
siIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUaTUS. 2745,74 2839,95

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4nHa ob6OpPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOM TaKTUKE. 1,33 1,21

CpeaHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANM3MpyeMbIi NepUoL, 273,71 301,44
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KoacbdpmumeHT oGopaymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NOBbILEHUNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

20,10

17,62

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomknTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

18,16

20,71

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpefoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKeHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TeM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpefcTBax.

2,72

2,27

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepuayeTt
NPoAOIMKUTENBHOCTb 0AHOro 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

134,04

161,01

KoadpcpumumeHT obopayunBaemMocTy KpeauTopckon 3agomkeHHocTH Oka.
MokasbiBaeT ckopocTb 06opoTa 3a40MKEHHOCTM NpeanpuaThs. CHWKeHne
060opavnMBaeMoCTn MOXET 03Ha4YaTb Kak He4OCTaTOK CpeacTB ANs onnaTbl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHus
AeleBblX MHAHCOBbLIX PECYPCOB.

3,17

3,33

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 38J0/MKEHHOCTb.

115,21

109,58

KoadbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKN NPeanpuATUsA. YBENUYEHUE 3TOro nokasatens CBUaeTenbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbLIX CPEACTB.

0,18

0,16

MpogomknMTensHOCTL onepaunoHHoro Lukna Llo. Xapaktepusyet obLiee Bpems,
B TEYEHME KOTOPOro (hMHaHCOBLIE PECYPChl HAaxX0OATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3a40mKkeHHOCTU. CHKeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs cneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuanbHbiX 060POTHBLIX CPeacTB 1 Aebutopckon
3a00JDKEHHOCTM.

152,20

181,73

MpogomkuTensHOCTL drMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBbIE pecypchl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO yrnpasrieHnst 060pOTHLIMU CPEACTBaMM.

36,99

72,15

KoadhpumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY S3KOHOMUYECKOTO PasBUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lwasn oueHKa AenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbITOXKEHA Ha HalleM cante Ha
ctpaHuue OAO "®CK ESC" gononHuTenksHo.

3aknro4yeHue

B "cTaHgapTHbIN" 06BbeM paboT No 3KCnpecc-aHanuay BXOAWUT TONbKO AuarHocTrka npobrem Ha
npeanpusatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTOpble pekoMeHgauun no nuksugaumnm
OBHapyXeHHbIX NpobneM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanu3y npegnonaraet geTarnbHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbtaTbl (OMHAHCOBOro aHanmaa
AaayT NonoXuTenbHbIN adekT.

OKcnpecc-OLUEeHKy, MPUBEAEHHYIO HUXKE, MOXHO Ha3BaTb "0a30BoM". OTO 3HAYUT, YTO HA UTOrOBbLI
pe3yrbTaT BNUSIOT TONbKO NapamMmeTpbl OyxranTepcKkon OTYETHOCTU NPeanpustusa Ha BolopaHHOM
WHTEepBane BpeMeHU. ATy OLIEHKY MOXHO OTHECTM K KaTeropum "yHaameHTanbHbIX", Tak Kak MUMEHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeTt UHAHCOBOE COCTOSIHME SKOHOMMWKM, OTPACIN U KOMMaHUN U Ha 3TOM
OCHOBaHWM AenaeT BbIBOA O LienecoobpasHocTy MHBecTULMIA. [ogobHas oueHka BakHa Ansi BblpaboTku
CTpaTermyeckoro HanpasneHuns, To eCTb BO3MOXHOCTU MHBECTUPOBAHMSA 1 3 EKTUBHOMO YrNpaBneHus Ha
ONUTENBHbBIN CPOK.

Onsa reHepauummn cnekynsaTUBHOM NpubbINM Ha Bupke LeHHbIX Bymar B AOMOMHEHME K pe3yrnbTaTtam
aHanuaa "HesaBncumon hMHaAHCOBOM 3KCMEPTU3bLI'HEOOXOANMO UCMONb30BaTb ELUE N UHCTPYMEHTbI
TEXHUYECKOro aHanmsa.

YcpeaHeHHas oueHKa aKcnpecc-aHanu3a 6yxrantepckon otyeTHoctn OAO "®CK E3C"
no 10-6annsHou (ot 0 ao 10) wkane - 5,89;
no 5-6annbHou (0T 1 A0 5) «WKOMbHOWY LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBecTMpoBaHus 3a 2013 roa - cpeaHui, no 10-6annbHoM wWkKane - 4,11

P.S. MNMosicHeHuWs K BblMUCTIEHSIM MpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTb CBOWN 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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