OAO " ®apmcmaHlapm"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 78 785 164 764 212 965
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 375 205 209 156 191 207
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
dUHaHCOBbLIE BMOXEHNA 1170 7 513 759 9 736 936 7 168 229
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 47 071 60 227 43 862
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 12 332 778 101
WUTtoro no pasgeny | 1100 8 027 152 10 171 861 7 616 364
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 2946 479 2811475 1569 630
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 124 294 2391
LEHHOCTAM

[lebuTopckast 3a40/MKEHHOCTb 1230 26 603 124 27 538 263 23 127 777
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 1 567 667 2 857 757 2948 771
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 14 917 856 5410916 5185 328
Mpoyre 060pOTHBIE aKTUBLI 1260 248 248 0
UTtoro no pasgeny |l 1200 46 035 498 38 618 953 32 833 897
BAJIAHC 1600 54 062 650 48 790 814 40 450 261

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 37 793 37 793 37 793
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 -3 132 486 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 1890 1890 1890
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 8 600 792 27 363 676 20 574 940
WUtoro no pasaeny 1300 5 507 989 27 403 359 20614 623

IV. BOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 2 000 000 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 41 222 27 970 27 435
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 2 041 222 27 970 27 435
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 5021 700 0 700 000
Kpegutopckasa 3agomkeHHOCTb 1520 41 132 202 21 204 880 19 020 822
Hoxopabl 6yaywimx nepuoaos 1530 1739 2110 3033
OueHo4Hble obs3aTenscTBa 1540 357 798 152 495 84 348
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 46 513 439 21 359 485 19 808 203
BAJIAHC 1700 54 062 650 48 790 814 40 450 261




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 22 557 604 20 109 093
CebecToMmocTb nNpoaax 2120 -10 144 160 -8 566 544
BanoBas npubbinb (YyObITOK) 2100| 12413 444 11 542 549
Kommepueckue pacxoabl 2210 -2 804 778 -2 211101
YnpaBneHyeckue pacxoapl 2220 -894 504 -759 422
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 8 714 162 8 572 026
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 130 697 0
MpoLEeHTbl K NoNy4YeHno 2320 271 186 108 281
MpoueHThl K ynnaTte 2330 -119 207 -31 947
Mpoyve poxoabl 2340 1740 136 1522 724
Mpouvne pacxoapl 2350 -1 439 170 -1 634 236
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 9 297 804 8 536 848
TeKyLwmii Hanor Ha NpuobINb 2410 -1 874 256 -1 781 520
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 43 824 58 320
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -13 252 -535
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -13 155 16 365
Mpoyee 2460 -95 536 -184
Yucras npubbINb (YObLITOK) 2400 7 301 605 6 770 974
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1381 1257

pabOTHMKOB




OAO " ®apmcmaHldapm"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 8268673 16485523 16,94719 | 30,4934 8216850 99,373261 | 155,8631566
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 27538511 26603372 56,442 | 49,2084 -935139 -3,39575005 | -17,73839323
3anachk! 1 3arparbl 2811769 2946603 5,762907 | 5,45035 134834 4,79534414 | 2,557628879
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 38618953 46035498 79,1521 | 85,1521 7416545 19,2044176 | 140,6823922
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 10171861 8027152 20,8479 | 14,8479 -2144709 -21,0847258 | -40,68239224
Wroro akTueoB 48790814 54062650 100 100 5271836 10,8049765 100

MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 21357375 41490000 43,77335| 76,7443 20132625 94,2654469 | 381,8901992
KpaTkocpouHble KpeauTbl 1 3aiMbl 0 5021700 0 9,28867 5021700 ?2?7* 95,25523935
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (kparkocpodHble obsi3arenscTsa) 21357375 46511700 43,77335| 86,033 25154325 117,778168 | 477,1454385
HonrocpoyHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 27970 2041222 0,057326 | 3,77566 2013252 7197,89775 | 38,18882074
CobCcTBEHHbIN KanuTan 27405469 5509728 56,16932| 10,1914 -21895741 -79,8955165 | -415,3342593
Wroro naccueos 48790814 54062650 100 100 5271836 10,8049765 100

[OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIv 6anaHc, cTonbel 7) TEMMNOB pocTa BbIPYYKM OT NPOAaX,
KoTOpasi B HallleM criyyae cocTasnseT 0,12. Ecnu oHY Huxe - HeoBX0AMMO YBENUUMBaTL 3HAYEHWUS Nokasaternein AaHHOM rpynnb.

