OAO " ®apmcmaHlapm"
BbanaHc (Popma Nel) 2009 e.

Ko
Cmambs 6anaHca CTpﬂK Havano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbLIE AKT/BbI
HemaTepuanbHble akTuBbl 110 261 628 309 878
OcHoBHbIE cpeacTBa 120 84 065 64 988
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 0 0
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
JonrocpoyHble MHAHCOBbLIE BNOXEHUS 140 10 510 662 6 036 394
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 844 9212
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 3623 7 499
Utoro no pasgeny || 190 10 860 822 6427 971
Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom yucrie: 210 405 172 440 665

- Cblpbe, MaTepmarnsl U gpyrme aHanornyHble 211 44 725 58 575
LEHHOCTU

- )XMBOTHbIE Ha BblpaLiMBaHNA U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 0 0

- roTOBag Npoaykuma n ToBapbl Anga nepenpogaxu | 214 343 335 363 115

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxofpl byayLux nepronos 216 17 112 18 975

- MpoYme 3anachl 1 3aTpaThl 217 0 0
Hanor Ha gob6aBneHHy CTOMMOCTb Mo 220 582 2243
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxuaarotca bonee Yem Yepes 12 mecsaLeB nocrne 230 0 0
OTYETHOW AaThl)

- 8 MOM Yucsie NnoKynaTenu n sakas4uku 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTopoKn
oXunparTtcs B TedeHne 12 mecsaues nocne otyetHon | 240 6112 547 11 588 019
Aarbl)

- 8 MOM Yuc/ie nokynaTenun v 3akas4mku 5923 374 10 941 477
KpaTkoCpOYHble PMHAHCOBBLIE BIIOXEHUS 250 0 1214125
[eHexHble cpefcTea 260 180 395 2 065 319
IMpoyne 060pOTHLIE aKTUBHI 270 0 0

Utoro no paspgeny || 290 6 698 696 15 310 371

BAJIAHC (cymma cTpok 190+290)| 300 17 559 518 21 738 342

TTACCUB
. KAIMMNTAI1 N PE3SEPBbI

YcTaBHbIV kKanutan 410 37 793 37 793
CobCTBEHHbIE akUMK, BblKyMNNeHHbIE Y akLMOHEPOB 411 0 -5 916
[lo6aBOYHbIV KanuTan 420 0 0
Pe3epBHbI kanutan, 8 Mo Yucrie . 430 1890 1890

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 431 0 0
3aKoOHOAATENbCTBOM

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 432 1890 1890
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbITbIM YObITOK) | 470 6 155 359 8911 488

WUtoro no pasgeny ll1| 490 6 195 042 8 945 255
V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3ariMbl U KpeauTbl 510 2 328 984 782 871




OTnoXeHHbIEe HanoroBble 06s3aTenbCTBA 515 15 433 9 753
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Utoro no pasgeny 1V| 590 2344 417 792 624
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA
3anMbl N KPeanTbI 610 937 077 227 100
KpeguTtopckasi 3af0ImKEHHOCTb, 8 MOM YUC/IE . 620 8 076 939 11766 714
- NOCTaBLUMKN U NOAPAOYUKN 621 971 406 2 020 730
- 3a[0/MKEHHOCTb Nepeq NepcoHanom opraHnsauumn | 622 46 782 15 449
- 3a0JIKEHHOCTb Nepeq rocyaapCTBEHHbIMU 623 1 666 2 856
BHEOHODKETHLIMU hoHAaMMU
- 3a[J0MKEHHOCTbL MO Hanoram 1 céopam 624 343 488 812 943
- NpoYnNe KpeauTopsl 625 6 713 597 8914 736
3a[0MmKeHHOCTb y4acTHUKaM (ydpeguTtensam) no
630 0 0
Bbinnare goxonos (75)
Hoxopabl 6yaywimx nepmogos (98) 640 6 043 6 649
Pe3sepBbl NpeacTosLnx pacxonos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE NAaCCUBHI 660 0 0
Wtoro no pasageny V| 690 9 020 059 12 000 463
BAJIAHC (cymma cTpok 490+590+690)( 700 17 559 518 21 738 342

Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod 3a aHanornyHbIv
HanmeHoBaHue nokasarensi cmpo 3a oT4YeTHbIN nepuoa | nepuog npowunoro
KU rooa
0XoAbl 1 pacxodbl No 0ObIYHbIM BnaaM OeAaTeribHOCTU
Bbipy4ka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 12 547 086 6 739 331
CebecToMmoCcTb NPoAaHHbIX TOBApOB, nNpogykuum, pad 020 -5 434 558 -1 780 346
BanoBas npubbinb 029 7 112 528 4 958 985
Kommepyeckune pacxogbl 030 -946 682 -905 632
YnpaBneH4yeckme pacxoqpbl 040 -356 375 -318 685
Mpubbinb (yObITOK) OT Npogax 050 5809 471 3 734 668
Mpoyne goxonbl U pacxopbl

MpoueHTbI K NoMy4YeHnto 060 72 359 10 990
IMpoueHTbI K ynnaTte 070 -80 955 -180 643
Hoxoabl OT yyacTus B Apyrnx opraHmsaumsx 080 0 0
Mpoyre onepaLmnoHHbIe AOX0AbI 090 4 051 039 2 935 706
Mpoyre onepaLynoHHbIE pacxoabl 100 -4 024 721 -3 331 650
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaunoHHble pacxopl 130 -1 201 0
MpuGkINb (YObITOK) O HANOrOOGNOXEHNS 140 5 825 992 3169 071
OTNOXEHHblE HANoroBble aKTVBbI 141 1691 1484
OTnoxeHHble Hanoroeble 06s3aTenbCTBA 142 5 680 1251
TekyLmii Hanor Ha NpubbInb 150 -1 181732 -798 368
Hanor Ha npubbink 3a npeabiaywmne oTYeTHbIE nepuoasbi 151 0 0
YUuctas npubbinb (YObITOK) OTYETHOrO nepuoaa 190 4 651 631 2 373 438
CnpaBo4HO.

MocTosiHHbIE HanoroBkle 06s3aTenLCTBA (aKTUBDI) 200 8 481 34 804
BasoBas npubbinb (YObITOK) Ha akLUuo 210 123,0000 63,0000
PasBogHeHHas npubbinb (YObITOK) Ha akLuio 220 0,0000 0,0000
CBefeHust 0 CPeAHECTIMCOYHON YMCTEHHOCTU PaBoTHUKOB 930 0




NMPUMEYAHUME.

Mpoeepka "OT4veTa 0 NpubbInax 1 ybbiTkax" nokasana, YTo 3HavyeHus cTpoku 190 He
COTBETCTBYIOT 3HAYEHUAM, NPUBEAEHHBIM Ha canTe. Tak kak Byxrantepckasi OTYETHOCTb
NpPOXoAuUT ayAnTOPCKYIO NPOBEPKY, UTOroBble 3HaYEHUs He NoABEepPraoTCA COMHEHMIO.
MoaTomMy 3HayeHusi cTpokn 150 GbIny CKOPPEKTUPOBAHbLI. TO HE AOMKHO MOBMMATL Ha
pesynbTaTbl (OMHAHCOBOro aHanmsa.

"HesaBucrmas hHaHcoBast aKkcnepTu3a” pekoMeHayeT PyKOBOACTBY NpeanpusTvs Gonee
BHMMAaTENbHO OTHOCUTLCA K NMYBMMYHOM OTYETHOCTU, Tak Kak NodoOHbIE HETOYHOCTM
oTpuuaTenbHo BNMSIOT Ha obLLee BrevaTtneHve o NpeanpusaTum, YTo B AanbHenweM MOXeT
MPUBECTU K CYLLLECTBEHHOMY CHUXEHUIO M0 UHBECTULMOHHBIX BO3MOXHOCTEN.



