OAO " ®apmcmaHlapm"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 212 956 260 042 317 377
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 191 207 149 155 64 988
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1140 0 0 0
[onrocpoyHble UHAHCOBbIE BIIOXEHUSI 1150 7 168 238 6 662 868 5705 274
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 28 203 9076 9212
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 101 0 0
WTtoro no pasgeny | 1100 7 600 705 7081 141 6 096 851
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 1569 630 1384 074 432 611
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2391 2 664 2243
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 23 182 001 15213 059 11919 138
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 2948 771 3 371 959 1214 125
[leHexxHble CcpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 5131104 3 803 528 2 065 319
Mpoyre 06opOTHbLIE aKTUBbI 1260 0 15 204 8 055
UTtoro no pasageny |l 1200 32 833 897 23 790 488 15 641 491
BAJIAHC 1600 40 434 602 30 871 629 21738 342

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 37 793 37 793 37 793
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 -5916
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoueHkmn) 1350 0 0 0
PesepBHbIi kanuTan 1360 1890 1890 1890
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 20 559 281 14 179 753 8911 488
Utoro no pasaeny 1300 20 598 964 14 219 436 8 945 255

IV. OOJNITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 394 523 782 871
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 27 435 21 625 9 753
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune obsi3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 27 435 416 148 792 624
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 700 000 0 227 100
Kpegutopckasa 3agomkeHHOCTb 1520 19 020 822 16 230 042 11766 714
Hoxopabl 6yaywimx nepuoaos 1530 3033 6 003 6 649
OueHo4YHble o6si3aTenbCTBa 1540 84 348 0 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 19 808 203 16 236 045 12 000 463
BAJIAHC 1700 40 434 602 30 871 629 21738 342




Omuyem o ¢huHaHcoO8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepuog, rona

Bbipyyka 2110 16 232 008 14 161 756
CebecToumocTb npogax 2120 -6 515 232 -5 954 057
BanoBas npu6binb (yObITOK) 2100 9716 776 8 207 699
Kommepyeckne pacxofpl 2210 -1 757 160 -1 359 877
YnpasneHyeckune pacxoabl 2220 -637 397 -466 732
Mpu6GbLINL (yObLITOK) OT NpoAax 2200 7 322 219 6 381 090
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLeHTbI K NONyYeHnto 2320 223 746 276 625
MpoueHTbl K ynnaTe 2330 -13 351 -15 104
Mpoymne goxodbl 2340 1763 261 3 380 586
Mpoymne pacxogbl 2350 -1 219 547 -3 222 314
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 8 076 328 6 800 883
TeKyLwmii Hanor Ha NpuobINb 2410 -1 707 968 -1 519 565
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 79 387 171 396
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 0683aTeNsLCTB 2430 -5 811 -11 872
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 19 126 -136
Mpouee 2460 -2 147 -1 045
Yucrasa npubbinb (yObITOK) 2400 6 379 528 5 268 265
CBepgeHns 0 CpeHECNMCOYHOM YUCITEHHOCTH 1267 1137

pabOTHMKOB




OAO " ®apmcmaHldapm"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 7175487 8079875 23,24298| 19,9826 904388 12,6038553 | 9,457184497
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 15228263 23182001 49,3277 | 57,3321 7953738 52,2301066 | 83,17223106
3anachbl 1 3aTparbl 1386738 1572021 4,49195 | 3,88781 185283 13,3610675 | 1,937504163
Bcero TekyLyx akTMBOB (0BOPOTHLIX CPEACTB) 23790488 32833897 77,06263 | 81,2025 9043409 38,0127091 | 94,56691972
MmmobunusosaHHbIe cpeacTsa (BHEOGOPOTHbIE aKTUBbI) 7081141 7600705 22,93737| 18,7975 519564 7,33729211 | 5,433080277
Wroro akTuBoB 30871629 40434602 100 100 9562973 30,976574 100

NMACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 16230042 19105170 52,57268 | 47,2496 2875128 17,7148525 | 30,06521089
KpaTkocpouHble KpeauTbl v 3aiMbl 0 700000 0 1,73119 700000 ?277* 7,319899366
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 16230042 19805170 52,57268 | 48,9807 3575128 22,0278419 | 37,38511026
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 416148 27435 1,347995| 0,06785 -388713 -93,4073935 | -4,064771489
CobCcTBEHHbIN KanuTan 14225439 20601997 46,07933| 50,9514 6376558 44,8250349 | 66,67966123
Wroro naccueoe 30871629 40434602 100 100 9562973 30,976574 100

OpU3OHTaNbHbIN aHaU3 No3BOSAET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc
B HalleMm crnyyae cocTaensieT 0,15. ECrnv oHU Hinke - He0BX0AMMO YBENMUMBATL 3HAYEHUS nokasaTenei AaHHOW rpynnbl.

