MAO " ®apmcmaHdapm"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 35 801 57 231 78 785
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 530 966 391 352 375 205
[loxogHble BNOXeEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 13 728 839 11116 887 7 513 759
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 438 750 211 305 47 071
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 39 761 34 616 12 332
WUTtoro no pasgeny | 1100 14 774 117 11811 391 8 027 152
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 3104 341 2086 918 2946 479
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 195 254 124
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 24 772 507 25 301 025 26 603 124
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 6 586 765 3 688 431 1 567 667
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 6 982 061 7 338 857 14 917 856
Mpoyre 06opOTHbLIE aKTUBbI 1260 387 0 248
Utoro no pasgeny |l 1200 41 446 256 38 415 485 46 035 498
BAJIAHC 1600 56 220 373 50 226 876 54 062 650

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 37 793 37 793 37 793
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 -3 132 486
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 1890 1890 1890
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 16 615 929 10 570 761 8 600 792
WUtoro no pasaeny 1300 16 655 612 10 610 444 5 507 989

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 2 000 000
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 64 953 29 027 41 222
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 64 953 29 027 2041 222
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 4 000 000 4 000 000 5021 700
Kpegntopckasa 3agomkeHHOCTb 1520 35 261 430 35414 638 41 132 202
Hoxoabl 6yaywimx nepuoaos 1530 1539 341 1739
OueHo4Hble obs3aTenscTBa 1540 236 839 172 426 357 798
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 39 499 808 39 587 405 46 513 439
BAJIAHC 1700 56 220 373 50 226 876 54 062 650




Omyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 15 212 225 15 216 586
CebecToumocTb npopax 2120 -6 054 493 -6 264 967
BanoBas npubbinb (YObITOK) 2100 9 157 732 8 951 619
Kommepyeckne pacxofpl 2210 -1 709 393 -3 026 486
YnpasneHyeckune pacxoabl 2220 -1 192 988 -953 041
MpubbINb (YyObITOK) OT Npoaax 2200 6 255 351 4972 092
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 47 828 32 275
MpoLeHTbI K NONyYeHnto 2320 636 288 243 493
MpoueHTbl K ynnaTe 2330 -460 339 -412 923
Mpoune goxopbl 2340 4 825 848 3 377 492
Mpoymne pacxogbl 2350 -3 714 595 -3 817 413
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 7 590 381 4 395 016
TeKyLwmii Hanor Ha NpuobINb 2410 -1 736 702 -1 359 424
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 27 931 313 434
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -35 926 12 195
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 227 445 164 234
Mpouee 2460 -30 95 122
Yucrtasa npubbinb (YObITOK) 2400 6 045 168 3307 143
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 946 1102

pabOTHMKOB




MAO " ®apmcmaHdapm"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 11027288 13568826 21,95495( 24,1351 2541538 23,0477158 | 42,40492654
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 25301025 24772894 |50,37348]| 44,0639 -528131 -2,08738974 | -8,811733784
3anachb! 1 3aTpars| 2087172 3104536 4,155488 | 5,52208 1017364 48,7436589 | 16,97446416
Bcero Tekylumx akTBoB (0BOPOTHLIX CPEACTB) 38415485 41446256 76,48392| 73,7211 3030771 7,88945135 | 50,56765691
MimmoGUnu3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 11811391 14774117 23,51608 | 26,2789 2962726 25,0836332 | 49,43234309
Wroro akTneos 50226876 56220373 100 100 5993497 11,9328485 100
NACCUB
KpeauTopckas 3aj0mKeHHOCTb 1 NPoUMe KPATKOCPOUHbIE NaccuBbI 35587064 35498269 70,85263 | 63,1413 -88795 -0,24951482 | -1,48152239
KpaTkocpouHble KpeauTb! 1 3aiMbi 4000000 4000000 7,963864 | 7,11486 0 0 0
Bcero KpaTkoCpO4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 0Gsi3aTenbCTBa) 39587064 39498269 78,8165 | 70,2561 -88795 -0,22430307 | -1,48152239
HonrocpodHbIii 3aeMHbIi KanuTan (A0NrocpoyHble 0bs3aTen-cTsa) 29027 64953 0,057792| 0,11553 35926 123,767527 | 0,599416334
CobcTBeHHbI kanuTan 10610785 16657151 21,12571| 29,6283 6046366 56,9832109 | 100,8821061
Wroro naccusos 50226876 56220373 100 100 5993497 11,9328485 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLle TeEMIMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc,