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMNbKO 3HAYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 xapakTepuayeT
rpynny, U3MeHeHWe KOTOpOoM BorbLUE BCETO BIUSET Ha U3MEHEHWE BantoTel GanaHca. IMEHHO rpynnbl ¢ MakcUManbHbIMY NokasaTensmuy no cronéuam 5 v 8 metoT HanborbLLee BIUSIHAE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHAMALMM Ja
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0653aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Het
- TEeMMbl pPoCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUsT (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMMbl POCTAa BHEOOOPOTHbIX H
-
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTM OAO "dapmcTaHaapT”. 13 Hee pyKoBOACTBO MOXET cenaTh TONbKO NpeABapUTeribHble
BbIBOZbI O MONOXEHUM Aen Ha NpeanpusaTun. bonee TouHble BbIBOALI MOXHO cAenaTh TONbKO Npy AeTanbHOM M3ydeHun AokyMeHTauuun. [MpencTaBneHHble aanee BUAbl aHanmu3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcmaHOapm"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkemgHocTb 6anaHca o3HavaeT Hanmvme obOpPOTHLIX CPEACTB B pasmepe, 4OCTaTOMHOM Ans
noralleHnst ero KpaTkocpoYHbIX 0bs3aTenbCTB. JIMKBMOHOCTEL BanaHca - 3To cocTaBHasi YacTb bonee
obLero NoHATUs, NnaTexXecnocobHOCTM opraHM3aLmmn, To eCTb ee BO3MOXHOCTY CBOEBPEMEHHO
BbINOMHATL CBOM NNaTexHble 0653aTenbcTBa. MNnaTexecnocoOHOCTLI0 onpeAensioTc BO3MOXHOCTb
nonyyYeHus Kpeguta, genosas u douckanbHas penytaumsa n T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTUMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPALLEHNS UX
B AleHEeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHU UX MOraLlEHNs.

Al - Hanbonee NUKBUOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNSI TEKYLLIMX pacYeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMe HEOONBLLIOrO BpEMEHW ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) peanu3yTcs 3a 4OCTaTOYHO

A4 - TpyoHOopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 16485523 > ni-= 41132202 Hert
A2 = 26603372 2 N2-= 5021700 Ja
A3 = 2946603 > N3= 2041222 Ja
A4 = 8027152 < n4 = 5867526 Hert

O nukeugHoctn 6anaHca OAQ "dapmcTaHgapT" MOXHO ckasaTb crieytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCNOCOOHOCTH roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsa3aTenbLCTB. an/IMeHFlIOTCﬂ cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukeMaHoCcTn (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLWLMIN BCNeACcTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTU BCEX OBOPOTHLIX aKTMBOB OpraHu3aunm
Hapa umerowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+M12) = 1. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO 06OPOTHLIX CPEACTB He
[0CTaTOYHO O1151 NMOKPbITUS KPaTKOCPOYHbLIX 0053aTeNbCTB.




2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 0,93. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NMKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET OEeHEXHbIX CPeaCTB U KPaTKOCPOUYHbIX
(hUHAHCOBBIX BIIOXEHWMN.