, cTonGeL, 7) TEMMNOB POCTa BbIPYYKW OT NPOAaX, KoTopast

BaxHbIM nokasatenem siBnsitoTcs cTonbubl 5 1 8 ArperMpOBaHHoro 6anaHca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEeH «BecC» [aHHOWN rpynnbl B BankTe 6anaHca.Ctonbey 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I 6onbLue BCero BNUSIET Ha U3MeHeHWe BantoTbl 6anaHca. IMeHHo rpynnbl ¢ MakCumarnbHbIMW NnokasarenamMmu no cTon6uam 5 1 8 nmetoT HanborbLuee BNMSHWE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTu OAO "®apmcTaHaapT”. OHa MOXET CMyXUTb YEPHOBUKOM 11l CAMOro OBLLEro NpefcTaBneHust
0 NONOXeHUN Aen Ha NpeanpusTuM. KOHKpeTHbIe pekoMeHAaLUMn MOXHO AaTb TONbKO Npy AeTanbHOM M3yYeHun AokyMeHTauuun. [MpencTaBneHHble aanee Buabl aHanm3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcmaHOapm"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkemaHocTb GanaHca - 3To CNoCOGHOCTL aKTMBOB BbiTh Pean3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble Cpoku. JTnkenaHocTb GanaHca - 3To cocTaBHas YacTb Gonee o6LEero NoHATUS,
nnaTexecnocoGHOCTY OpraHM3auum, To eCTb ee BO3MOXHOCTU CBOEBPEMEHHO BbIMNOSHATL CBOU
nnaTexHble oba3atenscTea. [naTexecnocoGHOCTLIO ONpeaenstTcs POPMbl U YCIOBUA KOMMEPYECKUX
cOernok, Aenosas u guckanbHas penytaums 1 T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI KNaccuuLMpYOTCS Mo BpEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBA - B COOTBETCTBUM CO CPOKAMMU UX MOralleHus.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb ONaYeHbl
TekyLimne cdeTa. B aTy rpynny BKoYaoT Takke KpaTKOCPOUHble (bMHAHCOBbIE BNOXEHUS (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHN ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 8079875 > MNi1= 19020822 Her
A2 = 23182001 > n2= 784348 Ja
A3 = 1572021 > n3-= 27435 Ja
A4 = 7600705 < n4 = 20601997 Ja

O nukeugHoctn 6anaHca OAQ "dapmcTaHgapT" MOXHO ckasaTb crieytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCnoCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmnaTna oTteedaTb N0 CBOUM obdasaTtenbcTBam. anMeHﬂ}OTCﬂ cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOIO UMYyLLECTBa Hag UMeoLMMUCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+M12) = 1,66. Takoe 3Ha4yeHne KTn roBOpuT 0 TOM, 4YTO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O6OpOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO N UCMONb3YyTCH APHEKTUBHO.

2. KoacbbmumeHT Kputundeckon (bbiCTpon, cpovHomn) nukeuaHoctn Kkn. 3ToT koadhdmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.




Kkn = (A1+A2) / (M1 + MN2) = 1,58. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (M1 + M2) = 0,41. BHumaHume! Takon HM3kn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
HeOoBX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,04

O6wan oueHKa NMKBUOAHOCTU U NnaTexecnocobHocTn - 6 u3 8, To ectb 0,75



OAO " ®apmcmaHOapm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

drHaHCOBas YCTOMUYNBOCTL 03HAYaeT CrOCOBHOCTbL NPEANPUATUS (PYHKLIMOHUPOBATL, COXpaHAs
paBHOBECME CBOMX aKTUBOB W MacCUBOB BHE 3aBUCMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. Xopoluue
nokasaTtenu UHYCTOMYUBOCTU - rapaHTUA NOCTOAHHOM NMNaTeXecnocobHOCTU, UHBECTULIMOHHO
npuBReKaTenbHOCTM 1 AOMNYCTUMOrO YPOBHSA pucka Ans cobCcTBEHHUKOB GusHeca. dPuHaHcoBas
YCTOMYMUBOCTb 3aBUCUT OT:
- Benu4mHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTbL W BEMUYMHA [4OXO/0B,;
- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPEeACTB.

