OAO " ®apmcmaHlapm"

BbanaHc (Popma Nel) 2010 a.

Ko
Cmambs 6anaHca CTpﬂK Hauano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbIE AKTVBbI
HemaTepuanbHble akTuBbl 110 309 878 259 039
OcHoBHbIE cpeacTBa 120 64 988 148 936
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 0 219
[oxoaHble BNOXEHUA B MaTtepuarbHble LLEHHOCTU 135 0 0
JonrocpoyHble UHAHCOBbLIE BNOXEHUS 140 6 036 394 7 275 568
OTNOXEHHbIE HANOroBbIE aKTUBbI 145 9212 9 076
Mpoyre BHEOBOPOTHLIE aKTUBbI 150 7 499 1003
Wrtoro no pasgeny 1| 190 6 427 971 7 693 841
Il OBOPOTHBIE AKTUBbI

3anachkl, B TOM YuUcre: 210 440 666 1 398 563

- Cblpbe, MaTepmarnsl U gpyrme aHanornyHble 211 58 576 42 815
LEHHOCTH

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 0 0

- roToBas NpoAyKUus 1 ToBapbl ANA nepenpopaxu (214 363 115 1 329 646

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxoabl bygywnx nepnogos 216 18 975 26 102

- MpoYme 3anachl 1 3arTpaThl 217 0 0
Hanor Ha gob6aBneHHy CTOMMOCTb Mo 220 2243 2 664
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxuaarotca bonee Yyem Yepes 12 mecsaLeB nocre 230 0 0
OTYETHOW AaThl)

- B TOM YMCSI€ MOKyNaTenu U 3akasydnkm 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTOpor
oXunparTtcsa B TedeHne 12 mecsaues nocne otyetHon | 240 11 588 018 14 600 359
Aarbl)

- B TOM YMCIie NnokynaTenun U 3akas4ymkm 10 941 477 13 995 027
KpaTkocpoyHble (pMHaAHCOBbLIE BNOXEHUS 250 1214125 3 371 959
[eHexHble cpefcTea 260 2 065 319 3 803 528
[Mpo4yre 060pOTHLIE aKTUBbI 270 0 715

Wrtoro no paspeny Il{ 290 15310 371 23177 788

BANAHC (cymma ctpok 190+290)| 300 21738 342 30 871 629

TNTACCUB
. KAIMMNTAIl N PE3SEPBbI

YcTaBHbIV kKanutan 410 37 793 37 793
CobCTBEHHbIE akUWKW, BblKyNNeHHbIE Y akLMOHEPOB 411 -5 916 0
[lo6aBoOYHbIV KanuTan 420 0 0
Pe3epBHbIV kanutan, B TOM YuCne: 430 1890 1890

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 431 0 0
3aKOHO4ATENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 432 1890 1890
yYpeanTeEnbHbIMU OKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbIThINM YObITOK) | 470 8911 488 14 179 753

Wrtoro no pasgeny 1111490 8 945 255 14 219 436

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA




3ariMbl 1 KpeauTbl 510 782 871 394 523
OTnoXeHHbIe HanoroBble 06s3aTenbCTBa 515 9 753 21 625
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Urtoro no pasgeny 1V 590 792 624 416 148
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA
3anMbl N KPeaUTbI 610 227 100 0
Kpeautopckas 3agomkeHHOCTb, B TOM YuUcre: 620 11766 714 16 230 042
- NOCTaBLUMKN U NOAPAOYUKN 621 2 020 730 2918 789
- 3a[0IMKEHHOCTb Nepes NepcoHanom opraHnsaumm | 622 15 449 92 170
- 3a0JIKEHHOCTb Nepeq rocyaapCTBEHHbIMU 623 2 856 4851
BHEOHODKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTb MO Hanoram 1 céopam 624 812 943 538 821
- NpoYvne KpeauTopsl 625 8 914 736 12 675 411
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no
630 0 0
Bbinnare goxonos (75)
Hoxopgbl 6yaywimx nepmogos (98) 640 6 649 6 003
PesepBbl NpeacTosALmnx pacxoqos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE NAaCcCUBHI 660 0 0
Wrtoro no paspeny V| 690 12 000 463 16 236 045
BANAHC (cymma cTpok 490+590+690)( 700 21738 342 30 871 629

Omyem o npubbinsax u ybbimkax (Popma Ne2)