Kan = (A1) / (N1 + M2) = 0,36. BenuunHa Kan HaxognTtca Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS! aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,69

O6Lasn oueHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ectb 0,5



OAO " ®apmcmaHOapm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHCoBas YCTOWYMBOCTbL O3HAYaeT CMoCOBHOCTbL NMPeanpPUATUS PasBMBaTLCS MPU paLyoHabHOM
COOTHOLLEHUMCBOWX aKTVBOB M NacC/BOB BHE 3aBMCUMOCTM OT BHYTPEHHE! 1 BHeLLHeN cpeabl.
XopoLumre nokasartenu uHYCTOMYMBOCTM - 3TO YCIOBME MOCTOSHHOMN NNaTEXecnocobHOCTH,
VHBECTULIMOHHOW NPUBMEKaTeNlbHOCTM M JOMYyCTUMOrO YPOBHS puUcka Ans Brnagenbues 6usHeca. Ha
(PMHAHCOBYIO YCTOMYMBOCTb BRUAIOT:
- BEMMYMHa COBCTBEHHOrO KanuTana;
- KA4eCTBO aKTUBOB;
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NMKBUAHOCTY;
- CTaBUNBHOCTL U BEMUYMHA AOXOMOB;
- KONTMYECTBO NPUBEYEHHbIX 3aEMHbIX CPEACTB.

YT06bl COPUEHTUPOBATLCH B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpedcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "dapmctangapt” AEc = -5464027, AEf = -3422805, AEZ = 1598895. 5T0 3Ha4uT, 4TO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [naTexxecnocobHOCTb NpeanpuaTns HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb AOMOMHUTENbHbIE MCTOYHUKM NOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHUKeHNe AOXO4HOCTM NPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnst
cuUTyaumm eLle MMeTCA.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegcteamu (Ko=-0,05). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenuumHe 060pOTHBIX CPeAcTB NpeanpuaTMsa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarom o
HennaTexecnocobHoCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-0,85). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-0,46).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,46) n koshduumMeHTa ONrocpoYHOro NpusnevYeHns
3aemHbIx cpeacTs (Kona = 0,27) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,06) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,20) Huxe HopMbl, ANs noBblweHns KnunH TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,10) HEBLICOK, A0oNs COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSNUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 1,28) roBopuT 0 TOM, Y4TO Ha NPeanpUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbIX CPeacTB
(Km/n = 5,73) cneundunyHo AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCMOBUSIX
yBenuyeHune koaduumeHTa aBnseTca nonoxuTensHon TeHaeHumen. KoacdduuneHT nporHosa
6aHkpoTcTBa (Knb = -0,01)

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 1 us 10, To ectb 0,1



OAO " ®apmcmaHOapm"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
eXxerogHo obo6LwalT 1 NyGAnKYT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro NnpeanpusiTus Co CTaTUCTUYECKMMN AaHHbIMU,
COBCTBEHHUKM MOTYT caenaTb BblBog4 O (OMHAHCOBOM MOMOXEHUM NpeanpusaTus. B Hawen cTpaHe
oTpacneBble 1 perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyonukyet denepansHas cnyxoba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHWE: Hanoroeas MHCMEKUUsS MOXET BbIYMCINTL PEHTAGenbHOCTL MO NPeACTaBMeHHbIM B
GYyXOTYETHOCTU AaHHBIM U CPaBHUTL CO CPeAHECTaTUCTUYECKMMU. MpKU CUITBHOM HECOOTBETCTBUMCO
CpeaHecTaTUCTUYECKON CTAHOBUTCS OYEBUOHO, YTO NPEAnpUATME ONTUMU3NPYET Hanoroobnaraemyo
6asy. B aTom cnyyae HanoroBas MHCNEKLMAMOXKET NPUHATL peLleHne O NPOBEAEHUN BHEMNAHOBOW
npoBepku. B AaHHOI Bepcun aKkcnpecc-aHanunaa He NPOBOAMUTCS CpaBHEHWE NokasaTteneil peHTabensHOCTH
CO cpegHecTaTUcTUYeckuMm. [laHHble No peHTabenbHOCTM NpuBEeAeHbl Ha calTe rockomcTtaTa. Kaxablii
MMeeT BO3MOXXHOCTb CaM OLIeHUTb BEPOSITHOCTL BHEMMAHOBOW KameparibHOW NMpoBepKu.

Hanbonee yacto BcTpevaroLmecs nokasarenu peHTabenbHOCTN NpuBeAeHbl aanee.