YT06bl COPUEHTUPOBATLCH B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeaCcTB Ans hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "dapmctaHgapt" AEc = 11429271, AEf = 11456706, AEZ = 12156706. 3TO 3HAUMUT, 4TO
npeanpusitue MMeeT abCcontoTHbIA TUN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHUS 3anacoB 1 3aTpat. Ha npaktuke 310 peako cnyyaetcs. Takon
TWN YCTOMUYUBOCTU HEMb3S paccMaTpmBaTh Kak naeanbHbIi, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBAHUSA B CBOEW XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuvTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,40). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0ObLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonNuTukK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=8,27). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,63). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noaaepKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsIHUE OCHOBHbIX cpefcTB. [NokasaTenu aTou rpynnbl
CYLLLeCTBEHHbI A5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,37) n koadhdurumeHTa ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,00) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,04) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM M3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,23) Huke HopMbl, ANs noBblweHns KnnH TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuUaTHS.

KoadhpuumeHT aBToHOMUKM (Ka= 0,51) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 ULMeHT rupuHra (Ka/c =
0,04) xapakTepuayeT npegnpusTe kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
bMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTaA COOTHOLLIEHNST MOBUITBbHBIX U
nMMo0bunuaoBaHHbIX cpeacts (Km/m = 4,32) cneundunyHo Anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCSA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,32) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO " ®apmcmaHOapm"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata uUnm npoMblLUSIEHHbIE rpynbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

3aMHTEepeCcoOBaHHbIE NULAa MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatus. B Hawen
CTpaHe oTpacnesble U pernoHanbHble koaddurumeHTax peHTabenbHoCTN NybnnkyeT PepepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHMaHWE: Hanoroeasi MHCNEKLMsA MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B 6YXOTYETHOCTY AaHHBIM Y CPaBHUTL CO CpeaHecTaTucTudeckumu. Mpu sHaunTeNnsHOM
PaCXOXAEHNNCO CPEAHECTAaTUCTUYECKOW CTAaHOBUTCS O4EBUAHO, YTO NpeanpuaTue”onTUMN3NpyeT cBom
[oXo4bl U pacxodbl. B aTom cryyae dorckanbHbIii OpraHMOXET NPUHATL peLleHre o NPoBeaeHUM
BHeNnaHoBOW NpoBepku. B gaHHoi Bepcumn akcnpecc-aHanmsa He NpoBOAUTCA CpaBHEHWE NokasaTenen
peHTabenbsHOCTM CO cpedHecTaTUCTMYECKUMI. [laHHble NO peHTabenbHOCTM MOXHO HalTW Ha caiiTe
rockoMcTaTa. Kaxablii MOXXeT caMOCTOSAATENbHO OLIEHUTL BEPOATHOCTb BHEMIAHOBOW KaMeparnbHOM

MPOBEpPKM.

Haunbonee yacTo BCTpeYarLumneca nokasartesum peHTa6eanocm npmeegeHbl HWXe.

MNMokasatenb peHTtabenbHocTtn OAO "®apmcTaHaapT"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUbLINK, NpUxoasiueincs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN N ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"®apmMmcTaHgapT” yBenuuunach, npmbbinb nosbicunack. Ha npeanpuatu
OTCYTCTBYIOT sIBHbl€ Npobnembl co cobiToM. PeHTabenbHOCTb Npogax
noBbICUNACh, YTO SABMSETCA BaXHbIM MoKasaTenem ynydleHns kayectsa
MEeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

45,11

45,06

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOMHNL 3aTpadeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinmy BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBIeYeHns cpeacTte. B otyeTHOM nepuoge
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenunuyunacbk. Obwasa peHTabenbHOCTb He NOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

22,65

25,85

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rnokasbiBaeT 3 EKTUBHOCTb
0TAa4y OT COBCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COOCTBEHHMKAMM OEeHer,
nMylecTsa 1 T.4.MokasaTeny YNCTon NpubbINu U COGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHWE KOHTPOSO Hag
npeanpusTUeM N pacCMOTPETL anbTepHaTBHbIE CNOCOOLI pasMeLLeHus
CPEACTB.

36,64

45,49

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHBIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUoeE.

86,90

74,61




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

82,18

82,01

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs AOMrOCPOYHOro Kanutana (kak COGCTBEHHOrO, TaK U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

45,81

55,81

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNAC.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

4223,87

6358,22

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4To u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOoBCTBEHHOrO KanuTana

HaZ MHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO 1M COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbHoCcTH - 4 U3 8, To ecTtb 0,5