HaunmeHoBaHve nokasarens

Kod
cmpo
KU

3a OTYeTHbIV Nepuog,

3a aHanorn4HbIi
nepuoz NpoLuroro

roga

[oxofabl 1 pacxogbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4ka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 14 161 756 12 547 086
CebecToMmoCcTb NPoAaHHbIX TOBApOB, nNpogykunn, pad 020 -5 954 057 -5 434 557
BanoBas npubbinb 029 8 207 699 7 112 529
Kommepyeckune pacxogbl 030 -1 359 877 -946 682
YnpaBneH4yeckme pacxoqpbl 040 -466 732 -356 375
MpubbInb (YOLITOK) OT Npoaax 050 6 381 090 5809 472
IMpoyre goxoabl U pacxodbl

MpoueHTbI K NoMy4YeHnto 060 276 625 72 359
MpoueHTbI K ynnaTte 070 -15 104 -80 955
Hoxodbl OT yyacTus B Apyrnx opraHmsaumsix 080 0 0
Mpoyre onepaLnoHHbIe AOX0AbI 090 5189 187 4 051 039
Mpoyne onepaumoHHble pacxoabl 100 -5030 914 -4 024 721
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaumoHHble pacxogpl 130 0 -1 201
MpnbbInb (YOBITOK) A0 HANOroo6noXeHUs 140 6 800 884 5 825 993
OTNoXeHHbIe HarNoroBble akTVBbI 141 -136 1691
OTno)xeHHble Hanorosble 06s13aTenbCTBA 142 -11 872 5 680
TekyLmii Hanor Ha NpubbInb 150 -1 520 610 -1 181 733
Hanor Ha npubbink 3a nNpeablaywmne oTYeTHbIE Nepuoasbl 151 0 0
YucTas npmbbinb (yBLITOK) OTHETHOrO neproaa 190 5 268 266 4 651 631
CnpaBo4HO.

MocTosiHHbIE Hanoroeble 06s13aTenbLCTBA (aKTUBLI) 200 0 0
BasoBas npubbinb (YObITOK) Ha akLUuio 210 0 0
Pa3BogHeHHast Npubbinb (YOLITOK) Ha akLUMIO 220 0 0
CBefieHns1 0 CPEQHECMUCOYHOWN YNCIIEHHOCTM PabOoTHNKOB 1137 930




NMPUMEYAHUME.

Mpoeepka "OT4veTa 0 NpubbInax 1 ybbiTkax" nokasana, 4To 3HavyeHus cTpoku 190 ctonbua "3a
aHanorvyHbIN Nepnoa NPoLLoro roga” He COTBETCTBYHOT 3HaYEHUAM, NPpUBEAEHHbIM Ha canTe.
Tak kak GyxranTepckas OTYETHOCTb NPOXOAUT ayaUTOPCKYHO NMPOBEPKY, UTOTOBbIE 3HAYEHUS He
noaBepraTca COMHeHM0. MoaTomMy 3HadeHns cTpokm 150 Obinn CKOpPPEKTUPOBaHbI. JTO He
OOIMKHO MOBMNUATL Ha pesynbTaThl PUHAHCOBOrO aHanusa.

"HesaBucrmast coHaHcoBast aKkcnepTn3a” pekoMeHayeT PyKOBOACTBY NpeanpusTvs Gonee
BHMMAaTENbHO OTHOCUTLCA K MYBMMYHOM OTYETHOCTU, Tak Kak Nodo6HbIE HETOYHOCTM
oTpuuaTensHo BNVSOT Ha obLLee BrevaTtneHe o NpeanpusaTum, YTo BNOCNeacTBUM MOXET
MPUBECTU K 3HAYUTENBHOMY MafeHUo ero MHBECTULMOHHON MPUBIEKaTENbHOCTY.