MNMokasatenb peHTtabenbHoctn OAO "®apmcTaHaapT"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAax NokasbiBaeT KONMMYECTBO NpubbINK, NpuxoaaLlencs
Ha eauHULLYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem Ans
COMOCTaBMEeHUs NpeanpusaTUn ogHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAOQ "®apmcTangapT” yBenuyunace, npubblinb nosbicunace. Ha npegnpuatum
OTCYTCTBYIOT sIBHble NpobnemMbl co coObITOM. PeHTabenbHOCTbL Npogax He
noBbICMNacCh, YTO ABNSAETCHA BaXXHbIM NokasaTenem yxyaleHus kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NONUTUKM.

38,63

42,63

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
e0WHWL 3aTpadeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBeYeHns cpeacTte. B otyeTHOM nepuoge
HabnogaeTca ysenuyeHme 6anaHcoBon Npmbbinn. CTOMMOCTb akTMBOB
yBenunuyunacbk. Obwasa peHTabenbHOCTb He NOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

18,08

19,13

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aheKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN B
npegnpusitue.llokasaTenn YicTom npubbINM U COBCTBEHHOrO KanuTana B
OTYETHOM NEepUoLE NPUBENN K YBENUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

44,37

28,28

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB MOKa3biBAET 3HAYEHWE YNCTON
NpuGkLINK, NpuxoasaLwencs Ha 1 py6nb CTOMMOCTY BHEOGOPOTHBIX aKTUBOB.

UuncTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTUBOB HE BO3pacha.

CnepoBaTenbHO, NOBbICUNACH UX peHTa6eJ'|bHOCTb, YTO roBopuTt 06 nx
SCbeeKTI/IBHOM MCnoJib3oBaHMM B OTYETHOM nepunoge.

80,24

76,33




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

62,95

74,30

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONb30BaHMA AOMTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmaTM NPOM3OLLIO YBENUYEHNe
GanaHcoBoW NpUbLINK U He yBenuuunacb CyMMa cobCTBEHHOrO kanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW yNpaBneHns ONTOCPOYHbIM
KanuTanom.

53,16

35,52

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3dyrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

2478,06

4081,57

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPEAHECTAaTUCTUYECKUX 3HAYEHUIN peHTaBGenbHOCTM No OTPacnsAM U pervoHam Gasoi

Ona cpaBHEHUA ABNAETCA Mchopmame 0 BefIMNHE 3TUX NnoKasaTenen B npeabiaywine rogbl, 4To U

caenado B AaHHOM pasgene. [Npu HakonneHun nHgopmMaumm no oTpacnm KoahULNEHTHI
peHTabenbHOCTM ByayT CKOPPEKTUPOBAHbLI N pa3MeLLEeHbl B JOMOMHUTENBHOM LOKYMeHTe. MiHdopmaums

06 aTOM GyaeT BbiNOXeHa Ha Hawem cante Ha cTpaHuue OAO "dapmcTtaHgapT".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroaa Bnagersbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbHoCcTH - 4 U3 8, To ecTtb 0,5




OAO " ®apmcmaHOapm"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTaTtMBHOCTb pa6OTbI npeanpmnAaTna OTHOCUTENTbHO BEJNTUYUHbI
3a4eNCTBOBaHHbIX pecypcoB nnun BennymHbl NX I'IOTpe6J'IeHMF| B npouecce npon3soaCcTBeHHOro uukna.
BaxkHbI nokasaTenb 4enoBO akTUBHOCTU - CKOpPOCTb o6op0Ta cpencTB: 4YeM Bbllle O60pOT, TEM MeHblLle
Ha KaxKkabln O60pOT npmnxoanTca yCrnoBHO-NOCTOAHHbBIX pacxonoB, a 3Ha4YuT - TeM Bbllle Ct)I/IHaHCOBaFl

a(pheKTMBHOCTL NpeanpuaTus.

