OAO "®CK ESC"

banaHc (Popma Nel) 2012 e.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 1292 900 805 353 917 625
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 57 172 187 016 255 247
HemaTepuanbHble NOUCKOBbIE aKTUBbI 1130 594 542 847 446 893 366 276 063 461
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 52 802 915 82 047 395 104 137 547
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 362 970 976 389 567 997 385 777 910
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyre BHEOHOPOTHbLIE aKTUBbI 1190 0 0 0
Wrtoro no paspgeny | 1100 | 1 011 666 810 919 501 127 767 151 790
II. OBOPOTHbIE AKTUBbI

3anacsbl 1210 6 655 077 9103 234 4 437 478
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1.954 497 2041 805 2 295 467
LEHHOCTAM

[lebuTopckast 3a40/MKEHHOCTb 1230 60 763 828 61 727 036 70 543 204
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 23 803 449 26 556 873 46 244 024
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 17 527 592 17 247 710 11 243 302
Mpoyre 06opOTHbLIE aKTUBbI 1260 624 065 415 320 194 748
UTtoro no pasgeny |l 1200 111 328 508 117 991 978 134 958 223
BAJIAHC 1600 | 1122995 318| 1 037 493 105 902 110 013

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 630 193 329 627 974 064 616 780 667
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 217 604 452 199 878 174 147 094 223
[o6aBoyHbIl kanutan (6e3 nepeoLieHkmn) 1350 31867 163 31867 163 31867 163
PesepBHbIi kanuTan 1360 13 038 463 13 038 463 10 134 044
HepacnpeneneHHas npubbliib (HEMNOKPLITHIN YOLITOK) 1370 -43 100 962 -19 231 762 -11 684 468
Utoro no pasaeny il 1300 849 602 445 853 526 102 794 191 629

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 192 500 000 130 000 000 50 000 000
OTNOXeHHbIE Harnoroeble 06s13aTeNbLCTBA 1420 16 947 196 8 148 365 2649 711
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
lMpoyne obazaTencTea 1450 33473 17 424 18 179
WUtoro no pazaeny IV 1400 209 480 669 138 165 789 52 667 890
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefcTBa 1510 23089 798 1775001 6 941 422
Kpeaoutopckas 3a40rmKeHHOCTb 1520 40 016 902 43 345 565 47 774 515
Hoxopabl 6yaywimx nepuoaos 1530 275 041 275 041 278 316
OueHoyHble 06s3aTenbCTBa 1540 530 463 405 607 256 241
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 63 912 204 45 801 214 55 250 494
BAJIAHC 1700 | 1122995 318| 1037 493 105 902 110 013
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 138 836 487 138 136 617
CebecToumocTb npopax 2120 | -106 617 783 -84 174 332
BanoBas npubbinb (YObITOK) 2100 32 218 704 53 962 285
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 -9 855 045 -8 726 033
MpubbINb (YyObITOK) OT Npoaax 2200 22 363 659 45 236 252
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 181 395 264 857
MpoLEHTbI K NONyYeHnto 2320 4198 539 3971 451
MpoueHTbl K ynnaTe 2330 0 0
Mpoyne goxodbl 2340 109 176 477 171 434 386
Mpoymne pacxogbl 2350 | -150152 171 -209 462 532
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300| -14 232101 11 444 414
TeKyLwmii Hanor Ha NpuobINb 2410 -1 470 682 -8 389 536
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -13 115934 -11 599 306
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -8 736 344 -5 544 814
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -62 487 46 160
Mpouee 2460 -303 -24 583
Yucrtasa npubbinb (YObITOK) 2400| -24 501 917 -2 468 359
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 24 696 23332