OAO " ®apmcmaHldapm"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTUYUHbI K BanioTe 6anaHca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 180 395 3279 444 1,0 15,1 3 099 049 1717,92 74,16
[ebutopckas 3af0MmKeHHOCTb U MPoYMe 06OPOTHbIE aKTUBbI 6 112 547 11 588 019 34,8 53,3 5475 472 89,58 131,03
3anachk!  3arparbl 405 754 442 908 2,3 2,0 37154 9,16 0,89
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 6 698 696 15310 371 38,1 70,4 8611675 128,56 206,08
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 10 860 822 6427 971 61,9 29,6 -4 432 851 -40,82 -106,08
Wroro aktneoB 17 559 518 21738 342 100,0 100,0 4178 824 23,80 100,00
MACCIVB
KpepuTopckas 3a40mKeHHOCTb 1 MpoYme KpaTkoCpoYHble MNaccuBbl 8076 939 11766 714 46,0 54,1 3689 775 45,68 88,30
KpaTkocpoyHble KpeanTbl U 3aiMbl 937 077 227 100 53 1,0 -709 977 -75,77 -16,99
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 9 014 016 11 993 814 51,3 55,2 2979798 33,06 71,31
[lonrocpoyHbIvi 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTBa) 2344 417 792 624 13,4 3,6 -1551 793 -66,19 -37,13
CoOCTBEHHBIV KanuTan 6 201 085 8 951 904 35,3 41,2 2750 819 44,36 65,83
Wroro naccusoB 17 559 518 21738 342 100,0 100,0 4178 824 23,80 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH Tem, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasfiMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYyYKN OT Npoaax,
KOTOpasa B Hallem cry4yae coCcTaBnaeT 0,86. Ecnn oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHune atunx nokasareneun.

BaxHoe 3HaueHue umetoT ctonbupl 5 1 8 ArperyposaHHoro 6anaHca. Ctonéel, 5 roBOPUT O TOM HACKOMbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapakrepuayet
rpynrny, M3MeHeHMe KOTOPOi BHOCUT Hanboree CyLLECTBEHHBI BKIad B M3MEHeHWe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMY MokasaTensiMu o ctonbuam 5 u 8 umetoT HaubonbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTna.




B o6uwem cnyyae "xopowuM" 6anaHCoOM cYUTaeTcs crienyrowWwmi:

- BanoTa 6anaHca B KOHLLE OTYETHOrO NEpUoAa YBENMUMBAETCSA N0 CPABHEHWIO C HaYarnoM rnepuoga Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl GanaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasMepbl ONTOCPOYHbIX MCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeEMNbl pOCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl ,Eleﬁl/lTOpCKOVI n er,ElI/ITOpCKOVI 33a00JTKEHHOCTN NPpUMEepHO OAUHAKOBbIe (OTKJ'IOHeHI/Ie He Bonee 30%); 'D'a
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTv OAO "dapmcTaHaapT”. 13 Hee pyKoBOACTBO MOXET cenaTth TONbKO NpeABapUTeribHble
BbIBOZbI O MONOXeHUM Aen Ha NpeanpusTun. KoHKpeTHbIe pekoMeHaaUmMmn MOXHO AaTh TOMbKO NpY AeTarlbHOM U3ydeHun JokyMmeHTaumu. MpeactaBneHHble Aanee BUAbl aHanm3a Tak e BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcmaHOapm"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JIukBngHocTb GanaHca - 3To CnocobHOCTb akTUBOB ObITh peann3oBaHHbIMU MO PbIHOYHON LieHe B
onpepeneHHble Cpoku. JInkeBuaHocTb 6anaHca - Heo6X04MMOE YCNOBME BaXKHENLLETO MOHATUS,
nnaTexecnocobHOCTM opraHn3aunm, TO eCTb €€ BO3MOXHOCTW CBOEBPEMEHHO BbIMOSHATL CBOU
nnartexHble obsi3aTenscTea. MnaTexecnocobHOCTLIO ONpeaensitoTCa BO3MOXHOCTb MOMyYeHUs KpeauTa,
AenoBas n uckanbHas penytauus u T.4.