OAO " ®apmcmaHOapm"
AHanu3s desioeoll akmusHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTaTtMBHOCTb pa6OTbI opraHun3aunm OTHOCUTENbHO BEJTUYUHDbI
3a[eMNCTBOBAHHbIX pecypcoB nnu BennymnHbl UX 3aTpaTt B npouecce pa6oqero uukna. BaxkHbI nokasaTtenb
[eroBoOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: 4YeM Bbllle O60pOT, TeM MeHblle B KaXXa0M o6op0Te
COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxodos, a 3Ha4uT - TeM Bbille Ct)I/IHaHCOBaFl SCt)CbeKTMBHOCTb

npeanpusaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHaETCs C aHanu3a abComnoTHBIX 3HaYEHUR, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=121,09 > Tp = 114,62 < Ta = 130,98 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HWKE TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIE NMOKa3aTenu AernoBoi akTMBHOCTY MOMe3HO paccmaTpueaTh B AMHaMuke. [ns atoro
MPOBOANTCA CPABHEHWE C aHANMOrMUYHLIMUK NoKasaTenamu npeasbiayLero nepuoaa. Mpu HakonneHuu
MHGOpMaLMK NO OTPaCM MOXHO OTCNeAUTb CPeAHeOoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
JaHHOM OT4eTe 3T0 He AenaeTca. Cpean OTHOCUTENbHLIX NokasaTenei TPaguLIMOHHO BbiAensaoT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapaktepusyeT adPekTUBHOCTbL NCNOMb30BaHMSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosblleHne a¢pekTMBHOCTU
NCNOMNb30BaHNS TPYAOBbLIX PECYPCOB Y UMEET NONOXUTENBbHbIA 3dEKT. 12811,37 12455,37

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUINCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAdepHU3aunmn O60pyD.OBaHMF|.

95,38

132,40

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHUE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada.

0,46

0,54

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHMKEHUN 3dhpeKTUBHOCTM paboTbl NpeanpuaTus.

801,71

677,98

KoadhpuumeHT obopaunsaemocTtn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadu.

0,57

0,74




CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOLOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

636,64

495,99

KoachbdpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aToT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, U3NuLLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

10,99

15,40

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

33,21

23,70

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOL KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

0,85

1,08

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

431,68

337,48

KoadhpuumeHT o6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

0,92

1,01

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

396,33

360,79

KoachdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. YacTb cOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,93

1,22

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

464,89

361,19

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHne KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTU.

68,56

0,40

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwasn oueHKa aenoBomn akTUBHocTU - 1 u3 11, To ectb 0,09

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI U
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHa Ha HalleM canTe Ha cTpaHuue
OAO "dapmcTtaHgapT" AOMNOMAHUTENBHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrem Ha
npeanpustin. Ho B gaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEHAALNN MO YCTPAHEHMUIO BbIABMEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K hrHAHCOBOMY aHanun3y npeanonaraeT TwaTenbHOe UccrneaoBaHune
OOKyMeHTauun opraHusaunn. TonbKo B 3TOM Crydae pekoMeHOaL MM SKOHOMUCTa SaayT NONOXUTENbHbIN

appexT.

MpuBeaeHHas HKe IKCMpPecc-oLeHKa aBnsAeTcs "6a3oBoi”. 3TO 3HAYMT, YTO Ha pe3ysbTaT 3TOW OLEHKM
BINUSAIOT TONMbKO AaHHble GyXranTepckoi 0TYETHOCTM KOMMaHUM Ha BbIGPaHHOM NPOMEXYTke BpeMeHU. JTa
oLieHKa OTHOCUTCS K kKaTeropu "dyHaaMeHTanbHbIX", Tak Kak MMEHHO pyHAaMeHTanbHbIN aHanu3 usyyaet
¢pMHaHCOBbIE NokasaTenu 3KOHOMMWKU, OTPaciy U KOMMAaHUM 1 Ha 3TOM OCHOBaHUM AenaeT BbIBOA O
LienecoobpasHOCTM MHBECTULMIA. Takoi noxod NPUMeHUM Ans BbIpaGoTKM CTPaTErMYeckoro HarnpaeneHus,
TO €CTb BO3MOXHOCTU MHBECTUPOBaHUS U 3pEKTVBHOIO YNpaBneHUs Ha ANUTENbHbIA CPOK.

Onsa nony4YyeHnst CUIOMUHYTHOM NPUOLINK Ha BupXke LeHHbIX Gymar B 4OMOMHEHME K pe3yrnbTaTtam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCMEPTU3bl'HEOOBXOANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oueHKa aKkcnpecc-aHanu3sa éyxrantepckon otyetHoctn OAO "dapmctaHgapT'
no 10-6annsHou (ot 0 go 10) wkane - 5,95;
no 5-6annbHou (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBectupoBaHua 3a 2011 roa: YMepeHHbIN

MPUMEYAHUE. Mpn HakonneHnn nHopMaLmm no NPeanpuaTuamM otpacnu B puHansHyo oueHky OAO
"®apmcTaHgapT” 6yayT BHECEHBI U3MEHEHNS. YTOYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLLMIA rof 1 3a HeCKOrbKo neT. MHdopmaumio MoXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "®apmctaHgapT"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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