B Hallem cly4yae cocTaBndaeTr 0,00. Ecnn oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyywlieHne atunx nokasareneun.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT MpoAax, KoTopasi

BaxHbIM nokasaTenem senstoTces ctonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. CTonbeL 5 roBoput 0 TOM HACcKOMNbKO 3HAYUTESIEH «BeC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaeT
rpynny, M3MeHeHne KOTopoii GonbLLe BCEro BNUSIET HA U3MeHeHWe BantoTel 6anaHca. MIMEHHO rpynmnbl ¢ MakcuManbHbLIMU NokasaTensMu no ctonbuam 5 v 8 uMetoT HanbonbLuee BNUSIHWE Ha

pes3ynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58
370 nepBoHaYarnbHasi XapakTepucTvka Npu aHanmae AMHaMUKKU U CTPYKTYpbl Byxrantepckorn otyeTHocTu MAO "®apmctaHgapT”. OHa MOXET CNYXWUTb YEPHOBUKOM A5t camoro obliero

npeacTaBneHna o NoNoXeHUn aen Ha npegnpuatun. Bonee To4HbIE BbIBOALI MOXHO CAEMATh TONMbKO npu getanbHOM NU3y4eHUn OOKyMeHTauunn. npe,ElCTaBJ'IeHHbIe fanee Buabl aHanm3a T1ak xe
BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



AO " ®apmcmaHldapm"
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpoUHbix 0b6a3aTenbCeTB. JlMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
obLero NoHATUS, NaTeXecnocoGHOCTU OpraHM3aumm, TO eCTb €€ CMOCOBHOCTM NOMHOCTLIO BbINOMHSATL
CBOW nnaTexHble obsi3aTenbcTea. [narexxecnocobHOCTLI0 OnpeaenstoTca BO3MOXHOCTb MOMyYeHus
KpeguTa, Aenosasi U duckanbHas penytauus n T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMU CO CPOKaMM NMPEBpPaLLEHNs NX
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - B COOTBETCTBUM CO CPOKAMW MX MOralleHus.

Al - HanBonee NUKBMAHbIE aKTUBbI - CYMMbI O BCEM CTaTbsIM AEHEXHbIX CPeacTB, KOTOPble MOryT BbITb
NCMNoMb30BaHbl AN BbINOSIHEHUS TEKYLLUX pacveToB HeMeANeHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymaru);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTUBbIl, AN OBpalLeHUsa KOTOPbIX B Hanu4Hble CpeacTaa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE aKTVBbI) pearnu3yroTcs 3a 40CTaTOYHO

A4 - TpyaHOpeanusyeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauumn Nnnbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHble CpeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI 1 3aeMHble CpecTBa;

M4 - noCcTosAHHbLIE NaccuBbl.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 13568826 > ni= 35261430 Hert
A2 = 24772894 > n2= 4000000 Ja
A3 = 3104536 > n3-= 64953 Ja
A4 = 14774117 < n4 = 16893990 Ja

O nukeugHoctn 6anaHca MNMAO "dapmcTtaHgapT”' MOXHO cka3aTb cnegytollee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCnoCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmnaTna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdhmumeHT TekyLen nukBMaHoCcTU (NokpbIiTus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbl UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TeYEHNe roga. ATO OCHOBHOM NokasaTtenb
nnaTexecnocobHOCTN NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+M12) = 1,06. Takoe 3Ha4yeHne KTn roBOpuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.




2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 0,98. BenuunHa Kkn HaxoguTca Ha 4ONYyCTUMMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTUN CHMTAETCS HAMboree KeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,35. BennunHa Kan Haxogutca Ha JonyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS! aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,72

O6Lasn oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTU - 6 u3 8, To ectb 0,75



1AO " ®apmcmaHldapm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMCBOMX aKTUBOB U NacCUBOB BHE 3aBYCMMOCTMN OT BHYTPEHHEN 1 BHELLHEN cpefbl.
XopoLune nokasaTteny UHyCTONYMBOCTY - rapaHTUsA NOCTOSHHOW MaTexecnocoGHOCTH,
VHBECTULMOHHO NPUBNEKaTenbHOCTU U ONYCTMMOrO YPOBHS pUcka Anst cobcTBEHHMKOB GUsHeca. Ha
(pMHAHCOBYIO YCTOMYMBOCTL BIUSIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CTabWUnNbHOCTb M BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06blI COPUEHTUPOBATLCHA B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJMKOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHys Tuna uHaHCOBOW YyCTOMYMBOCTH.
Ab6conioTHble nokasaTenu - aTo:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y NAQO "®apmcTtangapt" AEc = -984663, AEL = -919710, AEZ = 3080290. 3TO 3HAUMUT, 4YTO
npegnpustMe UHaAHCOBO HeYCTOMYMBO. [naTexxecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpuBeKkaTb AOMNOMHUTENbHbIE MCTOYHUKM NMOKPLITUS 3anacoB U 3aTpat. Kak npasuro,
HabnogaeTcst CHMKEHWEe OXO4HOCTU NPon3BoACcTBa. TEM HE MeHee BO3MOXKHOCTU AN yryYlleHus!
CcUTyauun eLle UMeoTCs.