OAO " ®apmcmaHlapm"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTMYUHbI K BanioTe 6anaHca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 3279 444 7175 487 15,1 23,2 3896 043 118,80 42,66
[ebuTopckas 3afoMmKeHHOCTb U MPoYne 06OPOTHbIE aKTUBbI 11 588 018 14 601 074 53,3 47,3 3013 056 26,00 32,99
3anachk!  3arparbl 442 909 1401 227 2,0 45 958 318 216,37 10,49
Bcero TekyLmx akTmBoB (06OPOTHBLIX CPEACTB) 15310371 23177 788 70,4 75,1 7 867 417 51,39 86,14
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 6427 971 7 693 841 29,6 249 1265 870 19,69 13,86
Wroro aktneoB 21738 342 30871 629 100,0 100,0 9133 287 42,01 100,00
MACCIVB
KpepwuTopckast 3aA0MmKeHHOCTb 1 MpoYme KpaTkoCpOoYHble MNaccuBbl 11766 714 16 230 042 54,1 52,6 4 463 328 37,93 48,87
KpaTkocpoyHble KpeamTbl U 3aiMbl 227 100 0 1,0 0,0 -227 100 -100,00 -2,49
Bcero kpaTkocpoyHbI 3aeMHbIV kKanuTarn (KpaTkocpoyHble obs3aTenscTBa) 11 993 814 16 230 042 55,2 52,6 4236 228 35,32 46,38
[lonrocpoyHbIv 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTea) 792 624 416 148 3,6 1,3 -376 476 -47,50 -4,12
CoOCTBeHHBIV KanuTan 8 951 904 14 225 439 41,2 46,1 5273535 58,91 57,74
Wroro naccusoB 21738 342 30871 629 100,0 100,0 9133 287 42,01 100,00

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHATH, HACKOSLKO BbILLE TEMMbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi 6anaHc, ctonbel 7) TeMMoB pocTa BbIPyYkU OT NPoAax, kotopast
B HalleMm crnyyae coctaBnsiet 0,13. ECnu OHM HUXE - HYHO 06paTnTb 0CO60e BHUMaHWE Ha yryyLleHre 3TuX rokasarenei.

BaxHbIM nokasaTenem sensitoTes ctonbubl 5 n 8 ArpervpoeaHHoro 6anaHca. Ctonbel 5 roBopuT 0 TOM HACKOMNbKO 3HAYUTESEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeH1e KOTopoii GonbLLe BCEro BNMSIET Ha U3MeHeHWe BantoTel 6anaHca. MIMEHHO rpynmbl ¢ MakcuManbHbIMU NokasaTensMu no ctonbuam 5 u 8 uMetoT HanbonbLuee BNUSIHWE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- TeMnbl POCTa BanThbl 6anaHca BblLLe YPOBHA I/IHq)J'IFlLlI/II/I ﬂa
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO OaMnHaKoBble (OTKIIOHeEHME He Gonee 20%); Ja
- fons febuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He bonee 20%); Ja
- Temnbl pocTa AEOUTOPCKON M KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKOBbIE (OTKITOHEHWE He Gonee 20%); Her
- B banaHce OTCYTCTBYKOT HEMNOKPbIThIE y6bITKI/I ﬂa

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTM OAO "®apmcTaHaapT”. /3 Hee pyKoBOACTBO MOXET cenaTth TONbKO NpeABapUTeribHble
BbIBOAbI O MONOXeHUM Aen Ha NpeanpusTun. KoHKpeTHble pekoMeHaaUmMmn MOXHO AaTh TOMbKO NpU AeTarlbHOM U3ydeHUn JoKkyMeHTauuu. MNpeactaBneHHble HUXe BUAbl aHanu3a He MeHee BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcmaHOapm"
AHanu3s nukeudéHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHoCTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JTIMKBUOHOCTL GanaHca - HE0OX0ANMOE YCNOBME BaXKHEWULLETO MOHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOHATL CBOM NIiaTeXHble
obsizatenbcTBa. [NnarexecnocobHOCTLIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AleHeXHY0 hopMy, 06A3aTenbCTBa - MO BPEMEHUN UX MOraLlEHNs.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUS TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKOCPOUHble (OMHaHCOoBbIE
BMNoXeHus (ueHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MefIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 7 175 487 > MMil= 16 230 042 Het
A2 = 14 601 074 > M2-= 0 [a
A3 = 1375125 > N3= 416 148 Ha
A4 = 7 719 943 < N4= 14 225 439 Ja

O nukeugHoctn 6anaHca OAQO "dapmcTaHgapT" MOXHO ckasaTb crieytoLlee:

[eHexHbIx cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIEHUA Hanbonee CPOYHbIX nnaTexen.
OagHum 13 cnocobor ncnpaeneHnda cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeaguToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYLLECTBa Hag UMEIoLMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,43. Takoe 3Ha4yeHune Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtenbcTe. OH60pOTHbIE CpeacTBa pasMeLleHbl
pauMoHanbHO 1 UCMoNb3yTCA U 3MEKTUBHO.

2. KoacbomumeHT Kputundeckon (bbicTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhdmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (M1 + MN2) = 1,34. BenuunHa Kkn HaxoguTcsa Ha 4ONYyCTUMMOM YPOBHE.




3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU cCYMTaEeTCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee Bpemsi.