AKTUBbI 1 06A3aTEeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs NX
B leHeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHU UX MOraLlEHNs.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONBb30BaHbI AN
BbIMONIHEHWST TEKYLLIMX pacYEeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHN ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) peanu3yTcs 3a 4OCTaTOYHO
ONUTENbBHBINA CPOK;

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

N3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPeaUTbl U 3aeMHble CPeacTBa;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BbinonHeHne
Al = 3279 444 > MMil= 11 766 714 Het
A2 = 11 588 019 > M2-= 227 100 Ha
A3 = 423 933 > N3= 792 624 Het
A4 = 6 446 946 < N4= 8 951 904 [a

O nukeugHoctn 6anaHca OAQO "dapmcTaHgapT" MOXHO ckasaTb crieytoLlee:

[eHeXHbIX CpeacTB NPeANnpUATUS HEe AOCTAaTOYHO OIS OCYLLECTBNEHUS Hanboree CpoYHbIX NraTexen.
OpaHuMM 13 cnocoboB UCNpaBneHns cUTyaunm MOXeT cTaTb NPUBIEYeHne KpaTKOCPOYHbIX KpeauToB,
rapaHTMen nNpu 3TOM MOTYT CINYXXWUTb ApYyrve rpynnbl akTMBOB. B cpegHecpoYHol nepcrnekTMBe akTuBbl
npeanpusaTus pacnpegenexsl paumMoHansHo. HeobxoamMm NocTosiHHBIA MOHUTOPUHT (OMHAHCOBOTO
COCTOSIHMSA 1151 CBOEBPEMEHHOTO BbISIBIEHMS NpobnemM 1 onsi X npegoTBpalleHnst B byayLiem.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU cBMOeTenbCTBYOT O crnocobHocTn
npeanpmnaTna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOIO UMYyLLECTBa Hag UMeEoLWMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,27. Takoe 3Ha4yeHne Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO Af15 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtensbcTe. OH60pOTHbIE cCpeacTBa pasMmeLleHbl
pauMoHanbHO 1 UCMonNb3yTCH U 3MEKTUBHO.

2. KoacbbmumeHT Kputndeckon (bbicTpon, cpovHomn) nukeuaHocTh Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (M1 + MN2) = 1,24. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMOM YPOBHE.




3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCSA Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = A1/(MN1+MN2) = 0,27. BHumaHune! Takon HU3kMin Kan roBoput O HU3KOM NIMKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeCTB.

O6Lwwas oleHKa NMKBMAHOCTU U NnaTeXxecnocooHocTu - 5u3 7, To ectb 0,71



OAO " ®apmcmaHOapm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NPeanpuaTUSa pa3BnBaTbCA NPU paumMoHarbHOM
COOTHOLLIEHMMCBOUX aKTUBOB N MACCMBOB C MUHUMAITbHBbIM BAUAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YPOBEHb PeHTABENBHOCTU C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYNHA JOXOA0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

UT06bI COPUEHTMPOBATLCS B TAKOM KONMYECTBE Pa3HOOOPasHbIX NPUYMH, MPUMEHSAOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbIE nokazatenu npuMeHsATCSa Anga onpegenexHys Tuna uHaHCOBOW YyCTOMYMBOCTH.
Ab6conioTHble nokasaTenu - 3To:

- n3nuuwek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- N3NULLEK/HeQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AONTOCPOYHbIX 32aEMHbIX CPEACTB
ans popmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abConoTHBIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "dapmctaHgapt" AEc = 2081025, AEQ = 2873649, AEZ = 3100749. 370 3Ha4uT, 4TO
npegnpustTMe MMeeT abConoTHLIN TUN PUHAHCOBOWM YyCTOMYNMBOCTU. COBCTBEHHBIX 0OOPOTHLIX CPeacTs
xBaTaeT Ans opMupoBaHuMs 3anacoB 1 3aTpaTt. Ha npakTuke aTo peako crnyvaetca. Takon Tvn
YCTOMYMBOCTU HENb3si paccMaTpmBaTh Kak naearnbHblid, Tak Kak npegnpusiTue B 3ToM criyvyae He
ncnonb3yeT BHELLUHNE UCTOYHUKM (DUHAHCUMPOBAHMWS B CBOEW XO3SMCTBEHHOW AEeATENBHOCTU.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:
| rpynna onpeaensieT cocTosiHe OO0OPOTHBLIX CPEACTB.