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof
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OAO "®CK E3C"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble cpeAcTBa U KPATKOCPOUHbIE (PUHAHCOBLIE BIIOXEHNS! 43804583 41331041 | 4,222157| 3,68043 -2473542  |-5,64676532| -2,8929567
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 62142356 61387893 | 5,989664 | 5,46644 -754463 -1,21408818 | -0,882390027
3anachb! 1 3aTpars| 12045039 8609574 1,160975| 0,76666 -3435465 | -28,5218255 |-4,017983722
Bcero Tekylumx akTBoB (0BGOPOTHLIX CPEACTB) 117991978 111328508 11,3728 | 9,91353 -6663470 -5,6473924 |-7,793330449
MimmoGunu3oBaHHble cpencTaa (BHEOGOPOTHbIE aKTUBbLI) 919501127 1011666810 | 88,6272 | 90,0865 92165683 10,0234443 | 107,7933304
Wroro akTneos 1037493105 1122995318 100 100 85502213 8,24123193 100
NACCUB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 43751172 40547365 4,217008 | 3,61064 -3203807 -7,32279126 | -3,747045705
KpaTkocpouHble KpeauTb! 1 3aiMbi 1775001 23089798 |0,171086| 2,05609 21314797 1200,83296 | 24,9289419
Bcero KpaTkoCpO4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 06si3aTenbCTBa) 45526173 63637163 |4,388094| 5,66673 18110990 39,7814901 | 21,18189619
[onrocpodHbIii 3aeMHbIi KanuTan (A0NrocpoyHble 0bs3aTen-cTsa) 138165789 209480669 |13,31727| 18,6537 71314880 51,6154401 | 83,40705755
CobCTBeHHbI kanuTan 853801143 849877486 |82,29463]| 75,6795 -3923657 |-0,45955162 | -4,588953739
Wroro naccusos 1037493105 1122995318 100 100 85502213 8,24123193 100

rOpI/ISOHTaJ'II:HbIVI aHanuns, B 4aCTHOCTK, 3aKno4vYaeTcda B CPaBHEHUM TEMIMNOB POCTa PasfmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamMmu pocTa BbIPYYKM OT NMpoaax, KoTtopas

B HalleMm criyqae coctasnset 0,01.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHVe akTuea banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMW NnokasarenamMmu no cronbuam 5 n 8 aenstoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Het

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camasn obLias xapakTepycTuka nNpyu aHanuse AUHaMUKK U CTPYKTypbl Byxrantepckoin otueTHocTr OAO "®CK EQC". 13 Hee pykOBOACTBO MOXET caenarb TONbKO NpeaBapuTenbHbIE BbIBOALI O
NONOXeHUN Aen Ha NpeanpuaTUn. KOHKpETHbIe peKOMeHAALIMM MOXHO AaTb TOMbKO NpU AeTarnbHOM M3Y4EeHUM AOKYMEHTaLMMU NPpeanpusiTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "®CK ESC"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AriS
noralleHnst ero KpaTkoCpPoYHbIX 0b6s3aTenbeTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOMHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpusaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MONyYeHns kpeguTa v T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCH B TEYEeHMe OMNNTENBHOro nepmuoga
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 41331041 > ni-= 40016902 Na
A2 = 61387893 > N2-= 23620261 Ja
A3 = 371580550 > Mn3-= 209480669 la
A4 = 648695834 < n4 = 849877486 Ja

O nukeugHoctn 6anaHca OAO "OCK ESC" MOXHO ckasaTb cnegytollee:

[leHexHbIX cpeacTB NpeanpusTHS 4OCTaTOMHO AN OCYLLECTBIIEHMS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[Nsi oLEeHKM OTHOCUTENBHBIX NOKa3aTenen NMKBUAHOCTU U NNaTeXecnocoOHOCTM UCMonNb3yem 3
koadhduLMeHTa, akTyanbHbIX 4Ns AaHHOW CUTyauun.

1. KoachbpuumeHT TekyLen nukBMaHoOCTU (NokpbITusA) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeaCcTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeIoLMMUCS
obsasatenbcTBamu. OH paBeH

Ktn = (A1+A2 + A3) / (N1+M2) = 7,45. Takoe 3Ha4yeHne KTn rosoput o TOM, 4TO 0OOPOTHLIX CpeacTs
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpodHor) nukemugHoctn Kkn. 3ToT koadhrumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 1,61. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 0,65. BenuunHa Kan HaxognTtca Ha AoMyCTUMOM YPOBHE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*T3) = 1,6

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "®CK ESC"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PAaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexecnocobHOCTW, NHBECTULIMOHHOW NPUBEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIHOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTH C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeNbHbIe nokasateny (OMHaHCOBOW YCTONYMBOCTH.

AGconoTHbIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HEeT) XxapaKTepUCcTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHBIX 060POTHBIX cpeacTB (AEC);

- npupocT (+/-) cOBCTBEHHBIX 06OPOTHBIX CPEACTB U AOMTOCPOYHbIX 3aEMHbIX CPeacTB AN
hopmupoBaHus 3anacos u 3atpart (AER);

- MpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CPeacTB Ansa popMrpoBaHns 3anacos 1 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BblgensoT 4 OCHOBHbIX TMNa YCTOMYNMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "®CK ESC" AEc = -169868435, AEa = 39612234, AEZ = 62702032. 3TO 3HAYUT, YTO
npegnpusTMe MMeeT HopMarbHbIA TUM (OMHAHCOBOW YCTONYMBOCTM. Ha npeanpusiTum onTMmMarnbHO
co4yeTaloTcs COBCTBEHHLIE N KPEAUTHbIE PECYPChHI, TEKYLLME aKTUBbI U KpeauTopckas 3ad0/mKEeHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUATUS rapaHTMpoBaHa.

OTHocUuTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpeaensioLimMe cocTosiHue 0GOPOTHBIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-1,45). O6bem cobCTBEHHbIX
060pPOTHLIX CPEACTB B 0OLIEN BenUMYMHEe 060POTHBIX CPeACcTB NpeanpusaTusa He 4oCTaTo4eH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusaTMSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecrnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamu (Koma=-18,73). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3aTpaT He goctatoveH. KoadpuumeHtT maHeBpeHHOCTM cobeTBeHHOro kanutana (Km=-0,19).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHns Heobxoanmoro YpoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpencTB. [NokasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,19) n kosdhduumeHTa ONrocpoYHOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,20) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywectByeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpcu = 0,05) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLIEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,91) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUKM (Ka= 0,76) nokasbiBaeT AOCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNKN KO3 ULMEHT rmpuHra (Ks/c =
0,27) xapaktepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
HaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLEHNA MOBUIBHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,11) cneundunyHo Anst KaxKaon OTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCA NONOXUTENBHON TEHOEHUNEN.
KoadbdumumeHT nporHosa 6aHkpoTtcTea (Knb = 0,04) paccmarpriBaeTcs B AMHaMuke: cHuxkeHne Kno -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasartenen guHaHcoBan ycronumBoctu - 5 u3 10, To ectb 0,5
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OAO "®CK E3C"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAUH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTU AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Unv nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro npeanpusitus 1 cpaBHMBast X ¢ onyoGrMKoBaHHbLIMU
3Ha4YeHAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MONIOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU NO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTtepuanax cyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: HaANoroeasi MHCNEKLMS MOXET BblYUCIIUTL PeHTabenbHOCTL NO NpeacTaeieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msirko roeops, "onTuMmnaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHMN NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BeEpCcUM aKCnpecc-aHannsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pas). Ctatuctuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npueedeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKasaTesnn peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Moka3atenb peHTtabenbHoctn OAO "®CK ESC" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"®CK ESC" yBenuuunacs, npubbinb He nNosBbicunack. Ha npeanpuatu 16,11 32,75
OTCYTCTBYIOT sIBHble NpobnemMbl co cObIToM. PeHTabenbHOCTb Npodax He
noBbICUNAaCk, YTO ABMSETCSA BaXKHbIM MoKasaTenem yxyleHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNNTUKN.

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
e[VHUL, 3aTpayeHo npeanpusaTMemM Ans nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT UCTOYHUKOB NpUBIIeYeHNsi cpeacTs. B oTueTHOM nepuoge He HabnogaeTcs -1,32 1,18
yBenuyeHune 6anaHcoBoi Npudbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabernbHOCTbL HE MOBbICMack. ATO rOBOPUT O NOSIBIEHMN NpobremM Ha
NpegnpusaTun.

- peHTabenbHOCTbL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECIU
B npeanpusaTue. MNokaszatenn yncton npnbebiny n cobCTBEHHOro Kanutana B
OTYETHOM Nepuofe He NPUBENM K YBENNYEHMIO PeHTabenbHOCTY NpeanpuaTus, -2,87 -0,30
MO3TOMY COBCTBEHHUKAM HYXXHO YAEeNUTb BHUMaHWe KOHTPOIO Haf
NPEANPUSITYEM UNU PACCMOTPETH anbTepHATUBHLIE COCOBKL! pa3MeLLeHNs
CPeAcTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEpPSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOBGOPOTHLIX akTUBOB BO3pacna. -2,54 -0,29
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(PPEKTMBHOM MCNOMNb30BaHUM B OTYETHOM NEPUoAE.
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

19,20

48,69

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpMokLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653aTenseTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HE3(EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
[OMroCpPoYHbLIM KanuTanom.

-1,39

1,24

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 EKTUBHOCTL UCTONB30BaHNUSA
OCHOBHbIX cpeAcTB. CTOMMOCTb OCHOBHbIX (DOHAOB HE MOBbLICUMACH.
doHpopeHTabensHOCTb He MOBbLICUAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCronb30BaThCa MeHee 3DEKTUBHO.