Kan = A1/(MN1+MN2) = 0,44. BHumaHune! Takon HU3kuin Kan roBoput 0 HU3KOM NIMKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauuoHanbHON NponopLmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

K= (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) =0,91

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO " ®apmcmaHOapm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb 03HaYaeT CrocOGHOCTb NPEeANpUATUS (YHKLMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NMacCUBOB C MMHUMAIbHbBIM BIMSIHUEM Ha GU3HEC BHYTPEHHUX U
BHeLUHMX hakTopoB. Xopolune nokasateny UHyCTOMYMBOCTM - ITO YCIOBKE NOCTOSAHHO
MnaTexecnoco6HOCTM, MHBECTULIMOHHON NpMBEeKaTeNlbHOCTM U JONYCTUMOrO YPOBHSA puUcka ans
BnagenbLeB busHeca. ®rHaHCOBas YCTONYMBOCTb 3aBUCUT OT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTb M BEMUYMHA 4OXOA0B;
- KONINYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bI COPUEHTUPOBATLCH B TAKOM KOMNMUYECTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHus 3anacos v 3aTtpart (AER);
- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "dapmctangapt" AEc = 5130371, AEa = 5546519, AEZ = 5546519. OT0 3Ha4uT, 4TO
npeanpusitue MMeeT abcontoTHbIN TUN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMmpoBaHUA 3anacoB 1 3aTpat. Ha npaktuke 310 peako cnyyaetca. Takon
TWN YCTOMYMBOCTU HEMb3S paccMaTpmBaTbh Kak naeanbHbIi, Tak Kak NpeanpusaTue B 3TOM criydae He
Ncnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBaAHUSA B CBOEW XO3AMCTBEHHOW AEATENBHOCTMU.

OTHOCUTENBHbIE nokasatenu prHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,28) - npeanpusatue nveet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NMPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonNuTukK. KoadpdpumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=4,66) - obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,46) - co6cTBEHHbIX 0OOPOTHBIX MCTOYHMKOM HE XBaTaeT ans
nogaepxaHma Heob6xoaMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpefcTB. [NokasaTenu aTou rpynnbl
KparHe BaXkHbl 4N NPOMBbILLMEHHbIX NPEeanpUATUN.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,54) n koacpumumeHTa 4ONroCpoYHOro NpmMBneYeHus
3aemHbIx cpeacts (Kgna = 0,03) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMAaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HeEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUIMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
[ONrocPOYHbIX KpeaUToB LenecoobpasHo. 3HavyeHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyuectsa (Kpcu = 0,01) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLEeCTBa NPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,29) Huxe HopMbl, ANs NoBblweHns KnnH TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokadatenu, onpegensowme cteneHb (PMHaHCOBOW HE3ABUCUMOCTIN MPeanpuUaTHS.

KoadpdpmumeHT aBToHOMMM (Ka= 0,46) HEBLICOK, A0Ns COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,03) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
k03 pMLUMEHTa COOTHOLLEHNA MOBUIbHBLIX U UMMOBUNM3oBaHHbIX cpeacTs (Km/n = 3,01)
cneunuyHO AN KaXkaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNAETCS NONOXUTENbHON TeHAeHUMen. KoadhdumumeHT nporHo3a 6aHkpoTcTBa (Kn6 =
0,22) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (OMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHMS BEPOATHOCTM BaHKpoTCTBA.

O6wasn oueHka nokasarenen gpuHaHcoBan yctonumBocTu - 6 us 10, To ectb 0,6



OAO " ®apmcmaHOapm"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OQMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLEro MpeanpusaTus.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMW OTHOLLIEHUAMI TOProBas nanarta Unm NPoMbILLNEHHbIe rpynnbl
eXerofiHo 060o6LLAa0T U NYBNUKYIOT MHPOPMALINIO O «HOPMAarbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabensHocTW. ConocTaensas nokasatenu CBOero NpeanpusaThs ¢ onybrMKoBaHHbIMY 3HaYEHUAMMU,
CcOBCTBEHHUKM MOTYT caenaTth BblBO4 O PMHAaHCOBOM COCTOSIHUM NpeanpuaTus. B Haluei cTpaHe
oTpacrneBble ¥ permoHarnbHble koadhduLneHTax peHTabensHocTy NyGnvkyeT GenepansHas cnyxoéa
rocyapCTBEHHOW CTaTUCTUKN.