KoadhdumumeHT obecneyeHHocTn cobecTBeHHbIMK cpeacTBamu (Ko=0,16) - npegnpuatue nmeet
[OCTaTOYHbIN 06bEM COOCTBEHHBLIX 0OOPOTHBIX CPeACTB B 00LLEN BENNYNHE OOOPOTHBLIX CPEACTB. ITO
rOBOPUT O BO3MOXHOCTU NPOBEAEeHNs He3aBUCMMOWN brHaHcoBow nonuTukn. KoadpdumuneHT
obecnevyeHHOCTN MaTepuarbHbIX 3anacoB coocTBeHHbIMK cpeacTBamm (Koms=5,70) - oobem
CcOOCTBEHHbIX CPeacTB B BEMUYMHE 3anacoB U 3aTpaT AoctaTtoveH. KosadduumneHT MaHeBPEHHOCTH
cobcTBeHHoro kanuTana (Km=0,28) - cobcTBEHHbIX 0OGOPOTHBLIX UCTOYHUKOM HE XBaTaeT Ans
nogaepXaHnsa HeobxoanMoro ypoBHA 060POTHOTO KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpecTB. [okasaTenu aTou rpynnbl
KparHe BaXkHbl AN NPOM3BOACTBEHHbLIX NPeAnpUsTUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,72) n koadhduumeHTa ONrocpoYHOro NpmuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,08) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTuS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpusaTUioO HeOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaUTbl U 3aiMbl UMW YMEHbLLAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIE
3a CYEeT 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONroCpPOYHbIX KpeaWUToB LienecoobpasHo. 3HayeHne koaddurumeHTa peansHON CTOMMOCTU UMYLLLECTBA
(Kpcu = 0,01) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM M3HOCA HUXE HOPMAaTUBHbIX
3HayeHu. 3HaveHne KoadpurLmeHTa umyLlecTsa NPomM3BoOACTBEHHOTO HadHavYeHus (KunH = 0,32) Huxe
HOpMbI, AN noBbiweHns KnnH TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX CPEACTB UMK
npuBneYeHne 3anmos.

[l rpynna - nokadatenu, onpegensowme cteneHb (PMHaHCOBOW HE3ABUCUMOCTIN MPeanpUaTHS.

KoadppumumeHT aBToHOMUM (Ka= 0,41) HEBBICOK, AONS COBCTBEHHbLIX CPeaCcTB HeAoCcTaToMHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
COBCTBEHHbIX cpeacTs, unu koadpduumneHT rmpuHra (Ks/c = 0,11) xapaktepuayeT npeanpusaTne Kak
He3aBMCMMOE OT BHELLHUX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3HayYeHue
koadhhULMeHTa COOTHOLLEHUS MOBUNBHBLIX U UMMOBUNU30BaHHbIX cpeacTs (Km/u = 2,38) cneundunyHo
ONS KaXX40n oTAENbHOW OTPacnu, HO NPW MNPOYMX PaBHbLIX YCNOBUAX YBENUYeHne koadduumneHTa
SABNAETCA NONOXUTENbHON TeHaeHUumen. KoaddumumeHT nporHosa 6aHkpotcTea (Knb = 0,15)
paccmaTpuBaeTcs B AnHaMuKe: cHkeHne Knb - nokasatenb (prHaHCOBbLIX 3aTpyAHEHUA U NOBbLILLEHNS
BEPOSATHOCTU BaHKpoTCTBA.