OTHOCUTENBHbIE nokasatenu pyHaHCOBOW YyCTOMYNBOCTH NOoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeacTBamu (Ko=0,05). O6bem coOBCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenuumHe 060pOTHBIX CPeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CITY)XXUT CUrHarom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepuanbHbIX
3anacoB cobcTBeHHbIMK cpeacTBamm (Koms=0,68). O6bemM cO6CTBEHHbLIX CPEACTB B BENMYNHE 3anacoB
W 3aTpaT He goctatodeH. KoadppuumneHT maHeBpeHHOCTM cobcTBeHHOro kanuTana (Km=0,13).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepkaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,87) n koadhdurumeHTa 4ONrocpoYHOro NpmuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,00) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,06) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumsocTu (Kody
= 0,32) HWKe HopMbI, Ansi noBbilweHns Kady TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUsaTUs.

KoadpdpumumeHT aBToHOoMmM (Ka= 0,30) HEBLICOK, A0S COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,24) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHUX UCTOYHUKOB CpeacTB, nMetoLee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
k03 P1LMEHTa COOTHOLLEHNA MOBUIbHBLIX U UMMOBUNM3oBaHHbIX cpeacTs (Km/u = 2,81)
cneunuyHO AN KaXaon OTAeNbHON oTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNAETCS NONOXUTENbHON TeHAeHUMen. KoadhdumumeHT nporHo3a 6aHkpoTcTBa (Kn6 =
0,03) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (OMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHNS BEPOATHOCTM BaHKpoTCTBA.

O6wasn oueHka nokasarenen couHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



1AO " ®apmcmaHldapm"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OQMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLEro MpeanpusaTus.

B cTpaHax ¢ yCTosiBLLIENCS PbIHOYHOW SKOHOMUKOM TOProBas nanarta Unu NnpoMbILLSIEHHbIE FPYNMbl
NepnoanYEcKn CUCTEMATUIUPYIOT U NYONUKYIOT JaHHbIE O CPEAHNX 3HAYEHMAX NoKasaTenemn
peHTabenbHocTN. ConocTaBnss nokasatenu CBOEro npeanpusaTust ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
3aMHTEepeCcOBaHHbIE NULA MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSHMM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHarnbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTAbenbHOCTb NO NpeaCTaBneHHbIM B
OyXOTYETHOCTM AaHHbLIM U CPaBHUTb CO cpeaHecTaTUCTUYECKMMU. Npu CMNbHOM HECOOTBETCTBMMCO
CpeAHeCcTaTUCTUYECKON CTAHOBUTCS SICHO, YTO MPeanpuaTue " onTuMmManpyeT 'cBom Aoxoabl U pacxogbl. B
3TOM Cry4ae Harnoroasa MHCMNEKLMSAMOXET NPUHATb peLleHne O NPOBEeAEHMM BHEMMAHOBOW NpoBepku. B
JaHHOW BEPCUM IKCNpecc-aHanm3a He NPOBOAMTCA CpaBHEHME nokasaTtenen peHTabensHOCTH COo
cpeaHecTaTUCTMYeCKUMU. [JaHHbIe No peHTabenbHOCTU MOXHO HaWTK Ha canTe rockomcTaTa. Kaxabin
MOXET CaMOCTOATENbHO OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMeparbHON NPOBEPKMU.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAeHbl aanee.