A Tenepb - BHUMaHMWE: HaroroBas MHCMNEKUMs MOXET NPOBECTN BbIBOPOYHYIO NPOBEPKY MO
npeacraBneHHbIM B OyXOTYETHOCTM JaHHBIM U CPaBHUTL CO cpedHecTaTUcTU4eckumu. Npu cunbHOM
HEeCOOTBETCTBMMCO CpeaHECTaTUCTUYECKON CTAHOBUTCS OMEBUAOHO, YTO
npeanpusatue"onTuMmnsnpyeT Hanoroobnaraemyto 6asy. B aTom cnyyae HanoroBasi MHCNEKLUAMOXET
NPUHATL peLleHre 0 NPOBEAEHUN BHEMMAHOBOW NpoBepKn. B AaHHOM Bepcum akcnpecc-aHanmnsa He
NpPOBOAUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHeCcTaTMCTUYECKUMN. [JaHHbIe No
peHTabenbHOCTM MpuBEAEHbI Ha canTe rockomcTaTa. Kaxabll MOXeT CaMOCTOSTENbHO OLEHUTb
BEPOSATHOCTb BHEMNIAHOBOW KameparibHOW NPOBEPKU.

Haunbonee yacTo BCTpeYarLwmneca nokasartesn peHTa6eanocm npmeegeHbl ganee.

3a 3a
MNMokasatenb peHtabenbHoctn OAO "®apmcTaHaapT" OTYETHbIN | NpOLSbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOANUTCH Ha
eOuHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSIETCH AN CpaBHEHUS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO
"®apmcTtaHgapT” yeBenuuunach, npubbinb noebicunack. Ha npeanpmsatumn
OTCYTCTBYIOT NpoGriembl co cObITOM. PeHTabenbHOCTb NPOAaXx He noBbicunachb,
YTO ABNAETCH BaXKHbIM NokasaTenem yxyglleHus kayecTBa MeHeKMeHTa 1
3 pEeKTUBHOCTM COLITOBON NONUTUKM,

45,06 46,30

- obwas (akoHoOMM4Yeckast) peHTabenbHOCTb MNOKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpeanpusaTMem Ansi NonyyYeHust ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBeYeHns cpeacTte. B otyeTHOM nepuoge 2585 29.65
HabntogaeTcsa yBenuueHve 6anaHcoBorn Npubbinun, CTOUMOCTb akTMBOB
yBenuynnacb. Obwas peHTabenbHOCTb He NoBbiCUNach, 1 3TO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

- peHTabenbHOCTL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECTU
B npeanpusaTue.lokaszatenu yncton npnbbinu n cobCTBEHHOrO KanuTana B
OTYETHOM Nepuoae He NPUBENM K YBENNYEHMIO PeHTabenbHOCTI NpeanpuaTus, 45,49 61,45
MO3TOMY COBCTBEHHUKAM HYXHO YAENNUTb BHUMaHME KOHTPOMIO Haf
NPEANPUSTYEM UM PACCMOTPEThL anbTepHaTUBHLIE CNOCOBKL! pasMeLLeHNs
CPeAcTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB FOBOPUT O BEMUYMHE YNCTON
npubbinn, Npuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb NoBbICMNack, CTOMMOCTb BHEOBOPOTHLIX akTMBOB BO3pacra. 74,61 53,81
CneposaTenbHO, NoBbICUMNAachk UX PeHTabenbHOCTb, YTO FOBOPUT 00 MX
3 PEKTMBHOM NCMONB30BAHUN B OTYETHOM NEpPUOLE.




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINY CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3pepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

82,01

86,22

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCpOYHbIX 06s3aTenbCTB. VX peHTabenbHOCTb He NoBbICNack, YTO FOBOPUT O
HeadheKTMBHOM (DMHAHCOBOM MEHEI)KMEHTE B 4acTu ynpaeneHus
OONrOCPOYHBLIM KanuTarom.

55,81

63,75

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCrnonb3oBaTbCs MeHee 3PPEKTUBHO.

6358,22

7817,34

UHaekc nHdpnaummn

8,8

8,8

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroga Bnagersbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbHOCTHU - 2 U3 8, To ecTb 0,25




OAO " ®apmcmaHOapm"
AHanu3s desioeoll akmusHocmu

[enoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaﬂ OLUeHKa aeAaTenbHOCTU npeanpmnAaTna OTHOCUTENTbHO BEJNTUYUHDbI
aBaHCUPOBaHHbIX peCypCcoB U BeINMUYNHbI X I'IOTpe6J'IeHM$| B npouecce pa6oqero uukna. BaxkHbin
rnokasaTenb JefI0BOM akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: Yem 6bICTpee O60pOT, TeM MeHblle B
KaXXaoM o6op0Te COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxXodos, a 3Ha4uT - TeM Bblille Ct)I/IHaHCOBaﬂ

a(pheKTMBHOCTbL NpeanpuaTus.