OueHKa aconioTHbIX NoKa3aTenen cpuHaHcoBan yCTOMYUBOCTU - 3 U3 3, TO eCTb 1
OueHKa OTHOCUTENbHbLIX NoKa3aTtenen cpuHaHcoBan yCTOMYMBOCTU - 3 U3 7, TO ecTb 0,43



OAO " ®apmcmaHOapm"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OQMH U3 OCHOBHBLIX MoKasaTenen HopmanbHO YHKLMOHMPYIOLLEro MpeanpusaTus.

B CTpaHax C yCTOFlBLLIeI;ICﬂ prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unu NpomMblilUIIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasarenu cBoero npeanpuaTtmna c OI'Iy6]'IMKOBaHHbIMI/1 3Ha4YeHnAMN,
3aunHTepecoBaHHbIe Nnnua MOoryT caenatb BblBO4 O Ct)I/IHaHCOBOM COCTOAHUU NpeanpuaTuaA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHMe: Harnoroeasa MHCNeKUnAa MOoXXeT BbIMUCTTUTD peHTa6eJ'IbHOCTb no npeacrtaBlieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4EeCKUMU. an/l CUINbHOM HECOOTBETCTBMNCO
Cpep.HeCTaTI/ICTI/I‘-IeCKOI;I CTaHOBUTCA ACHO, YTO I'Ipep.l'lpMFlTI/Ie"OI'ITI/IMI/13I/1pyeT"CBOM [oxoabl n pacxoabl. B
9TOM Cly4vae Ct)I/ICKaJ'IbeII;I OpraHMoOXeT NpPpUHATb pelleHne o nposegeHnn BHEMNNaHOBOW NPOBEPKN. B
OaHHOM BEpCunn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUe nokasaTenen peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTUYEeCKUMN. [aHHble no peHTa6eanocm npmeeneHbl Ha canTte rockomcTaTta. Kaxagbin
MOXET CaMOCTOATENIbHO OLLEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKN.

Haunbonee yI'IOTpeﬁl/lTeJ'leble nokasaresin peHTa6eanocm npmeegeHbl ganee.

MNMokasatenb peHTtabenbHoctn OAO "®apmcTaHaapT"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbInA
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINN NPUXOANUTCH Ha
eguHMLY peanun3oBaHHOW NPoayKUUnN U NPUMEHSIETCH AN CONOCTaBneHus
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO
"®apmcTtaHgapT” yeBenuuunach, npubbinb NoBbicunack. Ha npeanpmsatumn
OTCYTCTBYIOT NpoGrembl co cObIToOM. PeHTabenbHOCTb NPOAax He noBbicunach,
YTO ABNSAETCH BaXHbIM NokasaTenem yxyglleHus kayecTBa MeHeKMeHTa U
3(ppEeKTUBHOCTM COLITOBON NONUTUKM,

46,30

55,42

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpuaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB MNpuBNeYeHns cpencts. B otyeTHOM nepuoge
Habnogaetcsa yBenuueHve 6anaHcoBon Npubbinmn, CTOUMOCTb akTMBOB
yBenunynnacb. Obas peHTabenbHOCTb NOBbICUNACh, U 3TO FOBOPUT 00
OTCYTCTBUM BUAMMbBIX Npobnem Ha npegnpusaTun.

29,65

18,05

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
oTAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM OeHer,
nmyLecTsa 1 T.4.MokasaTeny YNCTon NpubbIinn 1 cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBEN K yBEMUYEHWUIO PEHTAGENBHOCTU NPEeanpUATUS,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONpaBAaHbl.

61,45

38,31

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB FOBOPUT O BEMUYUHE YMCTOM
NpuGLINK, NpuxoasaLencs Ha 1 py6nb CTOMMOCTY BHEOGOPOTHBIX aKTUBOB.
UncTas npubbink nNoBbicUnack, CTOMMOCTb BHEOGOPOTHBIX akTMBOB BO3pacra.
CnepoBatenbHO, NOBLICUNACh MX PeHTabenbHOCTb, YTO FOBOPUT 06 MX
3 PEKTVBHOM UCNONbL30BAHUM B OTYETHOM MNEepUoae.