-26,95

2,56

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BEMNUYMHE ITMX MNokasaTenei B NpeablayLivie rodbl, 4to u

coenaHo B AaHHOM pasferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag MHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO 1N COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "®CK E3C"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCHPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPpoM3BOACTBEHHOMO LKA,
BaxHbli1 NokasaTesb 4eMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C aBCONKTHLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUSI «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpusaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn =992,64 > Tp = 100,51 < Ta = 108,24 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HUKE TEMMa pocTa akTMeoB (Ta).

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTMBHOCTU NONE3HO paccmatpusaTb B AUHaAMUKeE. B naHHON
BEpPCUKN 3KCnpecc-aHanmsa nposognTcAa cpaBHeHMe C aHanorM4HbIMM nokaldarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe/:m OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTeNbHOCTE TpyAa. XapaktepuayeT ahdeKTUBHOCTb MCMOSb30BaHNS
TPyQoBbIX pecypcoB. Ecnm HeT pocTa - HeoGX0AMMO PacCMOTPETL BOMPOCHI O
MeToAax NoBbILIEHUS KBanvuKaLmm nepcoHarna u MoepHMU3aLmnm OCHOBHbIX
CpeacTB. 5621,82 5920,48

doHpooTAaYa OCHOBHbIX cpencrts. [lokaskbiBaeT, CKOMNbKO BbIPYYKM NpuxXoanTca
Ha 1l py6 CTOMMOCTU OCHOBHbIX CpencTB. YBernudeHne nokasarens -
XapakTepucTuka SCbeeKTI/IBHOFO MCrosib3oBaHNA OCHOBHbIX CpencTB, YTO roBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn yripaBneHus. 2,06 0,38

KoadpdpumumeHT obLeri obopaqnsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBaHHOTO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
NnpoaHann3opoBaTb COCTOSIHUE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4eOUTOPCKON 1 KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO Cepbe3Hast
cTpaTternyeckasi 3agada. 0,13 0,14

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHKEHUN 3dhPEeKTUBHOCTM paboThbl NpeanpuaTus. 2839,95 2562,52

KoadhpuumeHT obopaunsaemocTtn 060poTHbIX cpeacts Oo06. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbLIX
cpeacTB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT BbiCTpee, Yem
Benu4ynHa ob6OpPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOM TaKTUKE. 1,21 1,09

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL, 301,44 334,19
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KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepvog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
0o6paTUTe BHUMaHWE Ha YNydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCcKMX 3anacos.

17,62

20,40

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. NpoaomkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

20,71

17,89

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKeHUS AaHHOro NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TeM HWKe noTpeBGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

2,27

2,09

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

161,01

174,75

KoadppumumeHT obopaunBaemMocTy KpeamuTopckon 3agomKkeHHocT OkK3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MoskilueHne
060opayYnMBaEeMoOCT MOXET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3a0MMKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOYHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

3,33

3,03

CpepHuin cpok obopoTa kpeanTopckon 3agormkeHHocTy Ck3. [lokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

109,58

120,38

KoadbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLIMOHEPLI UK
cobCTBEHHUKM NpeanpuaTusa. Yactb cobCTBEHHBLIX cpeacTs 0e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,16

0,17

MpogomknMTensHOCTL onepauunoHHoro uukna Lo. Xapakrtepusyet obLiee Bpems,
B TEYEHME KOTOPOro hHaAHCOBbIE PECYPChI HAXOAATCHA B MaTepuarnbHbiX
cpeacTBax u nedbutopckoit 3a40mKkeHHOCTU. CHKeHne 3HaveHuna Lo -
nokasartenb 3(eKTMBHOCTM BuUsHeca. ABNAETCA CNeACTBUEM CHUXEHUS CPOKOB
obopaynmBaeMocTu MaTepuanbHbiX 060POTHBIX CpeacTs U AebruTopcKon
3a0/MKEHHOCTW.

181,73

192,64

MpogomkuTenbHOCTL riHaHCoBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
bMHaHCOBbIE pecypchl oTBNeYeHbl 3 obopoTa. CokpaleHne puHaHCOBOrO
LMKNa - pesynbTaT rpaMoTHOro ynpaeneHns 060poTHbIMK CPeACcCTBaMM.

72,15

72,26

KoadppumumeHT ycTon4mMBOCTM 3KkoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTternb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

I'IpwmeanMe. B oueHke OTHOCUTENbHbLIX NoKa3aTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koadpuumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoappmumeHToB, a KO3 PULMEHT YCTOMUNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA NapameTp, 1 ero

BblYMuCneHne He BXoOUT B AaHHYIO BEPCUIO BKCrNpeccC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3sa éyxrantepckon otyetHoctn OAO "®CK E3C"
no 10-6annsHou (ot 0 ao 10) wkane - 4,67
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WIKane - TBepaasn 3

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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