AHanus 0enoBon akTMBHOCTUOOLIYHO Ha4YMHaETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTh Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=107,84 < Tp =112,18 > Ta = 110,80 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWXe Temna pocTa peHTabensHocTH (TpP), KOTOPbLIN BbiLle TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIE NMOKa3aTenun AeroBoi akTMBHOCTY MOMe3HO paccmaTpueaTh B AvHaMuke. [ns atoro
MPOBOANTCA CPABHEHME C ATUMM e nokasaTensaMu npeabiayliero nepuoaa. MNMpw HakonmneHun
MHGOpMaLMK MO OTPaCM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTeny 4enoBoi akTuBHOCTU. B
JaHHOM [O0KYMEHTe 3TO He Aenaetcs. Cpeaun OTHOCUTENbHbIX NoKasaTenen, kak npasuo, NpUMeEHsIIoT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrepusyeT adPekTUBHOCTb NCNOMb30BaHMSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosblleHne a¢pekTMBHOCTU
NCNOMNb30BaHNS TPYAOBbLIX PECYPCOB Y UMEET NONOXUTENBbHbIN 3MEKT. 16334,25 15997,69

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTU OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyD.OBaHMF|.

77,20

100,45

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO Cepbe3Hast
cTpaTternyeckasi 3agada.

0,44

0,45

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus.

832,13

809,91

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa ob0pOTHbIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhHEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

0,53

0,56




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

684,89

648,47

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

7,84

9,18

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

46,58

39,76

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLocTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO nokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

0,83

0,79

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

438,03

461,00

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHkeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

0,72

1,00

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

504,33

365,07

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,35

0,83

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

484,61

500,76

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

-19,72

135,69

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 5 u3 11, To ectb 0,45




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmauma o6 aTom 6yaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "dapmctaHgapT” 4ONOMHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHann3y BXOAUT TONbKO OOHapyXeHue "y3Knux MecT" Ha
npeanpusatun. Ho B AaHHoMm OT4yeTe AaHbl Takke HEKOTOPbIE PekOMeHAALMMN N0 YCTPaHEHUIo
0oBHapyXeHHbIX NpobreM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraet getansHoe
nuccriegoBaHue JoKyMeHTauum opraHusaumun. TonbKo B 3TOM crnyyae pekoMeHgaunm skoHoMucTa aagyT
Xenaemblin pesynbTar.

MpuBeneHHas HWXe aKcnpecc-oLeHKa saBnsieTcs "6aszoBon”. ATO 3HAYMT, YTO HA UTOrOBLIN pe3ynbTaTt
BMUSIOT TOMbKO AaHHble ByXranTepckoi OTYETHOCTM KOMMaHUM Ha BbIGpaHHOM NPOMEXYTKE BPpeMeHU. JTa
OLeHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak kKak MMeHHO dyHAaMeHTarbHbIA aHanmn3 usyvaeT
UHaHCcoBLIE NOKa3aTenyn 3KOHOMWKW, OTpacrv U NpeanpusTUS U Ha 3TOM OCHOBaHWMWU AenaeT BbIBO4 O
uenecoobpasHocTi MHBecTUUMIA. Mogo6Has oOLeHKa BaxkHa AN BblpaboTKM cTpaTernyeckoro
HanpaBreHus, To ecTb ANS NPUHATUS YNPaBNeHYECKUX U MHBECTULMOHHbLIX PELUEHWI Ha ANUTENbHBINA CPOK.

Ona nonyyeHus cnekynaTMBHOM NpUOLINM Ha GupKe LieHHbIX ByMar B JOMNoMNHeHne K pesynbTaTam
aHanvsa "HesaBucuMoii (oMHAHCOBOI SKCNepTU3bl"'PEKOMEHAYETCA UCMONb30BaTh TAKKE WHCTPYMEHTI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oueHKa aKkcnpecc-aHanu3sa éyxrantepckon otyetHoctn OAO "®dapmctaHgapT'
no 10-6annsHou (ot 0 go 10) wkane - 4,11;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» WKane - cnabasa 3, unu 3 -

YpoBeHb pucka uHeectupoBaHusa 3a 2013 roa: MNpuemnembin

MPUMEYAHUE. Mpn HakonneHun nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"®apmcTaHgapT” 6yayT BHECEHbI U3MEHEHNS. YTOUYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLLMIA rog 1 3a HeCKorbKo neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "®apmctaHgapT"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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