53,81

21,85

- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BenuuMHe Npubbiny oT Npoaaku, ussnekaemoi U3 1 pyénsa 3atpart. YeenuueHue
NpuBLINM CONPOBOXAAETCA YMeHblUeHneM 3aTpaTt. PeHTabensHOCTU n3aepxek
CHM3Mnack. ATO NMNOXoi nokasaTtenb AeATeNbHOCTU NPeanpUATUS B OTYETHOM
nepuope.

86,22

124,30




- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
6anaHcoBon NpubbINKM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. VX peHTabenbHOCTb NoBbICHAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

63,75

37,11

- (boHOopeHTabenbHOCTL NokasbiBaeT 3PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTB (poHA0B). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICKMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

7817,34

3769,79

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCT No OTPacnsAM M pervoHam Gasoi

Ona CcpaBHEHUA ABNAeTCd BelindnHa 3TUX nokasareneun B npeabiaywine rogbl. an HaKonneHnn

MHbopMaLMm No oTpaciy koadPULNEHTbI peHTabenbHOCTU By AyT CKOPPEKTUPOBaHbI B ApYruX

AokymeHTax. NHdopmaums o6 aToM ByaeT pa3MellieHa AONOMHUTENBHO.

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO " ®apmcmaHOapm"
AHanu3 desioeoli akmueHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunmn OTHOCUTENBHO BEMNUYMHDI
aBaHCUPOBAHHbIX PECYPCOB UMK BESMYNHBI X NOTPebneHns B NpoLiecce NPon3BOACTBEHHOMO LMKNa.
Becomblli nokasaTesnb 4eNOBON akTMBHOCTU - CKOPOCTb 060pOTa CPeACTB: YEM Bbille 0O0POT, TEM MEHbLLUE
Ha Kaxabli 000POT NPUXOOMUTCS YCIOBHO-NOCTOSIHHBIX PAacXodoB, a 3HavuT - TeM adppekTnuBHen paboTa
npeanpusTus.

AHanuns nenoso akTMBHOCTUOBLIYHO HAYMHAETCA C aHanmnsa abCconioTHLIX 3HaYeHnn, ¢ cobroaeHus
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTh Bbille YBENMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =195,99 > Tp = 186,18 > Ta = 123,80 > 100%

«3010TO€E NPaBUNO SKOHOMUKIN» BbIMOMHAETCH: B paccMaTpMBaeMoM nepuoge Temn pocta npmbbinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypcebl
NpeanpuUsaTUSA NCMNOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMuKe. Ons aToro
BbINOSHAETCA CpaBHEHWE C aHaNOrMYHLIMU NokasaTensamu npeablaywero nepuoga. Mpu HakonneHum
MHbOpMaLMK Mo OTpaciv MOXHO OTCIeauTb cpeaHeoTpacneBble ko3t MULNEHThI 4eNoBoi akTuBHoCTU. B
JAaHHOM OT4eTe 3To He aenaeTcs. Cpeayn OTHOCUTENbHbLIX NoKasaTenen, kak NpaBuno, NPUMEHSIOT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpounssoauTENbHOCTL Tpyda. XapakrepusyeT pesynbTaTUMBHOCTb
MCMoNb30BaHWA TPyOOBbIX pecypcoB. CpaBHeHWE C NpeablayLiMM OTYETHbIM
nepruogomM HEBO3MOXHO. 13491,49|??7?*

doHOooTAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKONbKO BbIPYy4YkU reHepupyeT 1
py6. CTOMMOCTV OCHOBHBIX CPeACTB. YBenuyeHne nokasarens - xapakrepuctuka
3 EKTUBHOIO MUCMOMNb30BaHNA OCHOBHbIX CPEACTB, YTO FOBOPUT O NPaBUMNbHON
cTpaTerMm ynpasneHus. 168,36 80,17

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rnokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHumn KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWUW. 0,64 0,38

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTenbHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUATUS. 571,60 951,02

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BenuynHa obopPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOWM TaKTUKE. 1,14 1,01

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPoAOIMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyemblin nepuog. 320,13 362,80




KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHbIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILLEHNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

29,67

16,63

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

12,30

21,94

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
3TO, KaK NpaBuIo, 03Ha4YaeT OTCyTCTBUE Npobnem co cobiToM. Yem Bbiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeacTBax.