Moka3atenb peHTtabenbHocTn NMAO "®apmctaHgapT’

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpOoAaX NOKa3bIBaeT, CKONbKO NPUBLINKU NPUXOLUTCS Ha
e[VH1LY peann3oBaHHOM NPOAYKLMM U ABNAETCHA BaXXHbIM nokasatenem gns
COMOCTaBMEeHUS NpeanpusaTUn ogHON oTpacnu. B oT4eTHOM nepuoae Bbipyyka
MAO "®apmcTtaHgapT" He yeenuyunach, Npubbinb Nosbicunack. Ha
nNpeanpusiTUM CyLLLECTBYIOT SBHblE Npobnembl co cobIToM. PeHTabenbHOCTb
npoAa NoBbICUMach, YTO ABNSAETCH BaXXHbIM MoKasaTenem yny4lleHus kayectsa
MeHeKMeHTa 1 3¢pheKTUBHOCTM COLITOBON NONUTUKM.

41,12

32,68

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MNOKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpeanpuaTMem Ansi NonyyYeHust ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBIeYeHns cpeacTte. B otyeTHOM nepuoge
HabntogaeTca ysenuyeHne 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb NoBbICUack. ATO roBOpuUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTUn.

14,26

8,43

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
oTAa4y OT COBCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COOCTBEHHMKAMM OeHer,
nmyLecTsa 1 T.4.MokasaTeny YNCTon NpubbInn U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBEN K yBENMUYEHWUIO PEHTAGENbHOCTU NPeanpUaATUS,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

44,34

41,04

- peHTabenbHOCTL BHEOOOPOTHLIX aKTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHBLIX aKkTUBOB.
YuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpPUOE.

45,48

33,34




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu ConpoBoXaaeTcs yBenudieHmem 3atpaT. PeHtabenbHocTH
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

69,84

48,53

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMNELHOCTb UCMOMb30BaHWs JOMTOCPOYHOro KanuTana (kak CobCTBEHHOro, Tak U1
3aeMHOro) 40 HanoroobnoxeHus. Ha npeanpuATMM NPOM3OLLIIO YBENMYEeHne
GanaHcoBoi NpUGLINK U yBENUYMnack Cymma co6CTBEHHOro kanuTana u
[ONrOCPOYHbIX 0653aTensbCTB. VX peHTabenbHOCTb NoBbICnach, YTo roBopuT 06
3P PEKTUBHOM (PMHAHCOBOM MEHEKMEHTE B 4acTU yrpaBrieHUst 4ONrOCPOYHbIM
KanuTanom.

55,49

48,33

- (boHOopeHTabenbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

1429,54

1123,03

UHaekc nHdpnaummn

12,9

11,4

an OTCYTCTBUU CpeaHECTAaTUCTUHECKNX 3Ha4YeHun peHTa6eanocm no oTpacnam n permoHam OCHOBOW
Ona cpaBHEHUA ABNAKTCA AaHHble O 3HAYEeHUAX 3TUX nokasareneun B npeabiaywine rogbl, 4To U caenaHo B

AaHHoM pasgene. MNpu HakonneHnn HdopMaLmm No oTpacny nokasatenu peHTabenbLHoCTM GyayT

CKOPPEKTMPOBaHbI U pa3meLleHbl B 0606LeHHOM oTyeTe. NHdopmauusi 06 aTom GyaeT pasmelleHa Ha

HalleM cante Ha ctpaHuue MNAO "dapmcTtaHgapT'.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbHOCTU - 8 N3 8, To ecTb 1




1AO " ®apmcmaHldapm"
AHanu3s desioeoll akmuseHocmu

[llenoBas akTUBHOCTb - 3TO (PMHaAHCOBas OLieHKa AeATENbHOCTY OpraHM3aLM OTHOCUTENBHO BENMUYMHDI
3a4e/iCTBOBaHHbIX PECYPCOB UM BENUYMHBI UX 3aTpaT B npouecce paboyero umkna. BaxHbli nokasatenb
[LleNOBOW aKTUBHOCTU - CKOPOCTb 060pOTa CPeaCTB: YeM Bbilie 060POT, TEM MEHbLLE B KaxkaoM obopoTe
COAEPXKNTCS YCIIOBHO-MOCTOSHHBIX PAacX0dO0B, @ 3HAaYMT - TEM Bbille (hrHaHcoBast 3 PEKTUBHOCTb
npeanpusaTUs.