AHanuns 0enoBov akTMBHOCTU, Kak NPaBUIIo, HAYMHAKT C aHanm3a abCcontoTHbIX NokasaTtenemn, c
BbINOSTHEHUS] «30/10TOrO NpaBuria SKOHOMUKM»: Temn pocTta Npubbinu (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepeab, AOMKEH ObiThb BbILLE YBEMUYEHUS CTOMMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=113,26 > Tp = 112,87 < Ta = 142,01 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HWKE TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun 4ef0BOW akTUBHOCTM NOE3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNoOrM4YHbIMK NokasaTenaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/lHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble nokasaTtesn 0ernoBon akTMBHOCTU. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenen TPaANUNOHHO NPUMEHAIDT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrepusyeT adPekTUBHOCTbL NCNOMb30BaHMSA

TPYAOBbIX pecypcoB. Ecnu HeT pocTa - HeobxoAUMO paccMOTPETb BOMPOCHI O

MeToaax MoBblLLEHNS KBanvduKaLum nepcoHana u MoaepH1M3aLmm OCHOBHbIX

CpeacTs. 12455,37 13491,49

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyD.OBaHMF|.

132,40

168,36

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuToOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHasi
cTpaTternyeckasi 3agada.

0,54

0,64

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee O CHKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus.

677,98

571,60

KoadhpumumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeAneHHee, YeM BenNu4nHa ob0pOTHBIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUK. MpryYnHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadm.

0,74

1,14




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI Nepuog,

495,99

320,13

KoacbpuumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, U3nuLLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

15,40

29,67

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. NpoaomkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

23,70

12,30

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOL KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

1,08

1,42

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

337,48

257,46

KoadhpuumeHT o6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

1,01

1,26

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

360,79

288,63

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTus. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

1,22

1,66

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

361,19

269,76

TTPOOOIPKUTENBHOCTE (PUHAHCOBOTO LVIKITa LI(D. BPEMS, B TEHEHNE KOTOPOTO
huHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenuyeHneM cpoka obopoTa KpeauTopCcKon 3a40MKEHHOCTW.

0,40

-18,87

KoadppumumeHT ycToN4mMBOCTM 3koHOMMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa aenoBomn aktTuBHocTu - O u3 11, To ectb O

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




NMPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4er0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4EeNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAO "dapmcTtaHgapT" AOMNOMAHUTENEBHO.

3aknroyeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpusatun. Ho B AaHHom OT4eTe AaHbl Takke HEKOTOPbIE PeKOMeHAALMMN N0 YCTPaHEHUIo
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxoa K hMHaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nccriegoBaHue JOKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbTaTbl (PMHAaHCOBOro aHanmaa
AanyT NonoXuTenbHbIN apdekT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. OTo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIeHKM BNUSIIOT TOMbKO NapaMeTpbl GyXranTepckoi oTYETHOCTM NpeanpusiTUS Ha BbIGpaHHOM MHTepBarne
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
(pyHOAaMeHTanbHbIN aHanu3 usyyaeT )MHAHCOBOE COCTOSIHME SKOHOMUKW, OTPACHW Y KOMMNaHWU 1 Ha 3TOM
OCHOBaHWK AenaeT BblBOA O Lienecoobpa3HOCTV MHBECTULMI. Takoli Noxond NpMMEHM Ans BbipaboTku
CTpaTernyeckoro HanpaeneHusl, TO eCTb BO3MOXHOCTN MHBECTUPOBaHMS U 3d(DEKTUBHOIO yNpaBneHus Ha
ANUTENbHbBIA CPOK.

Onsa reHepauun CUIOMUHYTHORM NpUOLINN Ha BUpXKe LieHHbIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCS MCMONb30BaTh eLle N MeToabl
TEXHUYECKOro aHanmsa.

YcpeanHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "dapmctaHgapT'
no 10-6annsHou (ot 0 ao 10) wkane - 4,45;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» WKane - cnabasa 3, unu 3 -

YpoBeHb pucka uHeectupoBaHua 3a 2010 roa: YMepeHHbIN

MPUMEYAHUE. MNpun HakonneHun cTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"®apmcTaHgapT” 6yayT BHECEHB!I U3MEHEHNS. Y TOYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TEeKyLLWIA rog 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "®apmctaHgapT"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHDbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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