1,42

1,10

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

257,46

331,05

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaEeMoOCT MOXKET O3HaYaTb CHIDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYHO 3a40/MKEHHOCTU KaK MCTOYHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

1,26

0,83

CpenHuin cpok obopoTa KpeamnTopckon 3agomkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

288,63

437,44

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLIMOHEPLI UK
cobCTBEHHUKM npeanpuaTnsa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

1,66

1,09

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

269,76

353,00

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpems, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MePbl NO COKPALLLEHUIO ONEePaLMOHHOIO LMKIa U paLMoHanbHOMY

-18,87

-84,45

KoadppumumeHT yCcToN4YMBOCTM akoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa aenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK NO OTpacnu NokasaTenu 4enoBON akTUMBHOCTU ByayT CKOPPEKTUPOBAHbI 1

pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom GyaeT pa3MelleHa Ha HalleM canTe Ha

ctpaHuue OAO "dapmctaHgapT” 4ONOMHUTENBHO.




3aknro4yeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npegnpusatun. Ho B AaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMMN MO YCTPaHEHMWIO BbISIBNIEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K PMHAHCOBOMY aHanun3y npeanonaraeT getanbHoe uccnegosaHme
OOKyMeHTauun opraHusaumn. Tonbko B 3TOM criydae pesynbTaTbl (OMHaHCOBOro aHanmsa gagyr
NOMNOXUTENbHbIN 3hdeKT.

OKcnpecc-oLeHKy, NPUBEOEHHYI0 HDKE, MOXHO Ha3BaThb "6a3oBoKn". OTO 3HAYUT, YTO HA UTOroBbIN
pes3ynbTaTt BAUSIOT TOMBbKO AaHHbIE BYyXranTepckon OTYETHOCTN NPEeAnpPUATUSA Ha BbIGPAHHOM NPOMEXYTKE
BpeMeHU. DTa OLEeHKa OTHOCUTCA K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (PyHOaMeHTarnbHbIN
aHanus n3yyaet (oMHaHCOBOE COCTOSAHNE 3KOHOMMKW, OTpacnM U NPeanpusaTUa U Ha 9TOM OCHOBaHWUA
AenaeT BbIBOA O LienecoobpasHocT MHBeCcTMUMiA. MogobHas oueHka BaxkHa Ans BbIpaboTku
CTpaTermyeckoro HanpasneHuns, To eCTb BO3MOXHOCTU MHBECTMPOBAHMSA U 3 EKTUBHOMO YNpaBneHus Ha
ONUTENBHbBIN CPOK.

Insa reHepauumn cnekynsaTUBHOM NpUbLINM Ha Bupke LeHHbIX Gymar B 4OMONHEHME K pe3yrnbTatam
aHanusa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bl"HEOHXOANMO UCNONb30BaTb ELLE U METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "dapmctaHgapT'
no 10-6annsHou (ot 0 ao 10) wkane - 7,43;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» LWIKane - TBepaan 4

YpoBeHb pucka uHeectupoBaHua 3a 2009 roa: O4yeHb HU3KUNA

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"®apmcTaHgapT” 6yayT BBOOEHbI KOPEKTUBbLI. Y TOMHEHHAs OLEHKa BbICTaBMSETCH B OTPACNeBOM PENTUHIe
KOMMaHW1 3a TEeKyLLMIA rof 1 3a HeCcKorbKo neT. MHdopmaumio MoXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "®apmctaHgapT"
* 3Ha4YEeHNE He MOXET OblTb BbIYUCIIEHO (KaK npaswuno, pe3ynbTar geneHna Ha HOJ'Ib).

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHus, NPEANIOKEHUS U 3asBKM HA HalLeM cauTe.
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