AHanus 0enoBo akTMBHOCTU, kak MPaBUIO, HAYMHAIOT C aHanm3a abCoMnTHBIX 3HAYEHUA, C
BbIMOSIHEHUST «30I10TOrO NpaBuria SKOHOMUKW»: TeMn pocTa npubbinu (Tn,%) gormkeH ObITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIA, B CBOKO OYepeab, AOMKEH ObiThb BbILLE YBEMUYEHUS CTOMMOCTU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=182,79>Tp=99,97 < Ta= 111,93 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWwe Temna pocTta peHTabensHocTH (Tp), KOTOPLIA HUXE TeMna pocTa akTuBoB (Ta). Beipyyka He
pacTer.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTMU yp.o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBoAnUTCA CpaBHEHUE C aHanorM4HbiIMn noka3artenamMmu npeabiayLiero nepunona. |_|pI/1 HaKonneHmn
I/lHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,D.M OTHOCUTESbHbIX NoKasaTenen, Kkak npasuno, BblAENAIOT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapakTepusyeT nosbieHne 3pdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3PdeKT. 16080,58|  13808,15

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIBHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU ModepHU3aunmn O60pyAOBaHMF|. 32,99 39,70

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTopCKon N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada. 0,29 0,29

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHMKEHUN 3dhpeKTUBHOCTM paboTbl NpeanpuaTus. 1277,04 1250,80

KoadppumumeHT obopadnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 0,38 0,36




CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOLOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

958,10

1012,86

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCIo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTe BHUMaHWE Ha YNy4dlleHUe MapKeTUHIOBOM NOMUTUKM 1 BO3MOXHOCTb
CHVDKEHUS CKNafCKMX 3anacos.

5,86

6,05

CpenHuii cpok oGopoTa MaTepuanbHbix cpeacts Cm cp. MpoaomknTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

62,28

60,37

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLocTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO nokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

0,61

0,59

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

600,73

622,51

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaEeMoCT! MOXKET 03HaYaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns geweBbix (UHAHCOBLIX PECYPCOB.

0,43

0,40

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

847,90

918,06

KoacbdumumeHT obopaumBaemoctn cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cCOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

1,12

1,89

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

663,01

682,88

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy>xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKa 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3aA0MKEHHOCTN.

-184,89

-235,18

KoadhpumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 5 u3 11, To ectb 0,45




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom GyaeT pa3MelLleHa Ha HalleM canTe Ha
ctpanuue MNMAO "dapmctaHgapT" AONOAHUTENBHO.

3aknroyeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpusatun. Ho B AaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PeKkOMeHAALMM N0 YCTPaHEeHUIo
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxo4 K hMHaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHue JoKyMeHTauum opraHusaumun. TonbKo B 3TOM crnyyae pekoMeHgaunm skoHoMucTa aagyT
Xenaemblin pesynbTar.

MpuBeaeHHas HKe SKCpecc-oLieHKa ABnAeTca "6a3oBoii”. ATO 3HAYUT, YTO HA UTOrOBbLIN pesyrnbTaT
BNUAIOT TOMbLKO NapameTpbl 6yxranTepckoi OTYETHOCTM KOMMaHWUN Ha BbIGpaHHOM MHTepBarne BpeMeHW.
3OTa oLeHKa OTHOCUTCS K KaTeropumn "dpyHaameHTanbHbIX", Tak kKak UMEeHHO ddyHaaMeHTanbHbI aHanus
n3y4yaeT PMHAHCOBbIE MoKasaTeny 9KOHOMUKW, OTPacnn U NPeanpuaTUA 1 Ha 3TOM OCHOBaHUK Aenaet
BbIBO/, O NEPCrNeKTMBax MHBECTULIMIA. Takoi Noxod NpuMeHnM Ans BbipaBGoTKuU cTpaTernyeckoro
HanpaBneHus, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUA 1 3PEKTUBHOIO YNPaBneHNs Ha ANUTENbHbI
CPOK.

Onsa nonyyeHnst cnekynsaTMBHOM NPUOLINKN Ha GUpXe LIEHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHAYETCS MCMONb30BaTh eLle N MeToabl
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu MNMAO "®PapmcraHpapt”
no 10-6annsHou (ot 0 go 10) wkane - 5,98;
no 5-6annbHou (0T 1 A0 5) «WKONBbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHeectupoBaHua 3a 2015 roa: MNpuemnembin

MPUMEYAHUE. MNpwn HakonneHMn CTaTUCTUYECKMX JaHHbIX NO oTpacnu B puHanbHyto oueHky MNMNAO
"®apmcTaHgapT” 6yayT BBOOEHbI KOPEKTUBLI. Y TOMHEHHAs OLEHKa BbICTaBMNSETCH B OTPACNeBOM PENTUHIe
KOMMaHW1 3a TeKyLLMIA rof 1 3a HeCcKorbKo neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
MAO "®apmctaHgapT"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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